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» MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 25, 1996, between Chlcago Title and Trust Company, whose address
v i 171 N. Clark Street, Chicago, IL 60601 (referred to bewow o8 "Grantor”); and The Mid-City Nationai Bank of

/) Chicago, whose address s 7222 Wesl Cermak Road, Nedh Riverside, i 60546 {refer.ed to below as
"Lender").

YV GRANT OF MORTGAGE. For valuable consideration, Grantor nat pirsonaliy but as Trustee under the
7 provisiona of a deed or deeds in trust duly recorded and defivered lo Cientor pursuant to a Trust Agreement
3 daled October 14, 1992 and known as Truat #109814E, morigages &-d conveiw to Lender al! of Granlor’s right,

. litle, and mierest in and to the folluwing described real properly, together with aii-existing or subsequently erected )

i\\f\ or aftixed bulkdings, improvemnents and fixtures: all easaments, rights of way, and appurtenances; all water, water
" rights, watercaurses and ditck rights (including stock in utilities with ditch or irrigation rigits); and ali other rights,

royalties, anci profits relating to the real property, inciuding witheut limitation all minerais. o -gas, geothermal and
sirnilar matters, localed in Cook County, State of lllinols (the "Renl Praperty™):

LOYS 11 AND 18 (EXCEPT THE EAST 31 FEET OF SAID LOTS) AND ALL. OF LOTY 15,16 AND 17 IN
BLOCK 1 IN MARSH'S SUBCIVISION, OF THE SOUTHEAT 1/4 OF THE NORTHEAST Y4 QF SECTION

16, TOWNSHIP 39 NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or ifs eddress is commonly known as 1023 Cernan Drive, Beliwood, IL 60104, The Real
Property tax identificatien number is 16--16-213-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all isases of the Property and

all Rents from the Properly. 1o addition, Grantur grants te Lender a Unitorm Commercial Code gecurity inferast in
the Personal Property and Rants.

DEFINITIONS. The ioliowing wards shati have the foliowing meanings when used in this Mortgage. Terms not
otherwige deiinca in this Mortgage shafl have the meanings altributed to such terms in the Uniform Commercial
cale. All references 1o dellar amounts shall mean amounts in fawfut money of the United States of America.

Grantor. The word "Grantor”™ means Chicago Title and Trust Comipany, Trustee under thal certaln Trust
Agreement daled Oclober 14, 1992 and known as Trust 41398145. The Granior Is the mortgagor under
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- threatened release ol any hazardous waste or substance by any person on, under, about or from the Propery;
; (b) Grantor has no knowleuge of, or reason to believe that there has been, except as previously disciosed fo
and acknowledyed by Lender in writing, ()} any use, generation, manufacture, storage, treatment. disposal,
release, or threatened refease ol any hazardous waste or substance on, under, abcut or from the Property by
any prior pwners or occupants of the Property or (i)} any actua! or threatened litigation or claims of any Kind
. by any person relating to such matters; and {c) Except as previously disclesed o and acknowiedged by

‘ Lender in writing, (1} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
' : shall use, generate, manutacture, store, treat. dispose of, or release any hazardous waste or suhstance on
urder, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regu!ations and ordinances, includingl without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, al Grantor's expense, as Lender ma}( deam appropriate to
delermine cornpliance of the Propecy with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed o create any responsibility or fiability
on the pant of tender o Grantor or to any other person. The representations ard warranties contained herein
are based oir Grantor's due diligence in investigating the Property for Jazardous waste and hazardcus
substances. Crantor nereby (a) releases and waives any future claims against Lender for indemnity or
contribution inne_event Grantor becomes liable for cleanup or other costs undar any such laws, and ()
agrees to indenmi'y. and hold harmless Lender against any and all claims, logaes, liabilities, damaﬁes.
Penai:res_. and expeasss which Lender may directly o indirectly sustain or suler resuiung from a breach of
his section of the Nrdpage of as a consequance of any use, generation, manufacture, storage, discosal,
release or threatened reiease occuring prior to Grantor's ownership or interest in the Property, whether or not
the sama was or should have been known to Grantor. The provisions of this section of the Martgage
including the ebhgation to indemnity, shall survive the payment of the Indebtedness and the satisfaction ar]d
reconveyance of the lien ui this Mortgage and shall not be affected by Lender's acquisitiots of any interest in
tne Property, whether by foreclusuie-or otharwisa,

Nuisance, Waste. Grantor shall dot cause, conduct or permit any nuisance nor commit, perm#, or suffer any
siripping of or wasta on or to tha Proderty or any portion of the Property.  Without limiting the generaiity of the
toregoing, Grantor wiil not remove, o grant to any other party the rght 16 remove, any timber, minerals
(including oil and gas), 5oil, gravel or rovk graducts without the prior writlen consent of Lender.

Rerwovel of improvements. Grartor shall ot demolish or remove any improvements from the Real Property
without the prior written consent of Lender. A3 a condition to the removal of any Improvements, Lender ma
require Grantor {0 make arrangements satis‘actory to Lender {o replace such improvements wit
Improvements of at least equal value.

Lender's Rl?h! to Enter. Lendar and its agents anu.renresentatives may enter upon the Heal Property at all
reasonable times to attend o Lender's inlerests and ‘o inspect the Property for purposes of Grantor's
compliance with the terms and cunditions of this Mortgage

ComPIiance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aythurities apphcalie 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilites Act. Grantor may contest i good faith
Any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appedls, sa lang as Grantor has notitied Lender in writing prior to doiig »0 and so long as, in Lender's sole
opinion, Lender's interests in the Property are nol jeopardized. Lenderroy require Grantor to post adequate
security or a surety bend, reasonably satisfactory 10 Lender, (o protect Lendir's inierast.

Duty to Protect. Grantor agress neither to abandon nor leave unattended the froperty. Grantor shall do all
other acts. in addition to those acts set lorth above in this section, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, ai iis option, declare immediaied, «ize and pavatife all
sums secured by this Mortgage upon the sale o transfer, without the Lender'’s prior written/cansent, of all or any
part of the Heal Property, or any interest in the Real Property, A "sale or transfer® means the caaveyance of Real
Property or any right, titte or interest therain, whether iegal, beneficial or equitable; whetner voluntary or
involuntary, whether by outright sale. deed, installment sale contract, fand contract, contract for deed, ieasehold -
inierest with a term greater than thiee (J3) years, lease-option contract, or Dy sale, assignment, or transfer of any -
penaficial interest in or to any land titst holding tifle to the Real Property, or by any other method of convevance
ol Rea! Property interest. |f any Grantor is a corporation. parnershin or limited liability company, transter also
includes any change in ownership of more than twenty-five percent {(25%) of the voting stock, partnership interests
or fimited ilabity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by lllinois law,

}'ﬂ%)ﬁl:.ls AND LIENS. The following provisions relaiag to the 1axes and liens on the Property are a part of this

tgaye.

Payment. Grantor shall pay when due (and in all events prior to dg}iinquer}cyz all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on acceunt of the Property,

i

LIZ2ZTRIG

and shall pay when due ah claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all lieng having pricrity over or equal 1o the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, ard except as otherwise
provided in the following paragraph.
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and deliver, or will cause to be made, executod or delivered, io Lender or 1o Lender's designee, and when

requasted by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the casz may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trusy,
: sacurity deeds, security agreeraaus, financing statements, continuation statements, instruments of further
A assurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
: In order t; elfectuate, complete, perlect, cantinue, or ﬁreserue {a} the obligations of Grantar under the Nole,
this Maitgage, and the Related Documents, and () the hens and security interests crealed by this Mortgage
as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor.  Unless
prohibited by taw or agreed to the contraty by Lender in writing, Grantor shalt reimburse Lender for ail costs
and expenses incurred ia connaclion with the mattess referred W in this paragragh.

Attorney-in-Fact. If Grantor faits t6 do any of the things referred to in the preceding paragraph, Lender may
de so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
ifrevocably appoints Lender as Granlor's attorney-in-~fact for the purpose of making, 2xecuting, deﬁverin?.
filing, recording, and doing all other things as may be necessary or deslrable, in Lender's sole opinion, to
accamplish the matters referred to in the wreceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grarr-under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and cuitable statements of termination of any financing statement on file ewaencmp Lender's
security interest in the Rems and the Persenal Property.  Grantor will Fay. it parmittec by applicable law, any
reasonable termiration lee s determined by Lender from time to time. i, however, paymeni is made by Grantor,
whether uoluntan!y or wtheawsc, ar by guarantor or by any third party, on the indebtedness and thereafler Lender
I5 forced to remit the amourt o* 1nal payment Sa) 10 Grantor's rustee in bankruptcy or to any similar person under
any federal o state bankrupicy 1#+ or taw for the relief of debtors, (b) by reason of any judgment, decree or crder
of any court o administrative body baving jurisdiction over Lender or any of Lender's roperty, or (¢} by reason of
any sattlement or compromise of ‘apy.laim mad2 by Lender with any claimant (including without limitation
Grantor), the Indebiedness shall e considered unPatd for the purpose of enforcement of thig Martgage and this
Morlgage shall continue to be effective ar ghall be reinstaled, as the case may be, nolwithstanding any
cancetiation of this Mongage or of any nota or.other instrument or agreement evidencing the Indebtedness and the
Property will continue fo secure the amount renaid or recovered to the sarre extent as if thal amount never had
been originally received by Lender, and Grantyr sbail be bound by any judgment, decree, order, selliement or
compromise relating 1o the Indebledness or o iz tortgage.

OEFAULT. Each of the tollowing, at the option of Lenvier; shall constitute an event ot default ("Event of Defaull”)
under this Mortgage:

Detauit on Indebledness. Failure ot Grantor o make ary payment when due on the indebtedness,

Default on Olher Paymenis. Fatlure of Gramor withinba time required by this Mnrtga?e to make any
payr{}ent for taxes or insurance, or any other payment necessary 10 prevent filing of or to allect discharge ¢!
any lien,

Compliance Diefaull. Failure of Grantor to comply with any othes-term, obfigation, covenant or condition
contained in this Mongage, the Note or in any of the Reiated Cocunenty,

False Statemenis, Any warranty, representation or statement made o7 furnished to Lender by or on behalf of
Grantor under his Mertgilage, {he Note or the Related Documents (¢ ialze. or misleading in any matenal
ragpect, either now or at the tima made or furnished.

Defective Coilaterslization. This Mortzgaga or any of the Related Documents roases to be in tull force and
effect {incluging failura of any collateral documents to create a valid and perfeclad sacurity interest or iien) at
any tima and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Gramsr, 19e appointment oi a

receiver for any part of Grantor's property, any assignment lor the benelil of creditcis, #ny type of creditor

gnrkﬂut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantar.

Foreciogure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whetner by judicial
proceeding, seit-help, repossession or any other method, by any creditor of Grantor of b',f any govermmental
agency agairst any of the Property. Howevor, this subsection shall not appiy in the event of & good faith
dispute by Grantor as to the Vaiidi?‘ or reasonableness of the claim which is the basls of the fareclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender

Breach ot Other Agreemeni. Any Dreach by Grantar under the terms of any other agreement betwesn
Grantar and Lender that is not remedied wilhin any grace period provided thereirt, including without limitation
?ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
arer.

Events Affecting Guarantor. Any of the preceding events occurs with respect fo any Guarantor of any of the ',

Indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iiability
undar, any Guaranty of the Indebtedness.

Adverse Change. A matenal adverse chanye occurs in Grantor's tinancial condition, or Lender believes the
prospect of paymen! or performance of the indeblednoess is impaired.

Inaecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ar mare ol the following rights and remedies, in addition to any other
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rights nr remedies provide by law:

- Accelerate Indebledness. Lender shall have the right at its optlon without notice to Grantor to declare the
‘ enlire ngehtedncss immediately due and payabte, including any prapayment penalty which Grantor would be
required t2 pay.

UCC Remedies. With respec! to all or an?' part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

X Collect Renis. Lender shall have the right, without notice 1o Grantor, io take possession of the Property and

collect the Rents, [ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ayainst the Indebtedriess. in furtherance of this right, Lander may require any tenant or other
user of the Pro rtr 1o make payments of rent or use lees directly to Lendar. 1} the Rents ars collected by
Lender, then Grantor irrevocably designates Lender as Grantoi's altorney-in-fact to endorse instruments
received in paymant therecl in the name of Gramtor and to negcmale the same and collect the proceeds.
Payments by tenants or othar users o Lender in response 1o Lender’s demand shail satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its righis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Puasesaion. Lender shall have the right to be placed as mortﬁagee in pussession or 1o have a
receiver appointes 1o take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 1o operaie the Property preceding torectosure or sale, and to collect Ine Rents from the Property
ar.t apply the pracecds over and abuve the cost of the rece:vershgp. against the Indebtedness. The
morigagee in possession ar receiver may sefve without bond If permilted by law. Lender's right to the
ap&mmtment of a receiver shall exist whether or not the apparent value of the Froperly exceeds the
Indebtedness by a substanda. amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

%udg:i&l Foraclosure. Lender mnzy otain a judicial decree loreclosing Grantor's interest in all or any part of
the Properiy.

Deflclency Judgment. i permitied 'Oy appicable law, Lender may obtain a judgment tor any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
righls provided in this section,

Other Remedies. Lender shall have all ather vights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sala of the Property. To the extent permitted by applicabte law, Grantcr hereby waives any and all right to
have the property marshalled. In exerciging its rights and remedies, Lendar shall be free to sell ail or any part
of the Property together or separately, in ong sale or by senarate sales. Lender shall be entitled to bid at any
pubtic sale an all gr any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the time and piace of any public sale of the
Personal Property or of the time afici which any private saie o7 other intended disposition of the Personal
Property is 10 be made. Reascnable notice shall mean nctice giver &t teast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remadiee. A waiver by any party of a breach of @ provision of this Mortgage shall not
constituie a waiver of or piejudice the party’'s rights otherwise to demand saict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall ool exclude pursuil of any other
remedy, and an elaction 2 make expenditures or take action to perform ar ohligaticn ol Grantor under this
Morngage after failure of Gravitor 10 perform shall not affact Lender's right to declare a default and exarcise ils
ramedies under this tortgage.

Ailorneys' Fees: Expenses, If Lender institutes any suit or action 1o enforce anviof the terms of thig
Mortgage, Lender shail be entitied t¢ recover such sum as the court may ad!udga repsenable as avorneys’
feea at trial and on any appeal. Whether or not &ny court action is involved, ali reasonabie sxpenses incuired

by Lender thal in Lender’s opinion are necessan‘ at agg time for the proteclion of ite—interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and theil bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this &
Faragraph intlude, without hmitation, nowever subject 1o any limits under applicable law, Lender's attorneys’ %
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings f{including effor!s 1o modily or vacate any automatic stay or m;uncnor;t appeals and any =7
anticipated post-iudgment collection services, the cost of searching records, obtainm?‘n ig reports (including T
fareclosure reports). surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by Ny
applicable law. Grariior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inrluding without limitauon anr E*
netice of default and any notice of sale 10 Grantor, shall Lie in writing, may be be sent by telefacsimilie, and shall ~J
be effective when zctually delivereg, or when deposited with a nationally recognized overnight courier, or, if
maited, shall be deemed elfective when deposited in the United States mail first ciass, certified or ragistered mail,
postage prepaid directed 16 the addresses shown near the be_?mmng of this Mintgage. Any party may change its
address for notices under this Mortgage by glving formal wrilten riotice to the other parties, specifying that the
uirpose of the nolice is to change the party's address. All copies of notices of foraclosure from the noider of any
ien which has prigrity aver this ! on(_gage shall be sant 10 Lender's address, as shown near the beginning of this
Mcrigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantcr's curreni address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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10-25~1896 MORYGAGE Page 9
Loan No 70000404 (Continued)

CHICAGO TITLE AND 13UST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE., HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IS CORPORATE SEAL TO BE
HERZJUNTO AFFIXED.

GRANTOQR:
Chicago Title and Trust Company

P :"_/ -f.‘ ‘ -
By: L z'{- O .'-"J"\(f e
x, Authorize” s;rnnature Fusl puu
o "“j .
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By: ¢ N, .
X Authorized Signature “u5s1. SEVR-

COH “CRATE ACKNOWLEQGMENT

STATE OF (O 0d

)as

,” i
y il
COUNTY OF _ S ) s FECC T Lot e 2.

} hral.

onthis .M day of [ dclien 19 i, belore she, the undersigned Netary Public, personally
dppearedvrAuthurized Slgnature. and x, Authorlzed Signsture of Chicago Title and Trust Company, and
known to me to be authonzed agents of the corporation thal exect'e! tha Mortgage and ackrowledged the
Mcnigage 1o be the free and voluntary act and deed of the corporation, by 2utherity of its Bylaws or by resolution
of its board of diractors, for the uses and purposes thergin mentioned, ana cn oath stated thar they are authorized
to exacute this Mortgage_and in fact executed the Morigage on behalf of the carparation.
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Notsry Public in and tor the Siate of CORFICHL SEAL” }
Alda Di Mayo
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