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¢ MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL, OF THE DEPARTMENT OF VETERAMNS AFFAIRS
OR ITS AUTHORIZED AGENT. LH 663829

THIS MORTGAGE ("Scetrity Instrzneit”) is given on OCTOBER 25, 1996 - The meripngor s
DWIGHT WASHINGTON AND BARBARA WASHINGTON, HUSBAND AND WIFE /:'_1)
ot I
T
I
5 )

{"Borrowsr" ). This Secunty (nstrament is given o
AMERICAN SBCURITY MORTCGAGE

which is orginizzd and existing under the laws of THE STATE OF TLLINOIS , td whuse
addnss s 261 BAST LAKE STREET :
BLOOMINGDALE, ILLINOIS 60108-1163 ("taader™). Borcowor owes Lander the principn! siim of
FORTY FIVE THOUSAND NINE HUNDRED AND 00/10¢

Datlars (1.5, 45,900.00 Bl
This debt is evidemeed by Berrower's note dated the sane dito av this Seeeady- Instrument {("Nate"), which provides lor
monthly payments, with the Tull debt, it not paid cariier, oo and payuble on NOVEMBRER 1, 2026 :
This Se curity [nstrument sectires 1o Lender: () the repayment of tho debt evidenced by tha Note, with interest, md l renewals,
extensions and mudifications of the Netz; () tho payment of ali othor sums. with mterest’ sdvanced under paragraph 7 io
protect the security of this Security nstiumenty wd (¢} the gerformmnes of Boviowes's coverimria and agreements wnder i
Security Instrment ond the Note. Por this purpose, Bormwer doos heredy morigugs, grast s convey o Londer the fotlowing
deseribed property located in COOK Connty, Winoik:
LOTS 15 AND LOT 16 (EXCEPT THE SOUTH 16.3 FERT THERECF) IN DBLOCK 24, IN
JOSEPH B. CHANDLER'S SUBDIVISION OF BLOCKS 5, 10, 19, AND 24, &ND THE -
EAST EALF OF BLOCKS 6, 9, AND 20, THE WEST HALF OF BLOCKS 4,11, AND "O
18, LOTS 1 AND 4 IN BLOCK 23 AND LOTS 2 AND 3 IN BLOCK 25 ALL IN ey
FERNWOOD, A RESUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 9, e
TOWNSHIP 37 NORTH, RANGE 14, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, 1IN e
CO0K COUNTY, ILLINOIS. (W)

\TEORNEY'S NKTIGHAL TIRE METWE. €

THREE FIRST NATIONAL PLAZA L
SHITE 1600 -

_—

LS

25-09-426-025

ohich s the mddress of 10236 SOUTH WENTWORTH, CHICAGO - OMOASQ, W 80802 sueee ciy ,

hinois €0G625 Zip Code  ("Property Address");
ILLINOIS-Singlo Faniily- FNMA/FHLME UNIFORM ‘

- - fl')/’ L, f&j‘,;: INSTHUMENT Form 3014  3/90
bl L Amendad 5/
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this Security Instrument, Lender may give Boteower a notice identifying the Hen, Borower hhall satisty the Tien or tuke ote or
u?)rc of the sctions ser forth nbove within 10 days of the giving of notwe.

4 3. Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Broperty insured against loss by fire, hozarde included within the term “extenided coverage” and any other hazards, imnclding
floads or flooding, for which Lender requnes inswrnnce. This insurance shall ke mainizined in the amounts and for the pesiods
l.,bat Lender vequires. The insurunce carrier providiag the insurnce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower Jails 1o maintain coverage deseribed above, Lender nsy, at Lender's
bption, obtain covernge 1o protect Lender's tights in the Property in accordanee with patagiaph 7.

All iasurance policies and renewats shall be accepiable to Lendor and shall include a standard mortgage clause, Lender
shall have the right 10 hodd the policies and renewals. (f Lender raptives, Borrower shall promptly give 1o Lender all receipts of
puid premiums and renewal rotices. n the svent of Toss, Borrower shali give prompt notice to the insirance cuerier «nd Lendvr.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise ngree in writing, insugance proceeds shatl be applied to restorstion or repair of the
Peoperty damaged, if the restoration or repuir 1 cconomically feasible aml Lender’s seeerty is not lessened. I the restoration or
repair is ot economicaily fessible or Lender's security wonld be lessened, the wsnrance procesds shall be applied to the sums
securcd by this Security Instrument, whether o not then due, with any excess paid to Borrawer, [t Borrower abandons the
Property. or dues not anywes within 30 duys @ notice from Lender that the insurance caerier has offered 1o settle o cluam, then
Lander mav collect the insimpce proceeds, Lender may use the proceeds 1o repair or restore the Properly or o pay sums
secured by this Securily Instrunien’, whether or not thee due. The 30-day period wili begin when the notice is given,

Ualess Lemler and Borrowsr eiherwise agres in writing, uny application of proceeds o principal shielt not extend or
postpone the due date of the monthly rayments referred 1 in peragraphs | and 2 or change the amount of the paysents. If
Umder preagraph 21 the Prcapcrty is acyuivad-hy Lender, Borrower's right to any insuranes policies and proceeds resulting {rom
damage o the Property prior to the acquisiiion shall pass 10 Lender to the oxtent of !hn: suims secuted by s Security Instrument
npmedintely prior ty the acquistion,

6, Oceupuncy, Preservation, Maintenunee aad Protection of the Property; Burt'ower s Lot Application; Lenschobds,
Banower shail oceupy, establish, and use the Propeiiy ss Sorrewer's principad residence wishin sixty days after the execttion of
this Seeurily tastrument and shafl continue to occupy tia Proporty as Burrower's prinvipul sesidence for at least cne year alter
the dite of occupancy, wnluss Lender otherwise agrees in writing,, which vonsent shall aot be unreasonubly withheld, or unless
extenuating circumsiances exist which are beyond Borowe's_ control, Borrower shall nat destroy, dwmage or impair the
Propeity, atlow the Property to deteriorste, or cormit waste o the Property, Borrower shali be in default if any foriviture
action or proceeding, whethey civil or crimiaal, is begun that in Lende™s good faith judgment could restt in forteiture of the
Property or otherwise waterially impair the fien crented by this Svcurity Inateiment or Lender's scourity interost, Borrower oty
cure such a defunlt and retnstate, as provided in paragraph 1B, by causing the setion of pmu.uiml, ta be dismissed with a niding
that. in Lender's goad faith determination, precludes Fosteitire of the Borrowe! s intorest in the Preperty or other niaterial
ympairment of the Yen created by this Szeurity Instroment or Lender’s secunty dntorést. Borrower shnll aiso b in dofuult i
Borrowwer, during the tonn applicwtion process, gave materinily fulse or mscenrto intgrastion or statoments to Lender (or fuiled
to provide Lensdor with any material information) in connection with the foany evidenced lry tau Mole, inchiding, bul not Jimited
{0, reprasentutions voncerning Sorrower's oceupancy of the Peoperty ws a principud residenes, 11 this Seourity Fastriment is on a
leaschuld, Borrower shall comply with sil the provisions of the fease, IF Boreower aeyuites fuw title to the Property, the
leasehold and the leo title shall not merge unless Lendar agrees to the merger in writing, -

7. Protection of Lender’s Rights in the Property. 1f Borrawoer fils to perform the covensnts wa sgroments contaiied in
this Security Instrument, or there is & tegal proceeding that muy sigmificamly sftect Lender's rights i Property (stich av a
proceeding  baskroptey, probate, for condemantion or forfiiitee or 10 enforcs lws or rogulations), thei_Lender muy to aaul
pay for whitever i nevessary (o protect e value of the Propeety and Londer's rights i the Froperty. Londed’s uctions may
include. paying any sums Hu.“ln.d by » lien which hus priority over this Security listeoment, oppening i coan, piying
peasunable attvreys’ feos wnd entering on thy Property o auke repaiss. Although Lender may tuke nction undur this parigraph
7. Leader does not have o do so,

Any mmounis dishursed by Lendor undec this naeagraph 7 shall becoso additional aebt of Burrower secured by this
Seeuity Instrument, Unloss Borrower and Losidsr agtee to othor torms of puvinent, shese smounts shall oy intorest frone the
date of disbursemient at the Note rate und shall be payable, with interest, upon notice from Lender 10 Borrowor veguesting
piiyinent, -

8. Moctpage Insurunce, It Lendeor rupnml MOVEEARY INHUEUNCY US o wmhtum of muking tho lvan secured by thi: Security
tast:raent, Horrowor shdl pay the promiums reguited to muintein the mortgago insamice i ofleet, It for any rewson, the
mortgage msuronce covernyge requined by Lender lapses oe ceases to b in efteet, Borrower shsll pay the promimms reguized (o
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UNOFFICIAL CORY

: Lender's address stated herein or uny other address Lender designates by notice to Borrower, Any potice provided for in this

. ?? Sceurity Instrument shall be deemed to have been given to Borrower ur Lender when given as provided in thiy paragraph.

) 15. Governing Lasv; Severability. This Security Instrument shall be governed by fedem! luw and the low of the

j'j; jurisdichion in which the Property is focated. fu th= event that any provision or elawse of this Scenrity Instrument or the Note

« conflicts with applicable Jaw, such conflict shall not atfiet other provisions of this Sceurity Instrament or the Note which cun bo

T wiven effect without the contlicting provision. To this end the provisions of this Security lnstrument and the Note aye duclared

to he severable.

. 16, Borrowers Copy. Berrower shell be given ore conformed copy of the Noto and of this Secunity Instruiment,

17. Transfer of the Property or a Beneficiul Interest in Borvower, If all or any part of the Property or any interest in il

s wold or transfecred (or if o henelicial interest in Borrower is sold or transferred ami Borrower is not # natural person) withowt
Lender's prior written consent, Lender may, al its oplion, require immediale paynn.m in fult of all sums secured ny this
'°.m.uruy [nsteument, However, this option shall not be sxercised by Lender it exercise is prohibited by federal Iaw os of the ume

of this Securily Instrument, ‘

If Lender sxercises this option, Lender shail give Borrower notice of acceloration. The noticr shall provide n periad of not
less than 30 days fiom the dutz the notice is delivered or nailed within which Borrower must pay &l sums secured by this
Security Instrument. 1/Gorrower fuils 1o pay these sums prior to the expiration of this poriod, Lender may invoke any remedies
permitted hy this Securiy Yastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditivns, Borrower shull have the right to have
enforcement of this Security (nsipsment discontinued at any time prior io the enclier of: (@) 5 duys (or such other period as
applicable Jaw may snecify for’refastalement) before sale of the Froperty pursuant to any power of sale contained in this
Securily lastrument; of (b) entry of < judgment enforciay this Security Instrument. Those conditions are that Borrower: (i} pays
Lender all sums which then would be dae inder this Secusity Insirument and the Note as if no accelerution had oceurered; (b)
cures any default of any other covenanls of agreements; () pays ull expenses incucred in enforcing this Secnrity Instrument,
including, but not limited to, rensonable attorreys™ fees; and () tekes such action as Lender muy reasomably wiquire to assure
that the lien of this Security Instriment. Lender s aghts in the Property and Boreower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchangsd” Upen reinstatement by Borrower, this Security Instrument wndt thy
obligations secursd herehy shail remain fully sffective as 5 no acestoration hud occurred. However, this right to reinstate shall
not apply in the case of accelerntion wader paragraph 17, : :

19, Sale of Mote; Change of Loun Servicer. The Nots or a partinl interest in the Note (together with this Security
Instrument) may be sold one rr more times without prior notice ta Locrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) dhat collects monthly pagments. due vrder the ivrte and this Security Instrument. There also muy he one
or more changes of the Lona Servicer unrelated (0 a s of the Note, [f#4ie#2 is a change of the Loan Servicer, Borrower will b
given wniten notice of the change in accordance with paragraph 14 shove apdapplicable law, The notice will state the rame and
addsess of the pew Loan Servicer and the nddress to which payments should b mide. The notice wiil also contain any other
information reguired by spplicable law,

0. Huzardoeus Substances. Borrower shall nob cause or permit the presence, vae, disposal. storuge, or release of any
Huzardous Substances on or in the Propecty. Berrower shall not do, por allow angors else to do, anything aifeciing the
Property that is in violation of any Environmental Law, The preceding two sentences shill wot apply (o the presence, use, or
stornge on the Property of small quantities of Hazardons Substances that sre generally recogmized 1o be appropriste fo normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsriatyay other action by any
governmental or regulatory sgency or private party involving the Property and any Huzardeus Substance or-Environtental Law
of which Bogrower has actual knowhedge. IF Borrower learns, or is notified by any governmontai or ropulatony authority, that
any removal or other remediation of any Hazardous Substance atfecting the Properly is necessary, Borrower shalf prompily tulue
all necessary remedinl actions m accosdance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are thoso substances dofined as toxic or kuzardons substunces by

_ Environmental Law and the following substances: gusoline, keroseno, other flummable ov toxic petroleum products, toxic
; pesticides and Rorbicides, volatile solvents, materials containing ashestos or formaldvhyde, and eadioactive materuls, s used in
' this paragraph 20, *Environmental Luw” means fedorui laws and laws of the jurisdiction where the Proporty is lm'uu.d that
relute 10 health, salety or environmental proiection. ‘

|
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree us follows: | "'-:) ‘
21, Acceleration; Remedies, Lender shald give notice to Borrower prior to sceeleration following Borrower’s brench’ ﬂ'
of any covenunt or ngreement in this \eturlty Iuslrnmout (hut not prmr 1o eecleration under paragraph E'I unlt:s.s_ "
I N / / ‘ 9
In-mln LN/ hs wm:"ﬂ
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VA GUAR.ANTEED LOAN AND ASSUI\'!I” F'1ION POLICY RIDER
998430
NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. |, scss10

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH tuy of
OCTOBER 1996 and iv ineopornted ino and stiall be deensed to amend aad supplement the

Mortgnge, Deed of Trust or Deed to Secure Debt (herwin “Security xtroment™) dted ol oven date herewith,
given by the undersigned (ereir "Borrawor”) to seeiire Borrower's Note to

AMERICAN SECURITY MORTGAGE :

: (horoin "lLender™)
nnd covering the/reperty deseribed in the Sceurity tnstrument and focated w

10236 SOUTH WENTWORTH, CHICAGO, ILLINOIS 60525
{Fiopariy Addesss}

VA GUARANTEED LOAN COVENANT: In adlition to the covorants and agreonients made in the Secunty
Instruinent, Borrower and Lendor toziher covensnt and agree us tollys:

[t the indebtedness secure! horeby be pausinieed or insurcd tndor Title 38, United Stutes Code, such Title and
Ropulations issued thereunder and in offeclon G dalo bereot shall gover the rights, dutivs and habilities of
Borrower il Lender. Any provisions of 1l Security [nstrument or other instriments unecuted in corttieetion with
sid indebtedness which wee inconsistent with aid Tutle or Regulstions, including, but net limited to, the
pro.ision for puysnent of uny swin in coanection Vith propayment of the seeured indebtedness wd the pravision
that the Lender nuy secelerute payment of the stewrcd indebtednesy pursuant to Covennnt 17 of the Scearity
instrument, gro horeby amended or nugnled to the extent necessary 1o conform such instramunts to said Title or
Regulations, :

LATE CHARGE: At Lender's option, Boreowee vill pay a “atz charge” not oxceeding four per centum (4 %) of
the overdue gaytent when paid more than fiffeen (15) days aiter'the duc date thereof to covar thu extrn expenise
involved in handbig delingquent payments, but such "t charge” shadlnot be payable out of the proceeds of my
sule made 30 satisty the indebtedness secured hereby, uless such procerds are sufficient to dischirge the entire
indebtedness nnd all proper costs and 2xpenses seenred hereby,

GUARANTY: Should the Department of Yoterans Affuirs fail or rofuse 1o eie 'ty ginsanty in full wmount within
50 days from the date that this toun would normalty become eligible for such guazanty commitied upon by the
Depariment of Voteruns Affairs under the provisions of Title 38 of the U.S,/Cwdy "Velerans Bonefils,” the
Mortgugee may declan: the indebtedness berehy voenred at once due and puyable und ouy foreclose immedistely
or auy exercise iy other rights hereundor or take any other proper action s by law provide:! ~
TRANSFER OF THE PROPERTY: Thix loan ey be deciured immedintoly due and prysole 2pea transfer of the
praperty seenring such lonn to uny transferce, unless the accepbility of the wsssmption of the fean s esnblished
pursuant to Section 3714 of Chapter 37, Title 38, United Stutes Code.

An authorized transter (“assumption”) of the property shull also be subject o ndditionnl covenants &ni W reements
as set dorth below: -

() ASSUMPTICN FUNDING FEE: A ifee equat to one-half of 1 percent ((50%) of the balance of this o
as of the date of trnster of the property shitl be payably at the time of transfer fo the foan Bolder or its anthoréed
sgent, as trustee for the Depacdtment of Veteruns Altairs, I the assumer ails 1o pay this fee ut the time of transter,
the 20 shall constitute ua additionu debt 10 that lready secured by this instrument, shall bear interest at the rte
harein provided, and, at the option of the payee ¢f the indehtedness hereby secured or uny trnsteree thereol, shull

VA GUARANTEED LOAN AND ASSUMPTION POLICY RICER

@‘;5388 (5041 6 1/98

L, 0y . ) | bl
VMBI MORTGAGE FORMS - moo»sm-?;%n , Loy ,." ‘ DES 5046 -
Page ! o 2 Iru!ul‘.). U_’_g// {/ )
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