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MORTGAGE

THIS MORTGAGE {=1s» called “Security Instrument”) is made on 7) / 3/ /%&£ between the Mortgagor,
VICENTE MARTINEZ A PETRA MARTINEZ, AS JOINT TENANTS (herein “Borrower™),
which is organized and existing under tiie laws of and whose address is

385! N. CICERC AVE CHICAGO, IL. 30641 (herein “Lender™).

This Mortgage is given to secure; (a) zil sums, with time price differential, or interest therzon, advanced in
accordance with this Mortgage; (b) the monthly paymeits on a Retail Installmemt Contract (hereinafter called “Instaliment
Contract™) executed with respect to this Mortgage, with thé Borrower's unpaid indebtedness of §  10,371.60
being payable to Lender at such offices as Lender may advisz-from time to time in 60 consecutive
montily payments of § 172.8B6 each, together with any fate zosirges, advances, peaalties or other fees, if any; and (c) the
performance of Borrower's covenants and agreements under this Sezority [nstrument and the Installment Conmact, For these
purposes, Borrower does heteby reortgage, grant, warrant and convey to 1 ender the foilowing described property located

in the County of COOK State of Illinois:
10T 35 IN MRS LILLY B. LIPPINCOTT'S SUBDIVISION OF Tt WEST HALF OF LOTS 2 AND 5
AND THE EAST 25 FKET OF LOT 4 ARD ALL OF LOT 3 ON BLOCK 2 WITR LOTS 3 AND 4 AND THE
WEST HALF OF LOTS 2 AND 5 IN BLOCK 3 AND LOTS 3,4 AND 5 AND WEST BALF OF LOIS 2 AND
5 TN BLOCK 4, ALL IN CRAWFORD'S SUBDIVISION OF THAT PARC OF 7THE NORTHEAST QUARTER
OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE TuI'd PRINCIPAL DIAN,
IN COOK COUNTY, ILLINOIS,

Pin: 1-27-230-¢43 e
VUUCMNGE T 42856
EAVICES i, 565
6113791

being the same property commenly known as: 4026 W 25TH PLACE
: CHICAGO, IL. 60623 (Proyerty Address).

TOGETHER with all the improvements now or hereafer erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Insirument is on a
leasehoid) are calied the “Property™.

Borrower covenants and warrants that Borrower is lawfully seised of the estate hereby conveyed; has the right to

mortgage, grant and convey the Property; and that the Property is unencumbered, except for encumbrances of record.
Borrower further agrees as follows:
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‘ 1. Payments. Borrower shall promptly pay when due all payments evidenced by the Installment Contract. All
sqireduled monthly payments of the amount financed and the time price differential, or finance charge, shall be applied first
ta the finance charge and the remainder, if any, to the amount financed. 1f Borrower owes Lender any late charges, or other
fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manner at the absolute
discretion of the Lender, subject to applicable law.

¥ Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performa ail of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a fien which has priority over this Security Instrument.
Borrower shall pay or cause to be paid all texes, assessments, lease payments and other charges, fines and impositions
stiributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower will not allow any mechanics’, materialmens’ or workers’ judgment lien to attach to the Property.
3 Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured as
required under the Installment Contract, including flood insurance, if applicable. The insurance carrier providing the
insurance sha! b chosen by Borrower subject to approval by Lender; pravided that such approval shall not be unreasonably
withheld. All iusurance policies and renewals thereof shall include a standard mortgage clause in favor of and in a form
accepiable to Lende:,

In the ever. afioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of toss if not made pronnuy-hy Borrower, Borrower shall transfer to Lender all proceeds of such insurance to the extent
of the unpaid debt secured hree'sy, subject to applicable law,

4, Preservation and Mamtenance of Property, Borrower shall keep the Property in good repair and shall not
commit nor permit waste, impainaeri oy deterioration of the Property. Borrower shail not cause or permit the illegal
presence, use, disposal, storage or relcuse of any hazardous substance (as defined by applicable law) on or in the Property.
If the Mortgage is on a unit in a condotainium or a planned unit development (“PUD"), Borrower shail perform all of
Borrower's obligations under the declarations, coenants, conditions, restrictions, bylaws, rules and regulations creating ot
governing the candominium or PUD.

s Protection of Lender’s Rights in the Pccperty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lege( proceeding that may significantly affect Lender's rights in the
Property, then Lender may do and pay for whatever is necess7ry, to protect the value of the Property and Lender’s rights in
the Property. Although Lender may take action under this re:agraph 5, Lender does not have to do so. Any amouns
disbursed by Lender under this Paragraph 5 shal} become additiona! debt of Borrower secured by this Security Instrument,
and shall bear interest from the date of disbursement at the Installinzat Contract time price differential rate and shall be
payable, with interest, upon demand of Lender.

6. Inspection. IL.ender may make or causz to be made reasonable Cntrics.upon and inspections of the Property,
provided thut Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefore related
to Lender’s interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreement with a lien which
has priority over this Security [nstrument,

8. Forbearance By Lender Not 8 Waiver. Any forbearance by Lender in exercising any rigint =r »emedy hereunder,
or otherwise afforded by law, shall not be a waiver of or preclude the later exercise of that or any other right or remedy.
9, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and aglecrnents herein
contained shall bind, and the rights hereunder shaii inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 12 hereof. The Installment Contract or a partial interest in it, together with this
Mortgage, may be sold one or more times without prior notice to Borrower. All covenants and agreements of Borrower shall
be joint and several. Any Borrower who signs this Security Instrument, but does not execute the Instaliment Contract, {a) is
sigring this Security Instrument onfy to mortgage, grant and convey that Borrower’s interest in the Property to Lender under
the terms of this Security Instrument, (b) is not personaily liable on the Installment Contract or under this Security
Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard te the terms of this Security instrum i or the instaliment Contract without that Borrower's
consent,

10. Notice. Except for any notice required snder applicable Jaw to be given in another manner, (a) any notice o
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first cfass mail
addressed to Borrower at the mailing address shown in the signed loan application ot at such other address as Borrower may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower. Notice shall be deemed to have been given to
Botrower or Lender when given in the manner designated herein.

11,  Governing Law; Severability. The state and locai laws applicable to this Security Instrument shall be the laws
of the jurisdiction in whick the Property is located, without limiting the applicability of federal law. In the event that any
provision or clause of this Security Instrument or the Instaliment Contract conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Instaliment Contract.

12 Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferved and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of inis Security Instrument.

If Lene~ exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dirys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insoament, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied b this Security Instrument or the Instaliment Contract without further notice or demand on
Borrower.

13. Acceleration; Remod'es. Except as provided in Paragraph 12 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Sec'zrity Instrument, including the covenants to pay when due any sums securea by this
Security Instrument, Lender prior -t ucceleration shall give notice to Borrower as provided in Paragraph 10 hereof
specifying: (1) the breach; (2) the action ~¢quired to cure such breach; (3) a date, not less than 10 days from the date the
notice is mailed to Borrower, by which suck breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleraibaa of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the breacii s not cured on or before the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums secured Uy thiz Security Instrument to be immediately due and payable without
further demand and may foreciose this Security Instrunient by judicial proceeding or by any other remedies permitted by
law. Lender shall be entitled to collect ail expenses incurred 'y Lender in the event of Borrower's default, including but not
limited to, court costs, collection agency fees and lawtul attomzys” fees.

14, Assignment of Reats; Appointment of Receiver. As aduitional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, g¢ios to acceleration under Paragraph 13 hereof or
abandonment of the Property, have the right to collect and retain such rer:s-as they become due and payable. Upon
aceeleration under Paragraph 13 or abandonment of the Property, Lender, n persan, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the propcr*; and to collect the rents of the Property
incluc'ing those past due.

18, Borrower’s Copy. Borrower shall be furnished with a copy of the Insia im¢nt Contract and this Security

Instrument at the time of execution or recordation.
16. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sumrs secured by this Security

Instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shalt hav e tiie right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to's2(¢ of the Property, or
entry of & judgment enforcing this Security Instrument, or the expiration of any period applicable taw ray specify for
reinstatement, if: (@) Borrower pays Lender all sums which would be then due under this Security Insirurient and the
Instaliment Contract had no acceleration occurred; (b) Borrower curcs all breaches of any other covenants or agreements
of Bosrower contained in this Security Instrument; (c) Borrower pays all reasonable attorneys’ fees and court costs; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply, however, in the case
of acceleration pursuant to Paragraph 12,

17 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security
Insirument. Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

18. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.
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‘ . BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and
igrany rider(s) exeﬁitcd by Bgyrower simultaneously herewith and attached hereto, ,

SOV h\ \ﬂmvﬁ» (Seal) {7 T N M (Seal)

'VICENTE MARTINEZ -Borrgier ETRA MARTINEZ ~ ~ .Borrower
(Print Name) (Print Name)

(Seal)

{Seal)
-Borrower

-Borrower
(Print Name) (Print Name)

STATE OF ILLINQIS, County ss:
I,g'bv‘-'-«c-'(* Caxino , a Notary Public in and for said county and state do hereby

certif‘_"that 1 s i :
(SRS \\6\ SN % v:g\\ A v‘\."\"” e » personally

known (0 me to be the saine <rson(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this
acy, for the

day in person, and acknowlecge  that they signed and delivered the said instrument as their free and voluntary q&)

uses and purposes therein sei-forth. HX\\ S\‘,\
y of & 19
" LY Q Q& '

Given under my ‘heucand official seal, this

My Commission Expires:
Notary Public\\

"OFFICIAL SEAL"
GCREGG CERINO
e COTTATT OF ILLNOIS

YaoApites 9/7/98
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