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Assignment.

Evenl of Defaull,

this Assignmenl.

The word "Assignment” means lhis Assignment of Renis petween Grantor
includes withaut limitation all assignments and security interest provisions relating io the Rents.

ASS“”"‘MENT OF RENTS

S

THIS ASSIGNMENT OF RENTS IS DATED OCTOBLR 18, 1996, between PETER T. KITCHIN, MARRIED TO
CARMEL M. KITCHIN, whose address is 13255 SOUTFWZ ST HIGHWAY, ORLAND PARK, IL 60462 (referred
o below as "Grantor"); and SQUTHWEST FINANCIAL BARY 2ND TRUST COMPANY, whose address is 15330
S. LAGRANGE ROAD, ORLAND PARK, (L. 60462 (referred to béiuvs as “Lender").

ASSIGNMENT. For vsiuable consideration, Granlor assigns, ygranl>-s conlinuing securily inferest in, and
conveys {o Lender all of Grantor’s right, tille, and interest in and 1 the Rents from the following described
Property located In COCK County, State of llinols:

LOT 209 IN FRANK DE LUGACH'S WOODED HILLS, BEING A SUBUJ VIGION OF THE SUUTH 1/2 OF
THE NORTHEAST 1/4 Of SECTION 14, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L

The Real Property or its address is commonly knowe as 10628 S. 82ND AVE, PALOS (LS, IL 60465. The
Reat Froperty tax identification numper is 23-14-214-007-0000.

DEFINITIONS. The following words shail have the following meanings when used in this Assigrmcnt, Terms not
otherwise defined in this Assignment shall have the meanings altricuted to such terms in the Uniform Commerciat
Cade. Al references to Jdollar ampunts shafl mean amounts in lawlul money of the United States of America.

The words "Event of Default™ mean and include without limitation any of the Events ol
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor® maans PETER T. KITCHIN,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantur or expenses incurred by Lender
to enforce obligations of Grantor unde this Assignment. tvgether with interest on such amounts as provided in

tender. The word "Lander” means SOUTHWEST FINANCIAL 8ANK AND TRUST COMPANY, its successors
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and assigns.

Note. The word "Note" means the promissory note or credit agreement dated October 18, 1996, in the
original principal amount of $155,000.00 from Grantor to Lender, together with all renewais of, extensions of,
medifications of, refinancings of, consofidations of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 7.500%.

ngerty. The word "Property” means the real pioperty, and all improvements thereon, desciibed abcve in
the "Assignment™ saction.

Real Property The wards "Real Property” mean the property, interests and rights described above in the
"Property Cefinihon” section.

Related Documents. The words "Relaled Documents” mean and include without limitatior: alt promisaory
notes, credii agreements, loan agreements, environmental agreements, guaranties, Securty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execoted’ in connection with the Indebtedness.

Rents. The word "Rens” means alt rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or/I3ter, including without limitation all Rents from ail leases described on any exhipit

attached 10 this Assignmean’,

THIS ASSIGNMENT IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL CBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS CIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFGRMANCE. Excep: as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secur=a) by Ihis Assignment as they hocome due, and shall shictly
erform aif of Grantor's obligaticns under this Assionment. Unless and untit Lerder exercises its vight to coltect
he Aents as nrovided below and so long as there /s No default under this Assignment, Grantar ay remain in
pussession and control of and aperate and manage the Prupertv and collect the Hents, providad that the granting
of the r%ght tc collect the Rents shall not constitute Lenver's consent fo the use of cash collateral in a bankiuptcy
procexdng.
GHANTOR'S REPRESENTATIONS AND WARRANTIES WITA RESPECT TO THE RENTS. With iespect to the
Rents, Grantor represents and warranis to Lender that:

Ownership. Grantor is enlitled to receive the Rents free andcclzar of all rights, laans, liens. encumbrances,
and claims except as disclosed to and accepted by Lender in wrlung.

Right to Assign. Grantor has tha full right, power, and authurity tc enter into this Assignment and to assign
and convey the Renls to Lender,

No Prior Assignmeni. Grantor has not previously assigned or conveyed the'Rents to any other persan by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or othersise dispase of any of Grantor's rights
in the Reinls except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght at any time, ard eren though no defaull
shall have accurrad under this Assignment, to collect and receive the Rents. For this puipsae, Lender is hereby
given and granted the {ollowing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and ail tenants of the Property acvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enler upon anc take possession cf the Property; demand, collect and receive
from the tenants ar from any other persons liable therefor, all of the Rents; institute an¢ zarry on all legal
proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary o
recover possession of the Property; collect ihe Rents and remave any tenant or tenants or other persons from
the Property.
Maintaln the Property. Lender may crier upon the Property 1o rnainta.n ithe Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of =i
continuing costs and expenses of maintaining the Property in proper repair and condition, and alsa tn pay 2l
taxes, acsessments and water utilities, and the premiums on fire and other msurance <Hected by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
flinois and also alf oiher laws, rules, orders, ordinances and requiremcnis of all other governmental agencies
aftecting the Property.
Lease the Froperty. Lender may rent or lease the whole or any pan of the Propenty for such tena or lerms
and an sucn conditions as Lender may deem appropriate.

Employ Agerds. Lender may =ngage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantar's name, 1o rert and manage the Properly, including the coliection and appliration
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Other Acts. Leinder may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnate and may acl exclusively and scolely in the place and stead of Granlor and 10 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shal! not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from ihe Rents. Lender, in its sole discration,
shall determine the application of any and all Rents received by it; however, any such Renits received by Lender
which are not applied 1o such costs and expenses shall be aﬁphed 10 the Indebiedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shafl become a part of the indebtedness
secured by this Assignment, and shail be payable on demnand, with interest at the Noie raie from date of
expenditure uniit ald.

FULL PERFORMAWNCE. | Granlor pays all of the indebtedness when due and otherwise performs ail the
obligations imposed upor Grantor under this Assignment, the Note, and the Related Docurnents, Lender shall
execute and deliver \o-Grantor a suitable salistaction of this Assignment and suitable statements of termination of
any financing statemedst_on file evidencing lender’s security interest in the Renis and the Pioperty. Any
termination lee required by lw shall be paid by Grantor, if permitted by applicable iaw. It, however, payment is
made by Grantor, wheilier volurarily or otherwise, or by guarantor or by any thisd party, on ihe |ndebtedness and
thereaher Lender is forced toaenit the amount of thal payment (a') to Grantor's trustee in bankruptcy o o any
similai person under any federit or state bankruptcy law or law for the retief of deblors, (b} by reason of any
judgment, decree or order of any couit or administralive body having jurisdictior cver Lender or any of Lender's
Fm?my' or I('c) b*{ reason of any ccilement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the [ndebledness shall be considered unpaid for the purpase af enfarcement
Of this Assignment ang this Assignment Chall conlinue 16 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigiment or of any nale or other instrument oF agreement evid2haein

the Indebtedness and the Properly will contitivz o secure the amount repaid or recovered to the same exient as |
that amount never had been originally received by “ender, and Grantor shall be bound by any judgment, decree,
order, setisment or compromise felating to the Indeuiedness or to this Assignment.

EXPENDITURES BY LENDER. Uf Grantor fails to comuly with any provision of this Assignment, or if any aclion or
Broceedmg te gammenced that would materially aftect_ Lender's interests in the Propeﬂx, Lender on Grantor's
ehail may, but shall not be required to, take any action (na: Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided io: i the Note from the date incurred or paid by Lender
1o the date of repayment by Grantar.  All such expenses, al-etidai’s option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among-ard be payable with any installment payments to
become due during either (i} the term of any applicable insurancs noli::n or (i) the remaining term of the Note, or
{c? be treated as a balloon payment which will be due and payab!c at the Note’s maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account cfihe default.  Any such action by Lender
ﬁhﬁli not be construed as curing the default so as to bar Lender from zn;igmedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent of default (“Event of Default™;
under this Assignment;

Default on Indebtednesa. Faiture of Grantor 1o make any payment when due on the indebtedness.

Compliance Default. Failure o Grantor to comply with any other term, obligaiior, ~ovenant or condition
contained in this Assignment, the Note or in any of the Refated Gocuments.

Defeult in Favor of Third Parlles. Should Borrower or any Grantor default under any man, extension of
credit, securitr agreement, purchase or sales agreement, or any other agreementi, in favor &f iy other creditor
or person that may materially aftect any of Borrower's property or Borrower’s or any Grantos's  ability to repay
the Loans ar perform their respective obligations under this Agsignment or any of the Related Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf ot
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matetial
respect, either now or at the ime made or furished, oY
Defective Collateralizatlon. This Assignment or any of the Related Documents ceases to be in full force and
effect {including fatlure of any coliateral documents to create a valid and perfected security interest ur lien} at
any tima and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in-any
othar agreemen! belween Grantor aind Lender. :
Death or Insolvency. The death of Grantor or the dissolution or terminalion of Grantor's existence as a going
business, the msolvency of Granlar, the appoiniment of a receiver lor any parl of Grantor's propery, any
assignment for the benefit of creditors, any lype ol creditor workout, or the commencement of any proceeding
under any bankruplcy or insolvency laws by or against Grantor.

Forecloaure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any cther method, by any creditor of Gramor or by any governmenial

agency againsl any of the Property. However, this subsectior shall nat apply in the eveni of a {ood faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
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foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ar becomes incompetent, or revukes or disputes the validity of, or liabitity

under, any Guaranty of the Indebtedness.
Adverse Chsnge. A material adverse chang. occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance cf the Indebtedness is impaired.

Inaecurity. Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one of more of the following rights and rsmedies, in addition to any other rights or

remedies provided by 'aw;
Accelerate Indeblecness. Lender shail have the right at its option without notice to Grantor 10 deciare the
entire Indebtedness immediately due and payable, including any prepayment penaity winch Grantor wauld be
required 16 poy.
Caliect Hents. ‘L-nder shail have the right, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, 'ncluding amounts past due and unpad, and apEly iha net Elrocneds. over and above
Lender's casls, agaiis the"fndebtedness. in furtherance of this right, Lender shall have all the n?hts provided
for in the Lenders-#ght to Ccllect Section, above. Il the Rents are cotiected oy Lender, Then Grantor
irrevocably designales._iender as Grantor's atlorney-in-fact to endorse instruments receivec in payment
thereof in the name of Graraor and to negotiate the same and cofiect the proceeds. Payments Dy tenants of
ether users 1o Lender in resronse to Lender's demanac shall s_ari;éy the obligations for which tne payments are
miade, whether or not any praper.grounds for the demand_exist Lender may exercise its rights under this
subparagraph either in person, Dy.agent, or through a receiver.

Mortgagee in Passession. Lender shail have the right to be placed as mortgagee in possession or 10 have &
receiver appoinied 1o 1ake possessior. of ull or any part of the Property, with the power to pruiect and preserve
the Property. 1o aperate the Property preceding forectosuse or sale, and 1o collect the Rents from the Preperty
and apply the proceeds, over and abave-the cost of the recaivership, against the indebiedness. The
mertgagee in Passessiqn or receiver may S:irie without bend if permitted by faw. Lender’s right to the
appointment of a receiver shall exist whetnz or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmeriy Leinder shall not disqualify a perscn from sarving as a
receiver.

bOthr Hemedles. Lender shall hiave all other rights anc remedies provided in this Assignment or the Noie or

Y 1AW,

Walver; Election of Remedies. A waiver by any party of & breach of a prcvision of this Assignment shail not
constitule a waiver of of prejudice the party’s rights otherwise 1 demand strict compliance wiin that provision
or any other provision. Election by Lender t¢ pursue any remedy shall nol exclude pursuit of any other
remedy, and an election to_meke expenditures of take action to pariarm an obfigation of Grantor ynder i
Assignment a‘ter fathute of Grantor to perform shall not atfect Lencer's right to declare a default and axercise
its remedies under this Assignment.

Attorneys’ Feess; Expenses. |f Lender institutes any suit or action-to-epforce any of the termis of this
Assignment, Lender shall be entitled to recover such sum as the court mayv 2djudge :éasanabie as attorneys’
fees at 'rial and on anv appeal. Whether or not any courl aciion is involved, ail ;edsonsble expenses incurred
hy Lender that in Lender's opinion are necessary al_any time for the pioiecton of s inerest o the
enforcement ef ils rights shail become a nart of the IndeLiedness payable on demzig, and shall bear interest
irom the date of expenditare until repaid at the rate provided for in the Note Exrenses covered by this
] aragraph inciude, withuut limiation, however subject to any limits under applicahle izw -Lender’s atorneys’
. ees and Lender's legal exponses whether or not There is 2 iawsuil, including attorneys’ fees far bankruptcy
N proceedings (including eflons to maodify or vacate an?r automatic stay of injunction) eppeals and any
. anticipated post-judgment collection services, the cest of searching records, obtaining tite ~=ports (including
- foreclosure reports), surveyors’ reporls, and appraisal fees, and title insurance, to the exiert permiiled by
apphicable lave. Grantor also will pay any court costs, in addition 10 ali other sums provided by law.

TMISCELLANEGUS PROVISIONS. The foliowing miscellaneous provisions are a part of tiis Assignment:

“  Amendments. This Assignmant, togmher with any Related Documents, constitutes the entire understanding

ol arsd agreement of the parlies as to the matters set forth in this Assignment. No alteraticn of or amendment to
Al this Assignment shall be efective uniess given in writing and signed by the party or parties sought to be
& charged or bound by the alieration or amendment.

‘:p,.,npplicnble Law. This Assignment has been delivered to Lender and accepted by Lender in the Stete of
‘a’vzllnois. This Assignment shall be governed ny and construed in accordance with the laws of the State of
linois.

No Modification. Grantor shali not enter into any agreement with the holder of ann mortgage, deed of trust, or
other securtty agreement which has prionty over this Assignment by which that agreement ie modified,

arnended, extended, or renewod without the prior written consent of Lender. Grantor shaki neither request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lender.

Severability. |f a cour: of competeni jurisdiction finds any provision of this Assignmer. (o be invahd or
unenforceabls as to any person or circumstance, such finding shall not render that provision irvalid or
unenforceatde as to any other persons or circumstances. H feasible, any such offending provision shall be
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deemed 10 be modilied to be within the limits of enforceability or validity, however, { the offending provision
cannot be so modified, it shall ba siricken and all other provisions of ihis Assigrinent in all other respects shiall
remain valid and enforceable.

Successors and Amsigns. Subject 1o the limitations stated in this Assignment on transter of Grantor's
interesl, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. M ownershiP of the Prapery becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assigninent and the Indebtedness by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or lhability
vnder the Indebtedness.

Time 18 of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby reteases and waives all rights and benefits of the
homestead exemgtion laws of the State of llincis as 10 aii indebledness secured by this Assignment.

Waivers and Tansents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Raatad Documents) untass such waiver is in writing and signed by Lender. No defay or omission
on the pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any geiy of a provision of this Assignment shall not constitute a waiver of or prejudice the pami]'s
tight otherwise to.gomand stiict compliance with that provision or any other provision.  No prior waiver by
Lender, nor any cousse of dealing belween Lender andd Grantor, shall constitute a waiver of any of Lender's
rignts or any of Grant s, obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by i.ender in any instance shall not constitute continuing
consent to subsequent ins'arces where such consent is required,

GRANTOR ACKNOWLEDGES HAVInG READ ALL THE PROVISIONS DF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTQH:"‘""""""'7" L

-
r

5
!
l

PETER T, KITCHIN

Signed, a?knowlgdged and dglivered in the presence of:
Xi__ ﬁ/f‘r-r/ T ‘><k .-;,"(,,,tf YRPR

Wiines '
X e
Wltnegi f

ZVTZVRI6




wun  UNORGRIAGIGOPY

10-18-1996 Page 6
{Continued)
INDIVIDUAL ACKNOWLEDGMENT

‘\:\\\\\\S\\\\'\\\\\\\\\.’.‘ . .

| , X"OFFICIAL SEALYS
| Cl X PATRICIA M A L%
STATE OF : FA P e ) )( mr‘-nv_p o -‘7 HC)F,"MA"Q }(
| X Mt Ol BTATE Gr LA
) 88 S OMMWSTON LERRES 1,14 pg

L TR 0001000030,
COUNTY OF fodl - )

2t

be the individual described ia and who executed the Assignment of Rents, and ackrowledged thal he or she
mantioned.

On this day before me, the undersigned Notary Fublic, persunally appeared PETER T. KITCHIN, ta me knawn 10
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

Given under my hand-2nd official seal this /4 dayof e 19

By .0 f:_ _-\_/_'«,; L4 P Residing at -. : -. s e
Notary Public in and for the Siat: of L e
My camvmission expires
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