UNOFFICIAL COPY

96843829

st

i

When Keeerded Mail To: - DEFT-01 RECORDING
Fleer Morgage Corp

PE200 West Parkbnd, Avesue, Attn: Dept. 0206, Support Arca
Milwankee, Wiscansin 33224

Yoo

COUK COUNTY RECORDER

N

ne I
is'\' L] SU

TRN®  TRAN S519 11705704 Ovs {4300
005 § 5K w94 -S4 m" 2y

;o e , :
Loan Number ;”‘?,3;37“‘1?-“‘ 75-9"5 ) %//
' - P ‘: p v e

A -

o R i bere e[Sy ADuve This Line Far Recording Data} - \
FIHA Case No,

MORTGAGE L31-8501 315729 2038

. ‘ ?jé\(i!i ' Securicy Apstrument”y i given an OCTOBER 32, 1996, Vhe movigagor s RICARDO L,
ORPIA A \ﬁ ’YR‘H Co ORPTA, BUSBAND AND WIFE ("Borrowei™). Thix Secuity Instroment is given vy FLERT
MOKRTGAGE “()Rl‘.. which s orgavizod snd existing wler the baws of THE STATE OF SOUTH CAROLINA, and
whose addiess is 1333 MAIN STRECT, SUYTE 700, COLUNMBEA, SOUTTT CARGLINA 29201 (")eaded”). Botrower
owes Lerder the principal sumy of ONE HUNDRED TEN THOUSAND FOUR HUNDRED THIRTY AND 48/ 1i0ths
Doflus (LS SUHG,E30.00), "This debt s evidesozg, by Borpswer's note dated the ssnw ddate as this Secapaty Instrunient
{"Noawe"), which provides for monthly payments, wikhe (ull debi, iF not paid cadier, doe and payable o NOVEMBER
o 2020, This Sceurity lnsteament seeures o Lender: (adaw remayment ol the debt evidenced by the Nute, witly inferest,
and alb remewals, extensions amd modifications ol the Note: (b the payment o alt other sims, wiil itevest, advased
under paragraph 7 1o protect the secarisy of this Secacity lwsemend; and (03 he performance of Borrower's covenants amd
agreements wmder this Security Instrnent amf the Node, Fordasqurpose, Bosrower dies hereby morggigte, geant md
convey to Lender the Tollowing deseribed property Tocated in COOR Zoanty, Winnis:

a

LOT 23 AND THE SOUTH 5 FERT OF LUT 22 IN MCEEAN AND WILLLAMS ADDITION TO
OAK PARK, BEING A SUBMVISION OF BLOCK 8, INTHE SUBDIVISIZAOF SECTION
19, ‘TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MURIDIAN
(EXCEFT THE SOUTH 30 ACRES TIEREOQEF) IN COOK COUNTY, 1LLINOIs.
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TogeETnER WITIE all the improvements now or herealter erected on the property, and all casements, appurtenanees,
~wand fidures now or hercatter a pant of the property. Al replseements and addisions slall wso be covered by this Seeurity

« [usteument, Albof the foregoing is referred to in this Sccurity [nstrsment as the "Property,

Yy BORROWER COVENANTS that Borrower is fawfully seised of the estae hereby conveyed and has the vight 1o morgage,
wgrant aud convey the Property and that the Propenty is uicncumbered, except for encumbratices of record. Borrower .
owarrants and will defend generally (e title o the Property against all cluims agd demands, subject 1o any escwnbrances of
sreeund,
i THIS SECLRITY INSTRUMENT combines unaform covenants for national use and non-utiform covenants with limited
;}’E\rizllik)lls by jurisdiction to constitute a uniform securtty instrument covering real property.

T UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

' Payment of Principal, Interest and Late Charge, Bocrower shall pay when due die principal of, aid interest on,

the debt evidenced by the Note and lae charges due under the Note,

2. Maonthly Payment of Taxes, Insneance, and Other Chaeges, Borrower shall include e cach monthly payient,
ogether with the poncipal and interest as set ferth i the Note aud any e chiarges, aosum for @) Goes and speeial
assessments levied or o be levied agmnst the Property, (b) leaschold paynients or ground rems on the Property, and ()
premums tor insurarze regquired under Paragraph 4. o any year in which (e Lender must pay @morigage inseranee
preimum 1o the Secretary-aC2ousing ad Urban Development ("Secvetary ™), or in any year in which such premiur would
have beers reguired iF Lendeesiili held the Secority Tnstrunieat, each monthiy payment shall also inchude either: (b asum
for the anpual mortgage insurrce. preminm (e be paid by Lender to the Seeretary, or (1) o mouthly charge isicad oi 2
mortgage surance premium if tes Seeurity [ngtrament is held by the Seeretary, in i reisonable amoust o be determined
by the Seeretary, Exceps for the monthly ciarge by the Seeretary. these itens ave ealled "Eserow ltes™ and the sums prid
to Tender are ealled "Eserow Funds.”

Lender may, ar any dime, colleet and bod amowms for Escrow Bems iman aggregate amount not to exeeed (e
waximum amount that may be eequired for Borvawer's escrow sccount urader the Real Ustae Setfement Procedures Act of
P74, 12 ULS.C0 8 20600 ¢ seq. and implementing regutaions, 24 CER Pan 3500, as they awy he amemded from ime w
tme ("RESPA™), exeepr that (e cushion or veserve perpctad by RESPA for amanticipited dishursements or dishursements
before the Borrower's payments are avadable i the accounzaniy not be based on smoengs due Tor the wertgage msurance
premiun.

If the mnounts held by Lender for Bscrow {tems exceed tieamounts pecnitted o be held by RESPA, Lender shall
account o Borrower Lar the exeess funds ag regquired by RESPAT G amounts of fids bebd by Lender ot any tme ave
not sufficient w pay the Escrow Hems when due, Lender may notity the Borrower and eequite Botrower 1o make up the
shartage as permitted by RESPA.

The Fserow Foads are pledeed as addisionad sceurity for alt sums seewred Ly this Secority tnstrument. 1 Borrower
fenders o Lender the full payment of all such sums, Borrower's aceount shall be coadited with he balance remining for
all installment wems Gay, () amd (©) and any moptgage dnsurance pretinm wstaiiaent thar fender has aot beconw
ubligated 1o pay to the Seerctary, and Leader shall prowstly sefimd any exeess ilids @ Bodrower, fmmediately prio to s
forectosure sale of the Praperty o ats gequigition by Lender, Borrower's account slig! we evedited with imy bakee
renwtitang for all instalbments tor deats (ad, G99, amnd (o).

3. Application of Payments. Al payments uider Paragraphs 1 and 2 shall be apphied by Lenaer = Galfows:

Figst, to the morigage insurance premium w be paid by Leoder to e Seeretary or o the ausathly charge by the
Seeretary instend of the mombly moertgage iisurasice premmn,

Second. tooany tages, special assessments, leasehold payments o growd vents, amd e, Bood dad ether hazard
msuTANCY preminms, as reguived;

Thind, o meerest due under the Note;

Fourth, 10 amortization af the principal of the Noge: and

Fittir, to fate charges due under the Noje.

4. Fire, Flood and Other Huzard [nsuranee. Borrower sha)l insiee all twprovienents i the Property, whethey nnwm
exisienee or subsequentiy crected, against any hazands, casialtios, and contingeneivs, including fire, Tor wiiteh Fender”
requires insuranee. This insurance shall be maintained in e amoums and for the pevigds et Lender requores, Hoirower |
shall also insire all improvements on e Property, whether now in existence or subsequentdy erecied, against Joss by --'_")
foads o the extent requited by the Seerciary. AR isurance shall e cagvied with companies approved by Lender. The L2
msurance policies and any renewads sttt be held by Fender aod sl inchude foss pavable clauses tn favor of, and i a
form aceeptable w, Lander.
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I the event of loss, Borrower shall give Lender immediate notice by maii, Lender miay make proof of loss if not made
promptly by Borrower. Each insurance company coteerned is hereby authorized and directed to make payment {or such
loss directiy 0 Lender, instead of 10 Borrower aud to Lendey jointly. Al or any part of the insnranee proceixds may be
applicd by Lender, at its opuon, cither {3) o the veduction of the indenledness under the Note and this Secority
Instrument, First to any delinquent amounts apptied in dhe ovder in Paragraph 3. and then o prepayment of principal, or
() 1o the restoration o repair of the damaged Property. Any application of the proceeds (o the principal shall not extenl
or posipone the due date of the mowthly puyments which are referred 1o in Pavagraph 2, or change the amount of such
paymients. Anly cxeess insurance proceeds over an amount required o pay ait outstarding indebtedness ander the Note and
this Security Instrurment shall be patd to the entity legally entitked thereto. :

In the event of foreclosure ot this Sceurity instrwment or other trassfer of tile o die Property that extinguishes the
indebtedness, all right, title and nterest of Borrower in and to insurance policies in Joree shall pass 1o the purchaser.

S, Oceupancy, Preservation, Maistenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal reswdence within sixty days
afler the execution of this Security Instrument (or within sixty days oF a Jater sale or franster of the Property) and st
continbe o oceupyane Preperty as Borrower's principal restdence for at leasi one year alter tie date of occupaney, unless
Lender deternines shat reguivennent will cause undie hardship for Borrower, or unless extenuating clewsmistanees exist
wineh are beyond Borrowrt's control. Borrower shall notify Lender of any extenating circumstances, Borrower shall not
conunit wiste or destrovs dumage or substantizlly change ihe Property or allow the Properiy (o deteriorate, reasonabic
weae and fear exeepted. Lende. may inspect dic Property if the Property is vacant or abandoned or the foan 15 i defauht,
Lender may take reasonable actieg 1o protect and preserve such vicant or abandoned Property. Borrower shall also be in
default i Borrower, during the dsin apnlication process, gave materially false o tnaceurate information or statements 1o
Lender (or failed 1o provide Lender (wirn.any material information} in conacetion with the loan evidenced by the Note,
including, bur net limited w, representations coneerning Borrower's occupancy of the Property as o principal residenee. I
this Sceurity Instrument is on a leasehoid, Sorrower shall comply witi tie provisions of the fease. H Borrower acquires
fee title 1 dhe Preperty, the leascliold and fee titlelshall not be merged unless Lender agrees o the merger in wriling.,

6. Condemnation. The proceeds of any award orcliaim for damages, divect ov consequential, in connection with any
condemnation or wther taking of any part of the Froperty, or lor conveyance in place of condenmation, are hereby
assigied and shall be paid to Lender to the extent of the full amount of the indebtedness that remains uapaid under the
Note and this Security Instrument. Lender shal? apply such ploceeds tw the veduction of the indeoiedness under the Note
and this Security Instrument, first to any delinquent amounts epplicd in the ovder provided in Paragraph 3, and thento
prepayient of principal.  Any application of the proceeds to the priacizat shall not exiend or postponce the due date of the
monthly payments, which are referred to in Pavagraph 2, or change the amwmm of such payments. Ay excuss proceeds
over an amount required o pay ali ot,lsl‘u.dm&. indebtedness wnder the Noteaad this Security Instrument shadi be paid (o
the entaty legally entitled thereto,

7. Charges te Borrower and Protection of Lender's Rights in the Property, Surrower shatl pay all governmemal or
mumcipal charges, fines and impositions that are not inchided i Parageaph 20 Becrewer sholl pay these obligations op
gme diectly 1o the entity which is owed the payment. 1f fnlure w pay would adverseheatfect Lender's interest in the
Property, upon Lender's request Borcower shall promptly fumish 1o Lendar receipls evidenciag 1hese payments,

It Borrower fails to make these payments or the payments required by Paragraph 2. or fans 10 perform any other

covemints and agreemenis contained in this Seeurity Instrument, or there is a legal proceeding that_saiy significantly aliect
Lender's rights in the Property (such as a proceeding m bankruptey, Tor condemnaiion o1 1o ealoree s or regulations),
then Lender may do and pay whitever s necessary to protect the vidue of the Property and Lasadars rights in the
Property. including paysient of taxes, hazard insurance and other iems mentioned m Pavagraph 2

Any amounts disbursed by Lender under this Paragraph shall become an addstional debt o Borrower and be seeured by
this Security [nstrement. These amounts shall beair imterest from the date of disbursement at the Note rate, and at the

optior of Lender shall be immediately due and payable,

Borrower shiall promptly discharge any tien which his priovily over this Sceurity bistrument unless Horrower: €a) agrees
in writing o the payment of the obligation seeured by the lien in a manner aceepabie o Leader; (03 contests i goad (it
the dien by, or defends agamst enforeement ol the Hen i, tegal proceedings which inthe Lender's opinion operite to
prevent the enforcement of the Tien: or (¢) sceures frone the hulder of the lien an agresment satisfactory to Lewder
subordimating the tivn o this Sceurity Tnstewment. 3 Lender determines that any pait of the Property is subject toa liew
which may attain priovity over this Seeurity Instemment, Lendur nay give Borrower i notice identifying the len, Botvower
sladl satisty dhe tHen or take one or more of the actions sei forth above within 10 days of the piving of notice,
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& 8. Fees. Lender may cellect fees and chagges muhorized by the Seeretary,

S %, Grounds for Aceeleration of Debt.

' ‘__f" (0 Detiidt. Lember iy, exceptas linnted by reguliions issusd by the Seerctary in the cose of payment defilts,
Ly requirg nmediate payment in full of all ssns seeored by this Security Tnstrument it
(b Borrower defanlts by Tailing to pay b full any monthly payment required by this Scearity Instrament prior
sy oo on the due date of the next monthly paymwent, o |
i (N Borrower defaults by failling, for a periad of thirty days, to pertooms any other obligations contained in this
- Security Instrument.

th) Sale Withont Credit Approval, Lender shall, if purnliucd Iw applicable Taw cineluding seetion 341D of the
. Gare-SC Germatn Depository fnstituitions: Act o 108212 UL8.C 1701300 amd with the prior .!ppluvtl ol the

Seeretary, require immediate payment i fall of sl suss s unul h)' lhn ‘wuul'} tnsirument if;

(Al or part of the Property, or a benerieial ierest in o teust owning sl o pant of the Property, is sold or

otherwise transterred (other than by devise or deseent), i

nn The Property is not oceupicd by the purchaser or grantee as his or her prinegpal residence, or the purchaser
gradesdoes soooveupy the Froperty, but liis or her credit las not been approved inaceordinee with ihe

lCLllill\.‘i]lUIl’w e (hc Secretaty.

{c} No Waiver, tECizeumstances ocenr that would permis | L'ud 10 reguive mnnediste payment in full, b Lender

daes not require suckepryments, Lender does not waive its rights with cespeet to subsequent events,

(dy Regulations ef HUD beeretery, o many circumstanees regulations issued by the Secretacy will it J.ender's

rights, n the case of pagment defhts, w0 require immediate payment in Jull and foreclose i ot pand. This

Security Instruient does not putherize acceleration or forectosure it not perminied by regulations of the Seeretary.

{vi Mortguge Not Insured, Borvewar agrees that if this Security Tostrument ase! the Note are non detersined 1o be

cligible: for surance under the Natona! Housing Act within 60 duys from the dafe hereol, Lender way, at itg

option, vequire inwnediaie payment instalbal al suns secured by this Secoridy Tnstroment. A written saateiment of
any authorized agent of the Seeretary dated subsequent (o 60 days frony the date hereof, dectining o insere (his

Securty tustrument and the Note, shall bedeemed conclusive proof of such ineligibatity, Notwithstuxling the .

forcgoing, this eption may nat be excrcised oy faader when the unavailability: of insurance is solely due o :

Lender's Taibere (o remil 4 morigage insurance prenuam o e Seeretary.

Reinstatement. Borrower has a righi to be rainstated 10 Lender has required immediate pavment in full because of
Borrewer's Fuidure 10 pay an amount due under the Note or®abie Seewdity Tnstrument. This right applies even after
toreclosure proceedings are insttuted. To weinstate e Sccurity “[patrdmens, Borrower shall temder ina lunip sun al?
amounts reguired o bring Borrower's account current including, to the ezt they are oblipations of Bovvower uider this
Seeurity  hnstrument, Joreclosure costs and reasonable and customary attoraey 's fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower. this Secivby fssrament and the obligations that it secures
shall remain i effect as if Lender had not required immaediate paymem in Sl However, dender is not reguired o permil
reinsiateaent i (1) Lender has accepled reinstaiement atter the commeneement of Soveslosure proceedings within Iwo
years immediately preceding the commencement of & current foreclosure proceeding. ) reinstatenem wili prochude
foreclosure on different grounds in the fuiare, or (i) retastarement will adversely affect (B priciity of the hen created by
this Security Instroment,

Il Borrower Not Released; Forbewranee By Lender Not a Waiver, Extension ol the e of payment or
modification of amoriization of the swns secured by this Sccurity Tustrument granted by Lender e any successor in
merest of Borrower shatl noi operate to seizase the liability of the original Borvover or Borrower's sicosaor in interest.
Leader shall not be required o comumence procecdings against any stccessor in inerest or refuse o eatend time tor
pPaywent or aiherwise mmh!y amoruzation of the sums secured by this Security Instrainent by reason of any demind made
by the originat Borrower or Borrower's suecessors i interest. Any forbearance by Lender in exercising any right or
remexly shall act be i waiver of or preclude the exercise ol any right or remedy .

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The coveants and agreements of this
Security  Instrument shall bind and benefit he suzcessors and assigns ol Lender and Borrower, subject to the provisions ol

Paragraph 9(b). Borrower's covetants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity ‘% '
tnstrument but does nor execute the Note: (a) is co-signing this Security lnstroment only 10 mongage, grimt aml convey o
that Borrower's interest in the Property under the terms of this Security [nstrument: (b is niot personatly obligated wpay 4
the sums secured by this Security Tastrument; and (c) agrees that Lender and aiy other Borrower may agiee W extend,. L)y

U

modity, forbear or make any accommedations with regard o the terms of this Seenrity Instrumestt o7 the Note withow that
Borrower's consent.

GMD DOR6 (496) Pape 4ot 6 FIA Minols Mortgoge




UNOFFICIAL COPY




UNOFFICIAL COPY

t3 Noties, Any notice 1o Borrower provided for in thus Sceurity Instrument shall be given by defivering it oi by
madling it by first class mail ualess applicable law requires use of aother method. The netice shall be directed 10 the
Property  Address or any other addyess Borcower designzies by notice 1o Lender. Any sotice W Lender shall be given by
first class mail o Lender's address stated berein or mny address Lender designates by natice o Borrower, Any notice
provided for in tins Sceurity [nstrument shall he deemed 10 have been given to Borrower or Lender when given as
provided e this paragraph.

19, Governing Law; Severabllity. This Sceurity Instinient shall be governed by Federal Jaw and the baw of the
jurisdiction w which the Property is focated. In the evenr that any provision or ckise of this Seearity Instrument or the
Note conflicts with applicabie Tew, such conthet shall not afteet other provisions of s Seearity Instrument or e Mote
which can be given effect without the conflicting provision. To this end (he provisions of this Seewrity Instrement and the
Note are declired to be severable,

15, Borrower's Copy. Borrower siutl be giver one conformed copy of the Mete and of this Security [nstrument.

o, Hazardous Substunces. Borrower shail not canse or peemit die presence, use, disposal, stovage, or release of qy
Hazardous Substances onorin the Property. Borrower shiadl not do, nor allow anyene else 1w do, anything altecting the

Property that is infvaclation of any Lnvironmental Law. Uhe preceding two seatences shall not apply fo 1he presence, use,

or slorage on e Preperty of st quantiies of Hazavdous Substances thal are generdly recognized (o be appropriaie 1o
pormal reslential uses aned o maistenanee of the Peoperty,

Borrower shall prompay sive Lender written notice of any investigation, clain. demand, Yawsuit or ather action by any
goversental or repalitory agenws or private parly involving the Property and any Hazardous Substance ar Environaentil
Law of which Borrower bas aetorl knowledpe, 1 Borrower learns, or ix notilied by any governmental or regulatory
authority, that my seatoval o odier remediation of any Hazardous: Substances affeciing the Tvoperty s ieeessiny,
Borrower shall promptly take sl necessiey remedtal actions in accordasice with Enviromental Lavy,

As used i this parageaph 1o, "Hazardaus Sbstanees” ane those substances defiired as wikic or hazardous substauees by
Envirenmental Law and the following substnees: gasoline, Kerosene, other (ammable oy osic peirolomn products, xi
pesticibes and herbicides, volatile solvents, migerials comaining ashestos or formaldehyce, and radionetive materials, As
useh i this paoagraph 16, "Lavironmental Law? mesns Tederal Jaws and faws of the jurisdiction whicre the Propenty is
focated that relate o health, satety or exviconmental prareciion.

NON-UNTFORNM COVEMANTS. Borrower and Lender fudnericovenmt and agree as lollows:

17, Assignmtint of Rents, Borrower aiconditionally assigiz and transters o Lender alt the rents and revenues of the
Propetty. Borcower aathorizes Lender or Lender's agens to covet the rents and revemies and hereby direets cach ienamt
of tie Property o pay (he rents o Jender or Lender's agemis Powever, prior o Lender's notice to Boyrower of
Borrower s breach of any covenant or agreement in the Security listranaent, Borrower shall collect and receive all rems
ad revenues of the Property as trastee for the benedit ol Lender andSorroeser, This assipsiment of rents constintes an
absolute assignment and not an assignment for additiomd security only

W Lender gives notice of hreach to Borrower: Gy all rems received by Borzosser shadl be hield by Borrower as trustee
tor benefiv of Lender only, 10 be applied to the sums secured by the Seeurity histesasat; () Lender shall be entitled 10
colleet and recetve all ob the rents of the Property; and (¢ cach tepant of the Property&Tatt pay alb rents due and vingaid to
Leoder ov Lember's agent on Lender's writien demand to the enant,

Borrower has not exceuted any prior assignment of the veats and has pot and wilt norperform uy set that wouk!
prevent Lender from exercising ats vights wader tis Paragraph 17,

Lender shadl not be required o enter upon, take control of o maintai the Property belore of séter giving notice of
breach to Borrower. However, Lender or a judicially appointed reeeiver miy do so it any time tiere is a breach. Any
application of rents shalt not eure or waive any defanlt or invalidate any oilier tight or yemedy of Lender'Tois assignment
aof rents of the Propeny shall wrninate when the debt secared by the Seenrity Estrament is paid in full,

18. Fereclosure Procedure. [ Lender reguires imnwedinte payment i fnll usder parvageaph 9, Londer may toseclose
this* Security Instrument by judicial proceeding.  Lender shatl be entitied to colleer all expenses incurred in pursuing the
remedws provided in dhis pacagraph 18, including, but ot limited o, reasonable sttorneys’ fees md costs of tite
evidence,

[T the Lender's interest o thas Secority lostument s Beld by the Seeretry and the Sceretary vequives inmediite
pavirent in full under Paragraph 9, the Secresary may invoke the nonjudicial power ol sale provided in the Single Family
Martgage Foreclosure Actol 1994 ("Act™ (12 ULS.C. 3751 ¢f seq.) by requesting a foreclosure commissioner desigritted
under e Act o commence foreclosure and to sell the Property as provided in the Act. Nuothing in the preeeding sentence
shatl deprive the Seeretary of any rights otlierwise available 1o a Lender under this Paragraph 18 or applicable .

19, Retease. Upon payment of all sums secured by this Secunity Tustrument,  Lender shall ecicase this Seeurify
Fnstrument without charge o Borrower, Rorrower shall pay any recordation costs,
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20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.,

21. Riders to this Security Instrument. 17 oie or more riders are executed by Borrower and recorded together with
Llus Security Tustrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend anid
suppicmcnl the covenamts and agreements of this Seewrity Instrument as i the rider(sy were a part of this Security
[n\u winent,

,:i [Check appiicable box{es))

C1Condominium Rider [1Growing Cauity Rader INFAdjustable Rate Rider
LIPlanned Unit Development Rider -+ UlGraduated Payment Rider i1 Other [Specify)

© 0 BY SIGNING BELOW, Borrower aceepts and agrees o the wrms and covenants contained in this Su,uuly Instrement and
S anany rider(s) executed by Borrower and recorded with .

Withesses:

by %/;,r e by /9"1}// " (Seal)

RICARDOC ORPIA T 7

Honower

C Onle s

I..\IYRN‘?\ (.- ()RPI \ Barawen

“ o (Seal) o ASaby

Sarrower BERITTERT]

STATE OF ILLINOIS, COOK County ss; ok

I Joo Burle i Notary Peblic i and Tor siid county and state do herehy centily
that RICARDO C. ORPIA and MYRNA C, ORPIA, HUSBANRAND WIFE | persouwally Kiown 1o me (o be the same
personis) whose mane(s)  arcg subseribed to the foregoing insttorent, appeared belore me this day in person, and
acknowledged that Flict signed and delivered the said insiimensog Tair frec amd volunlary aet,
for the uses sed purposes thereilt set forth,

. e , . v,,[y' -

Given under my hangd and officiaj scat, this - 3fgr day of /oW

My Commission Expires: /&L AMJC

\Fnl.uy l'nlg![(

.\\\\\\\w.\w.\\\\\\\\\.u\\\\?'\ NN
< MOFFCIAL SEAL
:‘ Joseph C. Burke
< Notury Pubiic, State of THinois "
\ i\dyfnmmmmu! b, il 2200 §
\R\.\‘- ORI TN SRS AR AN

Thes Instrusnent was prepared by: CHRIS FRANM (or: Fleet Mortgage Corn,
1200 Wast Parklinsi Avenae
Milwankee, WI 53224
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Loan Namber 372270430
FITA Case No.

Li.‘\l H01315-729 20308

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATEE RIDER is made this 3IST day of OCTGBER, 1986, and is incorporaied
i and shall be deemed o amewd and supplement the Mortgage, Deed of Trust or Seeurity Deed
("Sceurity Instrurent™) of the same date given by the undersigned (" Boirower”) to secure Borrower's
Note ("Note"bte FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property
desertbed i security Instrument and located at:

1236 EUCLIS, BESWEN, ILLINOIS 60402

[Property Address]

THE NOTE CONTALYE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND FHE MONTHLY PAYVMENT, THE NOTE LIMITS THE AMOUNT 'FHE BORROWER'S
INTEREST RATE CAN CHaXGE AT ANY ONE TIME AND THE MAXIMNUM RATE TIE
BORROWER MIST PAY.

ADRDITIONAL COVENANTS. in additon Josthe covemmts and agreemens made in the Security
Instrument, Borrower and Lender Turther covenan. and agiee as foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGUS

{A) Change Date

The interest rate may change on the first day of JANUARY 1998, and on thin day of ¢ach sueceeding:
year, "Change Date” means cach date on which the interest rate con’d change.

(B) The Inaex ‘

Beginning with the firse Change Date, the interest vate will be basca wocm Index, "Index” means the
weekly average vicld on Uniied States Treasury Sceurities adjusted 1o a cousiaat matarity of one year, as
made available by the Federal Reserve Board. "Carrem [ndex” means the miost recent Index figure
available 30 days before the Change Date. It the Index (as defined shove) 15 no benger availubie, Lender
will use as anew Index any index prescribed by the Seeretary. As used in this Rider, *scerctary” weans
the Seetewry of Housing and Urban Developmient or bis or her desipree. Lender wittpice Borrower
nalice of the new Index. ‘

(C) Calculation of Interest Rate Chunges

Before cach Change Date, Lender will calculate o new interest rate by adding a margin of TWO
percentage poinits) (2,00%) o the Current Tndex and rounding the sum to ihe nearest one-cighth of one
percentage point (125%). Subject to the timits stated in Paragraph (D1 of this Rider, this roundud
amount wilt be the new interest rate until the next Change Date,

(1)) Limits on Interest Rate Changes

The exisung bucrest rte will never ingrease or deerease by more than one percentige potn (1D%) on
any single Change Date, The interest rage will never be more than five percentige points £5.0%) higher or
fower than the initial interest rate stated in Pacagraph 2 of the Note,

GMD U067 (1095 Page 1ol FHA Mudtisinte ARM Rider
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o (3 Calentution of Payment Change
I the iterestiite changes ona Change Dite, Lender will caleutate the amount of mosthly payment of
R . privgipal and interest which would he uwecessiry te repay the anpaid prineipal halance in foll at the
' . matwrity date at the new interest vate tough substangially equal paymens. In oiking such caleulition,
ot Lender will use the unpaid principal badanice shich wouid be owed on tie Chamge Date 3 there lad been
" nodefiult i payment on the Note, redtced by the amount of any prepayments to principal. The vesalt el
- this calzalation will be the amoum ol the aew memhly paymieit o principal and inerest,

(1) Notice of Changes
Lender will give notice to Borrower of any changy i the interest rate aid mombly payment amonni,
The wetice musi be giver an least 25 days before the new monthty paymment amount is duie, il musi scl
forth (0 the date of the zotice, G the Change Date, Gin the ald prerest rate, (v) e sew interest tate,
: (v the pexsmonthly payment amount, tvi) the Current Iadex and the dae it was published, (vii) the
X method af caicalating the change in monthly paynieat amount, and (vidiy any other information which nuy
be regured by by from time to time.

(G Effeetive Doe of Chunges

A new interest e calenlued e accordance with paragraphs (C) and (009 of this Rider wil) becone
effective op the Charge Date, Borrower shall make & payment in the new mondhly wsowie begrang on
the first paviment dale whick-aceurs o least 25 days alter Lender Bas piven Borrower the notes of changes
reguired by paragraph (Fy of this. Rider. Borvower shall have na obdigation to pay any meecase s the
menthly payaent aimount calcutzed in accordance with paragrapli (1) of this Rider Tov any payment dale
oceurring less than 25 days alter Cender has given the required motice, 1 the mombly payment amoant
calcudated in accordance with pasagraphic () of this Rider deereased, but Lender failed 1o give timely
notiee of the decrease and Borrower madcany monthily payment amotnts exceeding e payment smonn
which should have been stated in o timeiseastice, then Borrower has 1he optivg (o cither ¢y depsand the
return o Borrewer of any excess payaent, | withointerest thereon at e Nole vae (a riae equat o the
iterest rate which sbould have been stated o timely police). or (i) veguest that any exeess paymen,
with interest thereon at the Note rate, be applicd as paymen ol principad. Lender's obligation o return any
exeess payment with interest on deniand s not assignabiv‘even it the Note is otherwise assigoed before the
denund for return is made,

BY SIGNING BELOW, Borrower aceepts and agrees i beens and covenas comtained in this
Adjustable Rate Rider,

P _."" Y ) X -
_/(f'f _‘i:i'l,.,_..(; s /f?‘%";;:‘-“____ asealy
RICARDO €. QRPIA

7]

4 " ¢
/4
3 Z"wgm_é. D pa s
M RNA[{ , ORP} . Ahrrower

Berrraver

¥,

GND GO6T (L6YS) Page 2 of 2 ~ FHA Multistute ARM Rider
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