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THIS MORTGAGE ia made thiz~ 157  deyol  NOVEMBER 19 ge , betwoen the Mortgagor, /
MICHAEL ESPINOSA, A/KIAI MILHAEL A, ESPINGSA AND DEBRA -

ESPINOSA, A/KIA DEBBIE €. ESr'n0OSA, RIS WIFE, AS JOINT TENANTS. -
(herein " m\m"‘}, and Mortgagee HOUS:HUD F INANCE_CORPORATION i) 1 '
a corpuration organized and exioting under e TaEs OF  DEL AWARE Whooe addrens in

1780 5 HARLEM AVE, SPORTMART PLAZA. ~ORTH RIVERSH, L 60848
{herein " Lander™ ).

The fcliowing parsgraph preceded by a checked box is apriicaide. L hed a e 52 1

IXVTN 1Y T
[x_] WHEREAS, Borrower is indebted to Lendof in the peincipsl sum of $ a8 460, 8 .

evidenced by Borrower's Loan Agreoment dated NovEMBCR 1,006 and any extensions of rencwalp thereo!
(including thoes pursusnt 1o any Renegotiable Rate Agreement) (herei "Nate ), providing for rnonthly instaliments of
princips] and interest, including any adjustments {0 the amount of pagrazats or the contract rats if that rate Is variable,

with the baiance of the indebtedness, if not saoner paid, due and payable on CNUVEMBER 1, 2078 : :
(] WHEREAS, Borrower is indebtad to Lender in the prinzipal sum of ¢ S L Or 5o much thereo! '
8 mpy be advanced pursusni to Borrower's Rovolving Losu Agreement dae” and \

oxtensions and rouewals thereof (herein "Note®), providing for monthly installments, s0d intoreel &t the rate and under
the terms specilied in the Nots, inctuding any djustments in the interest rate if that rato ‘s variabio, and providing lor s
credit limit stated in the priocipat sum above and an initis! advance of § ;

TO SECURE to Lander the repayment of {1) the indebtedness svidonced by the Nute, sith inlegest thercon,
including any incroases il the contract rate ia varisblo; (2) future advances under any Revolving Loe Agroement; (3) the
payment of all other suma, with interest thereon, sdvanced in accordance herewith to protect i scurity of thia
Mortgage; and (4) the performsnce of the covenants and agresments of Borrower heroin oontained, Borrower dose
hereby mortgage, grant and oonvoy to Leader and Londer’s auccessors and sssigns the following described property
locatad in the County of COuK ' - State of Minois;

COMTINUED ON ATTACHED EXHIBIT A

which has the address of 513 CIpOLE AVE, - - FUREST PARK
{Sireat} {City)
ltlinois 80130 {herain “Property Addrees”); o —
(Zip Code) 2 o+ ER BRI
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.- TOGETHER with sil the improvements now ar hereafter erected on the property, snd ell casements, rights,
appurtenances and renty, all of whick shsl! be deemed 10 be and remain a part of the przﬁveﬁy covered by this Mortgage,
and el of the faregoing, together with said property {or the Jeaschold estste if this Mortgage is on a leasehold) arc
hereinafter referred o »s the "Property,”

Bowrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right 10 morigage,
grasi and oonvzgothe Property, and that the property is unencumbered, except for encumbrances of record. Borrowar
cevensnts that Borrower warranta and will defend generaily the title to the Property against all claims smud demands,
subject to encumbronces of record. : ,

- UNIFORM COVENANTS. Borrower and Lender covensnt and ageee as follows;

1. Payment of Principal snd Interest. Tlis mortgage socures all payments of principal aad interest and other
smounts as provided in the Note, The contract mte of interest and paymeat amounts may be subjeci to change as
provided in the note, Borrowers shall promptly pay when due ail amounts required by the Note,

2. Funds for Taxes and Insurance. Subject ta spplicsble law or waiver by Lender, Borrom=r shall pay to Lender on
the day monthl;_ oayments of principal and interest are payable undes the Note, until the Note is peid in full, 2 sum
(herein "Funds® ajual to anetwellth of the yearly taxes and assessments (including condominium and planned unit

,

- development assesaw:ents, if any) which may attain priority aver this Mortgage and ground rents on the Property, if

ony, plus onetwetftis of yearly premium installmenis for hazerd insurance, plus onetwelfth of yearly premium
instsllmenta for morigrge insurance, if any, all as reasonably estimated initiolly and from time to time by Lender ta
ths basis of assessmenis>5d bills and reasonable estimates thersof. Borrower shall not he obligated to make such
payments of Funds to Lender <o the extent that Borrower makes such payments to the hoider cf # pricr mortgage or
deed of truet il such holder is » 1astitutional lendes,

If Borrower pays Funds to Lexder, the Funds shall be held in an institution the deposits ar scoounts of which are
insured or guaranteed by a Pedersl Gr stats agency ‘including Lender if Lender is such an institution;. Lender shall
up?ly the Punda to pay seid taxes, sssrunents, insuisnce premiums and ground rents. Lender may not charge for so
holding and mng the Punds, snalyzing aaid account or verifying and compiling said assessments and bills, unless
Lesider pays wer interest on the Funds and applicable law permita Lender to make such a charge. Borrower and
Lender may agree in writing at the time of e cution of this Morigage that interest on the Funds shal) be paid to
Bosrower, and unless such agreement is made o/ syp'icable law requires such interest to bo paid, Lender shall not be
required to pay Berrower eny intersst or earnings oiv-the Punds. Lender shall give to Borrawer, without clarge, an
annus} sccounting of the Funds showing credits and debiia-to the Funds and the purpose for which vack debit to the
Funds was mads, The Funds are fiodged as additional sacurity for the suma secured by this Mortgge.

If the amount of the Funds held by Lender, together wiit ths future monthly instalimente ot Funda payable nrior 1w
the due dates of taxes, sssesyments, insurance premiums and ground rents, shall exceed the amaount fequired to pey said
tuvea, asmessmonts, insurance premiuma and ground rents as thiy ial! due, such excess shall be, at Borrower's option,
oither prumg!.ly repsid 1o Borrower or credited to Borrower on monhy installmients of Funds. If the amount of the
Punds hold 5y Lendor shall not be sufficient to pay taxes, amessments insurance premiums and grovd reata as they
tall due, Borrower shail pay to {ander any amount necessary to .uake up<nc deficiency in one or meore peyments as
Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall piomptly refund to Bor;ower any funds
held by lender, If under paragraph 17 hereof the Property is sold or the Property s otherwise soquired by Lender,

Lender shal? apply, no fater than immeadiately prior to the eale of the Property or i% zcouisition by Lender, any Funds

held by Lendor at the time of application as a credit against the aums secured by this Mo igege.
3. Application of Psyments. All paymenie recsived ty Lender under the Nato unc saragrapha 1 and 2 hereof shall
bo applicd by Lender firsi in payment of amounts payable to Lender by Borrower under sarapraph 2 hereod, then to

* interest, and then to the prin

cipal,

4, Prior Morigages and lg:nd of Trust; Charges; Liens. Borrower shall perform ali of Rorrower's obligations
undor any mortgege, deed of trust or other security agreement with e lion which has priority cver this Mortgage,
including Borrower's covenanta to make psyments when due. Borrower shall pey or cause to o paid all taxes,
aocosments and other charges, finos and impositions aitributable to the Property which may attain a priority aver this

- Mort andl leasshuid payments or ground rents, if any.

. ard Insurance. wer shail keep tho improvements now existing or hereafter srected on the ¥
insurad pgainet loos by fire, hazards included within the term “extended coverage,” and such other hazardn as Lander
sy 10quire,

'i‘h:?naunnoo carrier providing the insurance shall b» choscn by the Bosrower subject to approval by Leader;

- provided, that swch approval shall tot be unressonably withheld. All insurance policies and renewals thereof anall be in

a form acveptable to Londec ond shall include s sanderd mortgage cisuae in fsvor of and in a form acoeptahle to
Lender. Londer shall have the right 1o hold the policies and renewals thereof, gubixct 1o the terms of any mortgage,
doed of trugt oe other security agreement with o lien which has priotity over this Mortgage.
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“In the event of loss, Borrower shall give prompt notice to the insusance cursier and Lendar. Lender may make proof of
-loss if not made promptly by Borrower. P ‘

o Mthe rty ia abandoned by Borrower, or if Borrower fails to respond to Lender within 30 daya from the dste
“ otice is mailed by Lender 10 Borrower that the insurance carrier offers to seitle a cleim for insurance bonefits, Lender
§ i suthorized to cotloct and spply she insuranco procceds at Lender's option pither 10 restortion or repeit of the

" Praperty or to the sums sscured by this Mortage. o bt

6. Preservation and Maigtenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Bosrawer shall keep the Property in good repais and shall not commit wastc or petmit impairment or doterioration of
the Property and shall comply with the provisions of sny lease if this Mortgage is on & leasehold. It this Monigsge ison 2
unit in 2 condominium or & placned unit development, Borrawar shall parform al! of Borrower's obligationa under the
declaration of covenants cresting ov governing the condomisium or pianged unit development, the by-laws and
regulations of the condominivm or planned unit developmont, xad constitvent documents,

7. Prosection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which matcrisily affects Lender’s intorest in the Property, then
Lender, at Lersar’s option, upon notice to Bocrower, may maks such appearsnces, disburse such sums, including
reasonablo attornevs’ fees, and take such action as is neosssary to protect Lander's interest. .

Any smounts disliuried by Lender pursusnt to this parsgraph 7, with interest thereon, at the contrsct rate, shall
become additional indsbt:dness of Borrower secursd by thin Mortgage. Unlees Borrowor and Londar agree to other
terms of payment, such (rounts shall be payable upon notice from Lender to Borrower requesting paymeat thereol,
Nothing contained in this paragrioh 7 shali require Lender to incur any cxponse or take any action hereunder,

8. Inspection. Lender mey 1iks or cause 1o be made reasonsble entries upon and inspections of the Property,
provided ihat Leader shall give Bortawer notios prior 10 any such inspection specifying ressonabie csuss therefor related
10 Lender's interest in the Property. :

9. Condemnation. The proceeds of any-awsrd or claim for damages, direct or consequential, in connection with any
condempation oc ather tsking of the Froperty. or part thereof, or for conveysnce in lie of condemnation, sro hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage .

10. Borrower Not Releasod; Forbeararce By Lender Not » Waiver. Ixtension of the time for payment of
modilication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Barrower shail not operate to release, in ang mannce, the liakility of the original Borrower and Borrower's sucoessors in
interest. Lender shall not be required to commence proc\ot';n%a against such successor or refuss to extend time for
payment or otherwiso modify smortization of the sums ascurcd y this Mortgage by reason of any demand mado by the
original Borrower and Borsower’s succesnors in interest. Any focdecance by Lender in exercising a‘r’? right or remedy
hcrc:?dcr, ar otherwise afforded by applicable law, shall not be 8 wriver of or preclude the exercise of aqy avch right or
remedy. :

t1. Successors and Assigns Bound, Joint and Several Lisbility; Cosigners. The covenants end agresments
herein containsd shalt bind, and the rights hereunder shall inure 10, the resjartive successors and sasigns of Londer and
Borrower, subject 1o the provisions of paragraph 16 hereof. Al covenanta ara sgresments of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgags, but docs not execute the Nute, {8} is covsigning this Mortgage
only 10 mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, snd (c) ngrees that Lender and any other
Borrowsr hereundar may agres to extend, modily, forbear, or make any other accommyeaiations with regard io the
terma of this Mortgage or the Note without that l{orrower'a consent and without releasing that Rarrower or modifying
this Mortgage as to that Borrower's intcrest in the Property. ,

12 Natice. Except for any notics required under applicable law to be given in snother munces, (s} any uotice o
Borrower pravided for in this Murtgage shall bo given by delivering it or by musiling such not.co bx cartified mail

addressed to Borrower ¢ the Property Addresa or at such other address as Bosrowee may designsto by xotice to Lender -

a8 peovided hersin, and (b) any rotice 1o Lender shall bo givon by cortitied mail to Lender's sddress stated herein or to
such other addreas as Lender may designate by notice (o Berrower e provided herein. Any notico provided lor in this
Mortgage shall bo dosmed to have beon given to Borrower or Lendor whea given in the manvor dosignated ferein,

13. Governing Law; Scverability. The state and local laws applicable ta thia Mortgage shall bo tho laws of the
juriscirtion in wltich the Property is located. The faregoing sentence shall not limit the applicability of Pederal law to
this Mortgage. In the event that any provision or clause of this Mortgags or the Note conflicta with spplicable law, such
conflics shall nat affect other provisions of this Mortgege or the Note which can be given effect without the conflicting
provision, and 10 this end the provisions of this Mortgage and the Nots are declared to be severable. As ueed herein,
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“conts,” "expenses” and "attorneys’ fees” include all sums to the extens not prohibited by applicable law or limited
herein. .
4. Borrower's Copy. Bortower shall be furnished a conformed copy of the Nots and of this Mortgage at the time
of execution or after recordation hereof.

{5. Rehabilitation Loan Agresment. Borrower shail fuifill il of Borrower's obligations under any home
rehabilitstion, improvement, repair, or other losn agreement which Borrowsr enters into with Lender. Lender, at
Lendesr's option, may require Borrower to execote and deliver to Lender, in s form acoeptzble to Lender, an aasignment

of any rights, claims or defenses which Borrawer may have against perties who supply labor, materials or services in . .

connecticn with improvements made to the Property, ‘
16. Transter of the P: y. It Borrower selis or transfers ali or sny pert of the Pro or an intereat therein, |

" excluding (a) the creation of & lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
- aperstion of lsw upon the death of a joint tensnt, (c) the grant of any jeasetiold interest of thres years or less ot °

containing an option to purchase, {d} the creation of & purchase money secusity interest for household applisnces, (e} 2

-trsnsfer to a relative resulting From the death of a Borrower, (f) a transfer where the spouse or children of the

Borrowes become an owner of the property, (g) a trancfer resulting from s decme of dissolution of marriage, logal
peparation agreer-ent, or from an incidental property ssttlernent agreement, by which the =poves of the Borrower
becames an uwaer-of the property, (h) & transfer into an inter vivos trust in which the Borrowsr ia and remains »
beneficiary and which 2oes not relste to a transfer of rights of occupancy in the property, er (i} any other transfer or
diaposition described in r=gulations prescribed by the Pedersl Home Losn Bank Bosrd, Bocrower shall cause to be
submitted information devuired by Lender (o evaluate the iransieree as if a new lcan were being made (o the transferee.
Borrower will continus to Ge wkligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to/5ui, sale or transfer, Lender may declare afl of the sums secured by this Mortgage to be
immediately due and payable. i Londer exercises such optics to accelerate, Lender shall mail Borrower notice of

_ scoeleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the dato the notice is mailed or delivarid within which Borrower may pay the sums declared due, It Beorower fails to

v such sums prior to the expiration ‘of srsh period, Lender may, without fusther notice or demand on Borrower,
invoke any remedies permitted by parageaps 17 hereol. ‘
- NON-UNIFORM COVENANTS. Borrower 2ad Lender further covenant and sgree us follows:

17. Acceleration; Remedies. Except as pravidsd. in pwragraph 16 hereol, upen Borrower's breach of any
covenant or agreement of Borrower in this Hic tesge, including the covenants to pay when due any sums
sccured by this Mortgage, Lender prior to sccelesstion shail give notice to Borrower as provided in
paragraph 12 hereof specifying: {1} the breach; (3) tle action required to cure such breach; {3) » daic, not less
than 10 days Irom the date the notice is mailed to Bocrower, by which such breach must be cured; sad (4)
that failure to cure such breach on or before the dute spiciied in the notice may result in sccelerstion of the
sums secured by this Mortgage, foreclosure by judicial procecding, and sale of the Property. The notice sha!
turther inform wer of the right to reinstate sfier acceiess’on and the right to assert in the foreclosure
proceeding the noneristence of s defsult or spy othes defens= o Rurrowers to accelerstion and foreciosure. It
the breach is not cured on or before the date specified in the notice, Zesder, at Lender's option, may declare
sl of the suma secured by this Mortgage to be immediately due axd peyable without further demand snd
may foreclose this Morigage by judicisl proceeding. Lender shall be entitict to collect in such proceeding ail
ex of foreciosure, including, but not limited to, reasonsble attorneys™ §oes and costa of docementary

“evidence, abstrects and title reports.

18. Bozrower's Right to Reinstate. Notwithatanding Lender's acceleration of the tums by this Mortgpge due in
Borerawer's breach, Borrower shall have the right to have any proceedings begun by Lavder to enforce this Morigage
discontinved at any time prior to entry of a judgment enforcing this Mortgaye if: &) Borrowe peys Lender sl sums
which would be then due under this Mortgage and the Note had no acceleration occerred; (b wer cures ull
breaches of any ofiter covensnta cr sgreernents of Borrower contained in this Mortgage; (o7 Borrower pays all
reasonable expenses incursed by Lender in enforcing the covenants and agreements of we contsined in this
Mortgage, and in enforcing fender's remedies a3 provided in mj;lpb 7 hereof, inciuding, but aot limitad to,
reasonable sttorneye' lees; and {3) Borrower takes such action a8 may reasonably require to ascure that the lien
of this Mortgage, Lender's interest in the Property snd Borrower’s ohligation to pay the sums secured by this Mortgage
shall continve unimpeired. Upon zuch payment and cure by Borrower, this Mostgage and the obligstions secured hereby
shall remain in full force and effect a5 3f no acceleration had occurred.

19, Assignrent of Rents; Appointinent of Receiver. As additional socurity hereunder, Borrower herely smigns to
Lender the rents of the Preperty, provided that Borrower ghall, prior to soceleration under parsgraph 17 heseof, in
shandonment of the Property, have the right to collect and retain such rents as they become due and peyable. -

12-21-84 Moripego L

. Jig o . : !
4




UNOFFICIALCOPY

Upon moolmhon under paragraph 7 hersol or abandonment o! the Propert; Londer shall be ontitled to have &

! teceiver appoi Kmmm to enter upon, take possession of and manage the rt and 10 collect the renta of the
b Property mt.tudt &e pazt due. All rents collected by the receiver shail bo a

rp inst t0 payment of the vosts of
.; management ol Property snd cu!lwuon of rents, Including, but not limited 1o, receiver's fees, premiums on
" receiver's bonds and reasonable attorneys’ fees, snd then to the suma cecured by this Mortgags. The rwoivor shall bo
& tiable to account only for thoee rents sctually reveived.
L 20, Release, Upor: payment of all sume secured by this Morigage, Lender ahxli rololsu this Mortgage without cherge
to Botrower. Borrower shall pey all costs of recordwon. il any.
F.‘H Waiver ¢f Homestead. Borrower hmby waivee all nght o! homestead mmpuon in the Property under stats or
eceral law.

IN WITNESS WHEREOQF, Berrower has executed this Monga;o.

MICHARL-LSPINOSA AKA M[CHE\

. . . ,
\ } L ,{ { { / ’
DEBRA ESFINGSA AKA DHBB:LEMW ‘ -tm—,&;m’%,ﬂml.q
STATE OF ILLINOIS, _ Crek - County s

MTUA MU 3 | '3 Notary Public in snd for said county and state, do horol,y certily that
Ry LD &' LA
personally kﬂown to me to be the same peraon(a) whirc uume(s'} CIAY subscribed to the forsgoing insteurnent,
app2ared belorome thisday in person, and acknowledged thei_~_4J_he &__signed and delivered the said inatrument as
1N }1 LA frem voluniary act, for the vacs and purpones thorein set forth,
Given under my hand and official sesl, this [ 2. day of}_frm%l ‘ ' 19%-
My Commission expires: L 4 “\ — :

J
Notary Public

T OFFICIAL SEAL A sument was propared by
USA J. SMITH LISA SMITI
AGTARY PUBLIG, STATE OF LLAOK ? Il g SRR
MY COMMISSION EXPIRES 8-4-2000 z:‘ | ;~. Nm‘f
b bt |“
"&uhlhﬁ\hn &" i :l- ) X3
(Addrem} ¢

L : | s

(Space Below Thit Line Reservod For Lender and Recorder) 0y

. . ‘ ': ‘..-.)

Return To: : v

Household Finance Corporation Y

h\ - 577 Lamont Road SR

! MAI! » dae Eimburst, 11, 60126 : ;12

o ! 10 § ' '
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LOT 48 IN BLOCK 2 SCAAF AND XKREIDLER'S'ADBLTION 1O SOUTH 0AK
PARK, A SUBDIVISION GF THE WEST SOMIMNE NORTHEAST 174 GF
THE SQUTHEAST 1/4 OF SECTION 12, 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERID

ILLINDIS, -

TAX #16 13 404 004
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