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MORTGAGE

THIS MORTGAGE 1S DATED OCTGBER 30, 1996, between Jori-i, Bayer, & Single Man, whose address ls
1948 N. Orchard St., Chicago, iL 60614 {referred o below as "Granior”,; and American National Bank & Trust
Co. of Chicago, whose address ie 33 N LaSalle Street, Chicago, IL BUEF” {referred to below as "Lender”).

GRANT OF MCRTGAGE. Fo,» valuable consideration, Grantor mortgages, ‘we:rants, and conveys to Lender aii
of Grantor's right, title, and interest In and to the foilowing described real propeny. together with all exisling or

subsequently erected or affixed buidings, improvements and fixtues, all eacements, rights ol way, and- o
(V)

appurtenances; all water, water rights, watsrcourses and ditch rights (including stcck in tilities with ditch or
irrigation rights), and all uther rights, royalties, and profita relating to the real property, inciucing without limitation
all minerals, oil, gas, geothermat and similar matters, located in Cook Couniy, Siate r¢-Minois (the "Real
Property”):

LOT 11 IN KONRAD WEITH'S SUBDIVISION OF THE WEST 1/2 OF THE EAST %2 OF LOT 25 IN

BLOCK 2 IN SHEFFIELD'S ADDHTION YO CHICAGO, IN SECTION 29, 31, 32, AND 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAt, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 3948 N. Orshard Street, Chicago, Il 60614 Ih%
erty and

Real Property tax identification number is 14-33-301-061. ""g‘- w Llan 2y ) ) @ A

L
Grantor presently assigns tc Lender all of Grantor's right, title, and interest in and to all ieases of Pr
alt Rents from the Property. 1n addition, Grantor grants 1o Lerider a Unifc.m Commercial Code security imerest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the tollowing meanings wnen used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in tawful money of the United States of America.

Grantor. The word "Grantor” means Joel k. Bayer. The Grantor is the morigagor under this Mortgage.
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Gueramor. [he word "Guaranior” means and incluues without fimitation each andg all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all axisting =nd future
improvements, buildings. structures, mobile homes afiixed on the Real Property, acilities, additions,

replacements and other constructian on the Real Propeny.

Indebledness, The worg "'ndebtedness” means all principal and interest payable under the Note and any
amourts expended or advanced by Lender o discharge cbligations of Grantor or expensas incurred by Lender
to anforce abligations of Grantor under this Mongage. together with interest on such amounts 3s provided in
this Mortgage. At no fime shall the principel amount of Indebledness secured uy the Mortgage, net
including sums advanced to protect the security of the Mortlgage, exceed $348,500.00.

lender. Theord "Lender” means American Naitional Bank & Trust Co. of Chicaga. #S SuCCeSours and
assigns. Thé Leader is the mortgagee undor this Mottgage.

Mortgage. The vord "Mongage" means this Mortgage between Grantor and Lender, and includes without
hivitation all assigirants and security interest provisions relating to the Personal Proparty and Renis.

Note. The word "Maoe" means the promissory note or credit agreement dated October 30, 1986, in the

original principal amount ~t 3348,500.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of,_consolidations of, and substitutions for the promissory noie or agreement.

The interes! rate on the Note is ¥ %J0%. The maturity date o! this Morigage 1s November 1, 2007

Pergonal Property. The words "Peisonal Property” mean alf equipment, fixures, and other articles of
rsarat propedy now or hereater owned by Gramter, and now or nergalter attached or affixed to the Real

Property. togethar with 211 accessions, pa/(s. and additions o, all replacements of, and ail substitutions for, any

of such propeiy; and together with ail praceeds (inciuding without fimitation all insurance proceeds and

refunds of premiums) fre:n any sale or other cissasiton of the Preperty.

Property. The word "Property” means colleclively the Real Property and the Personal Propeny.

Aeal Property. The words "Reai Propeny” mean.he.nropery, interests and rights described above n the
"Grant of Marlgage”" seclion.

Relaled Documents. The words "Reisted Documents' ~wan and include without timitation all promissory
notes, credil agreements, loan agreements, envirommenial 2qregments, Quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemens and documents, wiether now or hereafter
existing. executes In connection with the Indehtedness.

Rents. The word "Rents” means all present and fulure ients, reverues, income, issues, rayalties, prefits, and
otiwer henafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE STLCFRITY INTEREST IN THE RENTS
AND PERSONAL PRDPERTY, 1S GIVEN TC SECURE (1) PAYMENT OFinE INDEBTEDNESS AND (2)
PERFOMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMERNTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TFAR'S:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in this Mortgage, Grarier shalt pay to Lender all
amcunts secured by this Morlgage as they become due, and snall strictly perform all of Grantor's oblics®ins

urder this Mongage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be geverned by the following provicions:

Possession and Use. Unil in default, Grantor may remain in posseasion and control of and operate and
manage the Propenty and collect the Henis trom the Property.

Duty to Maintain. Grantor shall maintain the Property 1n tenaniable candition and promptly perform an repairs,
replacements, arnd mamienance necessary 10 preserve its value.

tHazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
“threatened refedse,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Cempensatior, and Liabitity Act of 1980, as amended, 42 U.S.C.
Section 9607, et seq. &”CERCLA"}, the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
90-490 ("SARA"), the Hazardous Materials Transy.urtation Act, 49 11.5.C. Section 18G1, et seq., the Resourca
Conservation and Recovery Act. 42 U.S.C. Section 6901, et 59«:1 o oiher anplicable staie or Fedeiai iaws.
rules, or reguiations adopted pursuant to any of the foregeoing. The terms "hazardous waste” and "hazardous

substance” shali alsn include, witheul limitation, petroleum and petroleum by-products or any fiaction therect
ang asbeslos. Grantar represenis and warranis to Lender that: (a) During the period of Grantor's awnership
of the Froperty, there has been nn use, generation, rnanufacture, storage, treatment, disposal, release or
threatened release of an," hazardous waste ar substance bv any perscn on, under, about or from the Property.
(b, Graror has no knowledge of. or reason 16 beheve that there has been. except as previously disclosed fo
and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treatmient, disposai,
release, or inreatened release of any hazasdous waste or substance on, under, about or from the Property by
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DUE ON SALE - CONSENT BY LENDER. tLender may, at i1s option, declare imriadiately due and payable ali

any prior owners or accupanis of the Propenty or (i‘ig any aciual or threatened litigation or claims of any kind
by any person rewaling to such matters; and (c) Excepl as praviousiy disclosed to and acknowledged by
Lender in wriing, (i) neither Gramar nor any tenant, contractor, agent or other authorized user of the Property
shalt use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o1 frorn the Property and (i) any such activity shall be conducied in compliance with all
applicable ilederal, state, and local laws, regulations and ordinances, including without timication those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis 1o enter upon the
Property 10 make such inspections and tests, at Grantor's expensg, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be tar Lender's purposes only and shall not be construed 1o create any resPonsibility or liabinty
on the part of Lender 1o Grantor or to any other parson.  The reprasentations and warranties contained rerein
are based on Granlor's due oiligence in investigating the Propenty for hazardous waste and hazardous

substances. Granter hereby {a) releases and waives any future claims against Lender for indemnity or .

contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnity and hold harmless Lender against eny and all claims, losses, liabilities, damages,
nalies, and cxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

s section e Mongage or as a conseguence of any use, generation, manufacture, storage, disposal, -

release or threatuned release octurring prior o Grantor’s ownership or interest in the Property, whether or not
the s. me was o should have been known 1o Grantor. The provisions of this section of the Mortgage,
including the ohligatiun to indemnify, shall survive the payment of the Indebledness and the satistaction and
reconveyance of the ligr-of this Martgage and shail not be affected by Lender’s acquisiiion of any interest in
the Property, whether biv ioraclosire or otherwise.

Nulsance, Wasle. Grantor skall not cause, conduct of permit any nuisance nor commit, permit, or sufier any
stripping of or waste an or to'trie Property or any portion of the Property.  Without limiting the generaiity of the
tforegoing, Grantar will not remeve, o grant 1o ary ather party the right o remove, any timber, minerals
{Including oif and gas), soil, gravel.urrock producis without the prior written consent of Lender.

Removal of improvements. Grantor snal! not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conditian to the vemoval of any improvements, Lender ma
require Gianior {0 make arrangemen's  satisfactory to Lender to replace such Ymprovements wit
improvemeants of af feast equal value.

Lendar’s Hi?hi 1o Enter. Lender and its ageris-and representatives may enter upon the Rea! ng)erry at all
reasonable times 1o attend 1o Lender's intarcsts and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Marlgage.

Compliance with Governimuntal Requirements. Graritor shall promptly comply with all taws, ordinances. and
regulations, now or hereafter in effect, ot all governmenia' arthorities applicable 1o the use or occupancy of the
Property. Grantor may comest in good faith any such lav, Grdinance, or regulatton and withhold comptiance
during any proceeding, including appropriate appeals, so Jonnaz Granwr has notified Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender's ioterests in the Property are not jeopardized.
Lender rmay require Grantor to post adequata securily or a surciy bond, reasonably satistactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor (eave unaweraed the Property. Grantor shall do all
gther acrs, in addition to those acls set {orth above in this section, whih from the character and use of the
Property are reasonably necessary 10 prolect and preserve the Property.

sums secured by this Mortgage upon the sale or Iransfer, without e Lender's prioe writtan consent, of all or any
part of the Real Property, or any intereat in the Real Property. A "sale or transfer” means tae conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable: wiether voluntary or
involuntary, whether by oulright sale, deed, installment gale contract, land contract, contract o, deed, Jeasehold
inleres! with a term greater than three (3) years, lease-opticn contract, or by sate, assignment, o iransfer ¢f any
beneficial interest in or to any land trust holding title to the Reat Property, or by any ather methcd of conveyance
ol Real Property interest W any Granlor is a corporation, partnership or limiled lishility company, transfer also
includes any change in ownership ol mare than twenty-five percemt (25%) of the voting s1ock, partnership interests
or limited liahility company interests, as the case may be, of Grantor. However, this option shall not b exercised
by Lender if such exercise is prohibited by federal law or by lllinois taw.

Ih;'l)r(!Es AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a pan of this
origage.

Payment. Grantor shall pay wnen due (and in all events prior to delinquency) alt taxes, payroll taxes, special
taxes, assessments, watet Charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or materia! furnished 1o the
Property. Grantor shall maintain the Properly free ot all iiens having priority over or equal to the interest of
Lender under this Merigage, except tor the lien of taxes and assessments no! due, and excepl as otherwise
provided in the following paragraph.

Righ! To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation {0 pav, so iong as Lender's interest in the Property s not '!'IeoFardize_ed. It alien
arises or is fiied as a result of nonpaymeni, Grantor shall within fifteen (15) Gays ufter the lien arises or, if a

lien is tiled, within fifieen (15) days after Grantor has notice of ine filing, secure the discharge ot the lien, or it
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requested by Lender, deposit with Lender cash or a sufiiciemt corporate surety bond or other security
satisfactory 1o iLender in an amount sufficient to discharge the lien plus an'{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend i1selt and Lender and shali satisfy any adverse judgment befere enforcement against the Property.
Grantor shall name Lender as an additional obiigee urder any surely bond furnisned in the contest
proceedings.

Evigence of Payment. Grantor shalt upon demand furnish io Lender satistactory evidence of payment of the
taxes or assessinents and shall authorize the appropriate governmental official to deliver 1o Lender at any lime
a written statement of the taxes and assessments against the " -operly.

Netice of Constructior. Srantor skall notify Lender at least fifteen (15} gays before any work is commenced
any services are furnished, or any materials are supﬁliec to the Property, if any machanic's lien, materialmen's
lien, ar other lien could he asserfed an account of the work, services, or materials. Grantar will upon request
of Lenger furrish to Lendsy advance assurances satislactory to Lender that Grantor .an and will pay the cost

of such improvements.
, aHOPEFtTY DAPALE INSURANGE, The following provisions relating to insuring the Property are a pan of this
artgage.

Maintenance of(Insurarce. Grantnr shall procure and maintain policies of fire wnSurance wilh standard
extended coveragp endorsaments on 2 replacement basis for the full insurabie value covering aff
{mprovements on tne“P=ei Property in an anoun’ sufficient o avoid application of any ccinsurance clause, and

k with 3 standard martgaqer-clause in favor of Lender. Policies shall be written by such insurance compames

: and in such form as mdy be reasonably acceptable to Lender. Grantor shall defiver to Lender cerlificates of
caverage from each ingurer contdining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days  prior-writfen notice to Lander and noi contairing any cisclaimer of the wsurer's
liability for failure to g{ive such rov.po Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any ael, omission or detault ot Graniar or any
other person.  Should the Real Propeity & any time vecome located in an area designaterd by the Director cf
the Federal Emergency Management fAgeacy as a special hood hazard area, Granior agrees to obtgin and
maintain Federal Flood insurance, 1o the oxtent such msurance 18 required br Lender and is or Gecomes
available, for the term of the foan or for ine full unpaid principal balance of the loan, or the maximum iimit of
coverage that is available, whichever is less.

Applicatian of Proceeds. Grantor shall promptly nonte Lender of Gny loss or damage ‘o th1 Prapenty. Leader

may make proat of loss it Grantor fails to do sc wilnin fiheen (15) days of the casualty. Whether or not

Lender's security is impaired, Lender may, at its ~iection, apply the proceeds to the reduction of the
indebtedness, payment of any lien atecting the Proycrly, of the restoration and repair of tho Pronerty  {f

Lender elccts 1o apply the proceeds to restoration and 1ezaiz. Grantor shall repair or repiace the damageu or
destroved Improvements in a manner safisfactory to Lenuer -iender shall upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the piaceeds 1o tae reasonable cost of repair or restoration if

Grantor is aot in default hereunder. Any proceeds which have not been dishursed within 180 days alter their

receipt and which Lender has not committed 10 the repair or restordaticn aof the Property shall be used first to -
pay any amount ﬂwgag to Lender under this Mortgage, then 1o prepay 2ccrued interest. and the remainder, i .
any, shall be apolied to the principal balance of the Indebtegness: «if Lender holds any procesds after

paymant in fuil of the indeblednass, such proceeds shall be paid to Granfus

Unexpired Insurance ol Sale.  Any unexpirea inswrance shall inure to/iie benefit of, and p2ss o, the
purchaser of the Property covered by this Morigage at ﬂng trustee's sae w other sale held under ihe
prowisions of this Mortgage, or at any forcclosure sale of such Property.

EXPENDITURES BY LENBER. [f Grantor fails to ccmpl? with any provision of this Mongrge, or if any action or
proceeding is commenced that would materially affect Lender's interests in the Propesiy. Lender on Grantor's

ehalf may, bul shall not be required to, take any action that Lender deems appropriate. Ary amount that Lender
expends in 50 duing will bear interest at the rate provided Tor in the Note from the date incurres ur paid by Lender
to the: dale of repayment by Grantor. Al such expenses, at Lender’s option, will (a} be nayavlewn demand. &
be added 1o the balance of the Nete and be apportioned armang ang be payable with any insiallrnent paymeants 10
hecome due dunng either {ij the tariw of any applicable insurance palicy o () the remaining term of the Nete, of
{c) be treatad as a balloon payment which will Ee due and payable at the Nate's maturity.  This Mortgage also wil
secure payment of these amounts. The rights provideg for in this paragraph shall be in addition 10 any other
rights or any remedies to wiuch Lender may be enlitled on account of ine default.  Any such aclion by iende’
shall nol e construed gs curing the default so as 10 bar Lender from any remedy that it cinerwise would have

T
had.
Y +
L!:)'J gA#RANTY; GEFENSE OF TITLE. The fallowing provisions relating to cwnership of the Froperty ace a part of this
” ortgage.

Tille. Grantor warranis that:  (a) Grantor hokis good and marketable titte of recard to the Propesty i iee
simple, free and clear of alt liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report. or final title opinion issued in favor of, and accepted by, Lander in
connection with this Mortgage, and (b) Grantor has the il right, power, ang authority 10 exacute and detiver
this Mortgage to Lender.

Defenge of Titie. Subject lo the exceplion in the paragraph ahove, Gramior warrants and will forever defend
the ttle to the Property against the lawful claims of all persons. In the event any action or proceesing is
commenced that questions Grantor's title or the inierest of Lender urider this Mortgage, Grantor shall defengd
the action at Grantor's expense. arantor may be the nominal party it such praceeding, but Lender shall be
entified to participate in the proceeding and ta be represented in the proceeding by counsel of Lender's own
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choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property compties with
all existing applicable laws, ordinastces, and reguiations of governmental authorities,

' CONDEMNAT!ON. The following provisions relating t¢ condemnation of the Property are a part of this Mc:(gage.

Apglicatlon of Net Proceeds. If ail or any part of the Propenty is condemned by eminent domain proceedings
or Dy any {)roceedtnq or purchase in lieu of condemnation, Lender may at its #lection requae that &l or any
rtion of the net proceeus of the award be applied {o the Indebtedness or the repair or restoration of the
ropesty.  The ne! proceeds of the award shall mean the award after paymenl of alt reasonable costs,
expenses, and attorneys’ teas incuired by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is fited, Grantor shall promptly natify Lender ir writing, and
Grantor shall promptly take such steps as may be nacessary to dofend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender ghall be entilled lo particpate in the
piraceeding ary ‘o be repiesented in the preceeding by counsel of its awn chaice, and Grantor will delivar or

cause to bedelivared 1o Lender such instruments as may De requested by it from time to time to perrnit such.

participation.

IMPOSITION DOF TAMES -FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
refahing to government?! ta-.es, feas and charges are a part of this Mortgage:

Current Tares, Fees arid- Charges. Upon request by Lender, Grantor shall execute such documents in
addition o this Morlgage .1 take whatever other action is requesied by Lender to pertect and continue
Lender's hen on the Real Froperty. Grantor sisall reimburse Lendei for ail taxes, as described halow. together
with all expenses incurred W recording, psriecting or conlinuing this Mortgage, including without limitation al
1axes, fees, documentary slampg., a2nc-other charges for recording or registering this Mcrtgage.

Taxes. The foliowing shall conatitute t2xes 1o which this section applies: (a) a specilic tax upon this type of

Mortgage or upon all or any part of the indebtednese secured by this Mortgage, tb} a specific lax on Grantor

which Grantor is authorized or required-to-deduct from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type cf Mortgacs chargeable against the Lender or the holder of the Note, and &c)i)

eé specihe tax on all or any portion of the Indeutedness or on payments ol principal and interest made Dy
ramor.

Subsequent Taxes. | any tax to which this sachon applies is enacted subseguent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow], and_Lender may
exercise any or all of its availavle reradies for an Everd of Default as provided below unless Graplor either
[q) pays the tax belore it becomes deiinquent, or ?t_),.mnfests the tax as prowided above in the Taxes and

IELHS gection and deposits with Lender cash ar a sufficien! corporate surety bond or ather security satistaciory
to Lender

SECUHITY AGREEMENT: FINANCING STATEMENTS. The folluwing provisions relaling to this Montgage as a

socurity agreement are a part of this Montgage.
Security Agreement. This instrument shal constitule a security agreerient 10 the extent any of the Properly

constitutes tixtures or other personal property, and Lender shall have @' o! the rights of a secured panly under .

the Uinitorm Comimercial Code as amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shall exacute financir g statements and lake whatever

othier action is requested by Lender to perfect and continue Lender's securiy interest in the Rents and

Personal Property. [n addition lo.recordin?\lhis Mongage in the real propentycrecords, Lender may, ai any
time and without further autharization from firanor, file executex] counterparts, copies o reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses inrarred in perfecting ar
continuina this security interest. Upon default, Grantor shall assembile the Personal Prapcrty in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receapt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {securad parly;, frem srfuch information
concerning the security inlerest granted by this Mcrigage may be oblained (each as required by the Uniform
Commercial Code), are as staied on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollcwing orovisions relating to further assurances and
attorney—-in-lact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. execute
and deliver, or will cause 10 be made, executed or delivared, to Lender or 10 Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order ‘o effectuate, complete, verfect, continue, or fx])reserve (a) the obligations of Grantor under the Note,
this Menigaga, and the Retated Documants, and () the liens and security interests created by this Mongage

as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohihited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Len
and expenses incurred in connection with the matters referred to in ihis paragraph.

Attorney-In-Fact. if Grantor fails lo do any of the things referred to in the preceding paragraph, Lendgr may
da so for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor nereby
irrevocably appoints Lender as Grantor's attorney-in-fact for

der far all costs

he puroose ol making, executing, delivering,

STy 396
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filing, recording, and doing ali other thiigs as may be necessary or desirable, in Lender's sole opinton, t¢
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebtedness when due, and otherwise performs ail the obligatior.s
imposed upon Grantcr under this Morigage, Lender shali execute and dehves to Grantor a suitable satisfacticn of
this Mortgage and suitable statements of téimination of any linancing stalemeni on file ewdencnng Lender's
security interest in the Herts and ihe Personal Property,  Grantor will Pa-;, if permitted by applicable 'aw, any
reasonabie termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volumari!¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Londer
is forced to remit the amount of that payment (4) to Grantor's trustee in bankruplcyg ¢ 1o any similar person under
any federai or state bankrumcg law or law for the relief of debiors, (b) by reason of any judgment, decrae or order
of any court or admimstrative boedy having jurisdiction over Lender or any of Lender's property, or (¢} by reason of

_ any settlement or compromise of any claim made by Lender with any claimait (including wiihout limitation
Grantcr), the [ndebledness shalt be congidered uns)aid for the purpose of entercement of this Mortgage and ihis
Mongage shail continue to be effective or shall be reinstaled, as the case may be, noiwithstanding ary
canceliation of thiz Mongage or of any riote or cther irstrumant or agreement evidencing the indebtedness and the

. Propenty will continie to secure the amount repaxd or recovered tc the same extent as if that amount never had
been onginally recexved by Lender, and Grantor shail be bound by any judgmeni, decree, order, settlement or
compramise relating o the indehtedness or to this Mortgaye.

DEFAULT. Each of the'iollowing, at the option of Lenc..., shail constitute an event of delault {"Evemt of Default™
under this Moitgage:
Defauit on Indebiedness. Sailure of Granior 1o make any paymeant when due on the Indebitedness.

Defaull on Other Payments - Failure of Grantor within the time required by this Mortgage to make any
payTenr for taxes or insurance, ar any other payment necessary (o orevent filing of or to erf“act gischarge of
any lien.

Compilance Default. Failure of Grasior to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note Or in any of the Rerated Documents.

False Statemenls Any warranty, represeniation or statement made or furnished ;o Lerder by or on behaif of
Grantar under this Mortgage, the Note U7 the. Related Documents is false or misieading in any material
respect, either ndw or at the time made or furriahed,

Defective Collateralization. This Mortgage or any-of the Related Documents ceases to be in full force and
ettect (ircluding fanure of any collateral documents to' create a vaiid and perfected security interest or iien) at
any timeg and for any reason.

Death or insolvency, The death of Granior, the insoivancy of Graptor, the appointment of a recei.cf for any
part ol Grantor's property, aer‘agl assigniment for the benein cf creditors, any type of creditor werkout, or the
commencement af any proceeding under any hankruplcy or insdlvency laws by or against Grantor,

Foreclosure, Faorfeiture, eflc. Commencement of foreclosure o forfeiture proceedings, whether by judicial
preceeding, setf-help, repossessian or any other mathod, by any coxditor of Grantor of by any governmental
agency agains! any of the Property. However, this subsection saall nat apply in the event Gi a good faith
dispuie by Grantor as to the validiry or reasonabteness of the claim which is the basis of the foreciosure or
fareteiture proceeding, previded that Grantor gives Lender written notic2 of such claim and fufnisies reserves
or a surety hond for tha claim satisfactery 10 Lender.

Breach of Other apreemenl. Any breach by Grantor under the terms of any oiher agreement between
Grantor and Lender That 's niot remedied within any grace period Provided thecein, including without fimitation

?r;y agreement concerming any indebtedness of other obligation of Grantor 10 Lende:, whether existing now of

ater,

Events Affecting Guarantcr. Any of the preceding evenis occurs with respect {0 any-ararantor of any of the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaidity of, or liabiity

uncer, any Guaranly of the Incebtedness. \

fnsecurity. Lender ;easonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accuirence of any Event Gf Default and at any time thercafter,
Lender, at i's oplion, may exercise any one or more of the following rignis and remedies, in addition 10 any other
nghts or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its opticn without notice io Grantor to declare the
eriire Indebiedness immediately due and payable, including any prepayment penaity which Grantor wou!d be
required to pay.

UCC Remedies. With respect io all or anr part of the Perscnal Property, Lender shall have sk the rights ana
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, |_ncludmgr amcunts past due and unpaid, and apply the net proceeds, aver and above
Lenvier's costs, against the Indebledniess. In furtherance of th_is right, Lendar may require any tenam or other
user af the Prcéperty to make payments of rent or use fees directly to Lender. [f the Rents are collected hy
Lender, then Granlor urrevncablz designates Lender as Grantor’s attorney-in-fact o endoise instruments
received in paymerd therea! in the name of Grantor and o negotlale the same and collect the proceeds. g
Paymenis by tenanis or other users to Lender in response to Lender's demand shal! satisty the obligations for
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Merigagee in Poasession. Lender shall have the right to be placed as mortﬂagee N possession or to have a
receiver appointed to take possession of all or any part of the Proparty, with the power to protect and preserve
the Property, tc opesate the Property preceding loreclosure or sale, and to coliect the Rents from the Propeny
and apply the proceeds, aver and abave the cost oi the rec_ewersh!r)‘ against the Indebtedness.  The
morigagee in pDSYESsion or receiver ma*\ serve without bond it permiiied by law. Lender's right *0 the
appointtnent ol a receivar siall exist whether or nol the apparent value ¢f the Propeny exceeds the
indebtedness by a subsiantial amount. Empioyment by Lender shail not disqualify a person fram serving as a
receiver.

El}:.tdlg!al Fgrecloaure‘ Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the indebtedness due to Lender after application of all amounis received rom the exercise of the .

rights provided in this seclion,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortoage or the Note or
avallabe at 2w or in equity,

Sale of the Prozary. To the exlent permitted by applicable faw, Grantor hereby waives any and all right o

have the propedy marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any past
of the Property tugatiiar or separately, in one saleé or Dy separate sales. Lender shall be entitled to bid At any
public sale on all e/ arv.oortion of the Property.

Nolice of Sale. Lenaer ssall giva Grantor reasonable notice of the the and place of any public sale of the
Personal Propeity or of the time after which any private sale or ciber intended disposition of the Personal
Property i8 10 be made. Heasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. -2 waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the-nany’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exciude purauit of any other
remedy, ano an election tc make expenunures or take action to perfurm an obligation of Gramor under this
Margage after fallure of Grantor 1o perlors: shall not affect Lender’s right to declare a default and exercise its
remedctias under this Morgage.

Attorneys’ Fees; Expenses. |f Lender instiutes any suit or action to enforce any ot the terms of this
Mortgage, Lendar shali be entitled to recover such sum 0s the court may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involveg, al reasonable expenses incurred
by Lender that in Lender's opinion are necessanl' 7i-any time for the prgtection of its interest or the
enforcement af its rights shall become a part of the Incebtedness payable on demand and shall bear interest
from the date of expenditure unifl repaid at the rate pipwdsd for in the Note.  Expenses covered by this

aragraph include, without limitation, however subject to any amits under applicable law, Lender’s attorneys

ees and Lender's lepat expenses whether or not there is a lewsuil, including attarneys” fees for bankiupicy

proceedings (including efforts to modity or vacale any automatic. stay of injunction), appeals ard any
anticipated post-iudgment collection services, the cost of searching records, obtalnrn%tme reparts (inchiding
foreclosure reports), surveyurs' reports, and appraisal fees, and Ste insurance, 1o 1

applicable law. Grantor aiso will pay any court costs, in addition to ali caher sums provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mottgase, including withoul limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be te sant by telefacsimilie, and shall

be effeciive when actually delivered, or when deposited with a nationaily recegnized overnight courer, or, if -

mailed, shail be deemed elfective when depasited in the United States mail first class, codified or registered mail,
postage prepaid, direcled lo the addresses shown near the beginning of this Mortgage. Ay party may change its
address for notices under this Mongage by giving formal wrilten nolice to the clher pantics, spemtgmg that the
urpose of the nalice is to change the party's address. Al coples of notices of foreclosuie rem the hoider of iy
ian which has priority over this Mortgage shall be sent to Lender's address, as shown near N beginning of this
Mortgage. For nolice purposes, Grantor agrees to keep Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Tne following miscellaneous grovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agresment of the parties as to the matlters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be eftaciive uniess given in writing and signed by the parly or parties sought to be charged or
bound Dy the alteration or umendment,

Applicable Law. This Morigage has bean delivered to l.ender and accepted by Lender in the State of
Hiinoia. This Morigage shali be governed by and consirued in accordance with the laws of the Siate of
linois.

Caption Headings. Capiion headings in this Morigage are lor convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Mergar. There shall be no merper ol the interest or estate created by this Morlgage with any other interest or
estale in the Property at any lime hedd by or for the benelit of Lendsr in any capacity, without the written
consent of Lender.

Saverabillty. It a court of competant jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceabla as 1o any Ferson or circumstance, such finding shalt not render that provision invalid or
unenforceable as to any other parsons or circumstances. l feasible, any such offending provision shall be

e extent permitted by
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deemed 10 e modified 1o be within the limits of enforceability or validity, howevar if the offending provision
cannol he so modified it shall be stricken and all other provisions of this Mortgage in ali other respects shax
remain valid and enforceable.

Successors and Assigns. Subject to the himilanone stated in this Merigaoe on tiansfer of Grantor's interest,
this Mortgase shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested int @ person other than Grantor, Lender, without notice 1o Grantor,
may deal with Graniar's successors with reference tu this Mongage and the indebiediess by way of
lcrhearance o extension without releasing Grantor from the obligations of this mMortgage or liability under the
indettedness.

Time s of the Esgence. Time s of the essence in the performance of this Mortgage.

Waiver ol Homestead Exemplion. Granior hereby relcases and waives all rights and benetits of the
homestead exemplion laws of e State of Hliinois a5 10 ad Indebtedness secured by this Morigags.

Waivers ang Cansents. Lender shall not be deemed ta have weived any rights under this Mortgage (or unders
the Related Dozuments) unless such waiver is in writing and signed by Lender. No oelay or omission on the
part of Lender in"exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a proviston of this Morfgage shall not constitute a waiver of or prejudice the party's rignt otherwise
¢ demand sirict compliance with thar provision or any other provisicn. Ne prior waiver by Lender, nor any
ccurse ¢f dealing betveen Lender and Grantor, shall consutute a waiver of any ot Lender's rights ar any of
Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instanc? shatl not constitute continuing consent to subseguent

instances where such consg=n. 15 required.

BALLOON RIDER. An exhibit, titted "dALLOON PIDER." is attached to this Mon?age an;t.b{. this reference is
made a F*‘)art of this Martguge just as if &/ the provisions, terms and conditions of the Exhikit had been fully set

forth in this Moitgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOH:
VN . 3 ‘/"-"’ .
X_% .:;;"::,(‘T"\ . i]r_‘i_'.ﬂ,zg,:,_'
7

r," {oel L. Bayer

Signed, gcknowledged and delivered in the presence of;
. i {\ - . e

Winass

X

Wiiness
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INDIVIDUAL ACKNOWLEDGMENT o

STATEOF J{((fwol$ )
) 88
COUNTY OF (ool )

On this day before ma, the undersigned Matary Public, personaily appeared Joel L., Bayer, 10 me known o ba the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as .
his or her free and voluntary act and deed, lor the uses and purpsses therein mentioned.

Given under my hand and official seal this 2o/ dayot  © Gl . , 19
By .é ‘7. _ Reeiding at
WWMWV\-V-’bMW
Notary Public in and for {7¢ Siaﬁ/ of _2//inos§ L 'OFFICIAL SEAL"
' /7. . l REUBEN C. WARSHAV/SKY
My commission expires ) /o247 _Notsry Public, State of Hingis
: My Commiasion Expires Feb, 22, 1598

LASER PRO, Rep. US Pat. & T.M. Off., Ver-3:22a (c} 1996 CFl ProServices, Inc. All rights reserved.
{IL-G03 BAYER.LN Ri.OVL]

SUTECREY:
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Ralergnces i the shadud wios amw lor Lander's use ooly ang ca el imit tha appluabaly of e deeumant! fo By particular luagn o iam.

,Burrawer:  Joe) L. Bayer {SSN: J5-40-061) Lender: American Naitonal Bank & Trust Co. of Chicago
‘ 1048 N, Orchard St Chicago
Chicago, iL 80814 33 N Lasalip Sireat

Chlcago, Il 30660

This BALLOON RIDER Is aliasched 1o and by this referance is made & par! of sach Deed of Trust or Morigape, datad Oclobar 30, 1608, and
execulad in connschent with & 10an or otner financial sccommaodations batwoen Amerizan Nalional Bank & Trust Co. of Chicago and Josi L.
Bayar,

THIS LOAN 1S PAVABLE (N FULL AT MATURITY. YOU MUST THEN REFAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. ~THE LENDER IS UNDER NCO OBLIGATION TQ REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREXORE, BE
REQUIAED TO MAKE ~AYMENT GUT OF OTHER ASSETS THAT YOU MAY OWN, O YOU WILL HAVE ACGUIRED, DR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE/HE LENDER OU HAYE THIS LOAN WTH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AY
MATURITY, YOU MAY HAVE TD PAY SOME OR ALL OF THE CLOSING CO51S NORMALLY ASSOCIATED WITH A NEW LOAN EVEN i YOU HAVE
OBTAINED REFINANCING FI70 0 THE SAME LENDER,

THIS BALLOON RIDER 1S EXECUTED OH QCTOBER 30, 1988,
80RROWER:

pl

- ﬁ : }
‘.ﬁ__—}ﬁ,-_ hen

K

£

AN

ankl L
Soand.
. Br

LENDER:
Amsrican Kational Bank & Trust Co. of Chicago

&y e e
Authorizea Oificer

CASES PO Reg UG Fal & 1M 011 Ver 3.224(G) 1998 CF | F1oSarvices e AllfIghts (axeivas I (605372 BAYES « N L (Y. )

STRIEATLL
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