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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 22, 1996, betwe:n MARY B WALSH and GERARD WALSH, HEW
HUSBAND, whose addreas is 705 VALLEY VIEW DRIVE, SCHAUMBURG, Ik 60193 (referred to below as
"Grantar"}; and HARRIS BANK ROSELLE, whose address I8 110 IRVING PARK ROAD, ROSELLE, iL 60172
(referred to below as "Lander"). :

$37.50

TRGN 944 11705796 0933000

474
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GRANT OF MORTGAGE. For vaiuable consideraticn, Granior mortgaes, rsarranis, and conveys to Lender all |

of Grantor's right, title, and interest in and to the following described reai woperty, together with all existing or

subsequently erected or affixed buildings, lmprovements ana fixtures: al easements, rights of way, and
appurtanances; all water, water rights, watercourses and diich rights (including stock In ulilities with ditch or

irrigation righls), and all othar rights, royalties, and profits relating to the real proper s, including without limitation

all minerats, ¢il, gas, geothermal and sirilar matters, !ocated In COOK County, Siite of Nlinois (the "Reml '

Property"):
LOT 126 IN BRANIGAR PLEASANT HILLS A SUBDIVISION IN SECTION 32 TOVY:SHIP 41 NORTH

RANGE 10 EAST OF THE YHIRD PRINCIPAL MERIDIAN ACCORDING YO THE T« AT THEREOF -

RECORDED DECEMBER 6 1955 AS DOCUMENT 16438945 IN COCK COUNTY ILLINOIS

The Real Property or its address is commonly known as 70€ VALLEY VIEW DRIVE, SCHAUMBURG, iL 60193,
The Real Property 1ax identification number is 07-32-200-019.

Grantor presently assigns o '.ender all of Grartor’s right, title, and interest in and to all leases of the Property and
all Rents from the Fropenty. In addition, Grantor grarts to Lender a Uniforrn Commercial Code securlty interest In 4=

the Personal Pruperty and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Motgage shall have the neanings attributed to such tarms in ihe Uniform Commercial
Code. All references to dollar amounts shail mean amounts In lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entlity signing the Note, inciuding withou!
limitation GERARDC WALSH and MARY B WALSH,

Exiating Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebiedness section of this Mortgage.

i - Qranfor. The word "Grantor” means any and alt persons and entllies executing this Mortgage, including '
without lirnitation al! Grantors named above, The Gramtor is the morigagor under this Mortgage. Any Grantor & :
who signs this Mortpage. bu! does nal sign the Nole, is signing this Mortgage only to grant and conhvey that |
Grantor's interest In the Real Property and to grant @ security interest in Grantor's interest in the Rents and

; Personal Property 10 Lender and is not personally liable under the Note except as otherwise provided by
S caonlract or law,

Guerantor, The word "Guaranior” means and includes without fimitation each and all ol the guarantors,
sureties, and accommodation parties in connection with the Indebtedness :

T e it

improvementa. The word "Improvemenis” means and includes withcut limitation all existing and future
improvements,” buildings, structures, moblle homes affixed on the Real Property, lacilities, additions,
raplacements ana other construction on the Real Properny.

indabtedness. T word "Indebltedness” means all principal and interest payable under the Noi2 and any ]
amounts expended or advanced by Lender ¢ discharge obligailons of Grantor or expenses incurred by Lender [
1o enforca obligations o1 Ciantos under this Morigage, together with inlerest on such amounts as provided in

T this Mortgage. At no tinz-shell fhe principal smount of Indebledness secured by the Morigage, not L B
R including sums_adyancad to p/ovzct the securiiy of the Mortgage, exceed $20,000.00, :

o Lender. The word "Lander® meais HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
i mortgapee under this Mortgage.

. Mortgage. The word "Mortgage” meai's.his Mortgage between Grantor and Lender, and includes withaut
d limitation all assignments and security interast piovisions reiating lo the Persanal Property and Rents,

Note. The word *Note" means the promissory nate or credit agreement dated Oclober 22, 1996, in the
original principat amount ot $10,000.00 from Beriawer to Lender, together with ail renewats of, extensions of,
moditications of, refinancings of, consolidations of, ard substitutions for the promissory nole or agreement.
Tha interest rate on the Note is 7.990%., The Nole is paya0'&in 60 monthiy pavmenis of $202.55,

. Pergonal Property. The words "Personal Property” mear all equipment, fixtures, and other articles of

b Bersonat aroperty ow ar hereaiter owned by Grantdr, and now-or hereafter attached or affixed to the Real

: - Property; together with all accessions, parts, and additions to, all resiacements of, and all substitutions for, any

: of such properly. and together with all proceeds {including withoul Smitation ah ingurance proceeds and
refunds of premiums) from any sal2 or other disposition of the Properiy.

Property. The word "Propinty” means collectively the Reai Property anit.inz.Personal Property.

Real Properly. The woids "Rea! Property” mean the property, interests a i «ights descnbed above in the
"Grant of Mortgage" seclion.

Relateu Documents. The words "Related Documents” mean and include wiinois-'imitation all promissory
notes, credit agreements, loan agreements, enviranmental agreemenls, quarariies Security agrestients,
mortgages, deeds of trust, and all other inttruments, agreements and documents, wiiziher now or hereafter
existing, executed in connection with the indeblodness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayclties, orotits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY !N THE RENTS :

. AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEUNESS AND (2)

. w+« PERFORMANCE OF ALL OBLIGAT!IONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
[ v DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
.. "anti-deficiency” taw, or any ofher law which may prevent Lender from bringing any actfon against Granior,
-, including a claim for deficiency lo the extent Lender is niherwise entitted to a claim for deficiency, before or after

_ Lelnder's commencement or completion of any foreclosure action, either jucicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor varrants that; (a) this Mortgage is execuleg at -
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right. and authiority 1o enter N
" into this Mot a?e and to hypothecatz th2 Property, (c) the provisiens of this Monigage do not conflici with, or .
- result in a default under any agreement or other instrument binding upgn Grantor and do not result in a vigiation of ‘
taw, regulation, court cecree or order applicable to Grantor; {d) Grantor has established adequate means of
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obrainin from Barrower on a continuing basis information about gorrower's financial condition; and (@) .ender

gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of d
orTowear), '
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“IPAYMENT AND PERFCRMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender

o

M
%
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e
i"

-\.Ci‘

all Indebtadness s>cured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly pertorm ail
their respective abligations under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor and Borrower agree thal Grantor's possession
and use of the Property shal! be governed by the following provisions:

Possession and Use. Unlh in default, Grantor may remain In possession and contro! of and operate and
manage the Property and coilect the Rents from the Froparty.

Duty 1o Maintain. Grantor shall raintain the Proparty in tenamable condition and promptly perform all repairs,
replacements, and mainlanance necessary 1o preserve s value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispesal,” "release," and
"threatered reisase,” as used in this Mortgage, shall have the same meanings as sel farth in the
Comprehensive Environmental Response, Compensation, and Liablli'? Act of 1980, ‘28 amended 42 U.8.C.
Saction 9601, et seq. ("CERGLA"), the Superfund Amendmanis and Heauthorization Act of 1886, Pub. L. No.
99499 ("SARA") the Hazardous Materiai Transportalion Act, 43 U.8.C. Section 1B01, ! seq., the Resource
Corservation’ an'd Recovery Act, 42 U,S.C. Section 6901, ef sach. or othar applicablo siate or Federal laws,
ruigs, or regulaticns adopted pursuant to any of the foregoing. The tenms “hazardous wasie™ and "hazardous
sunstance” shat s include, without Hrmitation, {)etroleum and petroleum by-products or any fraction thereof
and asbestos, Grarsr represents and warrants ta Lender thal: (a) Ouring the pericd of Grantor's ownership
of the Propenty, thcre has been no use, generation, manulacture, storage, treatmant, dispesal, reloase or
threatened refease of £y hazardous waste or substance by any person on, under. about or from the Property,
(b) Grantor has no knowﬁ:ﬂc;,- of, ur reason to bellave Lhat there haa Heen, excet as proviously disciosed to
and acknowledged by Lente. in writing, () any use, generaticn, manufaclure, storage, treatment, disposal,
release, or thredtened reledss ol any hazardous wasle or substance on, under, about or from the Propenx by
any pricr owners or sccupans o1 1he PropenJ ot (i'}:) any actual or threatened Nilgation or clalma of any kind
by any person relating to such wmaers; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nze-any tenans, contractor, agent o other autharized usar of the Propeny
shall use, generate, manutacture, store, weal, dispuse of, ur relense any hazardous weste or substance on
under, about or from the Property and (i) any such aclivily shalt bo conducted in compliance with il
apphcabie fedeval, state, and local laws, rooulations and ordinances, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and s agents 10 entor upon the
Property to make such inspections and tests, at Grantor's oxpense, as {.aonder mar deem appropriate to
determine compliance of the Proparty with this soztisn of the Mortgggn, Any (nspeclions or teats made by
Lender shall be for Lender's purposas only and shall nol_he construed to credio any ros unﬂibutw or Habihity
on the part of Lender to Grantor or Lo any other parsos, The reprosentutions and warranties contained heraln
are based on Grantor's due diligence in invesiigainy the Propeny for hazardous waste angd hazardous
substances, Grantor hergby () releases and walver zay future claims against Lender for indomnity or
contribution in the event Grantor becomes lable for claanup or othor costa under any such laws, and ()
agrees to indemnify and hold harmless Lender aguinst ary and all claims. losses, llabiiies, damages
enalties, and expanses which Lender may direclly or indirect'y-sustain or suffer resulting lrom a breach o
his saction of the Mongage or As a vongequence of any use, gcoutation, manulaciure, atmaﬂt}. digposal,
release or tnreatened release occusring prior to Grantor's ownarship or infarest in tha Proporty, wholher or not
the same was or should have been known io Grantor. Tha praviaiens of this section of tho Morigago
including the obhq_:won to indemnity, shall survive tho payment of the tncebtedness and the satisfaction and
reccnveyance of the lien of this Morigage and shail not be affacted by Londor's acquisition of any interest in
thie Praperty, whethor by foreciosure oF utherwise,

Nulsance, Wasie. Grantor shall nat cause, contuct or pormit any nulsance nar commil, permit, or suifer any
stripping of or waste on of 1o the Property ar any portion of the ProPﬂrty. Without liraiing the ?ancrahty of the
foregoing, Grantor will nat remove, or Eram to any ¢thor party ihe vight to ronwove, any timber, minorals
{including oi} and gas), soil, graval or rock products without the prior written ¢onsont oy Lerder,

Removal of Irnprovements, Grantor shall not damelish or remove any Improvemants (reie-the Real Property
without the prior writton consent of Lender. As a condition to the ramava) of any Improvements, Lendoer may
require Grantor to make arrangements satistactory 1o Lander 10 replace such  Imoicvemonts wi
Improvements of at ieast equal value,

Lender's Ri?ht fo Enter. Lander and ils agents and rapresontatives may ortor upon the Real ProPerlv at all
reasonatle mes 1o stlend to Lender's interesits and to inspect the Property for purposes of Grantor's
complignce with the terms and conditions of this Merigage. '

Compliance with Governmental Requiraments. Grantor shali promptly comply with all laws, ordinances, and
reguiations, now or herealter in elfect, of all povernmental authorilies applicabla to the use or occupancy of tgb
Praperty. Cranlor may contest in gaod faith any such law, or¢inance, or reguiation and wittthold complian
auring any proceeding. including appropriate anpaals, so long as Granter has nolifled Lender in writing por 1o
doing 50 and so long as, In Lender's sole opinlon, Lander's interasts I the Properly are not jeonardized. )
Lender may require Grantor to post adequale security or & surety bond, roasonably satisfactory to Lender, 10 v,
protect Lender’s interest. )

Duty to Protecl. Grantor agreaé neither e abandon nor leave unattendad the Property, Grantor shall do alkoe
other acls, in addidon to those acts sat forth above In this section, which from the character and use of the |}

Property are reasonably necessary 10 prolect and presarve the Proporty. . N
DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and oryable all
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sums secured by this Monigage upon the sdle or transfer, without the Lender's prior written consent, of &ll or any
part of the Real Property, or any interest in the Real Propeny. A "sale or transfer* means the conveyance of Rea! .
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
invcluntary, whether by ouiright sale, deed, instalimeni sale contract, {and contracy, centracl for doed, leasehold
interest with a term greater than three (3) years, (ease-option contract, or by saie, assignment, of transfer of any
v beneficial interest in or to any land trust hoiding title 10 the Real Property, or by any other method of conveyance -
' of Real Property Interest. Y any Granlor is & carporation, parinership or limited liability company, transfer also
inctudes any change in ownership of more than twenty~five percent (255} of the voting stack, partinership interests
or limited liat:lity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such gxercise is prohibited by federal law or by lllinois law. :

mxt%s AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thig « -
rigage. : =

R . |

- Payment. Granier shail pay when due {and in all events prior 1o deiinquency{ all taxes, payroll 1axes, special |
laxas, assessments, water charges and sewer service charges levied against or on accourt of the Fsropa—;ﬁy, .
and snall pay whap due all claims for work dane on or tor services rendered or material furnished io the
Properly. Grantor saal' maintain the Properly {rec of all liens having priority over or equai to the injerest of !
Leadec under this Mor,age, cacept for the ten of taxes and assessments nat due, except for the Exisling i .
Indebtedness referred o H7Ziow, and excep! as otherwise provided in the following paragraph. !

Right To Conteat. Grantor' mav withhold payment of any tax, asses_ﬂmen!,’or clalm in connectior: with a goxJ
faith disputa over the obligaiiun to nay, 50 long as Lender's interest in the yroperty is not 'lea ardized, !f alien
arises or is filed as a resvh of nunnayvment, Granior ¢hall within fiteen (i5) days ulter the len arises or, it & |
lien is filed, withir fiftean 115) days finer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wilh Lander cash or a sulficient corporate sutely band or other securily
satlsfactory 10 Lender in an amount gufticient to discharpe the lien plus any casis and aliorneys’ fees or other
charges 1hat could accrue us a result oo ‘oreclosure or sale under the llen. In any comest, Grantor shall
defend itsel and Lender and shall salisiy 7y adverse judament befare enforcement against the Propeny.

) : . | {
Grantor snall name Lender as ar aoditivnzi obligee under any surety bond furnrsged in the conteet '
proceedings, ;

|
Evidence of Payment. Grantor shall upan damana furnish 1o Lender salinfactory evidence of paymenl of the |
taxes or assessments and shall authoriza the appropriate governmental official 10 deliver 10 Lender at any time 1 ‘

UNOFFICIAL COPY | -

& writien statement of the taxes and assessmenis against tha Property.

Notice of Conetrircticn. Grantor shall notify Lender af lecat-diteen (15) days before any work is commenced,
any services are furnished, or any materiaie are supplied tothe “ropenty, if any mechanic's lien, materialmen's |
llen, or other lten could be asserted on account of the worl, services, o; materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lenuer advance assurances satislactory tu Lender
that Graritor can and wiil pay the cost of such improvements, \

mngHTY DAMAGE INSURANCE. The following provisions reiating to Jrewring the Froperty ars a pan of this
gage.

Mainterance of Insurance. Grantor shall procure and maintain policies 2! lire insurance with siandard !
exlended coverage ondorsemenis on a replacement basis for the ful ipsurable value covering aft !
Improvements on the Real Property in an amaunt sufficient to avoid application af any coinsurance clause, and |
with a standarg mortgagee clause in favor of Lender, Polictes shall be written DF' gach insurance companied
and in such form us may be reasonably acceptable io Lender. Grantor shall defiver 10 i ander centificates of ¢
coverage from each tnsurer canlaining a stipulation thal coverage will not be cancelles ¢ Jiminished withowt »
minimum of 1en (10) days’ prior writien notice 10 Lender and not containing any disclzamer of the insurar's !
liabllity for failure to gllve such natice. Each insurance policy aiso shall include an endorse’nent providing that b
{
)
%
i

coverape in lavor of Lender will not be ilnFaaired In any way by any act, omission or delagli-ei Grantor or any
other person.  Should the Real Property al any lime become located in an area designated by e Diractor of
iha Faderal Emergenct.g Management Agency as a speclal flood hazard area, Grantor agrees 1o obtain andg
maintaln Federal Flocd insurance, 10 the extent such insurance is required bY Lender and 18 of becomes

‘ available, for the term of the loan or lor the full ungaia principal balance of the lo

btk covaraga that is available, whichever Is less.

L Appiication of Proceeda. Grantor shali prompily nolify Lender of any joss or aamage (o the Property if the
L estimated cost of repalr or replacement exceegd $5,600.00. Lender may make proo! of logs i Grantor fails to

an, or the maximum limit of

& do so within fitteen (15) days of the casuaity. Whether or not Lender's securily is impaired, Lender may, at its
. clection, apply the proceeds 1o the reducticn of the Indebtedness, paymen; of any lien affecting the Property,
o or the restorgilon and repair of the Property. It Lender eiects to apply the proceeds to restoratian and repair, P
Grantor shall ropalr or replace the damaged or destroyed Improvements in & manner salisfactory 1o Lender. L
L Lender shali, upon satisfactury proof of such expenditure, pay or reimburse Grantor froim the proceeds lor the
w) I reasonable cost of repair or restoration it Grantor is not in defaull hereunder,  Any proceeds which have not
-+ been disbursed within 180 davs after their receipt and which wender has not comitied o the repalr or
' restoration of the Preperty shall be used first 1o pay any amount owing to Lender under this Morgage, then to
repa?f accrued interest, and the vemainder, it any, shall be aﬂplied 1o the principal balance of the

ndebtedness. |t Lender holds any nroceeds after payment in full of the Indebtedness. such proceeds shatl be
paid to Grantor,

Unewpired surance sl Sale. Any unexpired msurance shall inure to the henefit of, and pass o, the
purchaser of the Property covered hy this Morigage at any trustee's sale or other sale held under the

B ,,L,;V_
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provisions of this Mortgage, or at any foreclosure sale of such Property. o

Compliance with Exisling Indebledness. During the period in which any Existing Indebtedness described
below is in eflect, comphance with the insurance provisions contained In the Instrumem evidencing such
existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage wouid constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions In this Mcrtaage for division of
rgcg?gds shall apply only to that portion of the proceeds nol payable 10 the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor falls to compiy with any provision of this Montgage, including any
obligation ta maintain Existing Indebtedness in good standing as required below, or if any aclion or proceeding is
commenced that would materially affec! Lender’s interesis in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deemns appropriate. Any amount that Lender expends in so
doing will bear mlerest at the rate provided for in the Note from: the date incurred or paid by Lender 1o the date ¢!
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any instaliment paymenis to become due
during either 7 the term of any applicable insurance golicy or l\(l") the ramaining term of the Note, or (c) be
treaied as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounis. The sights grovided for in this 'paragra h shail be in addition 1o any other rignts or apy
remedies to which weacer may be entitled on account of the detault. Any such action bY ender shall not be
construed as curing the datfault s0 as to bar Lander from any remedy that it otherwise would have had.

ﬁAr?RANTY; DEFENSE OF TITLE, The following provisions relating 1o ownership of the Property are a part of this
ortgage.

Title. Grantor warrants thit () Granter holds good and marketable title of record to the Property in fee
simgle, free and clear of all liers and encumbrances other than those sel forth in the Real Propen description
or in the Existing Indebtedness-ceition below or in any title insurance poicy, tile report, or final title opinion
issued In favar of, and accepted by.ender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 1o executt: and deliver this Morigage to Lender.

Defense of Title. Subject to the excerdo) in the paragraph above, Grantor warrants and will forever defend

+ the tille to the Property against the lawiui claims of ail persons. In the event any action or proceeding is
commenced that questions Grantor's title v Y2 Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ba.the nominal Farty in such proceeding, but Lender shail be
entitled to panicipate in the proceeding and 1o b2 represented in the proceeding by counsel ¢t Lender's own
choice, and Grantor will deliver, or cause to be doliverad, to Lender such instruments as Lender may request
from lime to time o permit such paricipaiion. . ‘

Compiiance With Laws. Grantor warrants that the Properiy and Grantor’s use of the Property complies with
ail axisting applicabie laws, ordinances, and regulations o7 gZyvsrnmental suthorities.

EXISTING INDEBTEDNESS. The flolicwing provisions coacarning  existing Indebtedness {the "Existing
Indebtednass”) are a part of this Mortgage.

Existing Lien, The lien of this Morngage securing the Indebteaness imay be secondary and inferior to an
existing lien. Grantor expressly covenanis and agrees 1o pay, 4398 10 the pasfment of, the Exigting
indebtedness and 1o prevent any default on such Indebledness, any oot under the instruments avidencing
such indebtedness, or any defaull under any sscunly documents for suck inaebtadness.

Detault. 1f the payment of any instaliment of principal or any interest on the Exisling Indebtedness is not magde
within the lime required by the note avidencing such indebtedness, or should a defauit occur under the
instrument securing such indebiednass dnd not be cured during any applicable ¢ace period therain, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall becomae Immadisiely due and payable,
and this Mortgage shall be in defaut, :

No Moditicatlon. Grantor shall not enter inlo any agreement with the hokier of any morigagn, deed of trust, or
othar security agreement which has priority over this Mortgage by which that agreement Is-macifled, amanded,
extended, or rengwed without the prior written consant of Lender. Grantor shall nelther request nor accepl
any future advances under any such sacurity agreemont without the pricr written consent 6! Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Morigage.

Application of Net Proceeds. If all or any part of thu Property Is condemnad by eminent domain proceedings
¢’ Dy any Eroceedmg or purchase In flieu of condemnation, Lender may at g eloction require thal ail or any
ortion of the nat Froceeds ol the award be applied ¢ the Indebledness or the repalr or restoration of the
roperty. The nel proceeds of the award shall mean the award alter payment of all reasonable costy, '~
axpenses, and altorneys’ fees incurred by Lender in connaction with the condemnation. .

Proceedings. 1f any proceeding in condsmnation is filea, Grantor shail promptly notity Lender 'n writing, and .

Grantor shall promplly take such sieps as may be nocessary 1o defend the action and abtain the award,
Grantor may Ge the nominal partv in such proceeding, but Lendor shall be ontitled to participate i the
proceeding and 1o be representad in the proceeding by coungel of its own choice, and Grantor will caliver or
catrljsel to"be delivered 16 Lender such instrumants as may be requested by it from time to thne to permit such
panicipaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rolating to governmental taxas, fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor snall execute such documents In
" additions 1o this Mortgage and lake whatever other actlon is roquasted by Lender to perfect and continug
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Lendei’s lien on the Real Property. Grantor shall reimburse Lerwier for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without fimitation sll
faxes, fees, documentary stamps, and other charges for recording or registering this Mongnge.

Taxes. The follow:nP shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Monﬁage or upon alt or any part of the Indebtedness secured by this Mortgf&ge: {D} a specific tax on Borrower

- which Barrower 1s authorized or required to deduct from pavments on ihe indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable aqainst the i.ender or the holder of the Note; 27d g)
y

‘ E specific ax on ali or any portion of the Indebtedness or on payments of principal and interest made
orrower,

~ Subsequent Taxes. It any tax 1o which this seclion_applies is enacted subseguent to the date of this

Marigage, this event shall have the same effect as an Event of Default {as defined below], and Lender may
exercise any or alt of its available remedies for an Evert of Default as provided below unless Grantor either
- (&) pays the tax before it becomes delinquent, or }b) contests the tax as provided above in the Taxes and

;.IECB gection and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender,

E - SECURITY AGREEMZIT, FINANCING STATEMENTS. The following provisions relating o this i..Jor{gage as a
sacurity agreement arean0an of this Mortgage.

Security A?reemeni. This instrument shall constitute a security agreement {o the extent any of the Propert)
constitutes rixtuies or otiies.personal property, and Lender shall have all of the rights of a secuved party under
the Uniform Commercial Coud as amended trom time to time.

Securily Interest. Upon rejuest by Lencer, Grantor shall execute financing statements and take whatever
other action s requested by Lender to peilect and continue Lender's security interest in the Rents and
Personal Property. in addition ‘¢ 'ecordln%lhls Mortgage in the real property records, Lender may, at any
time and withoul turther authorizaiton from Grantor, file execuied counierparts, copies or reproductions of this
Mortgage as a financing statement. (irarior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interast, Upon-dziault, Grantor shail assemble the Peraonal Property in @ manrier and
al a place reasonably convenient to Granizr-and Lender and make it available 1o Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Gramicr (dehtor) and Lender {secured party), from which information

concemlnF the security interest granied by this M crtp',‘age may he obtained (each as required by the Unitonmn
Comrercial Code), are as stated on the first page of-this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The {otawing provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, uueir request of Lender, Grantor will make, execute
and dzliver, or will cause to be made, execuied or delivered, (o-l.ender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecerded, as the case may be, at such times
and in such officas and places as Lender may deem appropriate, any and all such mongages, decds of trust,
security deeds, security agreements, financing statements, continzation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opimarn.of Lender, be necessary or desirable
in order to effectuate, complete, perlect, continue. or preserve {a) the toilgations of Grantoi and Borrower
under the Nate, this Martgage, and ihe Related Documents, and (b) the lieri:_ard security inlerests created by
this Moggage on the Propeity, whether now owried or herealter acquired by Granitor. Unless prohibited by law
o7 agreed lo the contrarr by Lender in wriling, Srantor shall reimburse Lender for ali costs and expenses
incurred in connection wifh the maiters referred to in this paragraph.

Allorney-in-Fact. I Grantor fails to do any of the things ieferred to in the preceding raragraph, Lender may
do s0 for and in the name of Grantor and at Granlor's expense, For such purparzs, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose cof making, <necuting, delivering,
tiing, recaiding, and doing all other things as may be necessary or desirable, in Lender's cole opinion, to
accomplish the matiers referred o in the preceding paragraph.

FULL PERFORMANCE. Hf Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortigage, Lender shall execute and deliver to Grantor a suitable
satisfaction ot this Morigage and suitable statements of termination_of any financing slatement on file evidencing
wr@nder's security interest in the Rents and the Persanal Pro’peny, Grantor will pay, if permitted by applicable law,
- any reasonable termination fee as determinect by Lender fram time 1o time. If, nowever, paymeit is made by
i Botrower, whether voluniarily or otherwica, or by guarantar or by any third party, on the Indebtedness and
wrhereafior Lender is forced to remit the amount of that payment (a) 10 Borrower's lrustee in bankrupicy of 19 any
¢ similar parson under any federal or state bankrupicy law or law lor the reliel of debtors, (D} by reason of any
o -judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
L"Fropergy, or (c) by reason of any setlement or comproniae of any ctlaim made by Lender with any claimant
“(including without limitatlon Borrower), the Indebtedness shall be considered unpaid for the purgose of
L anfurcement of this Mortgage and this Mortgage shall continue 10 he effective or shall De reinstated, as the case
Ciinay be, notwithatanding any cancellation of thls Mortgage or of any note or other instrument or aﬂﬁeement
ev!dencfng the ‘ndebtedness and the Pyoperty will continue 1o 5ecure the amount repald or recavered to the samg
“axlent as If that amount never had been originally received by Lender, and Grantor shail be bound by any
- Judgment, dacres, order, settlement or compromise relating to the Indebtedness cr i) this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an eveni of default {"Zvem ot Defaull™)
- under this Mortgage:

Default on inoebledness, Faiture of Berrower to make any payment whien due on the Indebtedness,
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Default ori Other Paymenis. Failure of Grantor within the time raquired b?r this Mortigage {0 make any
ggg:ﬂggt for taxes or insurance, or any other payment necessary to prevent fiing of or to effect discharge of

Compiiance Defaull. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furrished to Lender by or on behall of
Grantor or Eorrower under this Mortyage, the Nota or the Reiated Documents is false or misleading in any
material respect, alther now or at the time made or furnished,

Defective Collateralization. This MorlFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfecied securily imarast or lien) a1
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a recelver for any parn of Grantor or Rorrower's Properly. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency la'vs by or against Grantor or Borrower.

Foreclosure, Frileilure, etc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, seif-iieip, repossession or any other method, by any creditor of Granior or by any governmenlal
agency against any of the Property, However, this subsection shall not app|?' in the svent of a good faith
dispute by Grante: as 'z the vaudut?r or reasonableness ol the claim which is fhe basis of the foreclcsure or
toreleiture proceading, Lrovided that Grantor gives Lendor written notice of such claim and furnishes reserves
or a surely bond for the ciaira satisfactory to Lender. :

Breach of Nther Agreemers~Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower 2nd Lender that is nr' remedied within any grace period provided therein,
including without limitation any 2g7sament concerniny any indebledness or other obligation of Grantor of
Borrower to Lender, whether existliig now or later, :

Existing indebledness, A default shill occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebledess, or commencemen! of any suit or other action ‘o foreclose any
existing lien on the Property. :

Events Affecting Guarantor. Any of the prucaing events occurs with respect to any Guarantor of any of (he
indebtedness or any Guaranlor dies or becomes lnrzempetem. or revokes or disputes the validity of, or liability
under, any Guaranty ol the Indebfedness. lLende , at'iis option, ma?«, but shall not be required 10, permit the

- Guarantor's estate 1o assume unconditionally tne soligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing sc, cure the Eveit 4l Default, S : _

Insecurity. Lender reasonably deems itselt insecurs.

Right to Cure, If such a failure is curable and it Grantor or-3srrower has not been given a notice of a breach
of the same provision of this Moitgage within the preceding tweive {12) months, it may be cured (and no Event
of Default will have nccurred) if Grantor or Borrower, after Lenuer sexcs wrilten notice demanding cure of such
failure; (aﬂ cures the failure within fifteen (15) days, or (b) if the cury requires more than fifteen (15) days,
immediateiy initiates steps sufficient to cure the fallure and thereaher continues and completes ail reasonable
and necessary steps sulficient to proguce compliance as soon as reasoiablv practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Melault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ana emedies, in addilion to aity other
righis of remedies provided by law:

Accelersie Indebtedness, Lender shall have the right at its option without notice (0 Jorrower to declare the
entire indebledness immediately due and payable, including any prepayment penaliy wiich Borrower would be
required to pay.

UCC Remedies. With respect to all or anr parst of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code, :

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app‘ljy the net proceeds, over and
above Lerder’s costs, against the Indebledness. in furtherance of this right, Lender may reguire any tenamt or
other user of the Property to make payments of rent or use fees directly 1o Lender. !f the Hents are collected
by Lender, then Grantor irrevocably designales Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall aaﬂsiy the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may”)
exercise Its rights under this subparagraph either in person, by agent, or thirough a recelver. £y

Mortgagee In Possession. Lender shall have the right to be placed as mongagee in possassion or to havea’
receiver appninted to take possession of all or any part of the Property, with the powar 10 pretect and Ureservg,

the Property, to operale the Property precedinﬂ foraclosure or sale, and Lo collect the Rents from the Prope g
and apply !he proceeds, over and sbove the rost of the raceivershig. against the Indebtedness. Th:;;
mortgagee in Pousesslon or receiver may serve without bond il permitted by law. Lender’'s right to th =
a%pmntment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

In e%)!edness by a substantial amount. Empioyment by Lender shall not disqualily a person from servingas & -
receiver, .

Judicia! Foreclosure., Lender may obtain a judicial decree forecinsing Granior’s interest In all or any part of

Page 7




- UNOFFICIAL COPY ... =

B 10-22-1996 MORTGAGE Page 8
8 Loan No 3001323865 (Cantinued)

T T

‘_,--,-.-.‘_4.,.

" the Propenty.

Deficiency Judgmenl. i permitted by applicable law, Lendet may obtain a judgment for any deﬁciency
remaining in the Indebtedness due 1o Lender after application cf all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remadies pravided in this Morngage or the Note or
available at law or in equity.

: - Sale of the Property. To the extent permitted by appficable law, Granter or Sorrower hereby waive any and

v all right to have the property marshalled. [n exercising its rignts and 1&nedies, Lencer shall be frco to sell alf

S . ur any part ol the Property together or separately, in one sale or by separate sales. Lender sha!l be entitled tc
big at any public sale on ail of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonatle notice of the lime and piaca of any public sale of the |
Personal Property or of the time after which an?f private sale or other intended disposition of the Fersonral P
Property is 10ce’made. Reasonable notice shall mean notice given at least ten (10) days befarg the time of P
the sale or cispasition. .

- Walver; Electiun ! Remedles. A waiver by a\nf)‘/t parly of a breach of a provision of this Mortgage shail not i -

e e e e e a e =

constitute a waiver.o’ or prejudice the party's rights otherwise to demand strict compliance wiih that provision

or any ather provizior.  Election by Lender to pursue any remedr shali not exclude .Jrsuit of any other

remedy, and an electon o make expenditures or take action to perform an cbligation of Grantor or Borrower
~ under this Mortaage aiiarisiiure of Grantcr or Borrower to perform shall not affect Lender's nght to declare a
. defavit and exercise its reriedites under this Mortgage.

Attorneys’ Fees; Expenscs. if Lender institutes any suit or action to enforce any of the terms of this
- Mortgage, Lender shali be enti‘ier. 12 recover such sum as the court may adjudge reaconable as attorneys'
fees at tria} and on any appeal. wWiiether or not any court action is involved, all reasonable expenses incurrea
by Lender that in Lender's apinion arz necessary at any tirme for ihe protection of its interest or the i
enforcement of its rights shall becom= a part ¢f the Indebtedness pavable on demand and shail bear interest Ll
from the date of expenditure until reﬁa;d at the rate provided for in the Note. Expenses covered by this a
aragraph include, withour limitation, haweier subject to any limits under applicable law, Lender's attorneys’ |
ees and Lender's legal expenses whetiver o ot there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts 0 modify o vacate an,y automatic stay or m;un,cnon_l appeals and any ;
amvicipated pust-judgmen: collection services, ihe coat of searching records, obtaimn%u le repurts {ciuding \
. foreclosure reporns), surveyors' reports, and appraisal fees, and tile insurance, tc the exient germitted by '
applicable law. Borrower also will pay any court costs, in addition to all other sums pravided Dy iaw. $ :
f
b

NOTICES TO GRANTOR AND OTHER PARTIES. Any niotice under this Mortgage, including without Kmitation an

notice of default and any notice of sale to Grantor, shall be in‘wiiting, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited wilh” 2" nationally recognized overnight courier, or, if .

mailed, shall be deemed eflective when deposited in the United States mail first class, certified or registered mail, L

postage prepaid, directed to the addresses shown near the beginning ofihis Mortgage. Any party may ~hange its L

address for notices under this Mortgage by giving formal wrilten notce to.the other parties, specifying that the ‘,
urpose of the nolice is to change the party's address. Al copies of nutices ¢f foreclesure from the holder of any L
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender infornied at al! nimes of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a ar.of this Morigage; r

Amendments. This Mortgage, together wiih any Related Documents, constitutes, the entire understanding and ]
agreement of the parties as to the matters set forth in this Murtgage. Na alteration «f or amendment 10 this P8
ortgage shall be effective unless given in writing and signed by the party or partes.seught to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of ?
illinois. This Mortgage shall be governed by and construed in accordance with the leves of the State of
Hlinois. N
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be ;

"’""‘ used to interpret or define the provisions of this Mortgage,
. .f.w_ : Merger. There shall be nc merger of the interest or estate created by this Mortgage with any gther interest or L.
g estate in the Property at any time hefd by or for the benefit of Lender in- any capacity, without the written ~ . {. [
(- ; consent of Lender. -
R Muiltipte Pertles. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and :
X ail relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each '
I and every Borrower. This means that each of the perscns signing below is responsible for all obligations in
ch this Mortgage.
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Severapiiity. If a court of competent jurisciction linds any provicion of this Morigage to be invalid or
unenforceable as lo any Person or circumstance, such finging shalt not render that pravision invalid or
-unenforceable as 1o any other persons or circumstances. |if feasitle, any such offending provision shali be
deemed to be moditied to be within the limits of enforceability or validity; however, it the cifending provision
cannot be so modified, it shall be stiicken and all other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mcrtgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. it
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ownership of the Property becomes vested in a person other than Grantar, Lendor, without notice 1o Grantor
may deal with Grantor's successors with referonce to thie Morigage and the (ndobtedness by way of
fordb%a:re%ncu or extengion without releasing Grantor tfrom the obligations of this Mortgage or flabiiity under the
ndebledness.

Time 13 of the Essence. Timo is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby raloases and weives all rights and benolits of the
homestead exampticn laws of tha State cf liinois as to all Indebtodnass secured by this Morigago,

Waivers and Consenta, Lendar shall not be deemed to have walvad any rights under this Mortgape (o undor
the Related Documenta) uniass such walvar 18 in writing and signed by Landar. No delay or omigglon on the
part of Landler in exarclsing any right shall cperate as a waiver of such rnight or any other right. A waiver by
any party of a provision of this Mor gaga ehall not constitute a waiver of or prejudice the party's right othorwise
to demand strict compliance with that provision or any other provision. No prior waivar by Landor, nor any
course of dealing between Lander and Grantor or Borrower, shall constitute @ walver of any of Lendor's rights
or any of Grantor or Borrower's obligationg ag 10 any future transuctions. Whenevor consant by Londer s
reguired in ‘nis Morigage, the granling of such consent by Lander in any Instunce shall not constitute
continuing-censent 1o subsequent instances where such consent g required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREI'S TO ITS TERMS.

MARY B WALSH

4 L
X A gt lf/@/ﬁx; N

TVGERARD WALSH

GRANTOR:

INDIVIDUAL ACKNOW.FDGMENT
...7.,/ / , )
Vi ’ ’
STATE OF __ .~/ "1 /1D 4 )

- yas
COUNTY OF JD%W )
/

- —

On this day refore me, the undersigned Notary Public, personally appeared MARY B WALSH and GERARD
WALSH, HER HUSBAND, to me known (o be the individuals described in and who execuital the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for t%e-uaes and purposes

therein mentioned. R P -

Given unider my, hand and 6fflc)al geal lhlq{f”\_"‘_{_{ day of 06’{"'&@ ) , 19 _2( .

BY i j L/u/(, ¢ 'Lf"*': ’ " Harris Bank Rosolle

Notary Public in and for .M&m%ﬁf\;&%:;};{:f N Roselle, Hlingis 60172-2073 - .
$  "OFFICIAL SEAL" ;5 | -
S Notary Public, State ut‘!llin;i: ;: p

4
% My Commssion Fixp. 05/10/2000 ;t ' (£

D33 TTIT5I01 PITET O OLERRR TR {1 -

,-\“’,‘ 7:“} by '/4?', /
LLE / C/i‘f@'{; Sr~en.._ Residing at _

My commission expires §

v
LASER PRO. Reg. U.S. Pal. & T.M. Of,, Ver. 3.22 (c) 1896 CF! ProServices, Inc. All rights reserved, oo
{.-G03 WALSH.LN R3.0VL} | : s
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