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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument” Y48 given on QCTOBBR 21 , 1996 .'l‘hc mortgagor is .-
MICHAEL A JONE3 and PAULA J JONER
hushand & wife

RESIDING AT: 1615 WEST HUMDLEY STKEFT , HO¥PFMAN BSTATES , ILLINOIS

("Borrower™). Thix Sceurity Instrument is given to
Hortgage Bancorp Services
which is organized and exisvng uader the laws of STATE OF ILI4NOIS , ik whose
aldress s~ 800 Bast Northwest Hwy., Ste 100 Falatiue IL 60087
("Lender™). Borrower owes Lender the principal sum of

TWC HUNDRED FIPTY 0 TRQUS & D00,/100
THO THOUSAND ! Doy (US. § 252,000.00 ).

This debr is evidenced by Borrawer's nole dnted the same e av this Seeurity Instrumens{"Note"), which provides for monthiy
payments, with the full deb, il not paid cardicr, due and payable on  ROVEMBER 1, 2036 . This Scearity
(nsirement secures to Lepdes: (s) the repayment of thie debt evidenced by she Note, with interest, and all renewals, cxiensions and
madifications of the Note; (b the payment of all other sutns, with inferest, advanced under paragrani7 to protect the security of
this Sceirrity [nstrumeat; and (¢} the performance of Borrower's covenanis mnd agreements nader this Secesity Instrnment and the
Note. For this purpose, Borrower does herehy menigage, gront and convey to Lender the following descrtved property located in
COOK o County, Winods:

3BE ATTACHED LEGAL DESCRIPTON

4654384

e 017~ Y- 013

which hay the hdLhC\\ of 1615 WRIT HUNDLEY SmREBT , HOFFMAN ESTATES {Straer, £21v),
Hlinows 3 {Zin Cwde] {"Property Address™):

iLLIN IS -Sipglo Fumily - FNMA/FHLMC UNIFORM
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%) TOGETHER WITH all the improvements now ot hererfter ceecled on the proporty, und il cascmenls, apputtenances, wng
" "fiatuees now or herealter o part of the property. Al replacements and additions siuit also be covered by this Sceurity Tnstrumen,
. ‘:f;\ii of the foregong is refeered w in this Security Instrument as the "Property,”

5 BORROWER COVENANTS that Borrower is tawlutly seiseld of the estaie herehy coriveyerd and has the right o mongage,

sgrant and convey the Property amd that the Property is unencumbered, except for encembrances of record, Borrower warrants and
> wilt defend generatly the title 1o the Property agairst al) claims and desmnnds, snbjest to any enenmbrances of record.

L THIS SECURITY INSTRUMENT combines uniform covenants for amtional use and non-uniform covenints with limited

variations by jurisdiction to constitute a umitorm sccurity instnnncnt covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_ L. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and bite charges duc under the Note,

2. Funds for Taxes and lnsurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mombly payments are due under the Note, until tie Note is paid in full, a sum ("Funds”) Ioe: (0} yearly laxes
arel assessinents wiich may pitain prionty vver this Security Instrument as 4 dien on ihe Property; (b} yearly Jeaschold payments
ur ground rents v the Property, if any: (¢} yearly hazard or property insuramce premiums; (d) yearly Nood insurance premuins, if
any; (¢ yearly mortgaps-insurance premiums, if any: and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapis-é//in licu of the payment of mosigage insucance premivms, These iems are colled "Escrow loms."
Lender may, at any tme; cotwei and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally refated
moitgage loan may require {60 Puirpwer's escrow account under Whe federal Real Esiste Settoment Procedures Act of 1974 as
amended from time (o lime, 12 UG, Scetion 2601 et seg. ("RESPA™), unless another law that applics 1o the Funds sets & lesser
amount. I se, Lender may, at any tme.cotlect and hald Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due oa the balsof current dita sind reasonable cstimates of expcndimrcs of tutare Escrow liems ur
otherwise in accordance with applicalde law.

The Funds shatl be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity (incluling
Lender, if Lender is such an institation) or in any Felerat Home Loan Bank, Lender shall apply the Funds to pay the Escrow
[tems. Lender may not charge Borrower (or holding ane puplying the Funds, annuaily analyzing the escrow accoum, or verifying -
the Escrow flems, unless Lender pays Borrower interest on the Funds and apnlicable faw permits Lender 1o make such o cherge, -
However, Leader may require Borrower 1o pay a one-thne Charge tor an independent real estate ax reporting service ased by
Leader in connection with this toan, unless applicable law proviocs otherwise. Unless an agreement is made or applicable law
requires nierest (o be patd, Lender shall not be required to pay aedrover any interest or earings on the Funds, Borrower and
Leticer may ogree in wilting, however, hat interest shall be paid on tes Fomis, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds anri ihe purpose for which cach debit o the Funtds wasd
made, The Funds are pledged as nckditional security for all sums secured by-tis Seevrity [nstrument, :

§¥ the Funds held by Lender exeecd the amounts permitied to be beld by appticabic Jaw, Lender shall account to Bonuwcr for
the cxcess Funds in accordance with the requirements of applicable law. I the amonarof the Funds held by Lender at any time is
not sufficient to pay the Escrow lems when due, Lerder may so notify Borrower in weithig, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shadl make up s defliciency in no more than (welve
monthly paymenis, at Lender's sole disgretion,

Upen payment in full of all sums secured by tis Security Instrument, Lender shall prompily ~ciund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lerder, prior wthe “cauisition or sale of the
Property, shall apply any Funds held by Lender at the thime of acquisition or sale as a credit against fhe-summs secured by this
Sccurity nswumant,

3. Application of Payments. Unlcss appiicable law provides otherwise, all payments received by Lender under paragraphs
}and 2 shall be applied: fiesh. 10 any prepayment chirges due under the Note; second, 10 amounts payable under paragraph 2,
third, to infcrest due; fourth, to principal dug; and last, 10 any fae charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fincs and impositions attributable o !h., Property
which may atzin priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in parageaph 2, or i not paid in thal manner, Borrower shall pay them on time direcdy 0 the
person owed payment. Borrower shalt prompily fumish 1o Leader all notices of amaunis 1o be paid under this pasagraph, IF
Borrpwer rakes these payments dircclly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the tien in & manner sccepluble to Lender; (b) contests in good faith the tien
by, or deferds ngainst enforeement of the licn in, legal proceedings which in the Leader's opinion operate 10 prevent the
enforcement of the lien; or {¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating the licn 1o
this Security Instrument. IT Lender detcrmines that any port of the Propeety is subject 1o a licn which may atinin priority over this
Security Insirumeri, Lender may give Botrower a notice identitying ihe lien, Borrower shnﬂ satisfy the lien ot take ong or ﬁmc
of the acriens set forth above within 10 days of the giving oi notice. mm,; o
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& Huzurd or Prepecty Insuranee.  Borrower shall keep the improvemenis now existing or kerenfter erecied on the Property
insured against loss hy fice, hazoeds included within the torm “extended coveruge” and any other hnzards, inclading floods o
flooding, for whick Lender sequires insurance. This insurance shall be maintained in tie amounts and for the periods that Lewler
requires, The insuranes carrier providing the insurnce shall be chosen by Borrower subjeci to Lender's approval which shall st
be unrcasonably withbetd, If Borower fails 10 maintnin covernge described above, Lender may, ot Lender’s option, obtsin
coverage lo praicct Lender's rights in the Property it acenidunce with peragraph 7.

All insurnnce policies and renewals shull he acceplatde (o Lendee and shall include o standard morigage clavse, Lentler shall
have the right 1o hold the policics wid renewals. I Lender requires, Borrower shali promptly give to Lender ald receipts of poid
premiums arg renewal notiees. I the event of loss, Bozrower shail give prompt notice (o the insuranee carier angd Lemder, Lender
may make prood of loss i not made promptly by Bercower,

Unless Lender and Boerower olherwize agree in writing, insuranee proceeds shall be applicd o ressormion or repuir of the
Property damaged, i the restoration of repair is cconomically tfeasible and Lendes's security s not lessened, W the restoration or
repair is not cconamically fensible or Lender's security would be lessencd, the suraace proceeds shail be applicd to e sutms
sccured by this Szenrity Insteument, whether or not thea due, with any excess poitd o Borrower. U Borrower ahandons the
Property, cr does i mswer within 10 days n notice from Lender shat e insurnneo carcier s ofiered to ssitle o claim, then
Lender may colleet e insurance proceeds, Lender may iie the proceeds to repic or restore the Propenty of (o pay sums secured
by tRis Sceurity Instrumizne, whether or nat then due, The 30-day pericd will begin when the nolice is givei,

Uniess Lender snd Brirorver otherwise agree in writing, say application of proceeds 1o principil shall not extend or postpone
the e dute of the monthly plyizests referred W in parngraphs § und 2 or chimge the amount of the payments, I under parsgraph
21 the Property is acquired by teraor, Borrowe's right o any insnrance policies and proceeds resnliing from damoge 10 the
Property prior to the acquisition shopass 1o Lenwes (o the extent of the sums secured by this Seeurity Insirument immedintely -
prior to the acquigition.

6. Occupnney, Preservation, Muintenzace aod Pruimhn of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall accupy, establish, and use the Uropurty as Borrowenr's principal resitence within sixty days afier the exccution of
this Security Instrument and shall continue 10 occiy ihe Property us Borrower's principal residence for ot least one yeae aller the
date of occupancy, unless Lender othervise ngrees n writing, which consenl shall not be unreasenably withhield, or unless
exlenuat g circumstances exist which arc beyond Borrorai s control. Borrower shall not destroy, damage or impair tie Propeny, -«
ullow the Propery 1o dewerivrate, or cominil wasie on Inc Projicrly. Bovrower shall be in default i€ any forfeiture action or
proceeding, whether civil or criminal, is begun tha: in Lender'sgead Tuith judgment could result in forfeiture of she Propenty or
othierwise materially impair the lien created by this Scourity [istrezsat or Lender's security inteeest. Bortower may cure stich o
default and eeinstate, as provided in poragraph i8, by causing the vitice or procecding to be dismissed with u raling bin, in
Lender's god faith determination, preclides forfeitere of the 3orrower's inerest in the Property or other materind impairment of
the licn created by this Sccurity Insirument or Lender's security intevest, Borrswer sl also be in detalt if Borrower, during the
foan application process, gave matcrially false or inaccurate inlormution o stterients, 1o Lender (o fhiled to provide Lender with -
any materia) information) in connection with the doun evidenced by the Note-incinding, but not Himited 1o, represenintions
concerning Borrowet's occupancy of the Property s a principal residence. I this Sechrity Insirument is on & leaschold, Borrower
shull comply with ail the provisions of the lease. If Borsower acquires fee title to the Properay. the leaschold and the Tee title shall
noL merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Bonower fails to perform the covens snd agreements conlgined in
this Security Instrument, or there is & legal peoceeding that mny signiticantly affect Lender's vigns 3 the Property (such as n
proceeding in bankruptey, probate, for condemnation or forfeiture or Yo enforce laws or regulations), tes fzader mey do aed pay
for whatever is necessary o protect the value of the Property and Lender's vights in the Property. Lenue’s-actions may includs
paying any sums sccured by & lien whick has priosity over this Sceurity Instrumant, appearing in coust, (aving reasonuble
uttorneys’ fees and entering on the Properiy to make repairs. Although Lender iay take gction undor this pusagraph 7, Lender
dovs not have 10 do so.

Any amounts disburzed by Lensde wader this paragraph 7 shall become additional debt of Burrower sccured by lhis Sccurity
Instrument. Unless Borrower and Lender agree w other terms of payment, these wnounts shall bear interest from the daw of
dishursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortpage Tosurgnee  [f Lenger required morigage insurance as a condition of making the loan secured by this Sccurity
Instenment, Borrower shall pay *he premiums required to maintain the morgnge insurance in effect. If, for any season, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required
obtain coverage subsmntially equivatent to the mongage insurance: previously in effect, at a cost substantislly equivalent to the
cost to Borrowes of the morigage insurance previously in cffect, from an ahcrnate mortgage insuree approved by Lendor. if
substantially equivalen mongage insurance caverage is not available, Borrower shall pay to Lender cach month a suim cqual to
one-iwelfih of the yearly montgage insurance premium being paid by Borrower when the insurance coverage Japsed or censed 10
be in effect. Lender witl accept, use and rewin these payments as & loss rescrve in liew of mortgage insurunce, Losy reseive
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pnymtnu may no longer be required, at the option of Lendu if mortgage insurance coverage (in the amount and for the period
tha Lender requires) provided by an insurer approved by Lender again becomes nvailable and is obtained, Borrowe: shall pay the
premiums reguired 10 maistain mortgage insurance in elfeey, or W provide o loss reserve, until ihe requirement for morigage
insurance ends in sccordance with any writlen ogreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its pger: may moke reasonable entrics upon and inspections ¢l the Property, Lender sholl ;,nvc
Borcower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or clnim for damages, direct or consequential, in connection with any
condgemnation or other taking ol uny part of the Property, or for conveyance in liew ol condemnation, are hereby assigned and
shall be paid 1o Lender,

fn the event of & 1ol inking of the Property, the proceeds shall be applied to the sums scoured by this Security lnsuumcnl
whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking of the Property in which the fair minrket
value of the Property immedintely before the aking is equnl o or greater than the amount of the sums sccured by (his Security

Instrument immedincly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this -

Security Instrument shalt be reduced by the amount of the proceeds misdliphied by the following traction: () the ol amount of
the sums sectired imedintely betore the wking, divided by (b) (he fair market value of the Property immediately belore the
taking. Any balance saattte pmd to Borrower, [nthe event of # partial taking ol the Proprty in which the (air marke{ value of the

Property immedintely beroscothe @aking is less than the wmount of the sums seoured immedintely before the taking, unless

Borrower and Lender otherwiss vgree in writing or unless applicable liw otherwise provides, the proceeds shall be applicd 1o the
sums securcd by this Securily Lustaument whether or not the sums are then due,

If the Property is abandonzd by ‘Boreower. or il, after notice by Lender to Borrower that the condemnor offers o make mit
avward or settle a cloim for damages, Borpswer Taiis to respond W Leader within 30 dnys afier the date the notice is given, Lender
is authorized 1w cetleer and apply the pracsens, ot its option. either 10 restoration or repair of the Property or lo the sums seourcd
by this Sccurily [nstrment, whether or not thep <,

Unless Lemder and Borrower otherwise agree i writing, any application of praceeds to principal shall not extend or posipone
the due e of ibhe monthly payments referred to i pseeecuphs 1and 2 o change the mmoent of such payments.

11. Borrower Not Relessed; Forbearance By Lenwe: Not o Waiver,  Exiension of the time for payment or madification
of amortization of the sums sccured by this Sceurity [nstiument granted by Lender to any successor in interest of Berrower shall
fot opreraie (o refease the lighility of the originnl Borrower or Borrower's suecessors in inerest, Lender shall not be required to

comnence proceedings against any successor in interest or reluse tocxtend time for payment or otherwise modily amortizntion of -
the sums secured by this Sceority Insirment by reuson of any dewanst made by the origingl Borrower or Borrower's suwcessors

i interest. Any forbearance by Leder in uumsmg any fght or remedy sl nol be o waiver of or prechude the exercise of uny

right or remedy.
12, Successors and Assigny Bound; Joint and Severn! Linhility; (.i;-nunerv The covenants ond  ogreements  of  this

Sccunty Instrument shall bind and benefit the successors and assigns of Lender gl Borrower, subject (o the provisions of

paragraph 17, Borrower’s covenants and ugeecmems shali be joint amd severnd, Aoy Horrower who co-signs this Sceurity
[nstrument bul does tot execute the Note: (1) iy co-signimg this Sceurily Instrimens ity 0 mordgage, grant and convey thig
Borrower's interest in the Property under the terms of this Scemvity nstrareent; (b} is o pedsonally obligated to puy the sums
secured by this Security Iastrument: and () ogrees that Lender and any other Borrower may syree o exiendl, modify, forbear or
make vay accommodations with regard fo the terms of this Scearity Instrument or the Note without aa Borrower's consent,

LY. Loan Charges, 11 the loan secured by this Securty nsteument is subject o o luw whivtsctomaximum loan charges,
and tha law is finnlly interpreted so that the interest or othier Joan charges collected or 10 be collected ie/connection with the loan
caceed the permitte | imits, then: (o) sny such loan charge shall be reduced by the amount necessary o reduce the charge (o the
peemitied limit; and (b} any sums plready collecied from Borcower which exceeded permineit limits will be raieeded 10 Borrower,
Lender may choose to make this refund by raducing the principal owed under the Nowe or by miking » disect puymeni o
Borrower. If & refund reduces principal, the reduction will be treated ay o pitrtial prepayment without any prepiyment charge
undler the Not,

14. Notices.  Any notice 0 Borrowee provided for in this Security Instrument shall be given by ddwmm, itor by mailing it
by first class mastl valess applicable law reguires use of another metkod, The notice shall be direeted to the Property Adidress or
any other nddress Boreower duesignates by notice 0 Lender. Any notice 1o Lender sholl be given by lirst closs mail ¢ Lender's
ndidress swted hercit or any other nddress Lender designales by notice o Borower, Any notice provided for in ¢his Security
Instrument shall be deemed o have been given o Borrower ar Lentder whei given as provided in this parngraph,

13, Governing Law; Severabifity.  This Sccority Insteument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the evemt that any provision or clause of this Security Insieument or the Noie
conflicts with applicable law, such co~fict shaft not affeet other provisions of this Secority Instrnment or the Noie which con be
given effect without the conflicling provision, To this eng the provisions of this Security Instrument and the Note are eeinred to
be severahle Chon
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16 Burrower's Copy. Borrower shall be g,w\,n one ¢ onto‘ med copy of the Note and of this Sct.unly Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. il ail or any part of the Propeity or any interest in it is
sold or transferred (or if a beneficial inteeest in Borrower is sold or transferred and Borrower is nol u nural person) without

- Lendet's prior writien consent, Lender may, at its option, require immediate payment in {ull of all sums sccured by this Sccurity

Instrument. However, this option shall not be exercised by Lenider if exercise is prohibited by federal low ag ¢f the date of this
Sccurity {nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from e date the notice is delivered or mailed within which Borrower musi pay all sums sceured by this Security

v Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted

by this Security Instrument without furthar notice or demand on Borrower,

18. Borrawer's Righl to Reinstate.  If Bomower meets certiin conditions, Borrower shall have the right {0 have
enforcement ¢f this Security [nstrument discontinued 4l any time prior to the carlicr of: (a) 5 days (or such oiher peried as
applicable Law may specify for reinstatement) before siale of the Property pursuant to any pewer of sale contained in this Security
Instrument; or (b) eatey of a judgment enforciag this Security Tnstrument. Those conditions are tha Borrower: () pays Lender all
sums which then wov'd be due under this Security Instrument and the Note as if no acceleration kad occurred; (b) cures any
default of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inctuding, bul
not fimiled 0, reasonabie swemeys’ fees; and (d) takes such action as Lender muy reasonably require (o assure that the lien of this
Security Instrument, Lender'z-cights in the Property and Borrower’s obligation to pay the sums secured by this Security
[nstrument shal! continue unchupged. Upon reinstaterent by Borrawer, this Securily [nstrument and the obligations secured
fiereby shall remain tully effective 4s ) no acceleration had oecurred, However, this right o reinstate shall rot apply in the case of
acceleration wnder pasagraph 17.

19. Sale of Note; Chznge of Loan bervicar.  The Note or a partial intcrest in the Note (together with this Sceurity
Instrument) may be sold one or more times withant prior notice to Borrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer™) that coliects monthly poyinents due under the Note and ihis Sccunity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 16 ¢/ sale of the Note. If there is a change of the Loan Scrvicer, Bonower will be
given written nolice of the change in accordance with parpgraph 14 abeve and applicable law. The notice will state the name and
addsess of the new Loan Servicer and the address 1o wihich payments should be made. The notive will also contain any umcr v
information requircd by applicabic law.

26, Hazardous Substances. Borrower shall not cause vi permit the presence, use, disposn!, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol o nor allow anyone ¢lse to do. nnything affocting the Property
that is in violation of any Environmemal Law. The preceding owvo scateaces shall not apply 10 the preseace, vse, or storage on the
Property of small quantiies of Huzardous Substances lh.u are generlly recogaized 10 be appropriate 1o normal residential uses
and 10 maintenance of the Prupcrly :

Bocrower shalt promptly give Lender written notice ol any investigation Llle, dernnnd, lawsuit or other action by any -

governmentat or regulatory agency or private panty involving the Properly and any duzardous Substance or Environmental Law -

of which Borrewer has ucwunl knowledge, 1f Borrower leams, or is aotificd by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardeus Substance alfecting the Property iy necesiry, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substunces” are ihose subsuinces defined as toxio<r hazardous substances by
Environmenial Law and the foliowing substarces: gasoling, keroscie, other flummanle or toxic patroleum products, loxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formakdchyde, and radicact:ve materials, As used in
this paragraph 20), "Environmental Law" means federal laws and laws of the jurimiicxiun where the Propery s located that relnte
to health, safety or environmental jroteciion, : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Sorrower prior to accelerntion following Boveower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the defuult; (D) the action required 10 cure the defauk; (c)
2 date, not less than 30 duys from the date the antice is given to Borrower, by which the defuult must be cuved; and (d)
that failure to cure the defauli on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrament, foreclosure by jndicis! proceeding nnd sale of the Property, 'Fhe notice shali furiher inform
Borrower of the right ta reinstate after accelerution and the right to assert in the foreclosure proceeding the non-cxistence
of a defauit or any other defense of Borrower to acceleration and forectosure, If the defanlt is not cured on or before the
dale specified in the notice, Lender, at iis option, may require Immediate payevent fa fult of all sums secured by this
Security Instrument without further demuand und may foreclnse this Secority Instrument by judicil proceeding. Lender
shall be entitled to collect all expenses incurred in puvsuing the remedies provided in this parageaph 21, including, but not
limited to, reasoanble attorneys' fees and costs of title evidence, \ejn,

i 90
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Upon payment of all sums sec ured by lhls Scenrity Tnstrumens, Lender shall relepse this Scenrity Instrument
without charge to Borrower, Borrower shall pay any revordation costs.

23. Waiver of Hiemestend. Borrower waives all night of homested exemption in the Property,

22. Release.

24, Riders to this Security Instrument, [ one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agreements of cach such rider shall be incotporated into and shudl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wero a part of this Security Instriiment.

{Check applicable box(es)]

[ X] Adjustable Rate Rider {_| Condominim Rider ' __] 1-4 Family Rider

| ) Gradused Payment Rider |_._) Planned Unit Development Rider | Diweekly Payment Rider

L Balloon Pider [ ] Rate nprovement Rider ..*l Second Home Rider

[ vA Riter (__] Other(s) [specily]

BY SIGNING BELOW, Bonoweraccopts ind agrees to the terms and covenanis contained in this Security Instrument and in
any riler{s) exceuted by Borrowerand recorded with it
Witnesses:

(Scal)

-Borrowe,

NTAGE D (Seal)

-Horrower

LScaly
~Boreower

_-(Scat)
-Honower

STATE OF lLLlN()iq COor. Conaty ss:

I, //ﬁi? Lf{/(«éd. g /j y i Nomry Public in and forseiicrunty and sinte de hereby certify that
MICHARL A JONES and PADLA § JONES

husband & wife

, personally known o me i6 be the »amie person(s) whose name(s)
subscribed 10 the foregoing insiruinent, appcarcd before me this day in person, and acknow!edged teat

signed and delivered the said insirument as - THEIR  free and voluntary act, for the eses and purposas diercin set forth,
Given under my hand and official seal, this  218T daty o} OCTOBKR)/ :

My Commission Expircs: eI\ JEANFE DEPKON (4/{3/ I

<, State of wnols —-
Nmﬁ;?::;u'n onBxpies  Notsgy Public

May 13,1999

RECCRD & RETURN TO BANK OF AMERICA, F3Br
3800 WEST 80TH STREET, 9SUITE 764
BLOOMINGTON, MN 55431 MN

@j-anm) (9502) PagoBals Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index - Rute Cupy}

THIS ADJUSTABLE RATE RIDER is mude this 18T day of OCTOBER , 1996
and is incorporuted into und shall be desmed to nmead and supplement the Mortgage, Deed of Frost or Security Desd
{the "Sccurity Instrument") of the same date given by the undersigned (he "Borrower”) o secure Dortower's
Adjustable Rate Note (the "Note™) o Mortgage Dancorp Yscxvices
(the "Lender”) of the smoe dnts and covering e property
deseribed in the Sceurity Enstesment and heatad ot :

A ".-F\
1615 WHST HUNDLEY STRERT, HOVFMAN EITATES, IL 6019“’ /
{Fsopeny Addross)

THE M4OTE CONIAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE
INTERCS7, RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOURNY 7iiE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, [a addition 1o the covenants and agreements mikde in the Security Tnstrument,
Harrower and Lender further covzazit and ngsee us tolksws:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES :
The Note provides for an initinl imerest faie of 5.875 %. The Now provides for changes in
the interest rate and the monthly payments, oy fobiws; :

3, INTERFST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inerest raie 1 will pay may change on the first duyof NOVEMBER , 1897 ndd on thit
day cvery 12th month thercafier. Fach date on which my inteient ite coultl change is cailed o "Change Daie.”

(B} The Index

Begtnning with the fing Change Date, my interest rate will-be pased oo an Imdex, The "lndex” is the weekly
average yield on United Stes Treasury securities adjusted 1o n constan, mawrity of 1 year, as mate uvaiinble hy e
Federal Rexerve Board. The maost recent Index tigure available as of the o' 45 deys before cach Chunge Date is
called the "Current Index.” '

The moat recent Index figure available on the date thi~ Mote was prepared is 5,570

If the Index is no longer available, the Note Hokler wifl choose a new index whisch is based upon comparaple
informatinn, The Note Holder will give me notice of this choice,

{C) Caleulation of Changes

Refore cach Change Date, the Nole Hokler wilt calzulate my new interest rale by adding

THRER percentage poini(s) 3.000 %) to tho'Canent tndex. The

Note Holder will then round the resull of this wddition o the next highest one-cighth of onc-parcsniage point
(0.125%). Subject w the limbs swted in Scction 4(D) below, this rounded amount will be my new inierest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wonld be sulficient to repay the
unpaict principal hat [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual pnyments, The result of this calealution will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RICER - ) YEAR YHEASURY INOEX - Single Family

Page 1ol 2
-B5822B (9504) ELECTAONIC LASEN FOAME, ING. - (B0D)}12T.0%45
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'.; {D) Limits on Interest Rate Changes
: - The intcrest rate 1 am required o pay ot the first Change Dive will not be greater than 7.97% %
o or less than 1.875 . Thereafier, my interest rate will never be increased or decreased on any
= single Chunge Date by more than two percentage points (2.0%) from the rate of interest | huve been paying for the
} nreceding twelve months, My interest rate will never b2 greaier than 11.875 %.
K (E) Ffective Date of Chunges

My new tnicrest rate will hecome o{fective on each Change Date, T witl pay the amount of my new monthly
payment beginning on the fiest monthly payment date afier the Change Date until the amount of my monthly payment
clunges again. o

(F) Natice of Changes

The Note Holder will deiiver o mail 10 me a notice of any changes in my interest raie and the amount of my
monthly paymant before the effective date of any ehange. The notice will isclude information required by law 1o be
given me ard also (he title and telephone number of o persan who wilk answer any guestion {may have regurding the
natice.

B, TRANSFER (P THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenand (Crof the Seeurtity Instrument is amentded 10 read ay follows: ‘

Transfer of the Pvapcity or & Beneficiol Intevest in Borrower, W all or any part of the Propety or any

inierest in it is sold or varsfoeed Cor if o Seneficinl interest in Borrower is sokl oF transferred and Bosrower is not a

natural persen) without Lender’s prior writien consent, Lender iy, ut s option, require immediate payment in 1ull
of all sums sceured by this Scovn,” instrument. However, this oplion shull not be excreised by Lender if cxercise is

Borrower ciuses to be submitted to Lender informution required by Lender to evaluate the inlended wransteree os iCa
new foun weee being made 10 the transieicy; and (th Lender reasonably dotermines thit Lender's seeurity will not be
impaired by the loan assumplion sod har-dhe risk of o breach of any covenant or agreemert in this Seourity
Insirument is acceptable 1o Lender.

Ta the extent permiticd by applicable fins, Leoder may chorge o reasonable tee as a condition 1o Lender’s
consent o the loan assumption. Lender may shse reguire the wansioree o sign an assuniption: agreement thint 18
neeeptable 10 Fender and thut obligates the pnsferes-te-keep all tie promiscs and agreements made in the Notw ainl
. in this Security Instrament, Korrower will continee 1o Lesbhgated under tie Note and this Security Instrument undess
s, Lender releases Borreaver in wriling,

1t Lender exercises the option 1o requine immediste puvatsnt in fud), Lender shall give Berrower notice of
acceleration. The notice shall provide a period of 51 less an &0 fays (rom the date the notice 38 delivered or maited
within which Borrower must pay afl sums sccured by this Secericy Ingtirument. If Borcower fils 10 pny these soms
prior to the expiration of this period, Lender may invoke any remedie! pernilted by this Sceatity Instrument wathout
furiher notice or demand on Borrower

BY SIGNING BELOW, Rorrower accepts add agrees (o he wrms and covenants contaitted in this Adjusiable
Rue Rider.

(( .:'/:_:‘} P F

. S L 4 ey .
A 4 i e R /o (Seal)

MICHAEL A JONE
‘ L.-_':_ 3 L B ‘
(\:Hi LU R ( A \,.)U}(ﬂ(,.—f‘- . . - (Seal)

PAULA J JONES (

Harrower

NO 6.1 )]

Horower

e A Seud}

-Dorrower

&*533225 {9504} Pagu 2ot

Tab

prohibited by Tederal law as of the dateof 1his Sccurity Instrament. Lerder abse shull not exercise this option it (@) -

Busrower

SEPS96
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.Mgrtgage Bancorp Services
eiENCE: Jones, Michasl A

Annette M. Naaly
222 N. LASALLE, SULTE 232C, CHICAGD, IL 50801

PHONE: {312) 201-080¢C FAX: (312 201-1506

Coumitment Number: C-50371

Kffective Datae: September 30, 1996

2. Policy or Pollicies tc ba issued:

{ay { 3 ALTA Owmur’s bolicy -
Proposed Insurad. NOWE

{hy [XX} ALTA Loan Policy -
Proposed Insu*ad: Hr;hgaga Bancorxp Servicgs, its regpective

successors and assigns &8 thaly interest may appear,

Michael

4. “he land refsrred to in this Conmitment
Tllinois, and ip described as follows:

Quarrver of the Scutheast Juavtar of Section 17,

June 12, 1550 as Document 90277165, In Cook County, Illincis,

Investors Ticle Guarantee Inc.

Byi .. -
Annatte M, Neely
Authorized ufficer or Agant

Valid only if Schedule B and cover azs attached,

AMOUWT § - O -

AMOUNT §252,000.00

Tha astate Or interest in the lana deweribed or referred to in thia Commitment and
covared herain ic PEE SYMPLE and i ot the effactivas data herac! vested in:

A. Jones and Paula J. Jonss, his wile, as Tenants by the Entirety

is gltuvated in the County of Covk, Stats of

Lot S5 1in Casey Parms Unit 3 Subdivision, keing a susdivision of tha Northwest
Townghip 41 North, Range 10,

East of the Third Principal Meridian, ascording to the Tlrc thereof recorded

ISSUED BY: INVESTORS TITLE GUARANTEE, INC,, 222 N, LASALLE, SUITE 2320, CRICAZO, IL. 660!
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