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wRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1898, hetaeen Fuustino Villasenor and Emilia Villasenor, HIS -

WIFE AS JOINT TENANTS, whose address 3 1248 N Cleaver, Chicago, IL 60822 (referred to below ag - ,3
"Grantor'); and LASALLE BANK Ni, whose address Is 3207 N ASHLAND AVENUE, CHICAGO, IL 80657 - ny
{retarred to below as "Lender’). : SN

GRANT OF MORTGAGE. For valuable consideration, Grantor m<.igagas, warranis, und conveys 10 Lender al) -
of Grantor's right. title, and interest in and to the lollowing described rcal property, togelher with all existing or
subsequently erected or afixed bulldings, Improvements and fixtures; o' easements, rights of way, and
appurtenances; all water, waler rights, watercourses and diich rights (including. stock in utlities with ditch or
irrigation rights); and all other rights, royeliles, and profits reiating to the real projiiy; including without limitation
~all minerals, ail, gas, gecthermal and similar matters, located in COOK County, Siate of llllnois (the "Real
Propery"):
LOT 8 IN BLOCK 2 IN MEYERHOFF'S SUBDIVISION OF THE NORTH 1/2 Gr &) 0CK 1 iN CANAL
TRUSTEE’'S SUBDIVISION IN SECTION 5, TOWNSHIP 33 NORTH, RANGE 14 &AST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS : :

The Peal Property or its address is commonly known as 1248 N, Cieaver, Chicago, I 60822. The Real

Property tax identification number is 17-05-123-020.

Grantor presently assigns to Lender all of Grantor's right, tie. and intorest In and to all ieases of the Property and

all Rents from the Property. In addhion, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Proparty and Rents. RS

DEFINITIONS. The foilowing words shall have the fallowing meanings whei used in this Mongage. Tering not %

otharwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal g

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America. . whoa
Borrower. The worg "Borrower means each and evm\) person or entity signing the Note, including withaut oy
limitation Faustino Villasenor.

Grantor. The word "Grantor" means any and all parsons and 'enlltlos executing this Morigage, inchicing
without fimitation alt Grantors named abaove. The Grantor is the mortgagor undar 1his Mortgage. Any Grantor
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who signs this Mortgage, but does not sign the Note, is signing this Mcrtgage only to grant and convey thut
Grartor's interest in tne Real Property and to grant a security interest in Grantor's interest in the Rents and ;-
' Personai Property to Lender and is not personally Hable under the Note except as ctherwise provided by

coniract ar law, :
Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors, ;

susetles, and accommodation parties in connection with the indebtedness. -

~ Improvements. The word "Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Raeal Property, faciiies, additions, @ -
raplacements and other construction on the Real Property. .

Indebterdiness. The word “Indebtedness’ means all principal and interesi payable under the Note and any |
amounts expsadnd or advanced by Lender te discharge obligations ci Grantor or expenses Incurred by Lender
to enforce obiigpiions of Grantor under this Mortgage, together with Interest on such amounts as provide in
this Mortgage. /st 10 time shall the principal amount of Indebtedriess secured by the Mortgege, not
including sums advan:ed to protect the security of the Morigage, exceed the nate amount of $25,000.00.

Lerdder. The word "Lenuss” means LASALLE BANK NI, its successors and assigns. The Lender is the
mortgages uncer this Morage. ;

Mortgage. The word "Motiyage’ - means this Mortgage betweeni Grantor and Lender, aitd Includes without '
iimitation all assignments and securi.y nterest provisions relating to the Personal Property and Rents. "
Note. The word "Note* means the promissory note or credit agreement dated Septamber 24, 1996, in the
ariging! principal emount of $25,000.0 ‘om Borrawer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidation: of, and substituticns for the promissory note o agreen.ent.
The Interest rate on the Note is 8.250%. The Nots is payable in 62 manthly payments of $503.83. i
Personal Property. The words "Personai Propety" 'mean all equipment, fixtures, and other articios of *
arsonal preperty now ar hereafler owned by Grantor,.and now or hereafler attached or affived to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substituticns for, any
of such propeny: and together with ‘all proceeds {includirg without Lmitation all insurance proceeds and
refunds of premiums) irom any saie or other dispositlon of ins Froperty. ‘.

Property. The word "Propenty’ means collectively the Real Proper’y and the Personal Property.

Real Prohertrr. The words "Real Property’ mean the propery, Interccts and rights described above in the
"Grant of Mortgage" section. : :
Related Documents. The words "Related Documents’ mean and Incida without Ikmitation all promissory |
notes, credil ggreernams, loan agreements, environmental agreement:. puarantles, security agreements, ©

. mongages, deeds of trust, and all otner instruments, agreements and docurrants, whether now or heredfter

. axisting, executed !n connection with the Indebiednass T

Rents. The word "Rents” mesns all present and fullre rents, revenues, incoma, issues, rayalies, orofils, and ’
other benefits derived from the Propeny. R

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZEZST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVER TO SECURE (1) PAYMENT OF THE INCESTATNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMND YME RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: L

GRANTOR'S WAIVERS, Granlor waives ah rights or detenses arlsln% by reason ¢f any ‘ona action” or ;
“anti-deficiency” law, or any other law which may prevent Lender from rlngllng any action” agalnst Grantar, !
including a claim tor deficiency 10 the extent Lender Is otherwise entilled 12 a claim for deficlancy, before or after
Lelnder's commencement or completion of any foreciosure action, either fudiclally or by exercise of a power cf .
sdle. ’
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warsants that: {a) this Mortgage is exacuted at
authorilty t¢ enter -
¢} the provisions of this Mcrigage do naot confllet with, or
result In a default under any agreement or other Instrument binding upon Grantor and do not result In a violation of
any iaw, reguiation, count decree or orcer applicable 1 Grantor, % Grantor has established adequale means of .
ob alning from Borrower on a conilnuing basis informaticn about Borrower's fingncial condition; and {2} L.ender
@ no represeniatior to Gramor about Borrowar (Inciuding without fimitation the creditworthiness of

(ks Horrowaer). .‘

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Monaage as It becomes due, and Borrower and Grantor shail strictiy perform ali |

thelr respective obligations under this Mortgage. P

POSSESSION 2ND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
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and use of the Properly shall be governacd by the toliowing provisions: _

Poasession end Use. Until In defaull, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Praparty.

Duty to Malintaln, Grantor shall maimain the Propeny i tanantable condition and promptly perorm all 1apalrs,
replacements, and malntenance necessary 1o preserve lis value.

Hezardous Substances. The tarms "hazardous waste,' “hazardous substance,” "disposal,” "release,” and
'threataned releass” as used in this Mortgage, shall have the same moanings as sat foith In the
Comprebensive Environmental Response, Compensation, and Uabllity Act of 1980, as amended, 42 1.5.C.
Section 9601, el saq, ““CERCLA" . the Superfund Amendments and Raauthorlzation Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materlala Transportation Act, 49 U.S.C. Sectlon 1801, a1 seq., the Rosource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sn$,. or other applicable state or Federal laws,
rules, or regulations adopled pursuant to an?/ cf the foregoing. The terms “hazardous waste" an "hazardous
substance" shsll also include, witheut Bmitation, petroleum and petroleum by-products or any fraciion ihereof
and asbestos. Grantor reprasents and warrants 1o Lender that: (a} During tha period of Grantor's ownership
of the Properiv, thera has been no use, generallon, manufacture, storage, treatmeit, dlsposnl,. release of
threalened releass-of any hazardous waste or substance by any parson on, under, about or from tne Propen}/;
{b) Grantor has n ¥nowledge of, or reason to balleve that thare has been, except as previously disclosed to
and scknowladged <, -Lendar In wrting, () any use, generation, manufacture, storage, treatment, disposal.
release, or thraatensd ralagase of any nazardous waste or substarce on, under, about or from the Property by
any prlor owners or ociunents of the Proper:jy or “2 any actual or threatened iiigation or claims of any kind
by any person relaking v such matiars; and (¢} Excapt as previously disclosed to and acknowledged by
Lander In writing, ()} nehho: Crantor nor any tenant, contractor, agent or cther authorized user of the Propedy
shall iyse, generate, manuleciure, store, treat, dispose cf, or relaase any hazardous waste or substance on,
under, abow or from the Proprry and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local 1nws, regulations and ordinances, inciuding without limitation those laws,
roguiations, and ordinances descrived sbove. Grantor authorlzes Lender and Its agents to anter upon the
Proparty to make such Inspections and lasts, at Girantor's expense, ag Lender ma deem approptiate 1o
detarmine compliance of the Property with-this saction ol the Mongﬁ]e. Any inspections of tests made by
Lenler shal) be for Lender's purposes ony.und shall not be construod to creato any responsiblity or lisbllity
on the part of Lender to Grantor or (o an-{ olne’ rarson, The representations and warranties containgd harein
are based or Grantor's due diigence in invsatigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? rolpases anc weas any future claims agalnst Lender for Indemnity or

contribution In the event Grantor bacomes liable {3r c.eanup or other costs under any such laws, and” (b)
agrees 1o indemnify and hold harmless Lender agalnst any and all clalims, losses, liabilities, damages%
D

{mgnamesI nd expensas which Lender may directly oi indirectly sustain or suffer rasulting from a breac

his section of the Mortgage or as a consequence of env use, generation, manufacture, storagoe, disposal,
release or threaiened reléase accurring prior to Grantar's owi@iship or interest in the Pronerty, whither or not
the same was or should have been known o Granter. Tz nrovisions of this saction of the Mortgage,
including the obligation to Indemnify, shall survive the ;)aymeni ofshe Indehtedness and the satisfaction and
reconveyance of fhe llen of this Mortgage and shall not bie affected ky Lender's acquisition of any interest in
ihe Property, whether by toraclosure or otherwise.

Nulsance, Weste. Grantor shall not cause, conduct or parmit any nulsare nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. -Wihrut limiting the generatity of the
foreqoing, Grantor will nct temave, or grant to any other party the right 'o-remove, any timber, minerals
{inciuding oil and gas). soil, gravel or rack products without the prior written consent of Lender, ‘

Remaval of Improvements. Grantor shall nat demelish or remove any improvegntefrom the Peal Properly
without the prior written consent of Lender. As a condition to the removal of any hviprorements, Lender maz
require Grantor to make arrangements satisfactory to Lender lo replace such linorovetnents wit
improvernants of at least equai value. :

Lender’s Right to Enter, Lender and its agents and represeitatives may enter upon the 1zl Properly at all
reasonable {imas to attend to Lendor's intorests and lo inspuct the Propery for purpuses o Grantor's -
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with et laws. ordinances, and
raguiations, now or hereafter in effect, of all governmental authorities applicable to the use or oecupanty of the
Procerty, Grantor may contest in good faith any such law, ordinance, or requlation and withhold compilance
during any proceeding, including appropraie apFeals. so long as Grantor has notifled Lender in wrlting prior to
decing so and so long as. In Lender's sole opinion, Lender's Interests In the Proporty are not jeopardized.
Lender may require Grantor 10 post adequate securlly of a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neithar to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set lorth above in this saction, whichi from the character and use of the
Broperty are reasonably necessary to protect and preseive the Property.

DUE OM SALE - CONSENT 8Y LENDER. Lender may. at its option, declare (mmediately due and payabie all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior writien consent. of all or any
part of the Real Property, or any interest it tha Real Property. A "sale or transter” means the convayance of Real

Property or any right, titte or Interest therein, whether legal, beneficlal ar aquitable; whether volunitary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, teasehold
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interast with a term greater than threa {3) years, lease-option contract, or by sale, agsignment, or transfer of 3ny ;
tenaficlal interosl in ar 1o any ignd wust hoiding 1ila 1 the Real Property, or by any other mathod of copvayance '
of Real Properly fnterest. If any Grantor is a curparation, partnership or fimited iabliity company. transfer also ,
inciuges any changs In ownarship of mare thar twenty-five percent (25%) of the voting stock, parnnership interests :
ot limited Jiabiity company Interasts, as the case may be, of Grantor. Howaever, this option shall not be exercised

by Lender If such exerclse is prohibited by federai law or by Minols law.
TAXES AND LIENS. The follawing preovisions relating to the taxes and tiens on the Property are a part cf this

Mengogo.

. Payment. “rantor shail pay when dua (and in all events prior to det(nquencr) all taxes, payroll taxes, special
taxes, assestments, water charges and sewet sarvica charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

frae of all liens having priority aver or equal to the interest of

Property. Grantor shall maintain the Propertiy
Lendar Under tiris Mortgage, except for the lien of taxes and assessments not dus, and excep! as otherwise

pravided In‘the-inllowing paragraph.
tax, assessment, or claim in connection with 8 good :

Right Te Conierq. :Grantor may withhold payment of any
as Lender's interest in the Propenly IS not jeopardized. i alien "

falth dispute over tie obligation to pay, so long
mant, Grantor shall within fifteen (15) days after the liers arises or, If a ;)

arises or is filed a5 2/ r2sult ol nonpay
lien Is filed, within tifte:n. (15) days after Grantor has natice of the illing, secure the discharge of the llen, or .
or gther security P

Leider, dapustt with Lender cash or a sufficieamt ccrporate surety bon

raquested by D
sahislactory to Lender In al ereount sufficient io discharge the flen pius any costs and anomeys' fees or other ;
In any contes1, Grantor shall L

charges that could accrue s a result of a foreclosure or sale under the flan.
defend itself and Lender and sha) satlsé*lany advarse judgment befnre enforcement against tha Prapeity.
Grantor shall name lLender as-a addiional obligee urder any surety bond furnished in the contest
proceedings _ ‘
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaciory evigence of payment of tha |
taxes or agsessments and shall authorize thiy appropriate ?overnmentat afficial 1o dellver ic Lender at any time i
a written siatememn of the taxes and assessmits against the Proparty.

Linoer at laast fifteen (15) days before any work fs commenced,

Notice of Construction. Grantor shall notify Lund ( .
any services are furnished, or any meterlals are supsiad to the Property, if any mechanic's llen, materiaimen's ;

llen, or other Yien could be asserted on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish to Lender advance assurances saiisfactary to Lender that Grantor can and will pay the cost :

- of such improvernents,
PRAPERTY DAMAGE INSURANCE. The fallowing provisions ielating to wnsuring the Property are a part of this !

Mongage.
Maintenance of Insurance. Grantor shall procure and maizin policies of Hire Insurance with standard
extended coverage endarsements on a replacement basis forithe fuil Insurable value covering all

- Improvernents on The Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall pe weliten by such insurance companies
and In such form as may he reasonably acceptahle 1o Lender. Granto: sliall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that caverage will not te cancetled or diminished without a
nunimum o ten ‘1 0} days' prior written notice 1o Lender and not containln aiy disclaimer of the Insuier's

cn notice. Each Insurance policy also shall include ai andorsement Froviding that
2

labiitty for failure to g{ve su i
ender will not be impairec in any way by any act, omisslon or Zafauil of Grantor or an

>overage In faver of
' other person. Should the Reat Property at any time become located In an area detign:ted by the Director
Granior zaress to oftain and

he Fegeral Ernergency Management Agency as a special food hazard area,
malntain Feceral Flood Insurance, to the extent such insurance is required bY tendarand is ar bhecomes
~ avallable, for the term of the lean or for the full unpaid principai balance of the loan, or the-maximum limit of
coverage that is avallable, whichever is less, P
Application of Proceuds. Grantor shall promdatly notif}( Lender of any loss or damage ta the Fiopeny. Lender
0 50 within fifteer (15) days of the casualty. ether or not

may make proof of loss i Grantar fails to _ _
Lender's securily Is Impaired. Lender may, at its election, apply the proceeds to the reduction of the

Indebtedness, payment of any iien affecting the Property, or the restoration and repair of tha Property. If

LD Lender elects to apply the proceeds to resioration and repair, Grantor shall repair or reglace the damaged or
Lerider shak, upon satisfactory proof of such

T e e g e

B T S,

b . destroyed Improvements in a manner setisfactory to Lender.
N i expanditure, Pay gr relmburse Grantor from the proceeds for the reasonable cost of renalr or restoration #
o Granior is not in default nereunder.  Any proceeds which have not been disbursed within 180 days afer their
" racelp: and which Lender bas not commilted to the repair or restoration of the Property shall be used first to

pay any amount owing to Lender under this Morrga?e, theii to prepay accrued interest, and the ramainder, if |
any, shail be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the !ndebtedness, such proceeds shall be pald to Grantor. ‘
Unexpired Insurance at Saele. Any unexpired insurance shall inure to the benefit of, and pass to, the ;
- purchaser of the Property covered by this Mongage at sny trusiee's sale or other sale held under the °

_ provisions of this Morigage, or =t any fcreclosura sale of such Property. j

7 TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such ameun! deemed 10 be sufficlent by Lender and shall pay monthly Info that reserve ggcaun: an

amount equivalent to 1/12 of the annual real estate taxas and insirance premiums, as estimated by Lender, so as -
la provide sufficlent funds for the payment of each year's tares and Insurance premiums one menth prior to the

P2
date the taxes and insurance premiums become delinquent. Grantor shall further pay a mionthly pio-rata share of | -

I5es

i

.




09-24-1996 U N O F F !ﬂgl%'!!GAGIE_ C O P Y

Loan No (Continued)

Page 5

=

Tx, TR M

ail assessments and other charges which may accrug agalnst the Property. It the amount so ostimated and pald
shali prove to be insufficlent tc pag such taxes, Insurance premiums, agsessments and other charges, Grantor
shalf pay the diference on demand of Lender. ANl such payments shall be carriod In an Interesi-ifeo ruservo
account with Lender, provided that if this Mortgage is executad In conpection with the granting of a mortgage on a
singfa'famiig{ ownar-occupled resicential proparty, Grantor, in llewt of establishing such raserva account, may
pladge an Interest-bearing savings account withi Lendor to secure the paymont of estimated laxes, insurance
promiums, assessments, and othar charges. Lender shall have the siiht 1o draw uPun tha reserve (or pledgo)
account to pay such ltems, and Londer shall not be required to dotormine the validity or accuracy of any fem
bafore paying . Nothing In the Morigage shall be construed as requidng Lendar to advance othor monlas tor
such purposos. and Lender shall not Incur any llabitity for anything il may do or omit to do with respoct to the
reserve account. All amounts in the reserve account are hereby pladged 10 further socure the Indebtedness, and
Lender Is hareby authorized 1o withdraw and apply such amounts on the indebtedness upon the oceurrenco of an
ovont of default as described below.

EXPEMNDITURES BY LENDEA. If Grantor falls to comply with any provision of this Mongnen. or It any action or
rocoading is carmenced that wolld materially aftect Lender's Inerests In the Proporlx. ender on Granlor's
ehall may, but sn2lt not be raquired to, take any action that Lender dooems appropriate, Any amount thal Landor

exponds In so dolngwill bear intersst at the rate pravided for In the Nule from tho date incurred or pald by Londar

lo the dete of repaymer by Grantor. All such expensas, at Lender's option, wil (n} be payablo o domend, ()

be addad to the balance G the Nute and bo apportloned amaong and be payable with any Instalimont yl)aymems 1o

become due during eitter 5 tha term of any applicable Insurance policy or - (i)} the rema nInP torm ot tho Note, or

(c) ba treated as a balloon poyment which will be dua and payable at the Note's maturlty.  This Moﬂclagﬁ niso wil

sacure payment of these amouris. The rights provided for Tn this parai]mph shall bo in addition to any other

rights or any remedfas to whicn wender may be ertiled on account of the default.  Any such action by Londar
shall not be construsd as curlng the default so as ‘o bar Londer from ary remedy that it otherwise woukl have

had.

gkr?RANTY; DEFENSE OF TITLE. Tha folinwing brovisions relatlng to awnorship of the Property aro o part of this
ongage.

Title. Grantor warrants that: {u) Gran holds good and markotuble ttle of record to the Property in foo
simple, frae and clear of all lons and ancumeiances othor than those sot foith In the Real Property descr{lrﬂon
or in an?r title Insurance policy, Wlle report, ¢ il title opinlon issued In lavor of, and accepted by, Lendor In
connection with this Martgage, and (b} Grantor nas the full right, power, and authorlly 1o execute and deliver

this Morigage 1o Lender,
Detense of Title. Subject i tha oxception in the parsgraph above, Grantor warrants and will forover dofend

tha title 10 the Property agalnst tho lawful clalms of ‘all'parsons. In"the event any actign or proceading Is
commanced that quastions Grontor's s or tho Interest of Leander undor this Montgage, Grantor shall dofend
the action at Grantor's expense. Grantor may be the noralai party in such proceeding, but Lendor shall ba
entitled to ?aniclpatsJ In the proceeding and to be raprasentec i the proceading by counsel of Lendar's own
choice, and Grantor will dellver, or cause to be delivered, to Lander such ingtrumonts as Londer may raquost -
from time 10 tire 1o perrit such paricipation.

Compllance With Laws. Grantor warrants that s Property and Granter’s use of the Propeny compllas with
ail exlsting applicable laws, ordinances, and reguiations of governmonia euhariiles.

CONDEMMATION, The following provisions relating to condemnation of the Freurty are a part of this Mortgag)e.

Application of Net Proceeds. !f ali or any ?an ol the Fronerty is condemned by eminent demain proceadings
or by any Proconrjing or purchiase In lisy ot condomnation, Lendar may at its afsction roquire thai all or any
onticn of the net proceeds of the award be applied to the Indabtedness or o resair or rostoratlon of the
roperty. The nel procesds of tha award shall mean ihe award after paymam of all reasonable costs,
expensus, and attorneys' feps Incurred by Lender In connoction with the condemnation:

Proceedings. !t any proceeding In condesnaticn is filed, Grantor shall promptly notity Lerdar iy wilting, and
Grantor shall promptly take such steps as may be necessary to delond the action and (oblain the award.
Grantor may De the nomingi Fanr In such procesding, but Lender shall be entltled to pratizipate I the
proceeding and 12 be representod In the procaoding by counsel of its own cholce, and Grantu: will doliver ot
cau?el tot‘be delivered to Lender such Instruments as may be requestad by i frem time to time to permit such
participaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follcwing provisions
relating to governmentai taxes, tees and charges are a par of this Mortgage:

Current Taxus, Fees and Charges. Upon request by Lender, Grantor shell execute such documents in
addition to this Mor}qgng}e and take whatever othar actlon is requested by Lender to peract and continie
Lendar's fien on the Feal Property. Grantar shall reimburse Lender tor all takes, as describad below. togethar
whh gil expenses incurred in racording, perfecting or cantinuing this Morigags, Includlan without limitation aft
twxes, fees, documentary stamps, and other charges for recording or reglistering this Morlgage.

Taxes. The following shall constitute taxes ta which this sectlon a{)plles: (a) a specitic tax upon this type of

Mortﬂage or upan all or any part of the Indebtedness secured by this Mongage; (b) a specilic tax on Earrowyr

which Borrewer Is authorized or requirad to deduct from paymerits on the Indebtedness secured by this type cf

Mongage; (c) a tax on this type of Monﬂfge chargeabla against the Lender o the holder of the Note, and gl)

% specitic tax on all or any portion of the Indabledness or on payments of pringipal and interest mada by
nrrower.

Subsequent Taxes. ! any tax to which Ihis section applies Is anacted subsequent to the date of this
Morigage, this event shail have the same effact as an Event of Default {as defined below), and Lender may
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axercisa any or ail ¢f its avanable remedies for an Event of Delault as provided below unless Grantor alther
a) pays the tax befora it becames delinquent, af 's b contests the tax as provided zbove in the Taxes ang

Ie{\a sdectlon and deposiis with Lender cash or a sufficient corporate surety bor or othar security satisfactory ‘.
10 Lender.

i SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to ills Morgage as a l '
. securily agreemant are a pan of this Morigage. ‘

Security Agreement. This Instrument shall constiiute a security agreement to the extent any of tha Property

constitutes lixtures ot other personal propeiy, and Lender shall hava all of the rights of a secured party under ‘
the Unlform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exectis financing statements and take whatever :
other action {5 requasted by l.ender to perfact and continue Lenders security interest In the Rents and |
Parsonal Prgperty.  In addition to recording this Morgage in the real propenty records, Lender may, al any |
tima and without further authorization from Grantor, fie executed counterparts, coplus or reproductions of this .
Menpu?e as o ﬁwancmq slatoment. Grantor shall reimburse Lender for all expenses incurred in pertecting or ‘e
continuing this cocurity interast. Upon default, Grantor shall assembie the Parsonal Propeny In a menner 2nd .-
at a piace raascoehly convenient to Grantor and Lender and inake It avallable to Lernder within tiree {3) days ;-
after receipt of witlen demand irom Lender. J

Addrezses. Tho rallna addresses of Grantar (dewtor) and Lender (secured party), from which infoimation
concarnlng the securlly jrlerast granted by this Mon%age may be obtalned (each as raquirea by the Unilorm ,
Commaercial Code), are as stxied oh the lirst page of this Mortgage. :

FURTHER ASSURANCES; ATTORMNEY.IN-FACT. The following provisions relating 1o further assurances and
attorney-in-tac. are a part of this Mongage.

i
Further Assurences. At any fims, snd fram time to me, upon request of Lendar, Grantor will make, execute L
and dallver, or will causa 10 he mads siecuted or delivered, to Lender or 1o Lender's designes, and whan !
requested by Lender, cause to be file3, rucorded, refiled, or rerecorded, as the case may "3, 2! such timas
and In such oHficas and places as Lencur:nay deem approptiate, any and all such mortgages, deeds of trust,
securlty deeds, securty agreements, finsneliig statuments, continuatton statements, Instruments of further :
agsuranve, cerificates, and othar dacuinents a5 mnay, in the sole opinion of Lendar, be nocessary or dasirabla :
kv order to effactuate, complete, pertect, conliiue, or presenve {a) the obligations of Grantor and Borrower r
under tha Note, thls Morlgnge. and the Related Docuinants, and (b} the llens and securlty interests crealed by e
this Marigage as tirst and prior lens on the Propenty, whether now ownad or herealler acquired by Grantor, r
Unless prohiblled by taw or agreed tn the contrary by Zender in writing, Grantor shall reimburse Lender for all
costs and expenses incurrad In connecticn witly the mattars referrad 1o in this paragraph.

Aﬁotner—in-Fnct. If Grantar fails to do any of the things referiad to In the preceding paragraph, Lender may i
do so for and in the name of Grantor and at Grantor's aypense.  For such purposes, Grantor hereby
Iravocably appolnts Lender as Granlor's atlorney-in-lact for ihv._rurpose of making, ‘execuling, delivering,
filing, recording, and dolng ali other fizings as may be necessary or-deskable, In Lender's sole opinion. 1o
accornplish the matters raferrad to In the praceding paraqraph.

FULL PERFORMANCE. i Borrower pays ail the lideldedness when. duc, and olherwise performs all the
obligations Imposed upon Grantor under this Mortgage, Lender shall executs 2nd dellver 1o Grantor a_suhtable
satisfaction of this Mortgago and sultable statements of tarminatior: of any Hizdclin statement on file evidencing
Lender's soturity interest in the Rents anc the Personal ProPeny. Grantor wiil pay If parmitted by applicabie law,

any reasonable termination fee as determined by Lender from tirnie to time. If, howvsver, payment is made Ly
Barrowar, whether voluntarily or otherwise, o1 by guarantor or by any third paiiy, or-the Indebiedness and
tharoafter Lander is forced to remit the amsunt of thal paymenil (az te Borrowor's trustea in bankrupicy of to any
gimitar parsan under any federal or state bankruptcy law or law for the reliel of debnors/ i1 by reason of any
judgmant, decree or arder of any court or administrative body having jurisdiction over Lenuer vr any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by Lenae: «ith any claimant
{inciuding withowy timitation Borrower), the Indebtedness shall be considered unpaid for.tre purpose of :
enforcement of this Martgage and this Mortgage shall continue to be effective or shall be renstatad; as the case !

e e =

e e <

o may be, notwithstanding any carcelfation of this Morigage or ot any note or olher Instrumant or agresment

¥ avidoncing the Indehledness and the Praperty will con:inua to secure the amounl repaid or recovered to the same K
N, extert as f that amount naver had been originally received by Lender, and Grantor shall be bourd by any f
) judgment, decree, ordor, sattlement or compromiss relating to the indebtadness or to this Mortgage. |

_ DEFAULT. Each of the fcllowing, at the option of Lendar, shall constitule an event of defauilt ("Event of Detauit”)
K under this Mortgage:

Default on Indebledness. Faliure of Borrower 1o make any payment when dug on the Indebtedness.

- Defsult on Dther Paymenis. Failure of Grantor within the time required by this %ortgage to make an

¥
e paytneni for taxes or Insurance, or any other payment necessary o prevent filing of or to effect discharge o O
. any lien, .

(

Complisnce Defaultl. Failure of Grantor or Borrower o comgiy with ary other term, obligation, covenant or
condition contgiped in this Mortigage the Note or in any of the lelated Documents.

Falae Statementa, Any wamanty, representation or statement made or furnished 1o Lender b\{ or on behalf of ;
Grantor or Borrower under this Morigage, the Note ¢r the Related Documents is false or misleading in any :
material respec!, either now or at the time made or furnished,

Defective Coliateralization. This Mortgage or any of the Relatod Documents ceases to be in tul force and
effect (Including fallure of any collaterai documents to creale a valid and perlected security interest or lien) at

'*.
i
1
!
i
i
1
!
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any lime and for any reason,

Death or Insclvency, The death of Grantor or Borrowar, the Insoivency ol Gramor or Borrower, the
appoinimant of a yeceiver for any Ean of Grantor or Berrower's property, any assignment for the benelit of
creditors, any type of creditor workout, ar the commencement af any proceeding under any bankruptey or
insoivency laws by or against Grantor or Borrower,

Foreclosure, Forteiture, etc. Commencement of {oraclosure or ferfelture praceedings, whether hy judiclal
proceeding, seif-nelp, repassession or any other method, by any craditar of Grantor or by any governimental
agency against any of tho Property, However, this subsection shall not apnly in the svent of a good faith
dispute by Grantor as to the vatid!t’y or reasonablanass of the clalm which 1s fhe basis of the foreclosure or
forefefture praceeding, provided that Grantor gives Lender writtan notice of such clalm and furnishes reserves
or & surety bond for the clalm satisfactory to Lender.

Broach of Other Agreement. Any breach by Grantar or Borrower under tha terms of any other agreement
betwasn Grantor or Borrower and Lencer that Is not romedied within any grace pariod provided” thereln,
including, without limitation any agresment concerning any Indebtedness or other obligation of Grantor or
Barrower 1o Lander, wiethar existing now or later.

Evants Affecting Guarantar. Any of the preceding evenls occurs with respec! to any Guaranior of any of the
Indebtedness of any Guarantor dies or becomes incompetent, of ravokes or disputes the valldity of, or itablity
under, any Guaranty G the Indebteuness.

RIGHTS AND REMEDIES 7iv DEFAULT. Upon the occurrance of any Event of Detault and at any time therealler,
Lender, al its OPtlon, may exercise any ona or riora of the folluwing rights and remadies, in addltion 1o any othar
rights or remedies provided by Jav:

Accelerata indebtedness. —Lendar shall have the right at ts option without notice to Borrower to declare the
entir? lgdebmdness immediately duy and payabie, Including anv propayment penaity which Borrower wouid be
required tc pay.

UCC Romedies. Wih respect to all ¢r any pan of the Personal Proparty, Lender shall have all tho rights and
remedies of a secured party under the Unitzrm Commerclal Code.

Collect Rents. Lender shall have the rigii without notice 1o Grantor or Botrower, 1o 1ake possasslon of the
Property and colflect the Raents. Including amowunts past due and unga%d and apply the net procoeds, over and
ahove Lenders costs, against the indubtedness. In furtherance of this right, Lendar may require iy tenant or
other user of the Praperly ta make payments ol rert i, uso fees directly to Londer, #f tho Rems are coliactor
by Lenler, then Grantor irrevocably designates Leader as Grantor's atlomey-in-fact to endorse instiuments
racelved in paymont thereof in the name of Grantar ard lo neqotiate the same and collact tha proceeds.
Payments by tenants or other users to Lender In responss to Lander s domend ghali salisfy the ubligations for
wiuch the payments ara made, whethor or not any proper prounds for the demand oxistec.  Lender may
axercise its rights under this subparagraph glther in person, by a,an, or through a raceiver,

Mortgagee in Possasslon. Lender shall have the righi to be olized as mon?ageo in possession or 1o have A
recoiver appairied to take possassion of all or any part of the Propery, with tho power 10 profedt and prosorve
the Praperty, to operate the Property preceding foreclosure or sate, and 1o coMect the Rents from the Propeny
and apply the proceads, over and above the cost of the recelverso'z, agalnst the indeblodness.  Theo
mongages n FQSSGSSbon or yecefver may serve without bond f perraliadd Dy law. Lender's right to the
appointmont ol a recelver shall exist whether or nal the apparent veiue ol the Property exceeds the
i e{atedn&ss by a substantlal amcunt. Employment by Lendar shall not disguailly a person from serving as &
racelver.

J’:Jdg:lat Foreclosure. Lender may obtaln a judicial decree foreclosing Grantar's Intzres In all or any pan of
the Propeny.

Deficlency Judgment. If permitted by applicable law, Lender may obtaln a judgmart far any doficlency
remaining In the Tndebtedness due tc Lender after appiication of all amounts rocelved from ks, oxorclse of the
rights pravided in 1his section.

Other Romadies. Lender shalt have al other rights and remodlies provided In this Morigago or the Note or
avaliable at law or [n aqully.

Safe of the Property. To the extant permitted by applicable jaw, Grantor or Borrower hareby waive any and
alt right 1o have thg propmiy marshalted. I exercising its rights and somaedies, Lender shall o fron to selt all

of any part of the Property fagether or separately, In one gsale or by saparate sales. Lender shall be ontitiod to
bitt at any public sala on al! of any portion of the Property.

Notice of Sale. Lender shail give Grantor reasenable notico of the time ana place of any public sule of tho
Porsonal Property or of the tiiie aftar which m)r privata sslo or other intended digposition of the Porsonal
Praperty Is lo bo made. Roasonablo notice shail moan notice givon at laast ten (10) days befora tho time of
the sale or dispasition. ‘

Waiver; Eleciion of Remadies. A waiver by any nanty of & breach of & provision of this Mortgage shall not
constituta a walver of or prejudice the party's rigiis otherwise to demand stifct compliance with that provision
ot azy olher proviston, ' Election by Lender t0 pursuo any remedy shall not exclude pursult of any othar
remedy, and an elaction to make gxpenditures cr take action 10 perform an obligation of Grantar or Borrowor
under 1his Mortgage aftor fallure of Grantor or Borrowar to perform shall not aftect Lendar's right to declate a
default and exerclse its remedies under this Murtgjage

Attorneys’ Fees; Expenses. It Lender institutes any sult o7 action to enforce any of the terms of this
Mortgage, Londer shall be entlied to recovar such sum as the count may adjudge raasonablo as altarnays’
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fees at trial and on any appeal. Whather or not any coun action s Invalved, all reasonaule expenses incurred
by Lender that ir Lenders opinlon are necessary at any time for the proteclion of its Interest or the

- enforcement of is rights shall become a é:an of the Indebtedness payahble on demand and shall bear interest

- from the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this

‘ ?aragraph include, without limiiatlon, however subject to any Jimits undar applicat'e iaw, Lender's attarneys'
ees and Lender's legal expenses wheth_er or not there Is alawsult, including attarneys' feas for bankruptcy
proceedings (including efforts io modr!l,r or vacate any automatic stay or injunction}, appeals and any

~ anticipated post-judgment colisction services, the cost of searchinﬂ racords, cbiaining title reponts (including

. foreclosure reports), surve‘(ors' reports, and appraisal fees, and fitle Insurance, 10 the extent permitteg by
appiicable law. Borrower also will pay any court czsts, In aadition to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withou? limitation any
netice of default and any notice of sale to Grantor, shall be in writing, may be be sent by ielefacsimilie, and shall
be eifective when actudlly delivered, or when depcsited with a nationaily rezognized overnight courier, or, H
mailed, shall be deemed eftective when deposited In the United States mall firs! class, caitifled or reqistered mai,
pustage prepaid, dlvacled to tha addresses shown near the beginning of this Monigage. Any party miay change lts
address for notlzex inder this Mortgage by giving formal writien natice to the other parlies, spacng ng that the
urposa of the noticz s 1o change irie party's addrass. All coples or notices of foreclosure from the holder of any
ian which has prionty aver this Mortgage shail be sent to Lender's address, as shown near the beginning of this
Morngage. For notice puzsoses, Grantor agiees to keep Lender informed at ail times of Grantor's cuerent address.

MISCELLANEOUS PROVISIUNS. The fullowing miscellaneous provisions are a part of this Martgage:

Amendments, This Maitgace. together with a.y Related Documents, constitutes tha entire understanding and
agreament of the parties as 1o the martters set farth in this Mortgage. No alteration of or amendment 10 this

orgage shall be effective uiless alven in writing and signed by the party or parties sought to be charged or
bound by the alicraticn or amancmnnt

Applicabis Law. This Mortgage has uoan delivered to Lender and accepted by Lender in tha Stste of
Itinois. This Morigage shail be governed by and construed in accordance with the laws of the State Of

(4inols.

Caption Headings. Captlon headings in thiz-stongage ere for convenience purposes only and arg not (o be
usod to interprat or dafing the provisions of this 1Aortoage.

Merpnar. There shall be no marger of the inlerest or esiate created by this Mortgage with any other Interest or
estaie in }h{f’ 1rf:{;operty at any Yme held by or for tie-oaneft of Lender in any capacily, withou! the wriiten .
consant af Lander.

MuKiple Parties, All obligations of Grantor and Borrower Lnidar this Mortgage shall be joint and several, and
all reforences to Grantor shall mean each and every Grantor,-and all referancos to Borrower shall mean each
e;nd 'gvery Borrower. This means thai each of the ‘persons signing below s responsible for all obligstions in
thiz Morigage.

Savmbilltr). If a court of compatent jurisdiction finds any provisior” of this Mortgage 10 be Invalid cr

unenforceable as 1o any person of clreumstance, such finding shall «at reader thal provision invalid or

© unenforceable as to any othar persons or circumstances. | feasible, say =uch offending provision shall be
desmed to Le modliiad to te within the ihnits of enforceability or validity;‘nowever, if the offencing provislon

- cannot ba so maditied, it «hall be stricken and all other provisions of this Mailgage in ail other respects shall
ramaln valld and enforceable.

Successors and Assigns. Subject lo the limitatlons stated in this Mon?age on trarates of Grantor's interest.
this Mortguge shall be binding upon and inure 10 the benetit of the_parties, thelr susceusnrs and assigns. f
awnership of the Property becames vested in a person othar than Grantor, Lender, withot netice to Grantor
may deal with Grantor's successors with relerence to this Mortgage and the Indeltadness by way of
Io&b%a:ruflce or extension without releasing Grantor from the obfigailons of this Martgage o tiebllity under the
ndebtadngss.

Time la of the Essence. T:me is of the assence in the performanca of this Monyage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benellls of the
homastead axemption laws of the State of ilinois as to all Indebtedness secured by 1his Morngage.

Walver of Rlﬂdht of Redsmption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MOR 'GAGE, GRANTOR MEREBY WAIVES TO THE EXTENT PERMITTED UNDER

- 735 ILCS 5/15-1601(b) AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

. SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF TH!S MORTGAGE, ANY AND ALL RIGHTS OF

. REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF QF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

. . Waivers and Congents. Lander shall not be deerned to have waived any rights under this Mortgage (or under

. lhe Related Documenia? urless sych walvar is in writing ang signed by Lender. No delay cr omission cn the

., part of Lender In exerc sin? any right shall operate us a walver of such tight or any other right. A waiver by

" Any party of a Frovislon of thiy Mo ﬁapa shall not constltule & walver of or ﬂre]udrce the party's right otherwise
to demand shict compliance with 1ha! provision or any ather provision. No prior walver by Lender, ncr any
coursa of dealing between Lander and Grantar or Borrower, shall constitute 8 walver of any of Lender's nghts
or any ui Grantor or Borrowaer's obligations gs to any future transactions. Whenever consent by Lendet is
roquired in this Mortguge, the granfing of such consent by Lender in any Insiance shall nol constituie
continuing cansent to subsequent instances whera such conseni is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MDHTGAGE AND EACH
. GRANTOR AGREES TO ITS TERMS.

GHANTOH

Faustino Vil'asenor

X c{ifm.d,f /I(Av‘.'., LL{ ﬂl((.l.é/z: [A"Y
Emilia Vitiagznor

INDIVIDUAL ACKNOWLEDGMENT

ol ..
STATE OF ol ;’ ARANTE,
) 88

COUNTY OF [ e f)L _ )

On this day before me, the undersigned Natary Public, persenally appeared Faustino Villasenor and Emilla
Viliasenor, tc me known 1o be the Individuals dascribert in and who exectited the Mortgags, and acknowledged
that they signed the Morigage as thelr free and volimtaiy act and deed, for the uses and purposes therein
mentionad.

Given undar my hangk?nd official sea) this J l day o A\) K-:ﬂl ésmt ) 19

By k»’j:,l,(.ﬂg Xi Cj Ydin Residingat 377 A/ f}‘a/') /ﬂ‘fﬂ/

Notary Public in and forthe State of i /’; !’};),,,C.,

My rmmission expiras

LASER PRG Rag 1.5, Pal. & TM. OH., Ver. 3.22 (c) 1996 CFi ProServices. inc. Al rlghts 198661
[IL-GO3 FALS.LN]
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