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" ASSIGNMENT OF RENTS
& .
~ THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 25, 1946, hetween Chicago Tille and Trust Company, -
'}i whose address is 171 N. Clark Stree!, Chicago, 1L 60601 (refered ta below as "Granlor”); and The Mid-City

\ . Nationa! Bank of Chicago, whose address is 7222 Wesl Cermax Roar, North Riverside, IL 60546 (referred to
[~ beiow as "Lender’), !

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a <uyriipuing aecurity interest in, and
conveys to Lender all of Grantor's right, tile, and inferest in and to the He:’a Y oin the following described
Property located in Cook Counly, State of Diincla:

LOTS 11 AND 18 (EXCEPT THE EAST 31 FEET OF SAID LOTS) AND ALL OF 1478 15, 16 AND 17 IN
BLOCK 1 IN MARSH'S SUBDIVISION, OF THE SOUTHEAT 1/4 OF THE NORTHZALT 1/4 OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MZTuDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 1023 Cernan Drive, Beliwood, IL 60104. The Rea! e
Property lax identification number is 15-16-213-025, . ;2

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms rot p&
otharwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commerciai
Code. Ali referances to dollar amounts shali mean amounis in lawful money of the United States of Ameiica.

Asalgnment, The word "Assignment” means this Assignment of Renls between Grantor and Lender, and -
includes without limitation all assignments and securily interest provisions relating to the Rents, ¥

Event of Defaull. The words "Event o! Default” mean and include without limitation any of the Events of
Detault set lorth below in the section titled "Events ol Default.” .

Granfor. The word “"Grantor® means Chicage Title and Trust Company, Trustee under that certain Trust
Agreemani dated Octnber 14, 1992 and known as Trust #1096145.
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10-25~1998 ASSIGNMENT OF RENTS Page 3
Loan No 70000404 {Continued)

Lease the Praperty. lender may rent or lease the whole or any part of the Froperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprate, either in
L?réder‘ 5 name or in Grarlor's narne, 1o rent and manage the Propzarty, including the collection and appliication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpmprlate and may act exclusively and solely in the place and stead ol Granior and to bave all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required {0 do any of the fogegoing acts or things. and the fact
that Lender shali have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shatl be for
Granior's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretian,
sinall determine e application of any and all Rerts received by it; however, any such Rents received by Lender
which are not aapiicd to such costs and expenses shali be aﬂplsed to the Indebtedness. Al expenditures made by
Lender under this ‘Assignment and not reimbursed trom the Rents shail become a pan of the Indebtedness
secured by this Assigament, and shall be payable on demand, with interest at the Note rate from date of
expendilure unti paia.

FULL PERFORMANCL. (if Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upor Giartor under this Assignment, the Note, and the Related Documents, Lender shall
execute and defiver to Granlo: 2 suitable satistaction of this Assigrment and suitable statemenis of termination of
any financing statement on Mifc-evidenting Lender's security interest in the Rents and the Property.  Any
termination tee cequired by 'aw shei be paid by Grantor, H permitted by applicable law. [f, however, payment is
mad2 by Grantor, whether voluntariiy 07 otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is torced 1o remit tite amount of that payment (a) to Granter's frustee in bankruptcy of 1o any
similar person under any federal or stale bunkruptcy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court oi-administrative body having jurisdiction over Lender or any of Lender's
yoperty, or {(C) b‘{ reason of any seitlement ar. compromise of any claim made by Lender with any claimant
inclsding without limitation Grantor), the Indebiarinzss shail be considered unpaig for the purpose of anforcement
of I .ig Assignment and this Assignment shall coru e to be eflective or shail be reinstated, as the case may be,
notwithstanaing any cancellation of this Assignment ¢ ol any note or other instrument or agreemeni evidencin

tite Indebledness and the Property will continui 10 secure the amount repaid or recovered to the same extent as
that amount never had beer: originally received by Lenaesr, and Grantor shall be bound by any judgment, decrae,
order, seitlement or comproemise refating to the Indebtednese or {o this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comply wilii_anv provision of this Assignment, of if any aetion or
Eroceeding is commenced thal would materially aflect Lender’s interests in the Property, Lender on Grantor's
cehalf may, but shall nor be required to, take any action that Lendpr desms appropriate.  Any amount that Lender
expends In s0 doing wilt bear interest at the rate provided for ir: tiia Notz-{rom the date incutred or paid by Lender
to the date of repaymert by Granter. Al such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be pavable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy o i} the remaining term of the Note, nr
{C) be treated &s a balloon paymant which will e due and payable at the Noie's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragrapicshall be in agdition to any other
rights o any remedies to which Lender mzy be entitled on account of the defaul’-, Ay such action by Lender
ﬁhgll not be sonstrued as curing the default s0 as to bar Lender from any remedy that it otherwise wolld have
ad.

DEFAULT. Each of the foliowing, at the option of Lender, shal! constitute an event of Gzrch-{"Event of Default")
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indelitavdness,

Comptliance Defaul!. Failure of Grantor to comply with any other terrn, abligation, coverant or condition

contained in this Assignment, the Noie or ir any ot the Related Documenis.

False Statements. Any warranty, representation or slatement made or fuinished to Lender by or on behalf of
Grantur under this Assignment, the Note or the Related Documents is false or misleading in any material-

Fespect, eithar now or at the time made or furnished.

Oefective Coilateralization. This Assigniment or any of the Relaled Documents reases to be in full force and

effect (including failure of any collateral documents (o create & valid and perfected security imerest or lienj at

any time and for any reason.

Other Defaults. Failure of Granter 1o comply with anv term, abligation, covenant, or condition contained n any

other agreememn between Crantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver f0r any part of Granter's property, any assignment for the benefit of creditors, any tyge ot creditor

gork?ur. or the commencement of any proceeding under any bankruptcy or insotvency faws by of against
rantor.

Foreclosure, Forfeiturs, elc. Commencement of foreclosure or forfeltura proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of u good faith
dispute by Grantor as to the validity or reasonableniess of the claim which is the basis of the foreclosure or

5] Brd f S 1e TS
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. 10-25-1996 ASSIGNMENT OF RENTS Page §
Loan No 70004404 (Conlinued}
Sev.rability. 1! a court of competent jurisdiction finds any provision of this Assignment to be invalid or

unentorceable as to any person or circumstance, such finding shall not render that provisior invahid or
unenforceable as te any olher persons O circumstances, | fpasible, any such offending provision shail be
deamed to be modified 1o be within the fimits of enforceability ar validity, however, if the oftending provision
cannot be so modified. it shall be sinckan and ail other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successara and Assigna.  Subject to the limitations staled in this Assignment i transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, awnersh!F of the Praperty becomes vested i a person other than Grantor, Lender, withnut notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withouwt releasing Grantor from Ihe obligations of this Assignment or liability
under the indebtedness.

Time Is o! the Fssence. Time is of the essence in the performance of this Assignment.

Walver of Homesatead Exemption. Grantor hereby reieases and waives al riﬁhts and benetits of the
homestead e erption laws af the State of litinois as to all indebtedness secured by this Assignment.

Walver of Rigki of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNGCeEH ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF £o0H AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GFU%NTOH‘4
ﬁCQUIHINg ANY INVENEST IN OR TITLE TO THE PAOPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Walvers und Consents. L onder shail not be deemed 1o have waived any righis under this Assignment (o
under the Related Documents) wiless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exsrciaing dny right shail operate as a waiver of such nght or any ather right. A
waiver by any party of a provisior of s Assignmant shall not constitule a waiver of or prejudics the party’s
rght otherwise to demand strict compliance with thar provision or any other provision.  ND prior waiver
Lender, nor an?( course ot dealing betwecn Lender ana Grantor, shail constitule 3 waiver of any of Lender's
rights ol any of Grantor's obligations as 10 any fulure transactions. Whenever consent by Lender is required
In this Assignment, the granting of such corsent by Lender in any instance shall not constitute continuing
consent o subsequent insances whera such 2onsent is required.
GRANTOR'S LIABILITY This Assigament is executed Ly Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conforred upon and vested in it as such Trusiee {and Grantor
thereby warrants that it possesses full power and au’.no'i‘r to execule this instrument), and it is exﬁq:essly
undersiood and ea;reed that nothing In this Assignment 0 the Note shall be construed as creating any Hability
on the part ol Grantor personally fn pay the Note or ary nterest thal may accrue thareon, ar any other
indeblecness under this Assignment, or to gerform any coverat either express or implied contained in this
Assignment, ait such lability, it any, being expressly waived by llender and by every person now or heieafter
claiming any right or security under this Assignment, and thal sc.ti as frantor and 18 successors personally are
concerned, the legal holder or hofders of the Note and the owner or owners ol any Indebtedness shall look seiely
ta the Property lor the payment of the Note and indebtednass, by tie erdorcement of the len created by his
Assignment in the manner provided in the Nole and herein or by action (o enforce the personal fiability ot any

guarantor.

CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALl THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDEG :BOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY {TS DULY AUTHORIZED OFFICERS AND ITS (CORPORATE SEAL TO BE

HEREUNTO AFFIXED.
GRAMTOR: THE CHHE LA T CGRPANY : e l(, ool
Chicago Title and Trust Company, -
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