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MORTGAGE

THIS MORTGAGE {"Security Instrument™y is givennon - OOTOBER 25TH . 1996
The mortgagon is JOSE ICVARGAS AND CLDRIA VARGAS, HUSBAND AND WIFE

("Horrower ™). This Security msirument is given (o

HOMECOMINGS FIMANCIAL KETWORK, V(. ,

which is organized and existing under the Fws of DELAWARE , atxt whese address is
P.J, BOX 808024, PETALUMA, Ch~ 94975

("Lender™). Borrower owes Lender the principal sjin of
FORTY FTVE PHOUSAND RMND NO/1QD - ' '
Doliazs (U.8.§ 45,000.00 ). This debt s evideniced by Borrower's note dased the same date as this Seédkiry
Instrument ("Nowe™), which provides for momhly paymens, with che fall debt, if not paié earlier, due and pny;\hfg'.";'on
NOVEMBER Ls5P, 201} . This Secudty lnsortrari sceores o Lender: G the repayment of the deit evidenged
by the Note, with interest, and al} renzwals, extensions and modifications of the Note, (b) the payatent of all other suins, with
interest, advanced wnder paragraph 7 to protect the securisy of (iy Secority instument; and (o) the performice of
Horrower's covenants and agreements under this Szcurity Instrament and the-Mowe. For this purpose, Borrower does hereby
inorigage, grant and convey to Lender the following described property locaied in ~COCK
County, liinois:
LOT 46 IN FAIR ELMS 8%H ABDITION A SUBDIVISION OF THr & A9C FEET
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF NORTH EAST FRACTIONAL 1/4

{EXCEPT THE NORTH 33 FEET AND EXCEPT THE SOUTH 33 FEET AND ENCERT =

THE EAST 1 1/2 FEET THEHEOF) IN SECTIOR 17, TOWNSHIP 37 NORTE
RANGE 15 FAST OF 'THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
FLLINODILS.

which has the address of 10842 SOUTR AVE 8, CHICAGO
iStreet} {Cry
ittinois 60617 ("Property Address”),
[ Code)
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10, Condemmation . The proceeds of wny award or ciaim for damages, direet or consequentid, in connection. with
any condemnation or other wking o any pad of the Property, or i conveyvance in liew of condemnation, are herehy
assigned aod shall be paid to Letder,

I the cvent of o Wil mking of die Propecty, the proceeds shall be applicd o the sums secered by ihis Sccurity

Instrument, whether or vot then due, with any cacess paid 10 Burrower. I e event of a partial aking of the Property in
which e fir market vatue of the Propeny immediaiely belore the taking s equal fo or preaer than the amount of die sums
secured by this Security fostrument iminediately before dhe taking, unless Borrower and Leader otherwise agree in writing,
the swms secured by this Securily stument shall be teduced by the amount of the proceeds multiplied by the following
fraction: ) the total amount of the sums secured immeduaely hefore the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking, Any bolance shall be paid 10 Borcower. I the event of o parbal tiing of the
Property it which the Eiic market value ol the Propeny immediately before the taking s less than the amount of the sums
secured unmedinely hetore e aking, untess Borrower and Lender mberwise sgree in writing or uniess applicable law
otheswise provides, she proceeds shall be appled w 1he swins secured hy this Secwrity Insirimets whether or not the sums are
then die.
i the Property webandoned by Borrewer, or il after totice by Lender to Borrewer that the condemnor offers o make
an award or selte u Clofat for damages, Borrower Fils to respond o Lender within 30 days after the dae e notice is given,
Lender is authurized to-<oticol and apply the proceeds, at its oprion, either to testoraon or repair of the Property or 1o the
suets secured by this Secarity fwimnent, whether or o then due,

Unless Lender and Borrowre otherwise agree in writhng, any application of proceeds to principal shall not exiend or
postpone the due date of the mesth’y nayments relerred to fn paragraphs B and 2 or change the aimeunt of such payments.

1. Bocrower Not Released:-Focheurunce Ry Lender Not a Walver, Extension of the time for paymem or
modification of amertizaien of the sumsseeered by this Security Instrument granted by Lender 10 any successor i inlerest
of Borrower shall pot operate o releasetie ability of e original Berrower or Borrower's successors in interest. Lender
shall not be required W cotmmence procesdings “gainst mly Successor i imerest or refuse 10 extend time for puymemt of
otherwise modify amodtization of e sums cecured by this Sceurdty Tostrument by reason of any decand made by the
originad Barrower or Borrawer's siecessors i aerest, Any forbearance by Lender in exevcising any right oy yemedy shil
not by a waiver o) or preclude the exercise of any oghlor renndy,

12, Successors and Assigns Sound; Joint a3 vern! Linblity; Co-signers, The covenams and agreements of this
Security Instrument shall bind ami benefit the successors and assigns of Lender and Botrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall Te jount and several. Any Borvower who co-signs this Scourity
Insirutieny but does not execute the Note: () s co-sigoing e Scourity Tastwmem only w smorigage, grant and couvey 1ha
Borrower's intetest in the Property under the leoms of this Seceray lstrunment; ) is nol personally obligated to pay he
surns secured by this Security Tustrument, and () ageees i Lender it any other Borrower may agree o extend, medify,
forbear or make any accommodations with regard o the terms of i Seeurity nstrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan securcd by this Scensity Insteumeat 35 sebject o a Jaw wiich sels maximum loan
charges, snd that law js finally interpreted so that the interest o1 ather loan chares collected o o be collected ip commeciian
with the loan exceed 1he permitted Hmits, then: (1) ay saeh oan charge shalf e vedgeerd by the amount necessary © redice
the charge to the pennitted linit, and (by any sums abready collecied from Borrower(which exceeded permined Giits widl be
refunded o Borrower. Leader may choose o make this refund by reducing the principa! owad under the Note or by muking a
direct payment o Borroveer, $ o refond reduces principad, the reduction will be treated s o partial prepayment withowt any
prepaymeitt charge uiader the Note,

14. Notives. Any notice 1o Bortower provided for in fas Security Jostrument shadl be gicn by delivering it or by
mailiog it by fisst cluss nund unless applicable law reguires tse of another method. The netice shatd be directed o the Propany
Address or any other address Borrower designates by netice o Lender. Any aotice to Lender shall be pivecChy first class mail
to Lender's address stated herein or any other address Lender designates by notice W Borrower. Any aotice provided for in
tis Security Instruznent shadl be deented to have been given o Burrewer or Lender when given as providedin s paragraph.

15. Goverming Law; Severihility. This Sccurity hstrument shall be govened by tederal law and the law of the
jurisdiction in which the Property is Jocated. fn the eveat that any provision oy clause of this Security Insuument or the Note
conflivts with applicable law, such contlict shall not affsct olher provisions of this Sveurity Instrument of the Note which can
be given eftect withow the conlliciing provision. To iz end the provisions of this Security fnstrument and the Now are
declaved (o be severable.

16, Berrowes's Copy. Bozower shall be given one conformed copy of the Note and of this Secarity Insirument.

7. Transfer of the Property or u Beneficks! Interest in Borrower. 1 ail or any pint of the Properly or any interest
inivis sold or iransferred (or B a beneficial interest in Borrower s sold or wansferred and Borrower is not s natural person)
without Lender’s prior written consent, Lender may, at its option, reguire imimedite payment in talk of all sums secured by
this Sceurity Instrument However, this option shadl no be cxercised by Lender if exercise is prolibited by federal law as of
the date of this Securiy Instrament,

If Lender exercises this opion, Lender shall give Borrower potice of aceslezation, The notice shall provide a period of
not less than 30 days from the die the notice 1s delivered or mailed within which Borrower must pay all suins secured by
this Security lnstrumem. ¥ Borrower fails o pay these sums prior 1o the expiration of (s period, Lender muy mvoke any
remedies pernstted by this Seeurity Isimmuent withowt further notice or demand on Borrower,

I8, Burrower's Right to Reinstate. W Borrower meets certiin conrditions, Borrower shal! have the sight to have
enforcentent of this Security Instiunment discontinued @ any time prior to the carfier oft {a) 5 days (or such ether perind as
G41-007407-2 Fovm 384 9190
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34. Riders to This Security tastrement. Il one or more riders are exccuted by Borrower and recorded together with
this Secority Instrument, the covenams and agreements of each such rider shall be incorporated o and shisll amend and
supplement the covenants and agresmients of this Security Instrument as iv the rider(s) were a partof this Security Instruinen,
' [Check applicable box{us)]

J Adjustable Rate Rider l— J Cundominium Rider l J I-4 Family Rider
l JGruduaucd Payment Rider L } Planned Unit Developmient Rider I J Biweckly Payment Rider
L J Balloon Rider ’L ] Rate Improvement Rider [ ‘ Second Home Rider

[ ] Other{s)<specity)

BY SIGNING BELOW, Borrower accems and agrees to the teoms and covenants conained in pages | thsough 6 of this
Security Instrument and iw/any nider(s) execwed by Borrower and recerded with w.

Witness: Witness:
VAN ey J , -
e . - . ) . ]
Z 7 - . .ﬂ/ - F".-“ ,” p g ,/‘ n A -
B S g G - R I S AL AR gseal
- JOSE L VARCGAS - Parrower GLC'E{ILA YARGAS l/ -Butrower
. » o (e U . 11§
Boarrowr -Borrower
Y . 1rt | o R 1))
-Borrower Banower
STATE OF ILLINOIS. Cuointy ss:
VAT RPTY »
1l f L (RN &) Mleo al i Notars Public jn snd for said couniy and state,

do hereby certify that f2 085 4o ‘\/(’HJ,(}(?L (.1-4,39 é’_) fr)qfﬁ'“ VA e,

; (A A ')ﬂ v t] i) "
U d’(/ il 4-“'(9 L4 UL - -personally known to me t be the same person(sy whese name(s) Ao €,
subscribed to the toregoing mstrument, appeared before mie this day in person, and acknowledged (that -H,’w,(’ signed

and delivered the said instruments as -'{,145{4 l)\ free and voluniary act, for the uses ana marposes therein set
torth.
L] .
‘) - . g o .
Given under my hax! and official seal, ihis . [jiuf\ day of {,’) (o D A 2\

My Comuission expires: ‘L)'"f(r )

(A o,
LLM\ A ety fo

OFFICIAL SEA e
SEAL Notiry Public
NUTAR ANN M. Swanson

WY Coame BT, SIATE OF Iy ey
L .(JMML\,_L“.')N EXPIIEY &:l-ﬂ i

This instrutent was prepaftiruy : L)

tNume) HOMECOMINGS FINANCIAL NETWORK, INC.,

(Address) p L0, ROX BOBC2

PETALUMA, CA 94975
MEILALIZ - 01495 (HMEQE07.2
Form 3004 W90

Greal Lakes Bugioeas Foims Ine a
ITEM 1A78LO {D408) tPaye 60 06 frages) To Qrgar €31 1 A00-530 0393 L) Fax B46-701-1411)
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