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\\ S
TH!SM@&WG?(“SOCU”W Instrument™) is givenon Soptaembur 9, 1096 The morigagor i
KARMINA KOWWL/ZC), OIVORCED ARD HOT REMARRILED

{"Borrower").
This Securlty Instrumant s giverito 167 SELURITY FEBERAL SAVINGS HANK. :

which Is organlzed and oxisting.undor thelaws ot YA TE0 STATES DF ARLRICA , and whaose addinss s
936 N. WESTERK AVENUE, AvlCAGG, L bOGZE {"Lender’).
Borrovier owes Lander the principa! siinol Fifty Five Thowsand Dollars and no/l80
Colara (US. $ 55,000, 00 ). This debt is

avidenced by Borrower's noto datod the same wate as this Security Instrument ("Note'), which provides tor monthly
payments, with the full det, i not pald eafler, (. und payableon botoeber 1, 2026 . This Security
instrurnant secures 1o Lender: () the ropayment af tio dobt ovidenced by tha Note, with interost, and Al ranewals,
sxtensiens and modifications ol the Note; (b} the payoiant of alf other sums, with intorest, advanced under pasagraph 7
to pratect the securlty of this Securlty Instrument; anu (c} 25 performance of Borrowar's covenants and agroements
under this Sectirity Instrument and the Note. For this purpose, Borrawer dogs hereby montpage, grant andd convey fo
Lender the following describest property located In L0 0K
County, lliinols:

LOT 26 IN BLOCK LL IN UNIT 3, HAROVER GARDENG YS! AODITiON, BUING A PART

DF THE WEST /2 DF THY SOUTK EAST 14 ARD PART Y THE EAST L/2 0F Tt

SOUTH WEST L/4 OF SECTIOK 25, TLUNHSHIP 81 NORTMWANGE 9, EAST OF THL

THIRG PRINGCIPAL MERIDIAN, [K CODK COUNTY, fLLINOLS.

PIN #DG6-25-206-426-0000

ATTONNEFS' KATITHAL TILE RETWORK
IRST NATIONAL PLAZA
THRER ¥ o g
CHICAGD, 1L 50502

which has the address cf 2060 BSAGE LANE HANOVER PARK
[Slront) ‘ [Chy}
Blinols 62103 ("Prapesty Address"); . ,
(Zip Codn|
TOGETHER WITH all tha Improvements now or horealter erected on the property, and all agsements,
appurienances, and fiaures now or hereafter a part of the property. All replacements and additions shall also be
covered hy this Security instrument. Al of the foregaing Is refered 16 In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estata heraby canveyod and has tha right to
mortgage, grant and convay the Property and that tha Prapanty Is unencumbered, axcapt for encumbrances of racord.
Borrowar warrants and will defend generally the titte to the Properly agalns! all claims and demarids, subject to eny
ancumbrances of record. ‘
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THIS SECURITY INSTRUMENT combines unifarm covenamts.for national use and non-untorm cavenanis with
limitec? varlations by |urisdiction to canstitute a uniform securlly hstrument covering real property.

UNIFORM COVENANYS. Borrower and Lender covenant and agree as follows;

1. Payment of Principsl and Interest; Prepayment and Late Chaiges. Bcrrcwer shall pramptly pay when due
;?e principal of and interest on the deht evidanced by tha Nate and any prepaynicni and fate charges dus under the
ofe, - . :
2. Funds for Taxes and Insurarice. Subjoct to applicable law or to a written walver by Lender, Barrower shall pay
to Lender on the day monthly payments are due undor the Note, untll the Note Is paid in full, a sum (*Funds”} fcr: (s)
eanly 1axas and assassments which may attaln priority over this Securlty instrumant as a lien 21 the Propeny; (b) vearly
sasehold payments gr ground rents on the Property, f any; (¢} yearly hazard or property insurance premiums; {d)
yearly flood insurancs premiums, if any; &a} yeaily marigage insurance premiums, if any; and {f) any sums payable by
Borrower Yo Lender, In accordance with tha provisions of paragraph 8, in lleu of the paymert ot mongage insurance
pramiums, Those iiams are called “Escrow Iteins.” Lender may, at any tims, collect and hold Funds in an amount not to
exceed the maximum amount a lendar tor a federally related mortgage loan may require for Barrawer's escrow account
uncler the feclera! Rus! Estate Settlement Procedures Act of 1874 as amended frem time to time, 12 ULS.C. §2601 ot
s6q, ("RESPA'), unleas another law that applies 1o the Funds sets a iesser amounl. If so, Lander may, at any time, collect
»nd hedd Funds in araraunt nat to excesd the losser amount. Lender may estimale the amaount of Funds dua on the
hasis of currant data anriyrasonable estimatas of expanditures of future Escrow items ur otherwise in accordance with
applicable law.

The Funds shall be held in 2:-institution whose deposits are insured by a federa! agency, Insirumentality, or entity
{Inciuding Lender, Il Lender is suzn an Institution) or in any Federal Hoine Loan Bank. Lender shalt apply the Funds 1o
pay the Escraw ltams. Lander may rint cherge Borrower for holding and applying the Funds, annuaily analyzing the
95Crow Becount, or varifying the Escrow items, untess Lender pays Borrower interast an the Fuids and applicable law
Permns Lander 10 make such a charga. Howaver, Lender may require Borrower to pay a ong-lime charge for an
ndepandant real estats tax reponing service ased by Lender In connectlon with this loan, unless applicabie law
provides otherwlse. Unless an agreamant is mada or applicable law requires Interest ta be pald, Leader shall not e
roquired to pay Borrower any Interast cr earnings on tha Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender sixl lva to Borrower, without charge, an annugl accounting of the
Funds, showing cradits and debits to the Funds ana i*.2-purpose for which each dablt to the Funds was made, Th
Funds are pledgaed as addillonal security for all suims sacursd by this Securlty Instrumant. -

It tho Funds held by Lender exceed the amounts permitter to ha held by applicable law, Lender shall account i
Borrower for the axcass Funds in accordance with the requitercants of appiicable law, !f the amount of the Funds held
by Lendoer at any time is pot sulficlent to pay the Escrow Items whea due, Lender may so notity Borrowar in writing,
and, I such case Borrawnr shall pay to Lender the amount necessary i make up the deficlency. Borrower shall maks

1y the daflciency in no more than twelve monthly paymonts, at Lence’s sola discretion.

Upon paymont in full of all sums secured by this Security Instrument, Lerdar shall pramptly refuind to Borrewar any
Funis held by Lander. if, unter paragraph 21, Lender shall acquire or sell the Preperty, Lendar, prior L the acquisition
nr sale of the Proporty, shall apply any Funds held hy Lender at the time of acgaisillon or sale as a credil agalnst the

sums secured by this Sacurity Instrurnent,

3. Application of Payments, Unless applicable law provides otherwise, all payinunts received by Lender under
paragraphe 1 and 2 shall ba applled: first, to any prenayment charges due under the Note: second, ta amounts payable
uncler paragraph 2; third, to intarest due; fourth, to principal due; and tast, 10 any late charges e under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assesstients, charges, fines and impositl~isaattributable to the
Progerly which may attain priority aver this Secusity Instrument, and leasehold payments or graunu rents, If any.
Borrower shall nay thesa obligations In the murnner provided in paragraph 2, or if not pala in that maraor, Borrower shali
pay them on time directly to the person awed payment. Barrower shall promptly furnish to Lender a' nriicas of
amounts 1o be pald under this paragraph. If Borrower Jiakes these payments diractly, Borrowar shall promptly furnish to
Lardter receipts evidencing tha payments,

Borrowar shall promptly discharge any lien which has priority aver this Securily Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b} cantests in
good faith the Yen by, or delends againsi enforcemant of the ller: In, legal proceedings which [n the Lender's opinion
operato to preverd the enforcament of the lien; or {c) secures from the hoider of the llen an agreement satisfactory to
Lender subordinating tha Heri to this Securlty Instrument, If Lender determines that any part of tho Froperty is sublect to
a llan which may attain priorlty over this Security Instirument, Lender may glve Borrower a notice Identitying the iien.

- Borrowar shall satisfy the llan or take one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurence. Borrower shall keep the iImpravaments now existing or herazfter erected on the
Propanty Insured againat loss by fire, hazards included within the 1erm “extended coverage” and any other hazards,
Including floods or fiooding, for which Lender raquires insurance. This insurance shall be malntalned in the amounts and
for the perlods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. if Borrower falls to malntain coverage descnued above, -
Lenclar may, al Lender's option, abtaln coverage to protect Lender's rights ir the Praparty in accordance with

paragraph 7,
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Alt insurance policles and renewals shall ba acceptable to Lender and shali Include a standard mortgage clauss.
Lander shall have tha right to hold the policles and renewals (f Lender requires, Borrowaer shall promptly give to Lender
all receipts of paid premdums and renewal notices. In tha avent of loss, Borrower shall give prompt notice to the
insuranca carrier and Lender. Lender may make proot of loss ¥ not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapalr
of ths Property damaged, !f the restoration or repalr is economically feasible and Lender's securlty Is not lessenad. If the
restorailon or repalt is not economically feasibie or Lender's securliy would be lessened, the Insurance proceeds shall
be applied tc the sums secured by this Security Instrumeny, whether or not then due, with any excass paid to Borrower.
I Borrower abandons the Property, or dous nat answer within 30 days a notlce from Lender that the insurarice cartier
has offared tu settle a claim, then Lender may callect the Insurance procesds. Lender may use the pioceeds to repal
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day parlod
will bagin when the notice is given. :

Unless Lender znd Borrower otherwlse agree In writing, any application of preceeds 1o principal shail not extend or
postpons tha due date of the monihly payments referred 1o In paragraphs 1 and 2 or change the amount ol the
paymenits. 1 undar paragraph 21 the Propery Is acquired by Lender, Borrower's right to any nsurance policles and
proceeds resulting frory démage to the Prapery prior to the acquisition shall pass to Lendor to the extont of the sums
secured by this Sacurlty instriment immediately prior to the acquisition.

6. Occupancy, Preservitle.:. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholda. Borrower shall ouritey, estabiish, and use the Property as Borrower's principal rasidence within skdy days
after the execution of this Securty Instiument and shall continue to occupy the Preperty as Borrower's principal
residence for al least cne year after the'riite of occupancy, unless Lender otiiarwise agraes in writing, which consant
shall not be unreasonably withhetd, or Unlass-axtenuating circumstances exist which are beyond Borrower's CONNNN,
Rorrower shall not destroy, damage or Imy.afr tae Propenty, allow the Property to deterforate, or commil wasts on the
Property. Borrower shall ba In defauit if any foreliure action or proceeding, whather civt or criminl, ls begun that tn
Lendler's good faith Judgment could result in forreittie af the Property or otherwise matorially impair the lien created by
this Sacurity Instrument or Lender's security Intarest. Rorrower may cure siich a default and reinstate, a3 provided In
paragraph 18, by causing the action or procanding to bestismissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrowar's lnicrest in the Property of other matarlal impaitment of tha ifen
created by this Securlty Instrument or Lander's securlty interes!. Borrower shall also be In default if Borrower, during the

loan application process, gave materially false or inaccurate iformation or statements ta Lander (or falled to provide

Lendar with any material Inforraation) in connaction with the o svitdenced by the Note, including, but not limitect to,

representatlons concarning Borrower's occurancy of the Proparty-as's principal resldance. 1 thls Security instrument Is
|

an a leasehold, Borrower shall comply with all the provisions of the lveae: If Boirower acguires fee thia to the Property,
the leasahold and the fee thle shall not merge unlass Lander agrees 1o the ~isrger Inwrlting,

7. Protection of Lender's Righis In the Propenty. It Borrewer falls to artarm the covenanis and agreements
contalnad in this Security lnstrument, or there Is a lagal proceeding that may s'givlicantly arect Lender's rights In the
Property {such as a procesding in bankrupicy, probato, for candemnation: or forfiture ar to enforce Jaws or
requiations), hen Lender may do and pay for whatever Is nocassary to protect the value of the Praperty and Lender's
rights in the Property. Lendor's actlons may Include paying any sums securad by a lin vi feh has prionty ovar this
Securlty Instrument, appearing tn count, paylng reesonable attorneye’ tees nnd entering on Yie ®roperty to make
repalirs. Althaugh Lander may take action under this paragraph 7, Lender doas not have to do <o

Any amounts disbursad by Lender under this paragraph 7 shall bacome addhional debt of 8arowar secured by
this Security Instrument. Unloss Borrawer and Lenicler agree to other torms of paymont, these anmptnig shall hear
intarest from the date of disbursamant al the Note rate and shall be payablo. with interest, upon notics from Lender to
Barrower reguesting payment,

8. Mortgaga Insurance. i Londer required mongage insurance as a condition of making he loan socured by this
Security [nstrumant, Borrawor shall pay the premiums raquired to maintahs the martgago insurance in cffect, It, for any
reason, the mortgage swrance coverage regulred by Lender Inpses oF ceases to be in efiact, Borrower ghall pay the
premiums requirad to obtain covarage substanially equivalent to tha mortgage insurance previously In elfact, at a cost,
substantially equivatent to the cosi to Borrower of the mortgage insurance previausty in effect, from an allornate e, i
morgage insurer approvac by Lander. st substantially equivalent morfgage inatrance coverage Is nnt avallable, ' }\ :
Borrower shall pay to Lender aach month a sutn ugual to one-twelfth of the yoarly mongaga Insurance premium baing ;‘ c
paid by Borrawer when the insurance coverage lapised ar ceased to be in effact, Lander wilt aceapt, use and retain these > -
payments as a loss reserve i lleu of mortgage insurance. LLOSS reservo paymorts may no longer be required, ot the o S
aption of Lendier, If mortgage insurance coverage (In the amaunt and for the pariods thit Lander ragulres) providod by ~< !
an insurer approved by Lender again becomes avadiable and Is obtained. Borrowor shall pay the promiums requiredto
maintain moitgaga Insurance in effect, or to provide a luss rgeve, untll tho racuiremont lor mongege insurance ends  t
in accordance with any writien agreeniant betwaan Borrower and Lander or applicablo law. :
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9. Ingpaction. Laender or ite agent may make reasonable entries upon and Inspections of the Property. Lender shall,

give Berrower notice at the time of or prior o an Inspaction specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any awaid or claim for damages, direct or cansequential, in connection with
any condemnalich or other taking of any part of the Pronerty, or for convayance In iieu of condamnation, are hereby
assigned and shall be pald io Lender.

In the event of a tolal taking of the Property, the procesds shall be apptied fo the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrawer. In the evert of a pantial taking of the Property in
which the fair marke! value of the Property immediately hefore the taking is equal to or greater thar the amount of the
sums sacured by this Security Instrument Immediately before the taking, unless Boriower and Lender otherwise agree in
wrlting, the suma secured by this Security Instrument shall be teduced by the amaunt of the proceeds mulliplied by the
foilowing fraction: (a) the total amount of tha sums secured Immediately before the taking, divided hy {b) the {air market

- value of the Property immertiately before ihe taking. Any balance shall be paid to Berrower. In the event of a partial

taking of the Property in which ibe falr market valus of the Property Immediately befcre the taking is 'ess than the
amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agroe i writing or
unless applicable 12+ otherwlse provides, the proceeds shall be apolied 10 the sums sacured Ly this Securlty
Instrument whethgr o0 not the suims are then dua.

If the Property Is alandoned by Borrower, or If, after notice hy Lender to Borrowey that the condemnor offers to
make an award or settica Claim for damagas, Borrower falls to respord to Lender whthin 30 days after the date the
notice Is given, Lender iz auinarized 1o collect and appiy the proceeds, at its option, either to restoration or repalr of the
Properly or ‘a the sums seciesd by thiz Security instrument, whether or hat then due.

Untess Lender and Borrowa: otnenwise agree in writing, any application of proceeds to principal shall not extend or

- postpana the dua dale of the moniinly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearanse By Lender Not o Walver, Extension of the time for payment or
modification of amortization of the summs seclurea by this Securlty Instrument granted by Lender 10 any successor In
Intarest of Borrower shall not operate tn reiease the Hability of the ortgingl Barrawer or Borrower's successors in
interast, Lender shall not be reguired to commency hioceedings against any successor I intarest or refuse to extend
time for paymanit or nthenwise modity amortization oi:02 sums secured by this Security Instrument by reason of any
damand rads by the original Borrower or Borrower's sucrescsors Ininlerest. Any forbearance by Lender in exercising
any right or remedy shail nct be a walvar of or precitds the exercise of any night or remeady.

12, Successors and Assigns Bound; Joint and Severat Lipbillty; Co-signers, The covenants and agreoments of

" this Securlty Instrument shall bind and benefit the successors and axzigns of Lender and Barrower, subject to the

provisions of paragraph 17, Borrower's covenants and agreemants ska' ba joint and several. Any Borrower who
co-gigns this Sacurity Instrument but doss not execute the Note: (a) I« c0-signing this Securlty instrumant only to
mortgape, grant and convey that Barrower's Interest in the Praperty under tha lerms of this Security Instrument; (b) is

0t pergonaily obligated to pay the sums secured by this Security Instrumeit; and (c) agrees that Lender and any other

Boncwer may agree to extand, modify, forbear or make any accommodations yith regard to the terms of this Security
Ingtrument or the Naote without that Borrower's consent.

13. Loan Charges. if the loan sacurad by this Sectrlty instrument ig subject to 4 lawwhich sets meximum loan
chargas, and that law is finally interprated so that tho Interest ar other loan charges ctlleciad or to be collected in
connection with the loan oxceed the parmitted limits, then: (a) any such ioan charge shastbe saduced by the amount
necessary to raduce the charge to tha parmitted limit; and (b) any sums already collected from Eorrower which
exceeted permitiod Hmits will be refunded ta Borrower. Lender may choose to mike this refuiia by reducing the
principal owed under tha Note or by making a direct payment ta Barrowar. if a refund reduces priacipal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note,

14, Notlces, Ary notice to Borrower provided for in 1his Securlty instrument shall ba given by dellvening it or by
malling it by first class mai: uniess applicable tow regulres use of another method, The natice shall he direcled to the
Progwny Addross or any niher adrdress Borrower deslgnites by notice ia Lender. Any nolice to Lender shall ba glven
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Barrawer, Any
notice provided for in this Securty Instrumant shall be deemed to have been given to Borrower or Lender whan given
as provided in this paragraph.

15. Governing Law, Severabillty, This Securily Instrument shall be governed by federal law and the law of the

~jurladiction In which the Propenty s focated, th the event that any proviston or clause of this Securlty Instrument or the
- Note conflicts with applicabie law, such conflict shall not affuct other provisions of this Security Instrument or the Nota

which can be glven alfect without the conflicting provision. To this end the provisions of this Security Instrumerit and the

. Note arp doclared to be severnbis. ‘

.16, Borrower's Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Baneficial Inierast in Borrower. il i or any pan of the Property or ~ny
Interast in it Is sold or transferred (or it a henelichl interest in Borrawer Is scld or transterred and Borrower Is not a
natural person) without Landar's prior written consam, Lender may, at its option, regulte irmmadiate payment in ful of al
HUIMS
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secired by this Security Instrumant. Howsver, this option shait not be exercised by Lander if exetclse Is prohibited by
fedaral Jaw as of the date of this Security Instrument.

If Lendor exarcises this cption, Lender shall give Borrewer notics of acceleration, The notice shall provide a pertad
of not less than 3¢ days from the date the notice Is delivered or malled within which Borrowar must pay &l sums sceured
by this Securlty Instrument, If Borrower fails 10 pay these sums prior 10 the expiration cf this perlod, Lender may invoke
any remedies permitted by this Security Instrumant without furtbar notice ar demand on Borrower.

18, Borrowe:’'s Right to Relnatate. (f Borrower meats certain condltions, Borsawer shall have the right to have
eniorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pariod
as applicable law may spacify for ralnstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of & judgment enforcing this Securlty Instrument. Those condltlons are that
Borrowar: {a) pays Lender all sums which then would ba due under this Securlty Instrument and the Note as if no
accelaration had occurred; (b} cures any default of any other covenants o agreements; (c) pays all expenses incurred
In enforcing this Securlty Instrument, Including, but not itmited to, raasonatide attorneys' foes; and (0) takes such action
as Lender may reasonahly require to assure that the en of this Security Instrument, Lender’s rights In the Propenty and
Barrower's oblipation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Sorrower, this Security instrument and tha obligations secured hereby shall remain fully stective as It
no accelaration hed nesurred. Howaver, this fight to reinstate shalt not apply in the case of acceleration under
paragraph 17,
16. Sale of Note; Cliwaye of Loan Servicer, The Note or a panial intarest in the Note (togethor with this Securlty
Instrumant) may ba sold ona uimore times without prior notice to Borrowsr, A sale may rasult in a change In the entity
(ki:owh as the “Loan Servicei"y that collects monthly payments due under the Note and this Security Instruinent. There
also may be one o more charuus of the Loan Servicer unrelated to a sale of the Note. If thera s a2 change of the Loan
Sarvicer, Borrower will be given written notice of the chiange In accordance with paragraph 14 above and applicabie law.
The notice will state the name end addrass of the new Loan Servicer and the address to which payments should be . )
made. The notice will also cantain any othor ifermation required by apuiicable law. -

20. Hazardous Substances. Borrowsy stai! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty-Sorrower shall not do, nar allow anycne else ta do, anything alfecting
the Property thal Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, )
use, or slorage on the Property of small quantities of Hazardous Substances that are genorally racognized tobe - .
appropriate to normal residantial uses and to malintenar ce ¢f the Property. , -

Borrower shall promptly give Lender written notice of a’y 'nvestigatinn, claim, demand, lawsult or other action by
any governmental or regulatory agancy or private faity invaiviig the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledga. i durmwer laarns, or Is notifiad by any governmsntat or
regulatory authority, that any remioval or other remediation of any lrzerdous Substance affacting the Propetty s
necessary, Barrower shall promptiy take all necessary remedial actior:-n accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or bazerdous
substances by Environmental Law and the followlng substances; gasoling, kerosane, other flammalde or toxic
petroteum products, toxic pesticides and heibicides, volatile solvents, materiais containing ashestos or formaldebyde,
and radicactive materials, As used in this paragraph 20, “Environmertal Law’ means jaderal faws and laws of the .
jurisdiction where the Property Is located that relate to health, safety or enviranmental protection, _ =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az iollows:

21. Arceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleratior xllowlng Borrower's
breach of any covenam or agreement in this Security Instrument (but not prior to acceterwdra under paragraph
17 uniess applicahle [aw provides otherwise). The notice sha!l specify: () the default; (b} ir% zction reguired to
cure the default; (¢} a date, nol less than 30 days from the date the notice ls given io Borrower. by which the
defsult must be cured; and (d) that tallure tc cure the default on or befora the date specified In {he notice may
+esult In acceleration of the sums aecurad by this Security Inatrument, forectosure by judicial proceeding and
sale of the Property, The notice shall further Inform Borrowier of the right to reinstate atter accoleration and the
right to assert in the {oreclosure procoeding the non-existence of a defauli or any oiher defense of Borrower to
acceleration and foreclosure. If the detault is not cured on or belore the date specified in the notice, Lender at lix
eption moy require immediate payment in tufl of all surms secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial praceeding. Lendar shali be ontitled 1o collect &y
expenses Inturred in pursuing the romedies provided in this paragraph 21, inciuding, but not limited to, by
reasonable attornays' fees and costs of title evidence. R

22. Release. Upon payment of all sums securad by this Securlty instiument, Lender shaif reloase this Sscurity | ' . "‘;
{nstrumant without charge (o Borrowier, Borrowor shali pay any recordation ¢osts. . )

23. Walver of Homestead. Borrowar walves all right of homestead exemption In the Property. N
‘r,,...b
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower aind recorded together
with this Securlty Instrument, the covenarnts and agreemerits of each such rider shall be incorporated into and shall .t
amend and supplement tha covenants and agreements of this Secusity Instrument as if the ricder(s) were a part of this .
Securlty instrument. [Chsck applicable box(es)]

- [BAdjustabie Rate Rider

(] Condominium Rider [.]1--4 Family Rider ;
{)Graduated Payment Rider {IPlanned Unlt Development Rider [)giweekiy Payment Ridar ¢
(JRalloon Rider [JRate Improvement Rider [} Second Home Rider
) Other(s) Ispecify] : .
: - BY SIGNING BELOW, Barrower accepts and agrees to the tarms and covenants contained In this Security '
e Instrument and in any sider{s) execuled by Borrower and recorded with it.
Witnesses: . i '
Xf Nortiamsnd,. TR O UQ,SL\.AL;. (Goal)
KARMINA KQWALIK Borower
; - W
< cieidl Bl
[Spaue Beiows Tala Li»= For Acknowledgment) ‘ ‘
STATE OF ILLINOIS, 0 oK L

Couniy sa: SO
I, MARY H. KORB , a Notary Pdbk in and for sald courty and state do hereby certy
that KARHINA XKOWALIK _ divorced and rot remarrieu '

* personally known o ma o be the same person(s) whose namefs) sub<ciived to the {oregoing instrument, appeared v .
before ma this day in person, and acknowlgdged that he/ahe  signed and delivered the said instrument a8 o
hts/har free and volurtary act, for the uses and purposes therein se}!mth. :

t:
|

Glven under my hand and official seal, this 18 dayof §uptigmber 1295,

) . N
My Commigsion expires: 07/ i8/96 Notary Funl[% TARY . ROPD | ]
. | ‘w;fmsamw%v/,é
- This instrument was prepared by: HELIDN PAWLYK ! "OFFICIAL SEAL /
b MARY H. KORB ﬁ }
?;; Notary Public, State of Wit >
% My Convassion Expres 072500 %
) ) BAGOBBALILHLIINICDOCDS ;.
| vy :
i ,\';\. |
4 ’ C’( t |
) l‘ ' "l\‘:, ‘ ‘
W
4P
<
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ADJUSTABLE RATE RIDER

{2 Year Troagury Indox--Finte Caps)

THIS ADJUSTABLE PATE RIDER Is madathls t9th dayof Septembar, 1996  andis
Incorporated into and shall be deemad to amand and sugplemant the Morigage, Deod of Trust or Securlty
Deed (the “Security Instrumant*} of the sama date givon by the undersigned (the "Borrower”) to sacure
Borrower's Adjustable Rate Note (the "Nota")to 1S T SECURITY FEDERAL SAVINGS BANK

(thé "Lendear') of the same date and covering the propanty described in the Securlty Insirument and located
al )
2060 0S4GE LANE , HANGVEIR PARK,IL 60103

‘ [Proparty Adclress|

THE NOT £.ONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MO THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE LAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS™, PAY,

ADDITIONAL COVENANTS. I addition to the covanants and agresmants made In the Sectrity
Ingtriiment, Borrower and Lendar futther covenant and agras as foltows:

A. INTEREST RATE AND MONTHLY FRYMENT CHANGES
The Note provides for an inltlal Interest raizof 7. 5000 %, The Note provides for changes In the
Interast rate and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENY CRANGES

(&) Change Dates :

The Interest rate | wht pay may change onthe flrst Gey i October, 1998 and that day every
36th month thereafter. Each date on which my Interest rate-could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be basec on an Index. Tha "Intex” s the
weoekly averags yleld on United States Traasury securltles adlusted 1o 7 constant maturity of 3 years as made
available by the Fedaral Reserve Roard. The most recent index figure ava.lnble as of the date 45 days before
each Change Dale Is called the "Current Incex.” :

It the Index is no longer available, the Note Holder will choose a new ind2x which Is based upon
comparable information. The Note Holder will give ma notlce of this choice.

(C} Calculation of Cranges
Belors each Change Date, the Note Holder will calcutate my new interest rate by-aduiny  Two and One / Half
percentage points { 2. 5000 %) tc the Currun Index. The Note

Holdier will then round the result of this addition to the nearest one-eighth of one percentage polnt (0.125%),
Subject to the limits stated in Section 4{D) beicw, this rounded amount will be my new interes( =te until the
next Change Dato.

The Note Halder wil then detarmine the amount of the monthly pavment that would be sufficlent to
repay the unpaid princlpal that | am expected to owe at the Change Date In full on the malurity date at my
naw Interest rate In substantially equal payments, The result of this calculation will be the new amount of my
monthly payment. o

(D) Limits on Interest Rate Changes el
The Interast rate | am requived to pay al the firsi Change Date will not be greaterthan 9. 5000 %or . 1
lessthan  5.5000 %. Thereaftar, my interest rate wili never be Increased or decreased anany single . -~ ~ &5 . §
Change Date by more than two percentage points (2.0%) from the rate of Interast | have been paying forthe = . {m
preceding 26 months. My Interes! rate will never be greaterthan 13 . §000%, )

L W)
")
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(E) Etfective Date of Changes
My new imeres! rate will become elfeciive on each Change Data. 1 will pay the amount of my new
monthly payment baglinning on the first monthly paymant date after the Change Date until the amaunt of my
monthly payment changes again.
~ (F} Notice of Changes
Tho Nata Mlalder wilt dellver or mail to me a hotlee of any changas in my interest rate and the amount of

“my monthly payment before the affactive date of any change. The niotice will includa informatlon required by

law tu bo glven me and also the title and telephone number of a person who will answer any question | may
hava regarding the notice.

B. TRANGFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Unlform Cavanant 17 of the Security Instrumant 1s amended to read as tollows:

Traneier of the Propanr or & Beneliciat Inte-2s! in Borrewer. 'f all or any part of the
Propeny.sir e, W fnterast i i 1s sold or transferred (or it a eneticial interesi In Borrowar I8 soid or
transfarred aix! 3arrowar Is not a naturai person) without Lender's prior written consent, Lender

may, at its optica, réqulre immediate payment in full of all sums secured by this Security
Instrument. Howevarthis oplion shall not ba exercleed by Lender if exercise Is prohibited by
faderal law as of the dalz-of this Securily Instrument. Lender also shall not axerciss this optlon

- It {a) Borrowsr causes *ooi submitted to Lengar Infarmation required by Lender to evaluate the
intended transieres as If & naw!'aan were being made Lo the transfares; and (b) Lender

~ reasonably determines that Landet's security will not be impaired by the loan assumpilon and
that the risk of a breach of any cuvenant or agreement in this Security Instrumant Is accepiable

- to Lender.

‘ To the axtent permitted by apniicatie.law, Lender may ch‘irge areasonable fee as a
conditlon to Lender’s cansant te the loan assumption.  Lender may also require the trunsfereo
1o sign an assumpticn agreement that Is a( cep.able 1o Lender and that obligates the transferoe
10 lkgap all the promises and agreements madz in the Note and in this Security fnstrument.
Borrowar will continue to be obligated under i Mote and this Securily Instrument unless
Lender releases Sorrower In writing.

- It Lendter exercises the option to require immieaiate sayment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide ppeilod of not iess than 30 days from
tha date the notice Is delivered or mailed within which Borrower must pav all sums secured by
this Security Instrument. If Barrower falls lo pay these sums orior fo the expiration of this period,
Lender may [nvoke any remedles permitfed by this Security Insti:ment without further notice or
demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ridar.

Xr‘\ ’// L — _J/‘/ . | y / -
T leraa s A T C A NS s
KARMINA KOWALIK . -Bofrower

(Seul)
-Borrower

{Seal}
-Borrawer

{Seal}
-Barrgwer
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