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MORTGAGE
THIS MORTGAGE ("Security Instruiieat”) is givenon  OCTOBER 24, 1996 .. The mortgagor is
JOSEPH L. VICTORIA
AND MARGARET A. VICTORIA, HUSBEAND AND WIFE
("Borrower™). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE
which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINQIS 60108-1163 {"weadzsr”). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND THREE HUNDREL ANE-00/100

Dollars (U.S. § 114,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securi’y Jastrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on NOVEMBER 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and afl renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenar(s aid agreements under this
Security Instrument snd the Note, For this purpose, Borrower does hereby mortgage, grant and convevio-Lender the following

desctibed property located in  COOK County, Illinvis:
LOT 101 IN FERNWAY UNIT 2 A SUBDIVISION OF THE NORTHEAST 1/4 (OF THE

SOUTHEAST 1/4 OF SECTION 22 AND PART OF THE SOUTHWEST 1/4 OF TdZ
NORTHWEST 1/4 OF SECTION 23 AND PART OF THE WEST 60 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 23 AND A RESUBDIVISION OF FERNWAY UNIT I, ALL
IN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

27-22-405-002-0000 96842999
9.

which has the address of 16311 BYRON , ORLAND PARK ﬁ Strost, City .

linois 60462 Zip Code  ("Property Address™);

ILLINOIS-Sinple Family-FNMA/FHLMC UNIFORM
irntisle: ! M ﬁl"STRUMENT Form 3014 9/90
BRIL) 6021 Amended 5/91 DPS 1089
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this Segurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “oxtended coverage” and any other hazards, including
floads pr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which-"ihull not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optionyjubtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

_ﬁ;jl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall héive the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give to Lender a)) reeipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 economically feasible and Lender’s securily 15 not lessened, If the restoration or
repair is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy fustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: ~vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isieica proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
secured by this Security Jnstrunier:, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrowe: o.herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquired by Lender, Borrower’s right to any insurdnce policies and proceeds resulting from
damage to the Property prior to the acquisition sliai! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property »5 Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr ting, which consent shull not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on fie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iifuest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate imsrpiatinn or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced &7 thé Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. it this Security Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires (ee title to the Property, the
feasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sy asreements contained in
this Security Instrument, or there is # legal proceeding that may significantly affect Lender’s rights in't'&e Property (such as a
proceading in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then L=ider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions muy
include paying any sums secured by a len which has priority over this Security Instrument, appeating in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender ruay take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lendcr;’.s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Se’;uri.tgr instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security lastrument shall be govemed by federal law and the law of the
jurisdi&ion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflichs with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given gffect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared
to be séverable. . :

1§, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

I? . Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not o naturai person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercis»s this option, Lender shell give Borrower notice of acceleration, The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seaurity-Ipztsument without further notice or demand on Borrower,

18. Borrower’s Rig #5 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nsirdment discontinued 2t any lime prior to the earlier of: (#) 5 days (or such other period as
applicable law may epecify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dite under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agresments; (¢) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorusys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's (1ghts in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Uprnn reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noiw oea partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice tu-Soirower, A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 4ot and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove avapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid b2 made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borsower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor alfow anyon< else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha.l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic o0 nther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance #r Savironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatosy authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borsower shayl promptly take
alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this pa:agraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safeiy or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior to scceleration under paragraph !7 unless
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

% THIS ADJUSTABLE RATE RIDER is made this 24 TH dayof  OCTOBER .
3 1996 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rale Note (the "Note") to

{the "Lender™) of the snme date and covering the property described in the Security Instrument and located at:
16311 BYRCW, ORLAND PARK, ILLINOIS 60462

Propsrty Address

THE NOTE CHMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA (E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, o _wldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzpt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYME!NT CHANGES
The Note provides for an initial interest rate of 12.050 %, The Note provides for changes

in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY 1 , 1997 | and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Lwlex. The "Index” is the average
of interbank offered rates for six-moath U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal, The most recent Index figure available as of the First business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cuersut tadex.”

If the Index is no longer available, the Note Holder will choose a new index that is based"ujon cumparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before zach Change Date, the Note Holder will calculate my new interest rate by adding FIVE AND
ONE FOURTH percentage poini(s) ( 5.250 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family - Fraddia Mac Uniform Insttument )

Pege 1 of 2 PSAT

%8153 18304} VMP MORTGAGE FORMS - 190015621-729'% Form 3192 7/92  moae - MW
/

96842599




UNOFFICIAL COPY

. LOLZ 8dq Z6/L THLE Wiog . L1492 o0y troce) 35;3%
s 666¢P836 ——
(j8ag) (1»as)

‘:’“""‘;“' ¥YIdoLoIA ¥ J,@Vﬂ ‘:‘"“;““ YIYOLDIA 11 HSJ
Jwes W_..?g% } %,fwrg_m mag) — , - i
J'i . / 7 ;

JOpTy a1y
ApqeIsApY s U1 2ATIEINCS SIUBUAACD PUB SULY) A 0) saaxde pum s1d=00n jamolog ‘MO39 ONINDIS Ad
"JAMOMOE U0 PUBLIAP JO 32100 SN JNOYIim JISUTISU]
Ayumaag siqy 4q pepraled saipawas AUw sjoaur £rwr tapur] ‘pousd sigr jo uonendxa sy 0y Joud swins asAp
Ard 0} stey samosiog 3] svsmnsu] QUnoag ST Aq pasnass swns |8 Avd ISP JaMOLIOg UIIM ULpIM pajlens
10 PAIDAI[AP SE A0NJOU S 5P <1 wol) sKep GE UL S5 10U jo pouad ¢ apraoid [eys noU AT THLEIIRR
10 2000V Jsmoxog oAl [peys Jorua ‘g W usmAed syeipounut anebar o3 ucndo oy sesIOIeYA Jopusr] J]
*FuNUM UL JAMOLIOY SISBRJAI JOPU’T SS9[EN JUSINL)SU]
funoag sup puw oN Ayl Jepun pRiedljga 2g Oy SNUNUCH [{IA IOMOLIOE USAIUST] HUN0RS ST U pURM
AON A W spew syuswaasde puw sasma/d aly [re daay 0) 9azejsuRn o) SAIRSIIQO TRy PO Japua 0) Agmdeow
$1 35t Juawsade vondwnsse ue UFs 0) x3rauR oY) annbay osfe {mu ropue] ‘uohdWNSER URO] I 07 JUISUOY
5 JRpUAT 0} UOTHPUOD © S8 o3 Alqruosedl 8 afies fums Jepuat ‘me| sjquotjdde Aq pepnousd jueixs o) o
“sapuar 0] spoeydacos si JusUISY] L3IN09S SIN
uy JuawaaIFE 10 JREALD AUB JO YoBalq ¢ Jo YsU gy pun uonidinnsse meop ayy Aq panedun aq jou [im AUnses
$,29PUAT 1R SSUNILIRISP AJqEu0sen) 5opU] {Q) PUR toa)3SURY) SN 0) APEL BUISq AJAA UPO] MaU B ) S¥ AIRSUEY)
PAPUAILI ) AENJeAR 0] JApua] Aq pelinbal TONRULIOJU JOJL [ C1 PANIUGNS 9q 0] 5asnEd Jamouiog (&) 41 nondo
STY3 SS1215%0 JOU [{BYS OS[¥ JANUST ‘JUSILNISUT AIUN0AS SIY Jo(almp At JO 58 me| [RIapa) g paygmosd sy esiviaxe
31 10pu] AQ pesionaxe aq jou [Juys uondo Sl HJAASMOH IURlAkLG) AJLUNoRg SIY; AQ PAsiies SWNs [fB Jo fjny
ut yuaitrded apsipawrn) asnbar ‘wondo si1 v ‘AR JepuaT ‘uasucO USIUM 10ud §,JOpUYT INCIM (UosIed [RINIEN ¥
JOU St JAMOLIOH PUB PALISIEI] JO PIOS ST JOMOLIOR Ul 15219101 [B10yaliag B 1140} Palla)suel) 10 plos st 3t Ut 1S3
Aun 10 Auadoig au; jo wed Aum Jo [[r J] "5OMOLI0g Wl ISEIU] [ERiPURY. 8 I AlRdoLg g Jo JsTRAL
i ISMOJ[Of SB PBAJ 0] PAPUAWIE §1 JUBHITLIST] AJ1:000G O} JO /] ITBTUSAC)) IHIOTYI[)
HIAMOYYOT NI LSTUAINI TVIDLIANTE V HO ALH3AD¥ L FHL 4O ATISNVAL ‘9
- -aonjou o) Surpreley
aapy Avw | vonsend AU Jemsus [iim oym uosiad ® Jo Iequmnk suoydsiar puw SNl &) Usfe PUR SW HAAIT ¥
0) mu] q pasinbas uonpuLIOJUl ApRdUL [[im 010N Y], “eRuBYd AUw Jo RP PAlCANS A 210/aq TtewAed A[giuow
AW Jo Junomws 511 pue QR 35212501 AW Ul sefurya AUv Jo SONOU B AW OF [1BUY JO JRATISP {[IM JSPTUF] PON SILL
sfuey) JoaueN ()
umde seflryo 1wautled
Afpuow 4w jo junowe ay) [wun ;e cFuwgy 2y Jayw opp jmewded AJguou is1y sy vo Funmngeq juswdad
Aqauowr moeu £wr jo quuotun ayy Aed jpa | aje 23uey) Yaes U0 FANDRYYS SWORY []im S1BT I3t mau AW

saBuey) jo a1eq IAE (1)

‘o 050°8T ey 1a1Ea1d g JOAE |1 MBI A AW suol Xis Juipesard
ay; 10} Suked uaaq aasy | jsa1a1m1 Jo a1ma oy wol (%0°1) wiod s3ruoasad auo weyy azow £q 9yeg] STawg) 9|Fms
AUB UO PISEAAII IO PRSRIIIUL G LOAJU ffim SI0i 801U A ‘183300, ‘% 005021 W §30} 10
8% 0060 €T uen Jamxﬂ 2q 10U JIm 233 2FuryD 83y oy 18 Avd 01 pasmnbas ute [ A s 9y,

. soBuwy ) Ayey 1Saxuy uo spunty ()
: aemAed

Alpuow 4w Jo JUNCAUE MaU AY) Y [[IM UONBINNED ST JO IS Ay, “suowAed jenba Ajenumsqns @ oe
182307 Aou AW ojeg LN :rq: uo Ity w aee] »3uvyy) ayp 18 amo 01 pRyoedxa Wy } g ediouud pmdun 4]
Ardox 0y Jum101ns 31 pInom jeN) yuow4ed Apjpuow oy JO JUNOWE S} SWIRUAP UAY) {im JOPIOH FI0N Y,




