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This Assignment of Renis preparas ry:  COLLEEN HOLETZKY ) anML

U, i

ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEI4BER 1, 1996, between HOMEWOOD RESTAURANT LTD
PARTNERSHIP BY HOMEWOOD RESTAURANT CUGR~,) GEN, PARTNER, whose addreas s 18225 DIXIE
HIGHWAY, HOMEWOOD, il. 60430 (relerred to below as Grantor"); and Rank of Homewood, whoss addreas
is 2034 Ridge Rond, Homewood, . 60430 {referred to below ra."Lender”).

ASSIGMMENT, For vatuable conslderation, Grantor assigns. ~ranis a continuing securily interest in, and -
conveys to Lender all of Grantor'a right, title, and interest in and 5 the Rents from the following deacribed
Broperty located in COOK Cotinty, State at liinols: ;

LOTS 2, 3 AND 4 IN THE RESUBDIVISION OF LOT 6 IN THE COUNMTY. CLERK'S DIVISION OF THE .
VEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or Its addrass is commonly krown as 18225 DIXIE HIGHWAY, HOMIW OOD I 60430. The
Real Property tax identificailon number s 29-31-408-010, 037, & 036. ‘

DEFINITIONS, The lolfowing wardy shall have the following meanings whorn used in this Assigniaent.  Tenns not
otheswise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniorm Commercial
Code. All referances to doltar amounts shali mean amounts in tawful money of the Un'ted States ol America.

Assignment, The word "Assignment” means this Assignment of Rents betwsen Grantor and Lender, and
includes without limitation all assignments and security interast provisions ralating to the Ronis, '

Existing Indebledness. The words "Existing indebtedness” mean an axisting obligation which may be -
secured by this Assgignment. _

Even! of Default. The words "Event of Dofaull” mean and include without Emitation any of the Events of -
Default et forth betow in the section titied "Events of Detaull.”

Grantor. The word "Granior" means HOMEWOOUD RESTAURANT LTD PAFITNEHSHIP ay HOMEWOOD |
RESTAURANT CORP, GEN. PARTNER,

Indebledness. The word “"Indebtedness® means alt principal and interast payable under the Note and any
amounts expended c¢r advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
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o anforce obligations of Granter under this Aasignment, together with interest on such ameunts as pravided in
- this Assignment. Specificaly, without Hmitalion, thie Assigniient secures a revolving Hne of credit snd
shall secure not only the amount which Lender has presently advanced to Grantor under the Note, but
niso any future cmounts which Lender may advance o Grantor under the Note within twenty («C) years
from the date of thia Assignment to the same extent as if such future adveiice were made ae of the dale
of the execution of thia Assignment. Under this revolving line of credit, Lender may make advances to
. Grantur so jong as Grantor complies with i the terma of the Note and Relnted Documents. )
 Lender. The word *Lender” means Bank of Homewood, its successors and assigns.

{
t

Note. The word "Note" means the promissory note of credit agreement dated September 1, 1996, in the .
originat prineipsl amount of $30,000.00 from Granter {0 Leader, together with alt renewals of, extanglons of,
-~ modiications ot efinancings of, consolidations of, and subsiitutions for the promissory note or agreement,
The interest rata on the Note (8 a variable interest rate pased vpon an index. The index curvently is 3.500%
per annum.  The Inigrast rate to he applied 1o the unpaid principal balance of this Assignment shall be at a
rate of 1,000 percentage point(s) over the index, resulting In an initial rate of 9.500% per annum, NOTICE:

Under no clicumstances shal! the inlerest rate on this Assignment be more than the maximum rate aliowed by
appitcable law.

.

e
—a—

R s

Pro . T - ﬁ.amm\}‘-"“.’.f‘:?ns the real property, and all improvements thereon, described above in
- -—~-»---¢NB'B;%MP§. , sgction,

Reai Property. The words "Real Property” mean the properly, interests and rights described above w the
*Property Definlticn” section.

Related Documents., The words "Relatec Doruments” mean and include withou! imitation all promissory
notes, cradi ggreamems. ioan agreements, cavironmental agreemernts, guaranties, security agireements,
morigages, deeds of trust, and ail other instruments, agreements and documents, whether now of heraafter
axistiig, executed in conpection with the indebtediess.

Rerds. The word "Rents” means all rents, revenues, ircome, issues, profits and proceeds from the Property,

whether due now or later, including without fimitation 25 Rents Irom all leases described on any exhibit
- attached to this Asslgnment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE (MUZBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIG ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigimant or any Related Docurseat,
Grantor shall gay to Lender all amounts secured by this Assignment as they hecome dug, ana shall strictly
perrorm all of Grantor's oblinations under this Assignment. Unless and unti! Lénder rxeicises its right to collect
hie Rents as provided b

glow and s0 Jong as there is no defauit under this Agsignment. Granior may remain in
possession and control of and operate and manage the Property and collect the

ents, proviied that the granting
of the eggm 1o collact the Rents shall not constitute Lender's consent o the use of cash celiateral in a bankrupicy
proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPELCT TO THE RENTS. Win respect o ine
Rerts, Grantor represents and warrants (¢ l.ender that:

Ownership. Grantor is antitied to receive the Rents free and clear of ail rights, loans, Heas, encumbrances,
and ciaims except as disclosed o ang accepted by Lender in writing.

Righ! to Assign. Granior has the full right, power, and authority to enter into this Assignment and to assign
and convay tha Aents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any cther nersan by any
instrument now in force,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Renty except as provided In this Agresment.

LENDER’S RIGHT TC COLLECT RENTS. Lender sha' have the right at any time, and even though no default
~ shail have occurred under this Assignment, to coliect and receive the Rents. g

2r |8 hereby

NS A : For this purpose, Len
given and granted the following rights, powers and authority:

Notice t0 Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Hents 10 be paid directly io Lender or Lender’s agent.

Enter ihe Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons Nable thersfor, all of the Rents, institule and carry on ail leqal
proceadings necessary for the protection of the Froperty, including such proceedings as may be necessary to
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rgccger-p?tssessim of the Property, collect the Rents and remove any tenant or ter:anms or other psrsons from
the Property.

Msintain the Praperty, Lender may enter upon the Property to maintain the Property and keep the same in

repair; 1o pay the costs theren! and of all services of all émployees, including thelr equipment, and of all

continuing costs and expenses of _maimalnln% \he Property in groper repalr and cenditlan, and aiso 1o pay all

gﬁaxeg. assr?ssments and water ulilitias. and the premiums on fire and other insurance etfected by Londer on
& Property,

Compiiance with Laws. Lendsr may do any and all things to execute and comply with the laws of the State of
iinois and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Propeny.

Lease the Property. Lender may rent or lease the whole or any part of the Praperly for such term or terms
and on such conditions as Lender may daem appropriate,

Emplny Agents. Lender may enga?e such agent or u%enis as Lender may deern appropriate, either in
Lf";‘;d?,'t 8 nama or in Grantor's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acls. Leader may do all such othor things and acts with respect 1o the Property as Lander may deam
aP%ropnate and inay acl excluslvely and solely In the place and stead of Grantor and to have all of the powers
af Grantor tor the-piposes stated above.

No Requirement to #ct. Lendar shali not be required to do any ol the foragoing acts of things, and the fact
that Lender shall have-paitermed one or more of the feregoing ucts or things shal! not require Lender 16 do
any other specific act or thinyg.

APPLICATION OF RENTYS. All-uosts and exgensss incurred by Lender in connection with the Property shall bu for
Grantoi’s account and Lender may pav.such costs and expenses from the Rems. Lander, in s sole discretion,
ghall determine the application of ary-and ail Rants received by it however, any such Renls racoived by Lender
whick are nat anphied 10 such costs and vapanses shail be aﬂpl ed 1o the Indebtadnoss, ANl expendituies made by
Lender under thig Assignment and not relrmbursed from the Rents shall become a part of the Indeblednees
secured by this Assignment, and shall ne payable on demand, with Interest at the Nole rate from date of
expenditure unth paid,

FULL PERFORMANCE. ! Grantor pays all ol ihe Indebtedness when due and otherwise perlorms alf the
obligations imposed upon Grantor under this Ascignmaont, the Noto, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satislaction of this Asslgnment and suitable statements of termination of
any financing statement on e evidencing Lender o-eocurity intarast in the Rents and the Property.  Any
terinination fee required by iaw shall be pald by Grantoi ¥ nermilted by appiicable iaw. If, howaver, payment I§
made by Grantor, whether voluntarily or atherwlse, or by guaranter ar by any third party, on the Indebledness and
therealter Lender is forced to remit the amount af that payinznl (a) to Grantor's 1rusioe in bankruptcy or 10 any
gimitar person under any jederal or siato bankruptcy taw or lav for the rellet of debtors, (b) by reason of any
judyment, decree or order of any court or adminisirative body having furlsdiction ovar Lencter or ‘any of Lander’s
ro?ar!v. o; [c) bY raagon of any seltlement or compromise oI any siaim made by Lender with any clalmant
including without limitation Grantar), the Indebtedneys shall be consicerer. unpaid for the purposg of enforcemeant
of this Assignmant and this Assignment shali continuo 10 be eflective o saall be reinstated, as the cass may be,
notwithstanding any cancellation of this Assignmant or of any note or oiter instrument or agreemant avidencin
the indebtedness and the Property will centinue 10 secure the amoun repaid or rscovered to the same extent as
that amount never had been criginally recelved by Lender, and Grantor shall be-sund by any judgment, dacree,
order, seftlement or compromise relating to the Indebiadness or to this Assignmant,

EXPENGITURES BY LENDER, It Granior fiils 10 compﬂr with any provision of Wil Acsignment, Including any
obligation to maintain Existing Indabtedness in good standing as requirad below, or if any action or proceeding fs
commonced that would materially aifect Lender's interasts in the Property, Landar on-Grantor's behalf may, but
shall not bo requirad to, take any action that Lender {aems appropriato. "Any amount that wsnder expends (n 80
dalng will Dear interest at tha rate provided for In the Note from the date incusred or paid by lendar to the dale of
repaymant bx Grantor. All such expenses, at Londet's option, will (8} be payablo on demand, (% bo addest to the
palznce of the Note and be apportioned among and bo payable with any Instaliment payinenic to become Jua
during either (? the term of anK applicable Insurance policy or (i) the remainlng term of the Note, or (¢} be
realed as a balloon payment which wit! be due and payable at the Noto's maturity,  This Asslgnment also will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition 1o any olher

rights or any remedies to which Lender may be entitled on account of the defaull.  Any such action by Lender .

g gll not be construed as curing the defaull so as to bar Lendar fram any romedy that it otherwiss would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitule &it evant of default ("Event of Defaul®)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any paymant whon due on the indebtedness, et

Comptiance Default. Failure of Grantor to comply with any other torm, obligation. covenamt nr conditian
comained in this Assignment, the Note or in any of the Reisted Dacuments, .

False Statements. Any warranty, repressentation or stalement made or lurnished to Lender by or on behal! of
Grantor urder this Assignmaent, tha Note or the Related Documents is false or misleading in any material
reapect, either now or al the time made or furnished.

Delective Collateralization. This Assignment or any of the Related Documonts coases to he in full force and
etfect (including fallure of any collateral documents to create a valid and pearfacted security interest or ilen) at
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any time and for any reasnn,

* Other Defaulle. Failure of Grantor to comply with any term, obligatinn, cavanant, or conciion contained in any
other agreement between Grantor and Lender.

~inecivency. The dissolution or tarmination of Grantgr's exislence as a going business, the Insolvency of '
Grantor, the appoiniment of a receiver for any part of Grantor’s property, any assignment for the benelii of
creditors, any type af creditor workeut, or the commencernent af any proceeding under any bankrupicy or
_ insolvency iaws by or against Grantor. }
~ Foreclosure, Forfellure, als. Commencement of loreclosure or forfeiture proceedings, whether by judicial :
proceeding, self-heip, repossession or any oither method, by any creditor of Grantor or by aiy governmentat ;
agency against any of the Properly. However, this subsection shall nnt a?ply in the event of a gond faith :
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or -
torefeiture proceeding, provided thai Grantor gives Lender weliten notice of such claim and furnighes jeserves .
or a suvaty bond for the claim satisfactary to Lender.
Evenls Affec’y Guarantor. Any of the preceding events accurs with respect io any Guarantor of any of the
Indeblednass G anv Guarantor dles or becomes ircomoetant, or revokes or disputes the validity of, or Habllty .
yndar, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymer. o7 nerformance of the indebledness 15 impaired,
Existing indehtedness. A default shali occur under any Exisling Indebtednees or under any instrument on the
Propery securing any Extsting Indebledness, or commencement of any suit or other action to loreclose any
exigting llen on the Property,
RIGHTS AND REMEDIES CN DEFA'ULT. Upcn the occurrence of any Event of Default and at any time thereafier,
Lender myy exercide any ona ar meie of the following rights and remedies, in addition to any cther righta or
remedles provided by iaw:
Accelerate indebtedneas. Lender shali have the right a1 its option without notice to Grantor 10 declarg the
antire ndebledness immediately dua and pryable, including any prepayment penaity which Grartor woula be
required 10 pay.
Callect flenis. Lender shail have the right. witiout notice 10 Grantor, to taxe possession of the Property and
collect the Rents, includin? amounts past due anz-unpaid, and apEfy the net proceeds, over and above
Lander's costs, agalnst the indebledness, In furtherance of this right, Lender shall have afl the rights proviced
for in the Lender's Right to Callect Section, above, ! the Rents are collected Dy Lender, then Granlor

irrevocably designates Lender as Granior's atlorney=in-{acl to endorse instrumenis recewved in payment
therec! In the narne of Grantor and 10 negotiate the same snd collect the proceeds. Paymenta by tenants of
other ueers 1o Lender in respense to Lender’s demand shaf! sztisty the obligations far which the payments are
made, whather or not any preper grounds for the demand exied. Lender may exercise s rights under this
subparagraph aliher in person, by agenl, or through a receiver.

Morigagee in Posaes=on, Lender shaii have the right {o bc placed as morigagee in pcssession or to have 4
B

racalver appolnted to take possession of all or anv part of the Propery, with the power to protect and greaefve
the Property, to opaerate the Property praceding fereclosure or sale, anu 2o collect the Rents fram the Property
and apply ghe proceeds, over and above the cost of the receiversnio, -anainst the Indettedness.  The
morl?agee i posseasion o recelver may serve without hond if permitied ny law. Lender's right to the
appolntment of a recaiver shall exist whether or not the apparent value of the Property 2xceeds the
} e%})teclr:aes by A substantiol amount. Employment by Lender shall not disqua'hiv'a person from serving 78 a
recetver,

' gtl}gr Remediea. Lender shall have all other rights and remedies provided in thie Assigoment or the Mola or
y law,

Walver; Election of Remedies, A viaiver by any Party of a bysach of a pravigion of s Aeaipnment shait nat
constitute a walver of or prejudice the parl(y 3 rights otherwisa [0 demand strict com[}liance wits-that provision
or gny othay provision. Election by Lender 10 mursue any remedy shall not exclude pursun of any ather
remedy, and an elacticn o maxe expenditures or take action io perfarm an obligation of Grantor under this
Assignment aiter fallure of Grantor to perform shall not affect Lender's right {0 declare a default and exerc'se
its remedies under this Agsignment.

wAtlorneys’ Feos, Expenses. If Lender institutes any sull or action to enforce any of the terms of this

c.'.Aasignmem, Lender shall e entitled to recover such sum as the court mgg* adjudge reasonatte 48 attornays

wan At trial and on any appeal. Whether or nol any court action 8 invalved, al reasonzile expenses incurred

v Londer that in Lender's opinion are necessary at any time for the protection of its interest or the

Centorcement of lts rights shall become a part of the Indebtedness payable on demand and shal. Usar interest

wHrom tha date of expenditurs unth repald at the rae provided for In the Nots. Expenses covered by ihis

” aragragh include, without limitation, however subjec! to any fimits under applicable law, Lender’s attornays’

_ Yaless and Lender's fegal expenses whether or not there is a lawsult, including aitorneys’ fees for bankrupicy

b roceedings (including eforts to modity or vacaic any automafic stay of injunction), appeais and any

e Cnanucipate post--judgment collection services, the cost of searching records, obtaln!n?‘ title renorts (including

foroclosure repons), surveyors’ reports, and appraisal fees, and iilie insurance, to the extent permided by
applicable Jaw. Grantor also will pay any court Costs, in addition to all ather sums provideg by taw,

MISCELLANECUS PROVISIONS. The foilowing tiscellaneous provisions are a part of this Assignmeni:

Amendments. This Assignment, togelher with any Related Documents, constitules the entire understanding
and agreament of the parlies as te the matters set Torth in this Assignment, No alteratien of or amandmant 10
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this Assignment shall be eHective unless given in wrliing and signed by the party or parties sought 1o be
charged or bound by the alteration or amenament, '

Applicable Law., Thie Asaignment has bean delivered fo Lender and accepied by Lender In the State of
litinols. This Assignment shall be governed by and conelrusd in accordance with the laws of the State of
it !ols.

No Moditication. Grantor shall not enter inte any agreement with the holder of an¥1 mortgage, decd of trust, or
other securily agreement which has prinrity over thia Assignment by which that agreement is modified,
amended, extended, cr renewed without the prior written consent of Lender. Gramtor shall nelther raquest nor
accept any future advarces under any such security agreement withaut the prior written consent of Lender.

Severability. 1! a court of competent jurisdiction finds any provision of this Assiﬂ’nment o be invalld or
unenforceable as to any person or chicumstance, such finging shalt not render that provision invalid or
ynenforceable as to any other persons or circumstances. |f feasible, any such oftending provision shall be
deemed to bz modified to be within the limits of enforceability or validity; however, if the olfending pravision
cannot be 4o riodified, n shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid ard entorceabis.

Successors and Assigns, Subject to the limitallons stated in this Assignment on transfer of Grantor's
interesi, this Assignnent shall be binding upon and inure to the benelit of the partles, their successors and
assigns. If awnersiuz of the Propenty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dealwith_Grantor's successors with reference ta this Assignmeant and the indebtedness by
way of forbearance or ‘extension without releasing Granior from the obligations of this Assignment o Hlabllity
under the indebtedness.

Time I8 of the Esasnce. Time s of the essence In the performance of this Assignment.

Walver of Homestesd Exemﬁﬂan. Gramor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinols as 10 all Indebtedness secured by this Assignment.

Waiver of Rimt of Redemption. NOTWITHSTANGCING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Asﬁyqnment GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDEE ANY ORDER OR GULDCMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY P£iNSON _ EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁcci::ummtts ANY INTEREST N OR TITLE TO THE PROPEATY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lander shall not be deernedd to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is i writing and signed by Tender, No delay or omigsicn -
on the part of Lender in exercising any right shail opzipic as a waiver of such rignt or any other right. A
waiver by any party of a provision of this Assignment shal rat constitute a waiver of or prejudice the pany's
right otherwise to demand sirict compliance with that prowsion or any other Provismn. Nn prior walver by
Lender, nar any course of dealing between Lender and Grazior, shall constitule a waiver of any ol Lender's
vights or any of Grantor’s abligations as to any future transactions. ‘Whenover consent by Lender is required
in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing
consent to subsequent instances whate such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

HOMEWOO[R RESTAURANT PARTMNERSHIP BY HOMEWOOD RESTAURANT CORP GEN. PARTNER

By: ( it - d , 6@7\/ e e

BRUCE A. PETERSON, PRESIDENT
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. CORPORAIE ACKNOWLEDGMENT .
STATE OF LLLINQTS ) ‘i |
o | ) 8s
COUNTY OF __COOK )

On this - igt  day of Septemper , 19 96 __, before me, the undersigned Notary Public, personaily
appearsd BRUCE A. PETERSON, PRESIDENT of HOMEWOOD RESTAURANT LTD PARTNERSHIP BY

b HOMEWOOD RESTAURANT CORP, GEN. PARTNER, and known to me o De an authorized agemt of the

' corporatlon that éxecuted the Assignment of Rents and acknowledged the Assignment to be the free and voiuntary

act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses
and purposes thereit mentioned, and on oaih stated that he or she Is authorized to execute this Assignment ard -

r

T e b e

in fact executed the Assiohiment on behalf of the corparation.

3?____:" _(:_;',’_,flfm ) Residing at __ Homewood, IL :
Notary Public iri and for the Stale i, Illinois S
‘ (tm N W S N W S Y L A N
v AL i
My commiasion expires ) §UOFFICIAL SEAL 3
B . MARGARET FALM i
{bTaRe BRI STATY OF LTS i
- () 2 R N LR R L W '
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