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) {With Future Advance Clause) _
“,,‘-‘ : 1. DATE AND PARVIES ‘The dute of this Mortgage (Sceurity Instrument) is . gepty- 16,1986 ... and the
v parties, their addresses @ tax identitication nunibers, it required, are as follows:
MORTGAGOR: gen § Sharon Stipta, husband and wife : . ' 5 0
7546 W. hiaslie [
Harwood hHi'w.,  IL 60656
. . ~
LENDER: Corporate America fey
2075 Big Timber Rd
Elgin, I 60123 |
o
42900
2. CONVEYANCE. For goud and valuable considerition, the rdeeips and sufficiency of which is acknowledged, and
to seeure the Secured Debt (defined betow) and Mortgagod s pesformance under this Security Tnstrument,
" Morigagor grants, bargains, sells, conveys, mortgages and warrants £ Lewter the following deseribed properiy:
IOT 27 in block 6 in Oliver Salinger and Campany's Lavashce Avenue Manor being a
subdivision of Lot 3 in Circuit Court partition of Secticn 12, Township 40 North,
Range 12, East of the third principal meridian, in Cook Cuaunty, Illinois.
. 85y
Tax id# 12-12-420-027 1

{Eounty)

75%6.. 10 Rl Mecos] //ﬁjj/’ s Minois . LTl

............................

O e T e L R it
Together with all rights, casements, appurienances, royadties. mineral rights, oidand gas rights, all water and ripavian
rights, ditches, and water stock and all existing and future improvements, stevetures. Tixtares, and replacements that
mav now, or at any time in the futare, e part of the veal estie deseribed above Gall referred toas “Praperty™),

3, SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt” is defined as follows:

A Debt incurred under the terms of all promissory note(=} contraet(s), guaraity(s) or other evideace of debt deseribed
below and abl their estensions, renewals, nodbiications o substittions, (When refesencing the debis below e is
stigwested that yotg include trenns sl as Doreowers” manies, note ainouils, interest raies, maaity dates, cic. ‘

ILLINQIS - MORTGAQE (NOT FOM FNKA FHLME, FHA OF YA USE) {page 1 of 6}
o
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reasonable purpose for the inspection. Ay inspeetiot af the Property shall be cl'lucly for Lender's benelit and
Murtzagor will in no way rely on Lender's inspection.

AUTHORITY 1O PERFORBL I Mortgagor fails o perform aay duty or apy ol the covenanls contained i this
Sceurity Tostrinnent, Lender may, without notice, perform or cause theat (o be performed, Mortgugor appoints
Lender as attorney i fact 10 sign Mortagor's name or pay any amount neeessary for perfannanee. Lender's right
to performn for Mortgagor shall not ereate an okligaiion 1o perform, ind Lender’s Tailure to perform will not
prechude Lender from exercising any of Lender's other rights under the luw or this Security Instrument. i any
constraction on the Property is discontinued or not carvied on s a reasonable nwnes, Londer may take 8l steps
neeessary to proteet Leader's seeurity interest in the Property, including completion of the construction, '

ASNSIGNMENT 08 LEASES AN RENTS. Mortgagor irrevoeably gronits, bargains, sells, conveys nnd warrants (o
Lender as pacitonal security all the sight, titke and anterest in and 1o any and olt existing or [iture leases, sublenses,
amd any other weritien or verbad agrecments fo the use amd occupaney of any poriion of the Property, including any
extensions, reidwpls, modifications or sapstitutions ol such sgreements (all reternved 1o as *Leases™) sod rends,
issues and profus fealreterred w as *Rents” ) Mogtgagor will promptly provide Fender with true and correct copies
of all existing and tutase Leases. Moctgagor may colleet, receive, enjoy and wse the Rents so foig os Mortgager is
not in detauit under thede s of this Security Instrament,

Muortgagor aerees that this assigmment is immediately effective after defuult between the parties to this Seeurily
Instrument and effective as o thidparties on the recording ol the Sceurny Instrument, and this assignmeut will
renrtaniti effective daeing any period ofccdemption by the Mortgagor undil the Secured Dbt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property withowt the neeessity of communcing legal action
and that aciual possession is deemed wooseer when Lender, or is agent, notifies Mortgagor ol defaalt and
demimds that any tenant pay all futore Rests dareetly to Lender, On reeeiving nolice of defanli, Mortgagor will
endarse and deliver to Lendere any payment of Rentein Mortgagor's possession and will receive any Rents in trust
for Lender and will ot commiagle the Reats with any other funds. Any amoums collected wist be applicd as
provided in this Seeurity Instrument. Mottgagor wazrants that no default exists under the Leases or any applicabic
hdlordftenant Taw, Mortgagor wso agrees to maintainCapd require any tenant to contply with the terms of the
Laises and applicable law,

LEASEHCLDS; CONDOMINIUMS; PLANNED UNFF DEYELOPMENTS. Mortgagor agiees 1o ceaply with
the provisions ob any lease it this Securiiy instrument s on i leGsehobd, 1 the Property includes o unit o o
condomiginm or a plasned unit deselopment, hMortgagor will perforas, all of Mongagar™s duties under the
covenants, by-Taws, or reeulations of the condominium or planned unit develapivem,

DEFAULT, Morigagor wili be in delawit if any party obligated on the Seenred Debt fails to II'IdI\L pityment when
due. Mortgagor will be in defaudt it a breach oceurs under the terms ol this Scearity Instrament or any other
docament executed for the purpose of creating, securing or puarantying the Sceured Dehit A pood faith belief by
Lender that Lender at any time is insceire with jespect to any person e entity obligated s the Seetred Debt or
that the praspcet of any payment or the vatue of the Property is impaired shall also constitute” soivent of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Mo ipagor
with notice of the right to cure or other notices and may estaolish time schedules for foreclosure actions. Subject 1o
these imitations, il any, Lender may aceelerate the Seeured Debt and forectase this Security lastenment in o
manner providea by kaw it Mortgigor is in default, Upon delault, $ender shiall have the ripht, without declaring the
whole indebtedness due and payable, to forechose against alb or part of the Property. This Murl;,dgc shall continue
as 2 lien on any part of tiwe Property not sold on foreelosure,

At the option of Lender, all ar any part of the speeed fees and chaiges, acerued interest and principa) shall become
immediately due and payable, after giviag natice # oreguired by Liw, upon the occurrence of o defaull or anylime
therealter, In addition, Lender shall be entitled ta all the remedies provided by Taw, the terms of the Seeuwred Deb,

this Scenrity lostrument and apy related documenis, Al remedies are distinet, cumuiative and not exclosive, and the -

Lender s entitled to all remedics provided at law or equity, whether or ot expressly set farth, ‘The aceepianee by
Lender of any sum i payment or partial payment on the Secured Debt alter the badanee is due or i aceelerated or

{puge 3 of 6)
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Al tnsnrance policies and renewals shall be aceeptable to Lender ad shall include o standard “mortgage chise”
and, where appiicable, “hoss payee clause.” Mortgagor shall immedintely natify Lender of cancellntion or
termimadion of the insurance, Lender shall have the right to hold the paticies amd renewals, IF Lender reguires,
Mortgagor shall immediately give to Lender all reccipts of paid premivms and renewai natices, Upon loss,
Mortpagor shall give immediate notice to the inswanee carner and Lender, Lender may make proof of Toss if not
made immethately by Mortgager.

Pinless otherwise agreed i writing, all insuvanee proceeds shadl be applicd to the cestoration or repair of the
Property ov o the Secored Debt, whether or not then due, af Fender's option. Auy application of proceeds to
principal shall not extend or postipone the due dite of the seheduled payment nor cumge the somount of any
paveient. Any exeess will be paid to tie Maortgagor. 15 the Property is acgquired by Lender, Mortgagor's viphit to any
insuranee pedavics and pracecds resulting Trom dasmage to the Propesty before e acquisition shall pass o Fender
o thie eatesit ot the Secured Pebt immediately belore the acyuisition,

ESCROW FORTAXES AND INSURANCE. i otherwise provided in a sepmate sgreememt, Mortgagor may be
requared 1o pay i Eaeaey ftunds for taxes and insurinee in escrow,

FINANCIAL REPORTS A HD ADBDUTTONAL DOCUMENTS, Mortgagor will provide W Lender apon reqtiest,

anv linial statement osadormation Lender may deem reasonably neeessiy, Martaagor ageees ta sign, debiver,
and tike any sudditional docnments eocertifications that Lender may consider necessary t perfect, cominme, and

proseeve Mortgaeor's obligations undetiis Seeunity bostrament and Bender's licn stitus on the Propenty,

JOINT AND INDIVIDUAL LIARILEEY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Alidaties
under this Securivy fstrament are soint and individual, 1 Morigapor signs this Security Instrument et does not
sipn an evidence of deby, Morgngor does so7only to moertgage Mortgagor's iferest in the Property o seenre
payment of the Seeared Debt and Mortgagor doey notagree to be persaailly liable oa the Secured Debt. 11 this
Seeurity Instrumenl secuges o guaranty between Lended dud Mortgaror, Morigogor agrees 10 waive any vights that
may prevent Lender fvom bemging any action or clava iginsi Mortgagor or any party indedded under the
obligation. "Tiwese rights may dnclude, bat are nos limised 2o 4y wti-delicieney or vne-action laws, Morigagor
agrees that Leader and any party Jothis Security lstroment pay extend, maedidy ar make any chaage i the terms
of this Secusity Istrument or any evidence of debt withow Moripagae's consent. Sueh i change will not refease
Muortuagor frony the tenms of this Sceurity Instrument. The dinies and benedts of this Security nstwnent sttt hinog
and benedit the suceessaes wnd assiges of Mortgapor smd Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATHON, This Security Instrument is poverned by the fiws
of the jurisdiction in which 1.ender is ocated, except 1o the extent otherwise reguiteb by the fsws of the jurisdiction
where the Property is tocated, This Scearity Instiament s complete and fully integrated. This Security Instemen
iy ot be amendsd or modilied by ovak agreement, Any section in this Security Tnstransitoattmchients, or any
aprevitent eeliated o the Seeured Debt that conflicts with applicable Taw will ot be efrective, unless thin Jinw
expressty ar imphicdly permits the viriations by weilten agreement. aesy seetion of thes Sceunny Jastrament cannot
be enforeed according o ity terms, that section will be severed aad will not alTeet the enfarecability ol the
remander of this Seeurity tnstrament. Whenever used, the singubir shall include the plurad and rise plaral the
singulae. The vaptions and beadings of the sections of this Securily lastrmnent are for convenience only and are
(o be used to mterpret or delise the terms of this Security nstrument, ‘Time is of the essence in this Security
Istrument,

- Ul b "
NOTICE, Urless atherwise required by e, ney notice shall be piven by delivering it or by miailing it by first clasgs
moil (o the appropriate party's addeess on page b of this Seeusily nsbument, or o any other address designated "N
writitg, Naliee o ane mortpagor will be deeried 1 be sotice (o all mortgagors. th

WATVERS, Lxcept to the extent prohibited by faw, Martgagor waives all appraosement and homestead exemptioes
rights refluting to the Property.

fuage 5 of 6}
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