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LaSaile Home Mortgage
Corperation

1350 . Touhy Ave, Suite 1o0W

Des Plaines, 1L 60018

AP# PEARSC,D4400844
LN# 4400844

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE “Securlty Instruymont”) Isgivenon  (ictober 28, 1996 . The mongagoris
Doris W. Pearson, W HIZNK DIVORCED NOT REMARRIED

Azt
Oﬂ y}”)

{"Borrower’}. This Securlty Instrumint Is givento LaSaile Bank, 7.S.8.

, which Is organized and
exlsting under the laws ot the United States of America . and whoss address is

4242 N. Harlem Ave., Norridge, IL 00834
(‘Lender’). Borrower owes Lender the prircipal sum uf [ighty Thousand Dollars and no/100
Dollars
(LS. $80,000.00 ). This dabt is evidencss Ly Borrower's note dated the same date as this
Securlty Instrumant {"Note"), which provides for monthly a;ments, with the full debt, if not paki earfier, due
and payable on December 1, 2026 . This Secur.v Inatrumernt secures to Lender: {a) the
rapayment of the debt evidenced by the Nota, with intarest, anc’ 2! renewals, extensions and modifications
of tha Nale; (b) the payment of sl other sums, with interest, advarced under paragranh 7 to protect the
security ot this Security Instrument; and (¢} the performance of dorrovver's covanants and agreemants
under this Securlty Instrument and the Nate. For this purpose, Borrowar ves hereby mortgage, grant and
convey ta Lender the fallowing described property located In  Cook
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08-10-417-017 ,

wmc}:. has the address ot 1720 ¥. Lonnguist Blvd } , Mt. Prospect
[STREET] [CITY)
Hino's 60056 {"Property Address");

ZIP CODE}
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Uporr payment In full of all sums secured by thls Security instrumant, Lender shall promptiy refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lendar shall acquire or sell the Property,
Lendar, prior to the acquisition or sale of the Propety, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit agalinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabis law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interesi dug; fourth, ta princlpal dus; and 'ast, to
any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges. fines and Imposttions
attributable «c the Propany which may attain priority over this Securlty Instrumant, and lsasehold paymants
or grount runes, If any. Borrower shall pay thess obligations in the mannor provided in paragraph 2, or i
not paid In that mannar, Borrower shall pay them on time directly to tha person owed paymerit. Borrower
shall promptly iuriizh to Lander all notices af amounts to be peld under this paragraph. it Berrower makes
these payments zirectly, Borrower shail promptly furnish to Lender tecelpts evidencing the paymaents.

Borrower shall proraptly discharge any lien which has priority over this Security Instrument unless
Borrawer; {a) agrees in wi(tiag 1o the payment of the obligation secured by the iien in 8 manner acreplable
to Lender, (b) comests I -good faith the lien by, or defends agalnst enforcement of the llen in, legat
proceedings which In the Leruar's apinlon operate to preveni the enforcerent of the Hen; of (¢} securas
{from tha holder of the lien an ayreement satisfaciory tc Lender subordinating the fien to this Securlty
Instrumant. If Lander determines tha? an pant of the Property is subject to a llen which may atiatn priority
over this Security Instrument, Lender ma:alve Borrower a notice identifying tha lien. Borrower shall satisfy
the llen cr take one or mare of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance, Boriwer shail keep the Improvaments now exlsting or hereafter
erected on the Property insured against loss by fire, nazards Included within the term "extanded coverage”
and any other hazards, Including floods or fiooding, yor which Lenger recuires Insurance. This insurance
shall ba maintalned In the amounts and for the periids that Lender requires. The Insurance catrier
providing the Insurance shall be chosen by Borrowar suhject lo Lender's approval which ghall not be
unreasonably withheld. If Borrower falls to maintain coveragy described above, Lender may, at Lender's
option, obtain covarags to protect Landar's rights in the Prop#:1y In accordance with paragraoh 7.

Al insurance policies and rengwals shall be acceptabls to Lander and shall Include a standard
morigage clause. Lender shall have the right to hold tha pollcles and ronewals. i Lendaer requires, Borrower
shall promptly give to Lender all recaipts of paid pramiums and renswal notices. In the avent of loss,
Bormower shali give prompt notice to the insurance carrier and Lender! Lender may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrowsr otherwlse agree In writing. insurance procieds shall be applied 1o
restoration or repalr of the Property damaged, it the rastoration or repalr Is coonemically ‘easible and
Lender's securily Is not lassened. If the restoration or repair Is not economically foinsible or Lender's
security would be iessaned, the Insurance priceeds shall be appiled te the sums secuiea By this Sscurlty
Instrumant, whether or not than dus, with any excesa pald to Borrower. If Borrowar abandur:s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler hag ofired o settle a
claim, then Lender may collect the insurance proceeds. Lender may use tho proceeds to repaw.fr restore
the Proparty or to pay sums securad by this Security Insiriment, whether or not then dus. The 30-day
petiod will bagin wher the notice is given.

Uniass Lender and Borrower olharwise agres In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the payrnents. if under naragraph 21 the Property {3 acquired by Lendar, Borrower's right to
any Insurance policias and proceeds resuiting fro:n damage to the Propariy prior to the acquisition shall
pass to Lender to the extent of tha aums secured by this Security Insirument immediately prior to the
acquisition.
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10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or othar taking of any part of the Property, or for conveyance n fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of 1 total taking of the Property, 1ho proceeds shall be appiled to the sums securad by this
Security inatrument, whether or not then due, wih any excess paid to Borrower. in the event of a partlal
taking of the Proparty in which the falr market value of the Property immediateiy befora the laking Is equa!
to or greatei than the amount of the sums sacurad by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by thls Security
Instriment shall be raduced by the amount of the pracesds multiplied by the following fraction: (a} the total
amount of the sums sectired immediateiy before the taking, divided by (b) the falr market value of the
Proparty imvediately before the laking Any balance shalt be pakd to Bomower. In the event of a partial
taking of \ne.Froperty in which the falr market value of the Property iImmediately before the taking is less
than tha amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea In writing or unless applicable law otherwise provides, the proceeds shall be applied to the

- sums secured bv.his, Security Instrument whather of not the sums are then due.

If the Property is abwixdoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award o settle a claim for damages, Borrower fails to respound to Lender within 30 days
aftar the date the nolice iv-gven, Lender Is authorlzed 1o collect and apply the proceeds, at its aption,
efther to restoration or repalr of tha Property or to the sums secured by this Sacurity Instrument, whether or
not then due.

Unless | andar and Borrower otiierw se agree n writing, any application of proceeds to principal shall
not extend or postpone the due date Ui fi's monthly pavmients referred to In paragraphs 1 and 2 or change
the gmount of such paymants.

11. Borrower Not Relsased; Forbearurce By Lender Not 2 Weiver.  Exiension of the time for
payment or modificatlon of amortization of the suris socured by this Security Instrument granted by Lender
lo any siiccassor in interest of Borrower shall not anerata to release the liabitity of the orlginal Borrower or
Barrower's successors In intarest. Lender shalt net ‘6o raquired to commence proceedings against any
stccessor in interest or refuse to extend time for payriert or otherwise modity amortizetion of the sums
secured by this Security Instrumet by reascn of any demeand made by the origina! Borrows: or Borrower's
successors in interest. Any forbearance by Lender In exarcising any right or remedy shall not be a waiver of
or preclude the exercise ot any right or romedy.

12, Succeaaora and Assigns Bound; Jotnt and Saeveral Lisknity: Co-gigsiers.  The covenants and
agiaements of this Securlty Instrument shall bind and benefll the succaszsors and assigns of Lander and
Borrawer, subject to the provisions of paragraph 17. Borrower’s covenants &7d agreements chall be joint
and several. Any Borrower who co-signs thls Security Instrument but doss not sxecute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that, Berrower's interest In the
Property under the terms of this Secudty Instrument; (b) is not personally cixlgetsd to pay *he sums
secured by this Seclrity Instrument; and (c) sgreas that Lender and any other Barrower may agree to
axtend, modify, forbear or make ary accommaodations with ragard to the tarms of this Sacuilty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. 11 tha loan securad by thic Security Instrument Is subject to a lav/ which sets
maximum loan charges, and that law is finally Interpreted so thal the interast or othar loan charges
collected or to be collected in connaction with the loan exceed the permitted lirnits, then, (&) any sqach loan
charge shail be reduced by the amount recessary to reduce the charge to the permitted limlt; and {b) any
sume already collacted from Borrower which axcesded parmittad limits will be refunded to Borrcwer.
Lender may choose to make tivs refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as & parlal
prepayment withaut any prepayiment charge undsr the Note,

L YO Tl - TH
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ISG/CMDTIL/ /0854 /301 4(D990)-L PAGE 5 OF B




e

UNOFFICIAL COPY

, 8 409 39Vd -(0860)¥ L 06/ Y580/ / LAWY/ DS!
0676 +L0E WHOS INWNHLSN WHOSIND DWTHL/ YN A WY TISNIS-SIONT

SNCPIBZRY O SaiuenDh tewis Jo Ausdold ay) uo abiziols 10 *asn 'aouasald oly) 01 Aiddr Jou eys saoug1ues
om] Buipaaald By MET [RIEWLOALS ALR jO UoRRIOIA Uy S) 18y Auadaly ayy Bupoaye Buiyldue ‘op 0 95
JUOALE MOYE JOU 0D OU [fBuS OMOLOEG "ALINNI4 B U IO LD S9JUBISONS SNOPIBTRH AUB J0 8Seaal 10
‘afieions |Esogsp ‘8sn ‘adtesaid oy Nwsed i0 GSNED J0U JBYS JOMOL0T "SI0UBISQNS SNOPUEZEY 02

e eiqeadde AQ painbes UoNBLUo) 1BYI0 fUR URIUOD O8I [+ 20U
ayj epew g .0nayy sjuewAed HoiyM O} SSEIPPE eyl PUR IBJAIZS LUEOT MmBU BY) jO SSAIRPR pue SWEL
Bl BY2)9 M 3DI0U By L ME; 3;qesidde pue droqe pi udeibesed yum aauepo0r w eDuBYD By} JO 800U
uanus Usnfl a0 s 10M0LI0G ‘180iA8G uROT 8y 40 abBueyD B SI 818) | 910N BUI JO ABS B O) pulejesun
JBuIAag UBOT Al seBueyd 210w 10 BUC B8q ABw GSIE 818U} WBUNNSU) AMnIeg Siyl pue HON ay)
JBPUN eNp SIUGLAC AP Juow S198)GD 1BUL {J80INBS UBOT, &ifl SB traouy) Ayjue eyl ebumyd B ui ynsal
Aelw 2jes y  JOMOLGH U1 830U 1opd INoLIM ST DIOW 0 Buo plos A ABw (Juawiuisy) Alnoes syl
yum 1ousafiog sIoN aU} wl eaisu) (Biued B 10 S10N By "JaTIAIES uRon jo aBueyD (010N jO AI8S 6L

‘1| ydeifeizd sapun uogeiapoae
o Bse: aul ut Aldde jou jeys elersuias 0F wibu Siul 2eASMON PeLINId0 PBY UONRIABISE OU §i SB anlI840
Alny ulewe: |jieus Agalay pasnoes cue;iigo eyl pur JuBWnSU[ AlNoes Siy) 1Bm0LI0Q AQ USLBIRISUAS
uedp peBueyoun anujuas (eys wetnjsu! Aunaeg sy AQ peinoes swing aus Aed o3 uvonebyno s jemonog
pue Auado:d ay) w SIydu S japuan ucwnasu] ANses S|yl 0 uay ay) Jewy sinsse 01 aunba) Ageuosea)
Aew rspua S2 uonoe yshs saxel (ph pue 'see) sAsusone sKQRUOSEAI 'C1 pAlWY lou ng ‘Buiprow
wwewnnsul Awnoes s Biouous U paunoyy sisuatixa (e shed {a) 'swewseife 10 sluBuaA0s seylo Aug
10 YREON ALe S8INT (qQ) 'PALNIJ0 pey LONEIBIADLTOU |l SB 810N 8Y) PUB JuStunsu) AIUNDBS Swy sepun ang
80 PINOAY UBYL YSIYM SWINS {8 18pusT SAed () LJamOlssg TEY) 818 SUDIYPLSD 8SOL [ TUBWINGSU Ainoag siy!
Buziopue jawbpnj e jo Anue (q) 10 uawinIsut ARNS8E SiY) Up POUIRIUDD BieS J0 samod Aug o wensind
Ausdoid gy jO efes a:0Aq (JuswWweiRISWB) i0) Ajoeds /eu me; aiqeoidde se poped 18I0 LoNS J0] shep
g (8) )0 J81uen Byl 01 Joud auin AUB j8 PRNUNUOISID WBLITASY: A1lINJAS Si) JO UBWADICHE 8rey af Wil
8y} BARY |{RUS 1BMOLIOE SLOIPUCS UIBMA0 $JEIL JOMOLIOY 4 ainsulay of by semoung 9!

JBMBIOT LO PUELLIBE JC 810U JOYURY INOYNM
wewnisy] Anoag syl AQ peipuwisd caipowes Aue exoaul AewL 1epus i 'pouad sip 0 uoneadxe syl
100d stuns asay Ard 01 S)B) 1OM0LI0Q §| IUBWNRSY ANIaS Sili AQ LeUnurs swns je Aed Jsnul JBm0iI0H
YOI WiUliM PAJeLY 0 PIBAHBPD SI 80NOU U} BIRD Ui W0 SABP O Wi §s8) Jou jo pousd e anwmoud
iBYS 80U 8Y{ UONBISIB00R O 8Jou 18amon0g BaE jeys Japuan ‘uonn el sesiolexe Japue §;

JeWnSUL AUNJBS Syl JO A1BR BY) JO SB MP) [218PA) AQ POUGIYDS St 9SIDJSKE ) Japul AQ POSIDIBNS 3G
10U feus LOPRUO S IGAGMOH TUBWIANSH AJNOBS SIYI AQ PRINGS SWINS (B JO (Nt -4 JUSLARG 9)BILBUIW)
aanba. ‘uondo s je "Aeul 15PUT WSSO ualLa Joud S J8PUBY INOYIM (UCSIad [BINJBL 610U S JOMOLIOR
PUB PULBISUBL 10 DIDS 51 JEMOLIOG U} 1SBI3U| B'OOUST B ¢ 10) PLIBISUL) IO PIOS & U W isesaul Aug
10 AUB001 g Buy JO UEd AUR 10 42 ) JBWOLIOE U) 188.0)U| |ROyBUeg B JC ApBdosd oyl 0 Jeisual] 21

TLILINASU]
Anoeg sy JO pue B10N auj jo Adoa pawnojuod aud uanb aq jjeys Jemolog “AdoD 8 JeMOLOE CL

"B)BIBAGS BQ N) PAIBBP 412 BION YY) PUE JSLINSY] AJINJBS SILT O SLUOISIACLE By} PUE
SiU} Of USROG DURAPUOD AL INOUUM 13340 LaAIB ag uBs yaym ION L) I JUBINASY| AWNJaS 51Ul 4O
SUOISIACIC JBUIC 1084 JOU NBYS J0IJU0D UINS 'MB] BIGEOIOAR Yt SI01j0d 8N @13 IO WBLINILHf Alundag
5|y} Jo asnepn J0 uoisiosd AU jBL) JeAB B U} 'PBIBIG] SI Auedoid BUl YIIYM U LOJIESUN! 8Y) JO e
3yl pue Me| [21apa) AQ paweant aq (jBys wswnsul Alnoes siy) ANIGRIBARS (e Suluaa0n 4y

‘ydeiBesed 53 u) papiacid se uanb usym sepue 10 18mo10g 0) usalb useq asey 0] paweap g feys
WeWNESUT AIUNS3S SIYT L) A0 peRoLd 040U Auy 1em0U0Y U] Boilou AQ saleubiSaL JepUAT SSRIDPE IBYI0
Aue 10 uBIAY PEIEIS SSRIPPE $.19pUBY 0] JIBW SSEIR 184} AQ uaalll ag yeys Jepusn O} amIoU Auy JBpueT|
Q) 8chou AQ saleubisap Jomoiog Ssewppe 18L0 AuR 10 ssaippy Ausdoig syl 0 patseRp ag meys e
Bl POYIPW 18y J0 asn seqanbes mep aigrondde sseun pew sSepa s Ag i Buiiew Ag Jo y Bupsake
Aq uanifl aq jreus Jewnnsy) AYnoag syl f J0j papinosd 1omouog OF S3oU Auy  TBBO[ON bi

bpBOOYY #NI v980GYEE OSdYId #dY




UNOFFICIAL COPY |

AP# PEARSO,D4400844 LN# 4400844

Substances that are generally racopnized 1o he appropriate to normal rasldential uses and ta malntenance
ol the Froparty.

Borrower ghall promptly give Lendar writtan inctice of any investigation, claim, dercand, iawsuit or other
action by any governmental or ragulatory agency or private party Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has actual knowledge. It Barrower learns,
or is notified by any governmental or regulatory awthority, that any remaoval or othier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
ramedlal actlons In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ara those subsicnces defined a3 toxic or
hazardous substances by Enviranmeniai Law and tha tollowing substances: gasoline. kerosens, other
flammable’ o toxic petroleurn products, toxic pesticides and herblcides, volatile solvents, matorials
containing ashestos or formaldehyde, and radioective materlals. As used In this paragraph 20,
*Environmarte! Law” means faderal laws and laws of ihe jurisdiction where the Propeny Is located that
relate 10 healthw=ety or enviranmerital protection,

NON-UNIFORN. COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; F.eriadies. Lender shall give notice to Borrower prior to acceleration folicwing
Borrower's breach of siy covenant or agreement in this Security instrument (but not prior to
sccaloration under paragrrph 17 unlesy applicablie law provides otherwise). The notice shail
specity: (a) the defauli; (b) ine action required to cure the defauit; (c} 2 date, not less than 30 days
froin the date tha notice is glven t Borowe:, by which the default must be cured; and {d) that failure
to cure the default on or belors the dar= gpecified in the noiice may result in accaleration of the sums
svcured by this Security Instrument, ‘orsciosure by judicial procceding and sale of the Property. The
notice shali further inform Borrowar of Lhe right io reinstate stier acceleration and the right to assert
in the foreclosure praceeding the nuc-exatence of a defaull or any other dafenas of Borrower to
acceleration and foreclosura. (f the default i3 rat cured on or hefore the date specifisd in the notice,
Lender al ita oplion may require immediate payment in full of all suma aecured by thie Security
instrument without turther demand and may !omclopre this Security instrument by |udiclal
procaeding. Lender shall bs entitled to collect ali exnenses ncurred in purauing the remedies
provided In this paragraph 21, Including, but not limitzd ‘0. ressonabie attorneys’ fees and costs of

titte svidarnce.

22. Release. Upun payment of all sums secured by this Szcuilty Instrumen. Landar shall release
this Security Instrument without charge to Borrower. Borrower sh:al nay any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homestead asomaticn in the Proberty.

24. Riders to this Securlty Instrument. If one or more rigers are exectied hy Bornower and recorded
fogether with this Security Instrutnent, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and suppiement the covenanls and agreerients of thls Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabivc broedes)]

(X] Adjustable Rate Rider D Condorminiuin Rider D 1--4 Famlly Rider

L Graduated Payment Ridar U Plenned Unit Development Rider D Biweekly Payment Rider
U Balloon Rider ] Rate improvement Rider D Second Home Rider
{1 otherts) (specity] L) HDA Rider

9¢s i
P T

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 6/95
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayo! October, 1996 . dnd
Is Incorporated Into and shall be deamad to amend and supplement the Mcrigage, Deed of Trust or
Securlty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Fixod/Adjustable Rate Nota (the “Note*) to LaSalle Bank, F.S.8.
(the
“Lender’) of the same date and cavaring the property described in the Securlty {nstrument and lacated at:

1720 W. Lonnquist Blvd,Mt. Prospect,IL 60056
{Property Addreas)

THE NO7TF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO ANALUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2-XJUSTABLE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST FAY.

ADDITIONAL CCVENANTS. 'noaddiicn to the covenants and agreements made In the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. ARJUSTABLE RATE AND MOI'THLY PAYMENT CHANGES

The Note provigas for an initial thied Interest rate of  8.3750  %. The Nota also provides for a
changs In the Initial fixed iate to an adjustubty Interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A} Change Dates

Tha initial fixed Interest rate | will pay will ciieiigs to an adjustabie Interest rate on the first day of
Decembar, 2003 . and the edjustable inlerast rata | wil pay may change on that day svery 12th
month theraafter. The date on which my inltial lixed interzs? vate changes to an adjustable interast rate, and
each dale on which my adjustable interest rate couid changa. s called a "Change Date.”

(B) The Index

Beginning with the first Change Daie, my adjustable interes. rate will be based on an Index. The
“Index” is tho weehly average yiala on United States Treasury secuitiss adjusted to & constant maturlty of 1
year, as matie avallable by the Federal Reserve Board The most recen’ Index figure avallable as of the
date 45 days before sach Change Date is called the "Current indax.”

It the Index 18 no longer available, the Nota Holder will choose a tvaw index that is based upon
comparabls information. The Note Holder will glve me notice of this cholce.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new (nterest rate by a<dinn Two and
Three / Quarters percantaga points {  2.7500 %) 0 1 Current Index.
The Nute Holder wlit than round the result of this addion to the nearast one-elghth ¢! no percentage
point (0.125%). Subject to the limits stated in Saction 4({D) below, this roundsd amount v Le my new
interest rate until the next Change Date.

The Nots Holder will then determine tha amount of the menthly payment ihat would ba sulficient to
repay the unpald pri-sipal that | an axperted to owae at tha Changs Date in full on tha Maturity Date at my
new Interast rate in substantially equal payments. Tha result ot thig calcuiation will be the new amount cf
my monthly payment.

(D) Lirnits on Interest Rate Changes

The Interest rate | am requited to pay at the iirst Change Date will not be greaterthan 13,3750 %
orlessthan  3,.3750 % Thereafter, my adjustable interast rate will never be Increased or decreased
on any singie Change Date by more than two percentage points (2.0%) from the rate cf interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASLRY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L. Page 1 of 3 Form 3182 5/94
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If Lander exerclses the option to require immediate peyment in full, Lender shall give
Borrawer notlee of acceleration. The notlce shall provide a period of not less than 30 days from
the date the notice is delivared or malled within which Borrowsr must pay all sums secured by
this Security instrumant. If Barrower {alls to pay these sums prior 10 the expiration of this perlod,
Lender may invoke any remedias permittec by this Security Instrument without further notico or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees ta tha terms and covenants contained in pages 1

through 3 of this Fixed/AdJustable Rate Rider.

. .y
s 48 Heqaaeio o (Seal)
Doris W. Pearson -Borrower

{Seal)
-Borrower

(Seal)
-Borrowet

{Seal)
-Borrower

RIS

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrumant
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