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THIS MGRTGAGE ("Sccurity Instrvaient”) is given on OCTORER 26, 1996
The Ml‘lﬂ&.]g()r is FAMON BRAVC, A MARRTED PERSON AND PASCUAL BARRERA, A SINGLE PERUON .

AND ODILBA RIVERA, A SINGLE RERACY
Lo ”.
“esdogdd
("Borrower™), This Security Instrument is given (0 NORWEST MORTGAGE INC.
which is organized and existing wmler the laws of THE STATE OF CALIFORNIR 1171
whose address is P.©, BOX 5137, DES MQINES, IA 503065137 ‘ AN

{“Lender™). Borrower owes Leadsy sie principil sum of
ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED EIGHTY FIVE AND 00/100

Dollars (U5, $***%114,74d5,00 ).
This debt is evidenced hy Borrower's wote dated e same diate as his Security Instrument ("Nete"), which

provides for monthly pavnents, with the fuli debt, if not paid cailier, due and payable on NOVEMBER 01, 2026
. Thas Security lastrument secures o bender: (a} the repayment of the debt evidenced by (i
Note, with interest, and all renewals, extensions and modidications of the Nate; (b) the payment of oft other sums,
with inserest, sbvanced under paragraph 7 to protecy the seeurity of this Sceurity Insirament; and (¢) the perlormance
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of Borrower's covenants and agreements under this Sccuclty Instroment il the Note, For this purpose, Borcower
does hereby inergage, gramt and convey to the Lender the following dc%nbul propecty located in

COOK County, Ninois:
SEE ATTACHED LRGARL DRSCRIPTION

FTN: 13-32-3211-041

$9RE ADJUSTABRLE RATE RIDER

TAX SUATEMTHYS SHOULD BE JBNT TO: NORWELT MORTGAGR INC., P.O. POX 5137, DRS
MOINEY, IA 553065137 '

which fas the address of (4206 NORTH MENARD AVBNUZE, CHICAGC {Streot, Chyl,
Hlineis 0639 (2ip Cwdel ("Property Address™),

TOGETHER WITH ail-ine inmrovements now or hereafter erecied on the property, ond all casements,
apputtenances and finlures aow er beoaics b part of the property. All roplacements and addisons shali also be
covered by this Secwrity lusirument. Ad ol 2 foregoing is referred 10 in this Security Tnstrument 4 the *Property.”

BORROWER COVENANTS thai Borravien is lawfully seized of the estaic hereby conveyed and has the right 10
mongnge, grant and convey the Property and tar the Propenty is unencumbered, except for encurabrances of recornd,
Borrower warcunts and will defend generally the (' the Property agalnst all chnims and densunds, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines vaiform covenants for natfonal use snd non-uniform covenunts
with limited varintions by jurisdiction 1o constitute a uniforns security nsirament covering resl propenty,

Borrawer and Lender covenant and agree ws follows:
UNIFGRM COYENANTS.

I, Payment of Principal, intcrest end Late Charge. Borrower shat ray when due the principal of, and
inferest oq, the debt evidenced by the Nete and Inte charges dae tinder the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges, Borrowsr il inelnde in ench monthly
payment, together with the principal and interest ag set forth in the Note and uny late cnarges, @ s for {n} taxes and
specinl assessments levied of 1o be fevied against the Property, () teosehiold payments or_around rents on the
Property, and (¢} premivms for insurance required andey parngraph 4. {ir any year It whicl' the Lender must pay &
mortgage insurance promium 1o the Seeretary of Housing and Urban Development ("Secretary ™), ¢ any yenr in
which such prremium would have been required Y Lendet stil held the Security Instraivent, eachi peonthly pavivest
sthall alse inetude either: (1) n sum for the anpunl wmortgage insnce premiom o be puid by Leader 1ethe Secretary,
or (i) & monthly charge instead of amoregage insuanee prcmium il this Secutity Instriment is held by tie Secretary,
in a reasonable amount o be determined by the Seceetary, Except for the monthly charge by the Scmmry. hese
items are cailed "Escrow lems™ and the sums paid to Lender nre cailed "Escrow Punds,

Lender may, af any time, coliect and hold amounts for Escrow {tems It an aggregmte amouni not to exceed the
maximum amount that may be required for Borrower's escraw acconmt under the Read Estate Settlement Procedures
Act of 1974, 12 U.5.C, Secticn 2601 e seq. and implementing regulations, 24 CFR Pact 2500, as they may be
amended from time o nme (CRESPA"), except thye the cushlon or reserve permitied by RESPA for ununticipated
disbursemcits or disbursements before the Borrower's payments are svallable i the accounnt may not be buesed on
ameunts due Tor the marigage insurance prewmivm,

Falas X atolo
— aF T \.I‘I\)

12

m"‘ﬂ“\.j 19801 . Page 201 8 |ll|l|lh’-.ﬂaﬁ£5;tr I3




UNOFFICIAL COPY




]

UNOFFICIAL COPY *

LOT 22 IN BLOCK -8 IN HANSON'S SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 32,

OF THE WEST 1/2-0F ,

TOWNSHIP 40 NOXT- RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER OF GRAND
- AVENUE. IN COOK COUNTY, ILLINOIS. |
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It the amourts held by Lender {or Escrow hems exceed the amounts peemitted to be held by RESPA, Lender
shall w:count fo Borrower for the excess funds as required by RESPA. f the amonnts of Tunils held by Lender st any
time are not sufficient to pay the Fscrow liems when <ue, Lender may nonidy the Borrower and require Borrower to
make up the shortage as permitted by RESPA, :

The Escrow Funds are pledged as additional security for all sums scoueest by this Security Instrument, If
Borrower tenders to Lender the full payment of olf such sums, Borrower's account shadi be credited with the batunce
remaiting for 2l installment items (a), (b, and {c) and any mortgage insurance premium installment that Lender hos
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds io Borrawer.
Immediately prior 10 a foreclosure sale of the Property or ats acquisition by Lender, Borrower's account shall be
credited with any batance remaining for al] instailnents for items (g}, (b}, and (c).

3. Awniicntion of Payments. Ali payments under pazagraphs | and 2 shall be applied by Lender as follows:

Eirst, teane nartgage insurasce premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ol the monthly mortgnge insurance premivim,

Second, 1o any tixss, special assessments, [ensehold payments or ground rents, anid fire, flood and othier hazard
insuraace premiums,as ronuired,

Third, to interest due uner the Note;

Fourth, to amoitization of the principal of the Note; and

Fifth, to late charges due vzaer the Note,

4. Fire, Flood and Other Hazare) Insurunce, Borrower shall insure ail improvements on the Property, whether
now in existence or subsequently erectsd, agninst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insuranie skall be maimained in the amounts and for the perieds that Lender
requires. Borrower shall aiso insure all improvements on the Property, whether now in existence or subsequentiy
erected, against ioss by floods 10 the exient required by the Secretary. All insurance shall be carricd with companies
approved by Lender. The insurance policies and any renewals shall be held by Lcnder and shall inciude loss payable
clauses in Favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imwediate notice by mail, Lender may make pmof of loss if not
made promplly by Borrowsr, Each insurance compuny concarnr! is hereby authorized and directed to make payment
for such toss directly to Lender, instead of to Borrower and 42 Lender joistly. All or any part of the insurance
proceeds may be applied by Lender, at its oplion, eitber {a) 10 the radfiction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amourits appiied in the sder in paragraph 3, and then to prepayment
of principal, or (L) to the restoration or repair of the damaged Property ~Any appliciion of the procesds io the
principal shall not extend or posipene the dug date of the monthly paymentzwvhicn are referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an arwunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shatl be paid (o the entity Jcgnily entitled thereto,

In the eveni of foreclosure of this Security Insirument or other wransfer of tithe to the Property that extinguishes
the indebtedness, «ll right, title and interest of Borrower in and to ineurance policiex in force shull pass te the
purchaser,

5, Occupancy, Preservation, Maintenance and Proiccifon of the Property; Borrowen's fovn Appllcm}on, o
LeasekoMs. Borrower shall occupy, esiablish, and use the Property as Borrower's principal restaesce within sixy .
days after the execution of this Security Insirument (or within sixty days of r later sale or transfer of (e« Property) -
and shatl continue to oceupy the Property as Borrower's principal residerce for ot least one year afteraae date of
peeupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exteauating
circunstances exist which are beyond Borrower’s control, Beprower shall notify Lender of any cextenuating
circumstances. Borrower shall not commit waste of destroy, damage ot substantially change the Property or allow the
Prapesty to deteriorate, reasonable wear and tear excepied. Lender may inspeet the Property if the Property is vacant
or atandoned or the loan is in defanlt, Lender may take reasonable action te protect sl preserve such vacant or
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asandoned Property. Borrower shall alse be in defiult if Borrower, during the loun applicaiion process, gave
materialiy fatse or inaccurate information or statements to Lender (or fuiled to provide Leader with any material
information) in conncetion with the loan evidenced by the Note, including, but not Hinited to, representations
wencersing Boreower's occupancy of the Property as a principni residence. 17 this Security Instrument is on A
leasehold, Borrower shall comply with the provisions of the lease. If Borrower sequites foe title to the Property, the
leaschnld and tee title shall nol be merged unless Lender agrees (o the merger in writing,

6. Condemnntion, The proceeds of any award or claim for damages, direet or conseiquentiod, in cannection with
any condemnation or other taking of any pact of the Property, or for conveyunce in place of coudemnudon, nre
hereby assigned and shall be paidt to Lender to the extent of the full amount of the indebtedness that remning wnpaid
under the Note and this Secunity Tnstroment. Lender shabl apply such progeeds to the reduction of the indebtedness
under the Notecand this Security Instrument, fiest 1o any delingquent amwsunts applied in the order provided in
paragraph 3, amd raen to prepayment of principal. Any application of the proceeds to the principal shalt not extend or
postpone the due/date of the monthly payments, which are refecred to in paragraph 2, or change the smount of such
plyments. Any excess proceeds over an amount requived to pay ali owstanding indebtedness under tlw Note and this
Security Instrumen® o' ke pnid to the entity legally entitled thereto.

7. Charges to Bosrorier. and Prolu!lun of Lender’s Rights in the Property. Borrower shall pay all
govermmental or inunicipat charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time diresay to the entity which is owed the payment. 1f falinee to pay would adversely affect
Lender's interest in the Propertyl vpea Lender's request Borrower shall promptly fuernish to Lender receipts
cvidencing these payments,

if Borrower fails 10 make these payrients or the payments required by paragraph 2, or fails to perform any other
coverants and agreements contained in this Sceirity Instrumend, or there is o legal proceeding that may significantly
atfect Lender's rights in the Property (such as @ piorceding in bankrupicy, for condemnaticn or to enferce laws or
regulations), then Lender may do and pay whateve s necessary to protect the value of the Property and Lender's
vights inn the Property, including payment of taxes, hazars wsurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragrash shall become an additionn] deby of Borrewer snd be
secured by this Security Instruinent. These wmnounts shall beprn ‘msl from the dnte of disbutscment, at the Note rale,
and at the aption of Lender, shalt be immediately due and pavaeie

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
fa) agrees in writing 1o the payment of the obligation secured by (he<iien in a manner accepiable to Lender; (&)
contests in good fnith the tien by, or defends against enforcement of (he hon in, legal proceedings which in the
Lender's opinion operale 1o prevent the entorcement of the lien; or (¢, sesares from the holder of the lien an
agreement satisfaciory o Lender subordinating the lien 1o this Security Instrumnt. If Lender deterinines that any part
of the Property 15 subject to a lien which may attain priority over this Security Insirurient, Lender may give Borrower
a notice idemifying the lien. Borrower shril satisfy the ilen or take one or mote of the aztions set forth above within
10 dnys of the giving of notice.

8. Fees. Lender may collact fees and charges amthorized by the Secrelary.

9. Grounds for Acceleration of Debs,

(a) Default. Lender may, except as limiied by regulations issucd by the Secretary, in s rose of payment
defaults, requice immediate payment in full of all suniz secured by this Security Instrument 1=
(i} Berrower defauliz by friling to pay in fu!l any monthly payment required by this Securlty Instrument
pricr io or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 10 perform sny other abligations contained
in this Security Instrument.
{h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the CGarn-$t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(1)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Secority Instrument
it
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(i) All or part of the Property, or a beneficial interest {n a trust owning ll or part of the Property, is sold

or otherwise transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchrser or graniee as his or her principal mhlu\c‘c of the

purchascr or grantee dovs so occupy the Property but his or her credit has not been approved in

accordance with the requicements of the Seerelary,
(cY No Walver. If circumstances oceur thit wonkl permit Lender 1o require immediste payment in fuli, but
Lender does not require such payments, Lender does not waive its rights with respect o subsequent evests,
{d} Regulations of HUD Sccretary. In many circomstances regulutions issued by the Secretary will limh
Lender’s rights, in the case of payment defults, 10 requirs immediate payment in full and foreciase if not
pail. This Security Instrument does not authorize accelerntion or foreclosure If not permitted by regulations
of the Secretary,
(&) Murtage Not Insurcd, Borrower agrees that if this Security Instrument and the Note age not determined
to be eligitde Tor insurance wnder the National Housing Act within 60 doys from the date hereol, tender
inay, at ik eption, require immediate payment in full of all sums secured by this Sccurity Instrument, A
written statesnens of any nuthorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
dectining (o insurc 2bis Security Instrument and the Note, shal) be deemed conclusive proof of such
ineligibility. Nwwithstanding the foregoing, this option may not be cxerclsed by Lender when the
unavailability of insurdice s solely due to Lender's failure 0 remit o mortgage insurance prenum to the
Secratary.

10. Relnsttement, Borrower kis a right 1o be reinstaied 3f Lender hos required imimediate payment in full
because of Bormwer's failure 1o pay an monnt due under the Note or this Sccurity tstmiment, This right applies
even afler foreclosure procecdings are instipates), To reinstate the Securlty Instrument, Borrower shal) tender in o
lump sum all amounts required te bring Borrover s account current including, to the exient they we obligations of
Borrower under this Sccurity Instrument, foreclostrscosts and reasonable and costomary attorneys’ fees nud expenses
properly associnted with the foreclosure proceeding, Uran'reinstatement by Borrower, this Security Inatrument and
the obligationy that it secures shall remain in effect »¢ 0 Lender had ot required immiedidte payment in full,
However, Lender is not requited o pormit reinstiwement it (i) Lender hos neeepted reinstatement afier she
commencement of foreclosure proceedings within two years Beaedintely preceding the commencement of o cuprent
fereclosure proceeding, (i) reinstatement will preciude forecelosire on differemt grounds tn the Twmare, or (HH)
reinstatement will mdversely attect the oriorlty of the lien created by ihis Seeurlty tnstrument,

11. Borrower Not Relensed; Forbenrance By Lender Not o Walrer, Lxtension of the tine of pavment or
medification of amortization of tiwe sums secured hy this Sceurity Instrument vaanted by Lender 1 any suceessor In
interest of Borrower shall net operate to refease the linbility of the original @arrower or Borvower's successor in
inerest. Lender shall not be required to commence proceedings agoinst any sucecssed in interest or refuse fo exteitd
timz for payment or otherwise modify ameriization of the sums secured by ihis Secu ity Iusirument by reason of any
demand made by the eriginal Borrower or Borrower's successors in interest, Any forbeasinee by Lender In exerclsing
any right or remedy shall net be & waiver of or prechude the exercise of uny right or remedy,

12, Successors and Asslgns Bownd; Jolnt and Severn] Liability; Co-Signers, The coveran's and agreements
of this Securily Instrument shall bind and benefit the suecessors ond nssigns of Lender and Borravier, subject 10 the
provistons of paragraph Ab). Borrower's covenants and agreements shall be joint and several. Any. Porrower who

co-signs this Security Insirument but does nat exceute the Note: () s co-signing this Sceurlly Instrement only to

mortgage, grant and convey that Borrower's interest in the Froperty wnder the terms of this Security Instrument; (b
is not personally abligaied to pay the sums secured by this Secority Instrment; and () agrees that Lender and any
other Borrower may agree to sxtend, modify, forbear or moke any secommodations with regard 10 the 1orms of this
Security Insirument of the Note without that Borrower's consent,
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£3. Notices. Any notice 1o Borrawer provided for in this Security insirument shall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice previded for in thiv Security Instrument shall be deetned 1o have been given to Borrower or Lender when
given as pravided in this paragraph,

14, Governing Law; Severabillty. This Scouity Instrument shall be governed by Federnl law and the law of
the jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument
ot the Note copflicts with npplicable lnw. such conflict shall not affect other provisions of this Security Instrunient or
the Note which can be given cffect without the cunflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Boriuwir's Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument. :

16, Hazardows Svhstances. Horrower shall not cause or perinit the presence, use, disposal, storage, or release
of any Hazardons Svostraces on or in the Property. Borrower shall not do, nor allow anyone cise te do, anything
affecting the Property thaisy iz violation of any Environmenial Law, The preceding twe sentences shall not apply 1o
the presence, use, or slorage cn the Property of small quantities of Hoxardous Substances that are generally
recognized (o be appropriate te.zsrmal residential uses ard to meintenimee of the Propenty.

Borrower shall promprly pive Lendeewritien siatice of any investigation, claim, demasnd, lawsuit or ather aclion
by any govemmental of regulatory ageacy or privaie party involving the Property and any Hazardous Substance or
Eavironmental Luw of which Borrower hal actual knowledge. 1f Borrower learns, or is notified by any governmenial
or regulatory atithority, that any removal or oZace cemedistion of any Hazardous Substances affecting the Property is
aeeessary, Borrower shall promptly 1ake all necessar romedinl actions fn accordance with Environmental Law,

As used in thes paragraph 16, "Hazardous Sa'wiances” are those substances defined ns toxic or hazatdous
substances by Environmenial Law and the tollowing subsfances: gasofing, kerosene, other Dammable or wxic
petroleum products, toxic pesiicides and herbicides, volmile solvents, materinls containing asbestos or formaldehyde,
and radiouctive materials, As used in this paragraph 16, "Evronmental Law” menns federal laws and faws of the
jurisdiction where the Property is located that relate to health, safuiv ar enviconmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther coverartand agree as loflows:

7. Assignment of Rents. Borrower woconditionslly assigns and tranitersito Leader all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collzet i roms and reventes and herehy directs
ench tenant of the Propeny 1o pay the rents 1o Loader or Lender's agents. However, prior o Leader's notice o
Borrower of Borrower's breach of any covenant or agreement in the Securily Instramont, Sorrower shidl colieet and
receive all rents and rvenues of the Property as tristee for the beaelii of Lender and Borrower. This nssignment of
Tenis canstitutes an absobute assignment and not an nssignment for additions seeurity only.

i{ Leader gives aotice of breach to Borrower: i) alt rents ceeeived by Borrower shall be hrld by Borrower as
trusiee for benetit of Lender only, (o be applicd 1o the sums secured by the Security Instrument: (oY Lender shall be
entitled 1o coltect and receive all ol the tems of the Property; and () each tenant of the Propenty sholinay ail renls
due and unaid 10 Lender ot Leader’s agem on Lender's written demund 1o the tenand,

Borrower has not executed any peior assignsnent of the rents and has bot and will not perform any aci that would
prevent Lender Irom exercising ils rights under tis pacagraph 17.

Lender shall net be required to enter upon, tnke control of or maintwin the Praperty before or after giving nobice
of breach to Borrower. However, Lender of o judicially appointed receiver may do so al any time there is a breach,
Any application of rents shall not cure or waive any default or ‘avalidute any ather right or remedy of Lender, This
assignment of repts of the Proverty shall ierminste when the debt sceured by the Seeurity Instroment is paid in full,
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18. Foreclosure Procedure. 8 Lender requires immediate payment in full under prragraph 9, Lender may
foreclose this Security Instrument by judicisl procesding. Lender shall be entltled to collect all expenses
incurred in pursulng the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

Il the Lender’s Interest In this Seenrlty instrument s hield by the Secrctury umd the Sceretary requires
immediate payment in full under Paragruph 9, the Sccretary may invoke the nosjudiclal power of sale
provided in the Single Family Mortgage Forectosure Act of 1994 ("Act") (12 U.5.C. 3751 o1 5¢q.) by requesting
u foreelosure commissloner designpted under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in tke preceding sentence shali deprive the Seerctary of any rights otherwise

avuHable to a Lender wnder this Paragraph IR or applicuble faw.

19, Retense. [ipon payment of all sums secured by this Security Instrument, Lender shall rclmsc this Security
{nstrument withopd charge to Borrower, Borrower shall pay any recordntion cosis.

20. Waiver of hiwviestead. Borrawer waives all right of homcstcad exemplion in the Praperty.

21. Riders to this Security Irstrument. It one or more riders are executed by Borrower and recorded topether
with this Security Instrument, the-covananis of each such rider shall be incorperaied into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Ing ent. {Check applicable box{cs)]. o

-l Condeminium Rider v Lirowing Equity Rider (x] Other [specify)

Planped Unil Developmient Rider (e Graduated Payment Rider APM RIDER
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b

g BY SIGNING BELOW, Borrower aceepts and agrees (o the terms contalned In this Security Tnstrument and in

"t any ridests) execuied by Borrower and recorded with it.

i Witnesses:

I“ b'

! _ ) B

i Aloanad Xdveswe ~(Seal)
' RAMON BRAVO -IRrrower

- ) ) :
4 ‘2..‘,'.’3&',&'5!.5,.._ ('-‘)f‘\ Jera b}{““’""" o v (Seal)

PASCUAL DARRERA (t/ Fov-o y

o L e
L “ LHorower

- 1.2+
s . e St} Qk{l'ﬁ_)v*“ vr {Sen)
Borrower 9 SODILLA RIVEKA Normwer

{Seal) ,.c_/ﬂ/ifl_m{’ (Seal)
-Morrower LA Beavo 1 slgning Trrower
gelely to walve Homestead Kights,

e (Seeiil) e - . - —{Sealy

-Forrwee Borrower
STATE QF ,LI'NOISZ‘ COOK /j County 85!
I gy Sy~ *, a Nogury Toktic in and for said county and state do hereby certlly
thit RAMOM BRAVO, MARRIED PERSON AND PASTIAL, BARRERA, A EINGLE PERHON AND ODILRBA g2

RIVERA, i SINGLE PERSON, & Irmu Bravo, married.cs Ramon Bravo

, personatly known to me 1o be 1he sane parsonfs) whose name(s)
subscribed to the forcgoing instrument, appeared befere me this day in person, and acknowiedged that THEY

signed and delivered the said instrument as TREIR free and volumarv act, for the utes and nurposes thereln
set forth, \ A
Given under my hand and official seal. this 26TH . day of CCTOBER 5998
My Commission Expires: o )/ : / ) jﬂ
ﬁﬁw»‘xx.wv:m G A ( - / }fm;,./‘-'w-\ \ 1/ s
"OFFICIAL 8ot 7 \

PATRICIA A TOWNS Notary Public

fNatary Pubilic, State of thinois 3 -
My Commission Expites (91076 ] “'U:F -
FUALLEIIRGTEAGHER
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ADJUSTABLE RATE RIDER

THIS ADMUSTABLE RATE RIDER s made this 26TH diy of QCTOBER , 199§
and 15 incorporgicd into and shall be deemed (0 amend and supplement she Mortgage, Deed of Trast or
Security Deed {"Ssonrity Instrument™) of Mhe swne dite given by the undersignad (7 Bnrmwu "} (o secnre

Barrower's Note (“Noc"
NORWEST MORTOMGE, I,

(the "Lender”) of the same date ard vovering the praperty described i the Secarity Instrument and loested at:

2206 NORTH MENARD AVENUR, C1CM\GO, IL 60639

[ihroprerty Addiess)

THE NOTE CONTAINS PROVISICNS ~ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE
AMOUNT THE BORROWEN'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PaY,

ADBITIONAL COVENANTS, o addition to the covemants_and agreements mnde fn the Seenrlty
{nstewmem, Borrower ane Leader Turther covenant ant agiee as foliows;

INTEREST RATE AND MONTHLY FAYMENT CHANGUES

(AY Chamge Dhute

The interest rate tay change on the first any of JANURRY , 1991 . ik on that day
of zach snecveding year, “Change Date” means esel date on which the tnterest rate conld change,

{3 The Tndex :

Beginning with the first Change Dite, e interest rate will be based on an Index, "leden” ieans the
weekly avernge yicld on United States Treasuey Securitics sdjnsted 10 o constant matasity of one e, by made
available by the Federut Reyerve Roued, "Curerd Index®™ menns the most reeent Index figure avibitin ) days
before the Chaage Pate, IF the Index (as defied above) i no fonger avidlable, Leoder witl use as a new hudex
any mdex preseribed by the Searetary. As used bnibis Rider, "Secretary meins e Seeretary of Housing and
Urbian Development or his or her designee.” Lender will pive Borcower notiee of the now budex,

FIIA Muitistute ARN Rider - 10193
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(C) Culculation of Interest Rute Changes

Betore euch Change Date, Lender will caloubate o new interest rate by adding o margin of
THO AND SEVEN-ETGHTHS pereentage point(s) ( 2. 875 %) o
the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). Subject to
the Timits stated in paragraph (D) of this Rider, this rounded nmount will be the new interest rate untit the next
Change Daley

{D) Limits on Interest Rate Changes

The existing yateiest rate will never increase or decrease by more than one percentage point {1.0%) on
any single Change Dae. The interest rite wili never be more than five percentuge points (5.0%) higher or
lewer thae the initial tlescst e, as sinled in Pargraph 2 of (he Note,

() Caleulmion of Payment-Change

If the interest ratz changes v ¢ Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be pecessary to repay the unpaid principul balance in fall at the Maturity
Date at the new interest rate through substapsaily equal payments. In making such caleulation, Lender will use
the uepaid principal batance which would bezved on the Change Date if there hed been no default in payment
on the Note, reduced by the amount of any prepavinenis (o principal. The result of this caleulation will be the
amount of the new monthly payment of principal aid ipterest.

(1) Nitice of Changes

Lender will give notice to Borrower of any change in the iiterest rate aml monthly payment amount. The
nodce must be given at leasi 23 days before the new monthly paymer: amount is due, and must set forth (1) the ,
date of the notice, (i) the Change Date, (iit) the old interest tite/ (iv) the new interest raie, (v) the new B
manthly payment amount, {vi} the Cucrent Index amd the date 3t was publisied, (vis) the method of enleulating
the change in monthiy paynient amcunt, and (viii) any other information whiclt may be requirsd by law from
time Lo tie, :

(G) Effective Date of Chunges

A aew interest rate caleedaed in accordance with paragraphs (CY and (1) oftbis Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beninning on the
first payment daie which occurs ot feast 25 days after Lender hus given Berrower the sicise af changes
teguired by paragraph (F) of this Rider. Borower shall have no obligation to pay iy increase i fae mionthly
payment amoeunt caleulated in aecordunce with paragraph (£) of this Rider for any puyiment daie ocirding less
than 25 days ufler Lender hos given e required notice, 10 tie monthly pryment amount caleadatad in
accordance with paragraph (1) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Bogrower made any monthly payment amownts exceeding the payment amonnt which should have been
stated in & timely notice, then Borrower has the option 1o cither (1) demand the reten 1o Borrower of any
excess payment, with interest thercon a the Note rate (a rate equad to the interest rate which should have Leen
stated i 2 timely notice), or (i) request that any excess paymend, with interest thereon at the Note rate, be
applicd 0s payment of principal. Lender's obligation 1o return ny excess payment with Inferest on demtand i
not asgignatle even i the Note is otherwise assigned before the demand for retarn s imade,
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BY SIGNING BELGW, Borrower nceepts and agrees o ihe erme and covenants contained in this

Adjustable Rate Rider.

(Seal)

Siarrower R?\-MON BRTWO l!.um-vcr

/ )
(Seal) ‘%L&cu.:df)osrmn. '{LLLML;_\P" c~W( Yeal)

-Borrower PASCUAL BARRERA T 7/5"7 ney s “' Narrwsr

(Senl) a//'d‘ ‘?"‘V"'fk — e (Sea)

Borower <h DD 1Lm RIVERM -Barawer

@5910001

oy LAmg  BENp (Seal)

-Borrower IRM-A B/JAVO 1s si[_z,ning ' -Burrower

to waive Homestead Rights.
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