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THIS MORTGAGE ("Seoriity Instrumsni™) is gwen un JUSE 24TH, 1996 . 'Fhe mortgager is

WILLEAM 1. METZRE®, AN UNMARRIED PERSOM AND ROSE M MUELLEK, AN UNMARRIED PERSON
("Borrowar*). This Security tnstruine:it’s given ta PRISM MORTCAGE

-

L

which iz organizad and existing under the lews ot  STATE OF ILLINOIS
address !s 1001 § WASHINGTON ST, , WAZERVILLE, Il 60566

("L.ender). Borrower owes Lender the principal sum of

, and whose

THREE HUNDRED FOUR THOUSAND AND HO/100

Dollais (US.§  304,000.00 }.
This debt is svidenced by Borrower's note dated the sam zate as this Security Instrument {*Note®), which provides
for monthlty paymants, with the fult debt, i not paid earller, oue aid payable on JULY 1, 2003

This Security Instrument secures to Lender: (a) the repayment o’ the debt evidenced by the Note, with interest, und
all renawals, extensions and medifications of the Note; (b} the oryment of all other sums, with interest, a¢anced
under paragraph 7 to prolect the security ol this Security Instrumant; andt (cj the performance ol Borrower's
covenants and agreements under this Security Instrumant and the Nois,/ Far this purpose, Borrower does hareby

maortgage, grant and convey to Lender the follewing described property locatae in COOK, County,
Illinols:
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BOX 3326
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P.I.N.#: 04-35-207-038-0000 8
which has the addrass ¢f 1145 RALEIGH ROAD . GLENVIEW .
[Street} [City]
liknois §0025

{Zip Cede) {("Pre perty Address");
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TCGETHER WITH all the improvements now or hersafter erected on the propetty. and all easements,
appurienances, and fixtures now or heruafter a part cf the property. All replacements and addiiions shall also be
covered by this Security Instrument. All of tha foregoing is refered to in this Security Instrument as the "Propenty

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey ihe Properly and that the Properly is unencumbered, except for encumbrances of
record. Borrower watrants and will defend generally the iitle to the Property against ali claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction o constifute a uniform security instrument cavering real property.

UNIFDRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by tha Note and any prepayment and late ciiarges due undet
the Nota.

2. Funds for ia=es and Insurance, Subject 10 appiicable law or to a writien waiver by Lender, Borrower shall
pay to Leivier on the duw monthly payments are dug under the Note, until the Ncte is paid in full, a sum {"Funds") for:
(&) yoarly taies and acsessments which may attain priority over this Security Instrument as a iien on the Property; (b)
yearly ieasencia payments o ground rents on the Property, if any; (c} vearly hazard of property insurance premiums;
(d) yearty flood insurance prerniums, if any; (e} yearly mortgage insurance piemimums, if any; and (f} any sums
pavable by Borrower to |_ender-1 accardance with the provisions of paragraph 8, in lieu of the payment of mottgaae
insurance premiums. These items a‘e ceued "Fscrow tems." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amours.a lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Extate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Sectiun 2601 ot seq. ("‘RESPA"), unliss another law that applies 1o the Funds sets » lasser amcunt. If s0,
Lender may, at any time, coliect and hold Funds in ar amount not to exceed the lesser amount. Lender may estimate
tha amount of Funds due on the basis of cuirent’ata and reasonable estimates of expenditures ot future Escrow
items or ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis Are insured by a federal agency, instrumeritality, or entily
{including Lender, if Lander is such an instilulion) or in any Federal Home Loan Bank. Lander shali apply the Funds
lo pay the Escrow Items. Lender may nat charge Borrower foi bulding and applying the Funds, annually analyzing
the escrew account, or verifying the Escraw ltems, uniess Lender jia s Borrewer interest on the Funds and applicable
law permits .ender to make such a charge. Howevar, Lender may requi->.Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connactior with this loan, unless applicaole laws
provides otherwise. Unless an agreement is made or applicable Jaw requives interest to be paid, Lender shall not be
requited to pay Borrower any interest of earnings on the Funds. Borrower and \iovder may agfee in writing, however,
that interest sha!l be paid on the Funds., Lender shall give ta Borrower, without'chasge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which gach debit to the Funds was made. The
Funds are pledged as additional security for al! sums secured by this Secur‘rt} tnstrument

i the Fuids held by Lender exceed the amount ed’ Yo ﬁe'ﬁeld le law/ i “nder shall account to
Horrower for the excess Funds in accoraance wrmm snm of aw. If the mount of the Funds
held by Lender at any time is not sufficient fo pay the' ESme Iteins when due, Lender may 5o actity Borrower in

writing, and. in such case Borrower shalf pay to Lender the amount necessary to make up the deiiciency. Borrower
shall make up the deficiency in no more than twelve manthly payments, at Lender's sole discretion.

Upon payment i full of all sums secured by this Security Insttument, Lender shall premptly refund to Soerrower
any Funds heid by Lender. It, under paragraph 21, Lender shall acquire or sell the Propety, Lender, puor to the
acquicition o sale of the Propeity, shall apply any Funds he'? by Lender at the time cf acquisition or saie as a cradit
against the sums secured by this Security instrument.

3. Application of Paymenta. Uniess applicable law provides otherwise, ali paymetits received by Lender under
paragraphs 1 and 2 shalt Le applied: firsi, to any prepayment charges due under ihe Note: second, 1c amounts
payabie under paragraph 2; third, to interest due; forth, to principal due; and fas!, tc any late charges due under lhe

Note.
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. 4. Charges; Llens. Borrower shall pay all taxes, asoessments, charges, fines and impositions attributable to

- _the Property which may attain priorlty over this Security Instrument, and leasehold payments or ground rents, it any.

- 'Borrower shall pay theso obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower

“shall pay *hem on tima diracily to the person awed payment. Borrower shaill promplly furnish to Lender all notices of

& amouits to be paid under this paragraph. if Borrower makes thesa payments directly, Borrower shafl promiptly furnish
- to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by tiie lien in a manner acceptable to Lender. (b} contests
in good faith the lien by, or defends against anforcement of the fien in, legal procesdings which ln the Lender's oainion
opetate to prevent the enforcement of the lien; or (¢} securas from the holder of the lien an agreament satistactory io
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject
1o & lien which may atiain priority over this Security Instrument, Londer may give Borrower a nefice identitying the fien.
Borrower shall satisfy the lian or take one or more ¢f the actions sat forth above within 10 days of the giving of notice.

5. Hazard o Property Insurance. Borrower shall keep the improvements now existing cr heraaiter eracted on
the Propetly insure” against loss by fire, hazards includod within the ferm “"extended coverage® and any aother
hazards, including tlo2ds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thy ¢ fings that Lernder requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leadurs approval which shall not by unreasonably withheld. it Borrower falls to maintain
coverage described above, l.ender may, £t L.ender's onticn, obtain caverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance palicles and renewale slall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the poicias and renewals. If Lender requires, Borrower shall promplly give to
Lander all raceipts of paid premiums and 1enewal notices. In the avent of loss, Barrower shail give prampt nuiice 1o
the insurance cauier and Lender. Lender may make proof of loss it not made premptly by Borrowar.

Unless Lender and Sorrower atherwlse agres 2 writihg, insurance procesds shall be applied to restoration or
repair of the Property damaged, if the rastoration or repair is aconomically feasible and Lerder's securlty is not
lessenad. it tha restoration or repair is nol econom.cally feasible or Lender's security would bw fessened, the
insuranca preceeds shall he applied to the sums secured w.ihis Secuiity tnstrument, whether or not then due, with
any excess paid to Berrower. It Borrower abandons the Projerwv. or does not answer within 30 days a natice trom
Lender that the insurance carrier has offered to settle a clalm, fwa Lander may collect the insurance proceeds.
Lender may tise the proceeds 10 repalr o restore the Property o7 lo pzy sums secured by this Security !nstrument,
whether or not then due. The 30-day period will begin when the notice i3 given.

Unfess Lender and Botrower otherwise agres in writing, any applicaticn o proceeds ta principal shall not extend e
of postpone the due date of the monthly payments referred to in paragraphs. ) zne! 2 or change the amount of the -
payments. 1f under paregraph 21 the Propeny is acquired by Lender, Borrower's Tigh to any insurance policies and
proceeds resuling frem damages tn the Propedy prior to the acquisition shall pass 10 Lender io the extent of the
sums sacured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protaction of ths Property; Borruwr.'s Loan Applicstion;
Leaseholds. Borrower shali uccupy, establish, and use the Property as Borrowor's principe! rusidence within sixty
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principel
residence fot at least une year after the daie of occupancy, unless Lender olherwise agroes in writing, which consent
shali not be unreasonably withhsld, or unless extenuating circumstances exisi which are beyond Boirower's control. -
Borrower shall not dastray, damage or impair the Property, allow the Propedty to deteriorate, or commit wasta on the  \°
Property. Borrower shall be in default it any forfolture action or praceeding, whether civil or criminal, is begunt that m (&
Lender's good faith jurdgement could resuft in forfeiture of the Property or otharwise materially impair the lien created c‘);
by this Secwity tnstrument or Lender's security interest. Borrower may cure siich a defauit end reinslate, as provided £y
in paragraph 18. by causing the action or procesding to be dismissed with a ruling thai, in Lender's gocd faith Q"
determination, precludss forfeiture of the Borrower's interest in the Property or other material ‘mpairment of the Iiun;c .
created by this Security Instrumnent or Lender's sacurity inierest. Borower shall also be in default if Borrower, durin :
the loan application process, gave materially false or inaccurate information or statements to Lander (or falled tg
provide Lerder with any matsrial information} in connection with the loan evidenced by the Note, including, but no

limited to,

R AR
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reprosentations concerning Borrower's occupancy of the Property as a principal resicence. If ihis Secyrity Instrument
is on a lsasshoid, Borrower shall comply with all the provisions of the lease. |If Borrower acquires fee title to tiis

Property, ipe leasehokd and the fee tit'e shall not mers: unless Lender agroes lo the merger in writing.

7. Protection of Lenders Rights inn the Property. If Borrower fails to perferm the covenants and agreements
contained in this Security Instrument, or there is 1 legal proceeding that may gignificantly affect Lender's rights in the
Fraperty {such as proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations).
the Lender may do and pay for whatever is necessary ta protect the value of the Property and Lenders rights in the
Property. Lenders actions may include paying any sums secured by a lien which hes priority over this Security
Instrument, appearing in court, paying reasonable attoineys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursec by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree tc other terms of payment, these aivounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with inteteet, upon notice from Lender to

Borrower requesting payment.

8. Morigage insurance. If Lender required maortgage insurance as a condition of making the 'oan secured by
this Security Instrurnént, Borrower shall pay the premiums required to maintain the mortgage insurance in sffect. If,
for any reason, the miurigrge insurance coverage reqguired by Lender lapses or ceases to be in effect, Boirower shalf
pay the premiums requireri W abtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantially equivatest 1o the cost to Borrower of the momgage insirance previously in effect, from an
atteriiale morgage insurer agproved by Lender. If substantiaily equivalent morigage insurance covarage is not
available, Borrower shall pay 1o Lerder each month a sum equal to one-twelfth of tha yearly mortgage insurarce
premium being paid by Borrower wielt ihe insurance coverage lapsed of ceased to be in effect. Lender will accer:,
ure and relan ihese nayments as a loss iuserve in lieu of mongage insurance. L.OSS reserve paymeris mey no
longer be requwed. at the option of Lenoar, if. mortgage insurance coverage (in the amount and for the pericd that
Lender requires) provided by an insurer approv/ed by Lender again becomes available and s obtained. Borrower
shalt pay the premiums required to maintain 1a0/igage insurance in effect, or to provide a loss reserve, untii the
requirement for martgage insurance ends In accordince with any written agreement Eetween Sorrower and |ender or

applcable law.

¢. Ingpsction, Lender or its agent may make reasoiakip entries upen and inspections of the Property. Lenaer
shall give Borruwer notice at the time of or prioi Yo an inspeclion specifying reascnable cause for the inspectivn.

10. Condemnetion, The proceeds of any award or claim {07 damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assignud and shall be paid to the lender.

Ir the event of a lotal taking of the Property, the proceeds shall be appled to the sums secured by this Security

. wainstrument, whether or not then duse, with anv excess paig to Sorrower. In the cveri of a partial taking of the Property
© &¥in which the fair matket value of the Property immediately before the taking is egual 1o or graater than the amount of
?Ile sums secired by this Security Instrumant immediately before the taking, unless Eorrower and Lenuer otherwise
;ﬁagree in writing, the sums secured by this Security Instrument shaill be reduced by t'xe zmount of the proceeds
.muttipiied by the following fraction: (4) the total amount of the sums secured immediately beiore the taking, divided by

) the fair market value of the Property immediately before the taking. Any balance shall be gaiyto Borrower. Inthe

vent of a partial taking of the Property in which the fair market value of the Property immediateiy beisre the taking is

Yiass than the amount of the sums secured immediately before the taking, unless Borrower and Lender olherwise
ayree i writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by

this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the candemnor atters to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftet the date ithe
notice is given, Lendar is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Propeity of totha sums secured by this Security Instrumert, whether or not then due.

tUnless Lender and Borrower otherwise agree in writing, any appiication of proceeds to princinal shall not exlend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 ! change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By lLender Not A Waziver. Exiension of the time tor payment or

modification of amertizalion of the sums secured by this Securily Instrument granted by Lender to any successor in

imerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SLUCCesSS0is
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. interest. Lender shall not be required to commence pioceedings against any successor in Interast or refuse to extend
_time for paymant or othstwise modify amortization of the sums securad by this Security Instrument by reason of any

" demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising

* any fight or remedy shall not be a walvar of or preclude the exercise of any right or remedy.

12. Successors and Aseigns Bound; Joint ard Several Liabllity; Co-signers. The covenents and
agresments of this Security Instrument shail bind and benedit the successors and assigns of Lender and Borrower,
" subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall ba joirt and several. Any
Borroer who co-signs this Security Instrument but does not exacuts the Note: {u) Is co-signing this Security
tnstrument only to mortgage, grant and convey that Boirawer's interest in the Propaity under the lerms of this Security
Instrument: (b) is not persomully obligated to pay the sums secured by this Security instrument; and (c) agress that
Lender and any other Borrowes may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's coneent.

13. Loan Cihvirges. i the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and t/iat faw is finally intarprated so that the interest or other loan charges collected or to be collected in
connectiocn with th Inan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce fiz charge to the permitied limit; and (b) any sums already collected from Borrower which
exceaded permitted links will be refunded to Borrower. Lende” may choose to make this refund by reducing the
principal owad under the Nove-or by making a direct payinont te Borrower. f @ refund reduces principal, tha reduction
will be treated as a partial prapay nent without any prepayment charge under the Nate.

14. Notices. Any notice to Borravrer providad for in this Security tnstrument shalt be given Ly defiverina § or by
mailing it by first class mail unless agplicable law requires use of another method. The notice shall be directed to the
Property Addross or any other address Beiroviar designates by noilce to Lender. Ay nolice to Lender ehail be given
by first class mail to Lender's address staicd iiarein or any other address Lender cesignates by notice 10 Bormower,
Any notice provided for in this Security Instrumesi shall be deerned to have been gven to Boriower or Lender whan
given as providsd in this paragraph.

15, Governing Law; Saverabllity. This Security [istroment shall be goveined by federal law and the law of the
Jurisdiction in which the Property is located. Inthe eveni-thai-any pravision of clause of this Sectwity Instrument or the
Note conflicts with applicable law, such conflict shall not atizutother provisions of this Sacurity Instrument or the Note
which can be given effect withaut the conflicting provision. Tiwiris end the provisions of this Sacurity instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shak be given ane conitormea copy i the Note and of this Security Instrument.

17. Tranafer of the Property or 8 Beneficial imterest in Borrwer. i1.all or any part of the Property or any
Interest in it sold or transferred {or {4 a beneficlal interast in Borrower is scia o7 transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, réguire immediate payment in tuil of %
alt suns secured by this Sacurity Instrument. However, this option shall not be axeqised by Lender if exercise is &
prohibitad by federal law as of the date of this Securfty Instrument. o

if Landel exercises this option, Lendsr shalt give Borrower notice of acceleration. The aotice chall provide-a ;‘I
pariod of not less than 30 days from the date the notice is delivered or mailed within whicn.drirower must pay all
sume secured by this Security Insirument. it Borrower fails to pay these sums prior to the expiration of this pericd, o
Lander may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer. b

18. Borrowsr's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have ¢
antorsement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other ¢
period as applicable law may specify for rainstatement) befcre sale of the Property pursuant to any power of sale L.
contained in this Security Instrument; or (b} entry of a judgemant enforeing this Security instrumant. Those conditions &
are that Borrower: (&) pavs Lender all surs which than would be due under this Security instrument and the Note as <&
if no asceleration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses Cti
Incurred in enforcing this Security (nstrument, including, bt not limited 1o, reasonable atiomeys' fees; and (d) take ¥

such action as i.endar may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the bl

Properiy and
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Barrower's olligation IMN@Q*E&E!LQ LALUTWQQER?XGOMMU& unchanged. Upon

reinstatement by Borrowar, this Security Instrument and the obfigations secured hereby shiall remain fully effective as
if no acceleration had occurred, However, this right to reinstate shail not apply in the case of acceleraticn under

paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that coliects mcnthly payments due under the Note and this Security instrument.
There aisu may be one of more changes of the Loan Servicer unrelated to a safe of the Note. It thers is a change of
the Loan Sarvicer, Sorruwer will be given written notice cf tive change in accordance with paragraph 14 above and
apolicable law. The nolice will state the name and address of the new Loan Servicer and address ta which payments
shouid he made. The notice will also contain any other infarration required by applicable law.

20, Hazardous Substances. Sorrower shal! not causs or parmit the presance, use, disposal, storage, of refease
of = Hazerdous Substances on of in the Property. Burrower shall not do, wor allow anyana efse to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply o
the presence, «se, or slorage on the Property of smah quantities of Hazardous Substances that are generally
recognized to be ajpropriate to normal residential uses and 13 maintenance of the Property.

Borrower shall Hromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governriental of rerulatory agency or private party involving the Propery and any Hazardous Substance or
Envircnmental Law of which the Borrower has actual knowledge. f Borrower leains. or is rotfied by arny
governmental or regulatory aut'rity, that any removal or other remediation of any Herardous Substance affecting the
Propedty is nacessary, Berrowe™snalf promptly take ail necessary remedial actions in accordance with Environmental
Law.
As used in this paragiaph 20, “iazerdous Substances” are those substancas defined as toxic or hazardous
substances by Envircnmental Law anc the follewing substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and hericides, volatile solvents, materials containing asbestos or formaldehyoe,
and radioactive materials, As used in parag/aph 20, "Enviranmental Law" means federal laws and laws of the
jurisdiction whcre the Property is jocated that relatc iv health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as foliows:

21. Asceleration; Remedies. lender shall give ticiine to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Suourity Instrument (but not prior to acceleration
under paragraph 17 unless appiicabie law provides otherwise! —The notice shall specify: {a} the default; (b}
the action required \o cure the detault; (c} & date, not Jess than 30 days from tha date the notice is glven to
Borrower, by which the defauit must be cured; and {d) that fallure 12 Curs the default on or before the date
specified in the notice may resull In acceleration of the sums tecured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice sk« further in’z:m Borrower of the
right to re!nitate aftar acceleration and the right 1o assent in the forsclosure priceeding the non-existence of
a dafault or any other defense of Borrowsr to acceleration and foreclogure. |3 che Zefault is not cured an or
before thi# date specitied In the notice, Lander at Ite option may require immediats px: ment in tuil of all sume
secured by this Securty Inst-ument without further demand and may forecloss this Sr.cunity Instrumient by
judiciai proceeding. Lender shall be entitled to collect all expenses incurred In puulng the remedles
provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees Ll cosix of title

&L gvidarce.

1
]°
22. Relessa. Upon paymant of all sums secured by this Security Instrument, Lender shall -elease this Security

Instrument without charge tc Berrower. Boirower shall pay any recordation casts.
23. Waiver of Homeatead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security lnstrument. if one or more riders are executed by Borrower and recorded together
with this Security Instiument. the covenants and ag:eements of each such rider shall be incorporaied info and shail
amend arid supplement the covenants and agreements of this Security instrument as it the rider(sj were a part of this

Security Instrument,
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[Check applicable hox(es)]

| Graduated Payment Rider Flanned Unit Dovelopment Rider Biweakly Payment Rider
| Balloon Rider | Rate Improvement Rider | Sesond Hoimne Rider
VA Ridor | Other(s} [spacity)

Adjustable Rate Rider | Condominium Ride L 1-4 Famity Rider

BY SIGNING Br-LOW, Barrowar accepls and agrees to the terms and covenants contained in this Security
Instrument ard in a7 rider{s) executed by Borrower and recorded with it.
Witresses

2Nl NS (Seat N (Seol

"WILLIAH HME ! 7—“}"-5“ T S Borrewer Rﬁ_‘JE MUEL ?-: T T T Borrawer

(Seal) {Seal}
" -Borrower - -Borrower

. (Seal) ~ R _ (Seal)
-Borrowe: -Bariower

STATE OF ILLINOIS, County ss.

LR VTELD , & Notary Public in aud for said county and stele do hereby certify
that WILLIAM METZGER, AX UNMARRIRED PERSON AND ROSE MUELLER, AN UNMARRIED PERSON

w
, personally knewn to me 1o be the same person(s) whose namey
subscribed ta the foregeing instrument, appeared hefnra me this day in person, and acknov!ladged that Th
signed and dalivered the said instrument as THEIR free and voluntary act, ‘or 16 uses and purposer
thereir set forth.

fo
Given under my hand and ofticial seel, this "/ of & day of -, (T g

My Commission Expires: o // / /A

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST, _ 11125 WASHINGTON ST.

i

NAPERVILLE, IL 60568 T CERICIAL SMARERYILLE, IL. 60540
| K. G PISCITELLO .
public, State of tWincls E
; :yﬂc.‘:mﬂubn Txplres T(_Bfﬂ\? ﬁ
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude tis  24th day of June ,1996
8na Is incorporated inte and shall be denmiad to amend and supplement the Morigage, Deed of Trust or Deed to
Sacure Debt (the "Security fnstrument‘l of the same date given by the undarsigned {ibe “Bormower’} to secure the
Borravrer's Note to PRISHM (MORTGAGE {the “Larder")
of the same date and covarlng the property deacr.od in the Security instrument and located at:

1145 RALEIGH ROAD, GLENVIEW, IL (0025

[Projary Address]
The interest rate stated on the Mote Is called the "Note Ra*z.". The date ut the Nota is calied the "Naote Date.” |
understand the L.ender may transfer the Note, Security insiruizii and this Rider. The Lender or anyone who takes
the Note, the Security Insttument and this Rider by transfer and w0 is entliled to receive payments under the Note

Is calted the "Note Holder.”

ADDITIONAL COVENANTS. In addiion to the covenanis ana sorcoments in the Security (nstrument,
Borrower and Londer further covenant and agree as follows (despits anythirg ta the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security instrument (the *Maturity Date"), | will be abde to oblain & now
loan ("New Loan”} with a new Maturity Date of Juiy lst . 2926 |, and with an-aerest rate equal to
tho *Now Note Rato® detarmincd in accordance with Sectien 3 below if ol the cenditions provided 11 Sections 2 and
5 below are met {the "Conditiona! Refinancing Option®). H those conditions are nol met, | understianc that the Note
Holder is under no obligation to refinance or madify the Note, or fo extend the Majurity Date, and that { will have to
repay the Nola irom my own resources or find a lender williny to lend me the maney to repay the Note.

2. CONDITIONS TO OPTION
if | want to exercise the Conditionat Refinancing Option al maturity, cerlain congitions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security instrument (the *Praperty”); {2) 1 must be current i my monthly payments and canrol have been more
than 30 days late on any of lhe 12 schedulad monthly payments immediately precading the Maturlity Date; (3) no
lien against the Property {excep!t for taxes and special assassments not yet due and payable} other than that of the
Secuwity Instrument may exist; (4} the New Note Rate cannct be more than five percentage points abcve the Note
Rate; and {5) | must make a written request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE +ATE
The New Noto Rate wiil be a fixed rate of witerest equai to the Federal National Morigage Association's required

nat yield for 30-year fixed rate mortgage: subject to a 60-day mandatory delivery commitment, pius ONE HALF

PERCENT . rounded tu the nearest onie-eighth of one percentage point (0.125%) (the "New Note
Rate”). The reauired net yield shall be the applicable nat yield in effect on the date and time of day that the Note
Holder receives notice of my =lection to exercise the Conditioral Refinancing Option. if this requirsd net yieid is not
available, the Note Holder will determine the New Noie Rate by using comparable informatton.

4, CALCULATING THE NEW PAYMENT AMOUNMT
Provided tha New Note Rate as calculated in Section 3 above is not greater than five percentage points acove

the Note Rate and all othar conditions required in Section 2 atove are satisfied, the Note Helder will determine the
amount of the monthly payment that will be sufficient tc repay in fuil (a) the unpaid principal, p:s (by accrued but
unpaid interest, plus (c) all other sums ( wil owe under the Note and Security Instrument on the Maturity Date
{assuming my rienthly payments then are current, as required under Section 2 above;j, aver the term of the New
Note at the New iynte Rate in equal monthly paymenis. The result of this calculation will be the amount of my new

principal and intereni payment every month until the New Note is fully paid.

5. EXERCISING THE LONDITIONAL REFINANTING OPTION

The Note Holder will no me at least 60 calendar days in acdvance of the Maturity Date and advise me of the
principal, accrued but unpaic irderest, and alf other sums | am expected to awe an the Malurity Date. The Nole
Holder aiso wilt advise me that | may exercise the Conditicnal Refinancing Option it the conditiors in Section 2
above ara met. The Note Holdet ¥ provide my payment record informatior, together with the name, title and
atidress of the person representing tna ilote Holder that | must notify in order to exercise the Condtitionai
Aatinancing Option. If ! meet the conditions of Section 2 above, | may exercise the Conditiona! Refinancing Option
by notitying the Note Holder no later than 45 culandar days prior to the Maturity Date. The Note Holder wiil catculate
the fixed New Note Rata based upon the Fader=! Mational Mortgage Assaciation's applicabls published required net
yisld in effact on the date ana time of day notificat on is received by the Note Holder an as calculated in Section 3
abore. { will then have 30 calendar days to provide ths Ncte Holder with acceptable procf of my required ownarship,
occupancy and property lien status. Before the Maturity Tatz the Note Holder wikl advise me of the new interest rate
{the New Note Rate), new monthly payment amouni and a zata, time and place at which | must appeaar to sign any
documenis required to complete the requited refinarcing. 1. anierstand the Note Holder will charge me a $250
processing tee and the costs associated with updating the litle insurzince policy, if any.

BY SIGNING BELOW, Borrower accepls a~2 agrees to the ten1s end covenants contained in this Baflcun
Rider. -

s ./-.’.: S ;"’J;”-“'“. i a0 i
‘_‘;}fﬁff ’{z,_‘t"'}“ﬂ {Seal) Lo o if IZORENEN (Seal)
WILLIAM ME'E‘ZGEF{ / }/ Borrower Lo MUELLER Borrower
il (Sea) (Seal
Borrower ~7 Borrower
é
o]
\ (&)
]
-~y -
op) Lo
w2 1
fep)
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STREFT ADDRESS: 1145 RALEIGH ROAD '
A{NTY: GLENVIEW COUNTY: ook
TAXNUMBEN: 04-35-207-038-0000

LEGAL DESCRIFTION:

SLOT 27 IN CLUR VIEW HIGHLANDS A SUBDIVISION OF ALL THAT PART OF BLOUK 1 OF HUTCHING'S
CADDITION TO CAK GLEN BRING K SUBDIVISION OF THE SOUTHWEST 1/4 OF ''HE NORTHEAST 1/4 OF
SECTION 3%, TOWNSHIP 42 NOKTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN EX(EPT THE
WESTERLY 175 FEET OF SAID BLOCK 1 MEASURED ON NORTH AND SOUTH LINES OF SAID BLOCK 1;
THENCE SOUTHERLY 74 .5 FEET OF WESTERLY 175 FEET OF SAID BLOCK 1; ALSO A PART OF LOT 5 IN
SUBDIVISTON OF THE SOUTH 8.63 CHAINS OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTTOM 315, AS FOLLOWS: BEGINNING AT THE SOQUTHEAST CORNER QF LOT %, THENCE NORTH ON EAST
LINE GF LOT 5, 19.6 FEET; THENCE WEST 339.6%9 FEET, THENCE SOQUTH WESTERLY DPARALLEL WITH
WAIKEGAN FOAD 19.2 FEET TO THE SOUTH LiINE CF LOT 5; THENCE EAST ON SOUTH LINE TO PLACK
OF BEGINNING IN COCK COUNTY, ILLINOIS.
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