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PINNACLE BANK
MORTGAGE

THIS MORTGAGE !S DATED OCTOBER 12, 1996, betwsen ROBERT L. Y TGNE, DIVORCED NOT SINCE
REMARRIED, whose address Is 3744 S. 52ND CT., CICERO, iL 60804 (reforred fo below as "Grantor'); and
PINNACLE BANK, whose address is 5000 W. Cermak Road, Cicero, L S065¢ (referied o bolow as "Lenter").

 GRANT OF MORYGAGE, For valusble consideration, Gyantor morigages, warrants, and onwveys 1o Lender all
of Grantor's rigit, title, and Interast in and to the following described real propery, togethe; with all existing or
subsequently erected or affixed buidings, improvements and fixtures; all easements, rignte of way, and -

_ appurienances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights), and al other rights, rovalties, and profits relatina to the real property, Including without limitation
all minetals, oil, gas, geothermal and similar matters, located in Cook County, State of lliinole (the "Real
Property”):

LOT 23 !N BLOCK 10 IN CALVIN F, TAYLOR'S SUBDIVISION OF EAST 1/2 OF SOUTH WEST 1/4 OF
SECTICN 33, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER!DIAN IN
COQK COUNTY, ILLINOIS,

The Real Property or ils nddreas is commonly known as 3744 8. 52ND CT.,, CICERO, I 60804, The Rea!
- Proparty tax identificalion number 5 16-23-321-045.

Grantor presantly assigns to Lender all of Grantar's right, titlte, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Gramor grants to Lendser a Uniform Commercial Codo securlty intarest in
the Personai Property and Rams. :

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mongage Terms not
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99-489 ("SARA™), the Hazardous Malterlals Transportation Act, 48 U,8.C, Soctiun 1801, et seq., tha Resource
Conservallon and Recovery Act, 42 U.S.C. Section 6801, et Mk' or other appiicable state or Foderal laws,
rules, or regulations adopted pursuant to any ol the foregoing.  The tarms "hazardous waste” and "hazardous -
substance” shall alfo Include. without limitation, ?mmleum and petroleum by-products or any fraction therect
and asbestos. Grantoi represents and warrants tg Lender 1hat:  (a) During the period of Gruntor's ownership
ol the Property, there has been no use, generation, manulacture, slorage, trontmani, disposal, rolease ar
threatened releass of an¥ hazardous waste of substance by any person on, undes, about of lrom tna Propen?n
(b} Grantor has no knowledge af, o reason to beileve thal there has bean, except as previously dlaclossd fo
and ackrowledged by Lender in writing, () any uae, generation, manufactura, storage, ireatment, diepogai,
release, or threatened ralease of any hazargous waste or substance on, under, about Or from tha Propan{ bg
any prior owners ¢r occupants of the Propenur or (I'i:) any actual or threatened itigation or claims of any kin
by any person relating lo such maitars; and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, () neliher Grantor nor any tgnant, conlractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, disposa of, or release any hazardous wasie or substance on
under, about-or from the Properly and (il) any such aclivity ahall be conducted in compllance with aif
applicable ‘edsrai, state, and local laws, regulations and ordinances, Includigﬁ without limiration those laws,
reguiations, anu-ordinances described above. Grantor Butharizes Lender and its agenis o enter upon the
Property to ma’e such inspections and tests, at Grantor's expense, as Lender mar deem appropriate fo
datermine compiiarca of the Proparty with this saction of the Monggga. Any (nspactions or tesls made by
Lender shall be fo: Lender's purposes only and shall not be construed o create any respansibility or lability
on the part of Lander 1o Grantor or to any other porson, The representations and warranties contained harein
are based on Grantar's fue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herahy. (a) releases and waives any hiure clalims apainat Lender for indemnily or
contribution in the svent-Grantor becomes liable for cleanup or othar costs under any such laws. and  (b)
agrees ta Indemnify and holr varmigss Lender against any and all clalms, losses, liabililes, damagos
penaities, ang expanses which Lender may directly or indireclly sustain or suficr reaulting from a breach of
his section of the Mortgage or as & consecauevco of any uss, gonergtion, manulacturs, anrage disposal
release or threatened releass accurr ng prior to Grantor's ownership or interest in the Proparty, w ather or not
the same was or should have beget riown to Grantor. The provisions of this section of the Martgage

inctuding the obligation to indemnify, sne.isurvive the payment of the Indebitedness ang the satisfactlon and
reconvayanne of the llen of this Mortgage and srall not ba affected by Lander's acquisition of any interest in
the Property, whether by foreclosure or othery se.

Nuisance, Waste. Grantor shall not cause, cancict or permit any nulsance nor commit, permit, or suffer any
siripping of ©r waste on or to the Property or any nortiaii of the Property. Without limiting the gonerality of 1hs
toregolng, Grantor will not remove, or Eram 10 any rther pam‘f he right fo romove, any timber, minerals

{including oll and gas), 8oii, gravei or rock products wiiraut the prior written consent of Lendar.

Remova! of Improvemenis. Grantor shall not demolish 4r ramove any improvemenis from the Real Froperty
without the prior written consent of Lender. As a conditiors 'o the removal of any Improvements, Lander maf\t
require Grantor to make arrangemenis satisfactory to lender to replace such Improvements wilh
Improvements of at least equal value, : :

Lender's Right to Enter. Lender and its agents and reprasentatives mavpemar upon the Real Property at ail
regsonabla fimes to attend to Lender's Intereste and 10 Inspect «hs Property for purpeses of Grantor's
compliance with the terms and condiwons of this Morgage.

Compllance with Governme.tal Raquirements. Grantor shall promplly corply with ail laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental autiiorities applicable 1 the use of accupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or regitation and withhold compliance
during any proceeding, Including appropriate appeals, 8o long as Grantor has notified i.ender In writing prior to
doin(? s0 angd so lona as, In Lender's sole opinion, Lender's Interesta in the P;c:ert; grg nat jeopardized.
Lender may require Granior to post adequate securlty or a surety bond, reasonably aafwstactory to Lender, to
protect Lender's interest. , -

Duty to Protecl. Grantor agrees neither to abandon not leave unattended the Proporty. ~Ciantor shall do all
cther acts, in addition to those acls set forth above in this section, which from the characior and use of the
Property are reasonahly necessary to pratect and preserve the Propeny. ‘

DUE ON SALE - CONSENT BY LENDER, Lender may, at lts option, declare immediately due and payable all
sums secured by this Mortgage upon the saje or transfer, without the Lender’s prior writtan consent, of ali or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means th2 conveyance of Real: )
Froperty or any right, title or interest therein, whether lega), beneficlal or equitable; whether voluniary or )
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, teasehald - :3
interest with a term greater than three (3) years. lease-option cantract, or by aale, assignment, or transfer of any t*-»
beneficlal interast in or ta any land trust bolding title to the Real Property, or by any other mathod ¢! conveyance ‘;“'>
of Real Property interest. |t any Grantor is a corporation, pannership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, vartnership interests E:,
or Jirnited liabitity company Interests, as the case may te, al Grantor. Mowever, this option shall not be exsrcised

by Lender if such exercise s prohibited by federa! law or by illinols law, : R I
Iﬂ%ﬁg@”n LIENS. The following provisions reiating 10 the taxes and liens on the Property ars & part of this .~
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+ 10-12-1996 MORTGAGE o Page &
(Continued) '

during efthes ‘i) the term of any applicable Insurance agollcy or h‘lm the ramaining term of the Note, or (c) be *
traate as a balloon payment which will be due and Pa?» ie at the Note's maturity. This Mortpage alsa will secure

payment of these amounts. The rights provided for in this rpuu'agra h ghall ba In addition to an[ other rlghta Or any
remedies to which Lender may ba entitled on account of the defauli, Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that It otherwise would have had, .

%l:gl;gtﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
e : S ,

Title. Grantor warrants that: (a) Grantor hokis good and marketable titie of record to the Property in fee
gimple, free and clear of all llens and encumbrancas other than those set forth In the Real Property descrl‘)llon
or in the Existing Indebtedness saction below or in any title Insurance policy, tile repart, or 1ina title opinion
Issued in favor of. and accepted b‘y‘. Lender in connection with this Mortgage, ang (b} Grantor has the iull
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and wlll forever defend
the title to the Propeﬁr against the lawhul claims of all persons. In ihe event any action or proceeding is
commencea that.questions Grantor's titte or the interest of Lander under this Mortgage, Grantor shall defend
the action at C.arar's expensa. Grantcr may be the nomina) Pnny in such proceading, but Lender shali bo
antitled to particia’a.in the proceeding and 10 be represonted in the proceeding by counsel ¢f Lender's own
choice, and Granto” w!ll deliver, or cause to be delivered, to Lande; such Instruments as Lender may request
from time 1o tima to pe;m't guch participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
al} existing apphicable iaws. 0.dinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The- iollowing provisions concerning existing indebtedness {the "bxsting
Indebtedness”) are a part of thls Moase, .

Enisting Lien. The lien of this Mortgege securing the Indebtedness may be secondaév and inferior to the lien
seruring 8aymant of an existing oblgation to CLYDE SAVINGS AND LOAN ASSOCIATION described as:
MORTGAGE DATEDR MAY 29, 1978 AND RECORDED JUNE 10, 1098. The existing obligation has a curcant
principai balance of approximately $14,870.52 and ig in \I(m orWal j'?i'ln%pal amount of $25,000.00. Tie
obligation has the following payment ternc, ~ MONTHLY PAYMENTS COF $381.93. Grantor oxpreuslr
covenants and agrees to pay, ar see to the pa ment of, the Existing Indebtedness and 1o prevent any default
on such indebtedneys, any default under tho instrunents avidencing such Indebitedness, or any default under
any security documents for such indebledness.

Default. If the payment of am{ instaliment of principal or eny interost on the Exlsting Indeblednéss is not made
within the time required by the note avidencing such indabtednass, or should a default ogcwr under the
instrument securing such !ndebtedness and not be cured furing any applicable grace pertod thereln, then, at
the option af Lender, the Indebtedness secured by this Mortytgs shall becoms imimediately duo and payable,
and this Mertgage shall be in default.

No Madification. Grantor ghall not enter into any agreement with the halder of any mortgage, doed of trust, or
other sacurily agreement which has pricrity aver thig Moﬂqa @ bv which inal agregment Is moditied, amended
extended, or renawed without the prior written censent ol Lender. Croator shall neither request nor accapi
any future advances under any such security agreement without the pricr writen conasnt of Lender.

CONDEMNATION. Thae followlng provisions relating to condempation of the Prozaviy-are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Pronenty Is condemnad by uminent domaln proceedings
or Dy any {:roceedlng or purchase in lieu of condemnation, Lender may at its siechsn vequire that gl or any
ortion of the nat proceeds of the award be applied to tho Indebledness or the épar or restoration of ths
roparly. The nel proceeds o! the award shall mean the award after paymsnm-of ail reagsonable costs,
expensas, and attorneys’ faes incurred by Lender In connaction with the condemnation,

Proceadings. i any proceeding in condemnation is filed, Granior ghall promptly notity Lendar In writing, and
Grantor shall promptly take such steps as may be necessary 10 delend the actign” and coviin the award.

- Grantor may Ge the nominal Pan}r In such proceeding, but Lender shall be entitied to participate In the
proceeding and to he represented in the proceading by counsal of its own chioice, and Grantor will dellver or
caaéslaal !o“be delivered to Lender such instruments as may be requested by it trom time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following previsions
relating to governmentat laxes, tees and charges are a pan of this Martgage: : :

Current Tuxes. Fees pnd Charges, U request by Lender, Grantor shall execute such documents in
addition to thig Mon&age and take whatever other action is requested by Lender to perfect anc continve
Lender's lien on the Heal Property, Grantor shall reimburse Lender for all taxes, as described balow, tagether
with all expenses Incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, feas, documentary stamps, and othar charges for recording or ragjistering this Mortgage.

Taxes. The followin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo;tﬁaae or upon all or any pat of the Indebtednoss secured by this Mortgage: (b) a speclfic tax on Grantor

which Grantor is aulhorized or requirad to deduct from paymenis on the Indsbtedness secured IH this type of

Mongaﬂe; () & tax on this type of Morlgage chargeable rgainst the Lender or the holder of the Note; and (d}

% rs%ttac iC tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
antor. o : :

Sucsaquent Taxes. |f any tax to which this seclicn applies Is enacted subsequent 1o the date of this
Martgage, this event shall have the same effect as an Event of Default (as delined below), and Lender may
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any time and lor any reason.

Death or Insolvency. The death of Grantor, thie insoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, ang type of credikor workout, or tha
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. S

Foreclosure, Forfeiture, atc. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, reposseysion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeny. However, this subsection shall not apple‘1 in the event of a good faith
dispute by Grantor as to the valldi y or reasonabloness of the claim which Is fhe baals of the foreclosure or
foretaiture proceedin%. provided that Grantor gives Lender writlan notice of such claim and furnishes raserves
or a surety bond far the claim satistactory to Lander,

Breach of Other Agreemsnl. Any breach by Grantor under the terms of any other agreemsnt 'betwsan
Grantor and Lender That is not remedied within any grace period provided therein, including without limitation
F\rt\gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether axisting now of
ater. _

Existing Indebivriness. A default shall occur under' any Existing indebledness or under any instrument on the
Property securing.any Existing indebtedness, or commancernent of any suit or other action to foreclose any
axisting lien on tre "rogerty.

. Eventa Affecting Cue:rnior. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness or “any Cue.antor dies or hacomes incompetent, or revokes or disputes the validity of, or fiehility
under, any Guaranty of te ‘sdebtedness. Lender, at its option, may. but shatl not be required to, permit the
Guarantor's estate 1o ascurae unconditionally the obI!BatIons arising under the guaranty in a manner
satisfactory to Lender, and, !/ dolng 80, cure 1ho Event of Default. , ‘

Insecurity, Lender reasonably cesyaitself insecure.

Right 1o Cure. if such a fallure is cursuic and if Grantor has not been given a notice of & breach of the same
pravision ot 1kis Mortgage within the preceding twelva (12) menths, it may be cured {(and no Event of Defauit
will have occurred) if Grantor, after Lenurr sends written notice demanding cure of such failure: (a) cures the
faiture within fiteen (15) davs; or {b) if i cure requires more thar fiteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafer continues and compietes all reagonable and necsssary steps
sufficien? to produce compliance as soon as reajonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dufauit and at any time thereafter,
Lerder, at its option, may exercise any one or more or the-‘olfowing rights and remedies, in addition to any othar
rights or remedies provided by law: ‘

Accelerate Indebledness. Londer shall have the right ¢t i'2 option without notice to Grantor o declave the
entire indetitedness immediately due and payable, including ey prepayment panaity which Grantor would be -
required o pay. : : ‘
UCC Remedies. With respect to ali or any pari_of the Personai Prozotty, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code. : :

Collect Rents. Lender shall have the right, without notice to Grantor,i2-take possession of the Proparty and
coilect the Rents, Including amounts past due and unpald, and appw 2 net proceeds, over and above
Lender's costs, against the Indebtednass. In furtharance of this | ht, Lerger may raquire any tenant or other
user of the Property to make payments of rent or use fees directly to Lendor, 11 the Rents are collectsd by
Lender, then Grantor wrevocablr daesignates Lender as Grantor's attorney-in--tact to endorse Instruments
received in payment thereol in the nama of Girantor and to negotiate the sane 234 collect the proceeds.
Parmoms by tenants or other users to Lender In response to Lender's damand sha't aa lsfy the obligations for
which the paymenis are made, whether or not any praner grounds far the demanc Lxidted. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through & recaivia

Mortgagee in Posseaslon. Lender shell have the righ! to be placed as mortgagee In postesdion or to have a
recaeiver appoirted o take possession of all or any part ¢f the Froperty, with the power 10 prutec! and preseive
the Property, ) ¢parato the Propert precadlng foraclosure or sate, and to collect the Rents 1vom the Preperty
and apply the proceeds, over and above the cost of the recelversn!ﬁ. mEllnst the Indebledness. The
morigagee in Fossession or recelver may setve withuut bond If permitted Ly law. Lender's right to the
appointrnent ol a recelver shall exist whether or not the apparant value of tho Properly exceeds ihe
In ef)tedness by a substantial amount. Employment by Lender shail not digqualify « parson from serving as &
renelver.

Judicial Foreclosure. Lendsr may obtaln & Judicial decree foraclosing Grantor's Intarest in all or any part of
the Property.

Deficiency Judgment. |f permiited by applicable law, Lender may obtain a %ud ment for any deficlency
remalning in the Indebtedness due to Lender after application of all amounts recalved from the exercise of the
rights provided In this section.

Other Remaedies. Lender shall have all other rights and remedies provided in this Morigage or the Note nr
available at law or in equity.

Sale of the Property. To the extent permitiad by applicuble ltaw, Grantor heraby waives any anid all right to
have the property marshafted. In exercising ita rights and remerdles, Lender shali be free to seli all cr any part
of the Property together or separately, in one salG or by saparate saigs. l.ender shall be entilied to big al any
oublic sale on all ¢r any purtion of the Property.

Motice of Sala. Lender shall give Grantor reascrable notice of the time and placa of any public sale of the
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« 10~12-1996 MORTGAGE ' Page 9
(Continued) .

1‘ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
<1 AGREES 10 ITS TERMS , , \

GRANTOR:

. A;«xﬁ#é%&m\

ROBERT L. STONE

INDIVIDUAL ACKNOWLEDGMENT A
2 SOMOPNNIEIRNNIPN O NN

' » = “OFFICIAL SEM"
SR —_Jz'/d{ Sl ) JULISSA ¢, LLERENAS
| )as Notary Fubhic. Stile of tHindls
By Commission Expires 6

COUNTY OF Ij e )

On this day before me, the undersigned Noizy Public, personally appeared ROBERT L. STONE, DIVCRCED NOT
SINCE REMARHIED, to me known tc be tng ‘ndividual descrived In and who sxacuted the Mortgage, and
acxnowledged that he or she signed the N'ortgagu as-nia or har free and vnlunmry act and deed, for the usas and
purpeses therain mentioned.

Given nn er my hand and officlal seal thla ur,( n( ;L/Léef 19 _Z_fz_

?@MW Routing at _WML_@M_M e
. /o
Notafy Pubilic in and for the State of M“ Qe worsr= 1 GOBON _'

My commissicn expires é B T2 )

LASER PRO, Reg. U.S. Pai. & T.M. OH., Ver, 5.22 {c} 1996 CFI ProServices, inc. All rights recerver).
{IL~G03 STONE.LN G11.0VL) \ . '
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