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MORTGAGE

(With Future Advance Clavse)

B L T

1. DATE AND PAKIIEE. Tie dale oi this Mortgage (Seeurity Instrument) is S2pEember 6,1996 and the
parties, their addressesard tax identification numbers, i required, ave as follows:
MORTGAGOR: Pauyii Camara
221-n. Xenilworth . A
0ak .Parey IL, 60302 : &

LENDER: Corporate Amevica FCU
McBonald's Plaza
ODak Brook, IL. 60521

2. CONYEYANCE, For good and valuable consideration, the redespt and sulliciency of which is acknowledged, and
to seeure the Sceuved Debt (delined below) and Morigagess performance under this Security Instrament,
Muocigagor grams, bargains, seils, conveys, mortgoges and warrants W Lerder the tolfowing deseribed properiy:

See Attached

J,

W

»

»
kY

tesc

H2OAD INTEGRITY TITLE
i{ 2 MAIL. 510 E. DEMPETER STREET

\TWKJ SUITE 199
DES PLAINES, IL 50718

The property is Tocaled s o, CROK s al

oy

............ s oo K PATK e Wity 89308
FaAddress) {U1y) , 1A oy

Together with attrights, casemems, appurteninces, roviltios, mineral vights, oil did gas dghts, all water and riparing
rights, ditches, aad witer stack and ol existive ard future improvements, structures. fixtnres, and ceplacemients th
may new, o al any e in the fature, be gt of tie real estisse desesibed above Gt referred 1oas = Propaerty™).
A SECURED DERT AND FUTURE ADVANCES, The term *Seeored Debt™ is detined iy follows:
AL Debtweurred under the terms of all promissory pete(s), comracts), guaranty(s) or athey cvidenee of debt deseribed
bedow and sl their extensions, renewils, ninditications or substitutions, (Wien refereseing the deis befow it i -
stigeesded Bt vou inefiede gesns suclt ay Dorrowers” ngines, ol aitounis, st rdies, o doies, eie,) )

Borrower: Paula Camara
Amount; $15,000.00
Interest Rate: 10,903
Maturity Date: 09-15-99

ILLINOHS - MORYGAGE 'NOT v FNMA FHEMC, FHA OF VA USE) (g 1ol 6)
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely Tor Lender's benefit and
Mortgagor will in no way rely on Lender's ispection.

Lo Tmarahal TR

AUTHORITY TO PERFORM. ! Mortgagor fuils to pertora any duty or any of the covenants contiined in this
Sceurity lostrument, Lender may, without notice, perfornt or cause them to be performed. Mortgugor appoints
Lender as attorney in lact 1o sign Mortgagor's pame o pay any amount necessary for performance. Lender's right
o perform for Mortgagor shall not create an obligation to perform, and Lesder's Tailire to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Sceurity Instrument, 11 any
construction on the Property is discontinued or not cerried on i a reasonible manner, Lender mary tage all steps
necessary to proteet Lender's sceurity interest in the Property, incliding completion ol the construgtion.

ASSIGNMENT OF LEASYES AND RENTS, Mortgagor irrevocibly grants, bargains, sclls, conveys and warrants to
Lender as azdiional security all the right, title and interest in and 10 any and all existing or fulure leases, subleases,
and any mbier weitten or verbal agreements for the use and oceupancy of any portion of the Property, including any
extensions, rendwals, modifieations ar substitutions of such agreements (alt referred o as “Leases™) and rents,
issues and profts (i selerred to as “Rents™), Mortgagor will promptly provide Lender with true and correct copies
ol all existing and fwtare Leases, Mortgagor may colleet, reeeive, enjoy and use the chla s0 long as Morlgagor is
not in defantt under the tepmny of this Security fustrument.

Murtgagor agrees that this assigienent is immediatety effective after defuglt between the parties to this Securily
Instrument ane effective as 1o teirs partics on 1he recosding of the Security Instrament, and this assignment will
rentain effective during any period ol fedemprion by the Mortgegor until the Securesd Debu is satisticd. Mortgager
agrees that Lender may t.\kc actual pussession of the property without the necessity of copmmencing legal action
atid that actuai possession is deemed toroeenr when Lender, or its ageat, notifies Maortgagor of default and
demands thet any tenant pay all Imture Rensirectly te Lender. On reeeiving aotice of default, Morlgagor will
endorse and deliver to Lender any payment of Rentsia Mortgagar's possession and will receive any Rents in trust
for Lender and will not commingle the Reals with_any other funds. Ay amounts collected will b applied as
provided i this Security Instrument. Mortgagor warrants that no default exists wnder the Leases or any applicable
landlord/tenant law, Mortgagor also agrees to maintain @ndgequire any lenant to compiy with the terms of the
Leases and applicable law, T

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELCTRENTS, Morgagor agrees (¢ unnply with
the provisions of any lease i this Security Instroment is on a leazeheld, If the Property includes i unit in a
condominiim or a planied wnit development, Mortgager will perfodtall of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit develspeient,

DEFAULT. Morigagor wiil be in default it any party obligated on the Secured Debt tails 1 make puyment when
due, Morigagor will be in default il a breach oceurs ander the terms of this Seeuriiy Instrument or any other
document exceuted for the purpose of creating, securing oF guarantying the Seeured 20000 A pood faith bediel by
Lender that Eender at anv time g insecure with respect to any person or enlity obligated Op/ihe Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute in event of default,

REMEDIES ON DEFAULY, [n some instances, federal and state law will require Leader 1o provide Mortgagor
with noitee of the right to cure or ether notices and may establish time seledules for foreclosure actions, Subjeet (o
these limilations, if any, Lender may aceeierate the Sectived Debdt and lToreclose this Security Instrument in o
manner provided by taw if Mergagor is i delault, Upon default, Lender shall ave the right, without declaring the ¢
whole imdebicdness due and payable. to foreclose agamst all or part of the Property. This Mortgage shall continge g"c

as a dien oncaay part of the Property not sold on [oreclosure. k¢

AL the option of Lender, alt or any part of the agreed fees and charges, acerued interest and principal shald beeeme E_}';
mmediately due and payable, alter giving sotice i1 regiired by kaw, upon the oceurtence of a defanli or anytime
thereatter, Inaddition, Lender shall be eptitled (o all the remedies provided by Tew, the terms of the Seeared Dein,
this Security Instrininent and any rehated documents, Al remedies wre distinet, comulative and not 2xclusive, and the
Fender is eatitled w all remedies provided at law or equity, whether or not expressly set forth, The acceplance by
Lender of any sum in paynient or parctial payment on ihe Secured Debt after the balanee is die or is aceelerated oy

] (page 3ol 6)
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Albinsueranee policies and renewals shall be aceeptable 1o Lender and shall include s stsndard “mortpage clanse”
andd, where applicable, "loss payee clanse,” Mortgagar shall immediately aatify Fender of cancetlition or
termination ol the inserance, Lendier shall have the right to hold the polivies and renewals. I Lender rquites,
Maortggor shadl immediatedy give to feader all receipts of paid premivms and renewad natices, Upon Joss,
Mortgagor shall give innedinte notice to the insuranee carrier and Lender, Lender miny make prood of foss {1 not
ande immediniely by Morlpagor,

Ulntess otherwise agreed in writing, all insugance proceeds shall be apphicd 1o 1he resteration or repair ol the
Property ar 1o the Seeored Prebt, whether ar not ten dae, st Lerdes's aption, Ay application ol proceeds fo
principal shall oot extend or postpone the due date of the schcdvled payment nor change the nmown of any
payrment. Any exeess will o paid to the Mortgagor., 18 the Praperty is acguired by bender, Mortagor's right to any
msuranee prticies ad procecds resulting from damape to the Property before the neguisition shall pass 10 Censder
to the extent ofthe Seeured Debtimmediatedy before the acquisttion.

ESCROW FORSUAXES AND INSURANCE, I otherwise provided in o separate agreement, Mongagor may be
requised Lo pay (o bénder Bands for taxes wind insaranee g eserow,

, FINANCIAL REPORTCSAND ADDITIONAL DOCUMENTS. Mortpazor will provide to Lender upon reguest,
any financial stilement ovatormanion Lewder may deem reasorably necessiary, Morlgigor agrees to sign, dehiver,
and file any additional docnments s certiticntions that Lender may consider neeisssary 1o perfeet, continue, am)
preseryve Morlgagor's obligations widecihis Security Insteument and Lender's liew status on the Property.

JOINT AND INDIVIDUAL LIAMLITY: CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND. Al duties
uneder this Seaurity Tnsteument are joind aid adividual, 15 Mortgagor siges this Seeurity nstroment but does niot
sian un evidence of debt, Mortgagor does SO only (o mortgage Mortgagor's interest in the Propertly to secure
payreent of the Seeored Debt and Mortgagor dous not agree w0 be personably lalde en e Seenred Debt, i s
Seeunity tustrumeat seeares a guranty between Lendar and Montgagor, Mortgagor agrees ta waive any rights that
may prevent Lender frong bringing aay action oy Aalm against Morvtgugor or any parly indebied ander the
oblgation. These rights may inclade, but are aed Hotedao ey anti-delicieney or one-action laws, Mortgagor
aprees that Lender and any party w this Scetvity Instrument faay extend, modily or make any change in the ter
ol this Sceurity Instrupent of any evidence of debt withowe Mortgagos's cansenl, Sueh o change will not release
Martgagor from the terms of this Seeurity Instrnament, The duties andben<(its of this Seewrity astrument shall bind
andd henefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW SEVERABILITY: INTERPRITTATION, This Sceurity mistristient is governcd by the lnws
oi the jurisdiction in which Lender is docated, except to the exteni otherwise requird by the laws of the jurisdiction
where the Property is {eeated. This Security lstrunent s complete and fully integrated. This Secuerity instrument
may not be amended or modified by oral agrecotent, Aoy section in tis Security Tnsaairant. attachments, or any
agreement relited 10 the Secured Debt thin contlicts with applicaide law will pot be ¢ibsclive, unless that taw
expressty or implicdly permits the vawiabions by writlen agreement, 10any section of this Scemiy dastrsnen! cainn
be enforeed aceording 1o ds terms, thin section will be severed and will not affect the enferceahility of the
remainder of this Seeurity Instruntent, Whenever vsed, whe singular shall inelude the plural snd the plucal the
singular, The caprions and headings of the sections of this Sceasity Instriment are for convenienee only and are not
tir be used 1o interpret on detine the terms of this Security lostrameat. Time is of 1ie essence in this Sceurity
lustrument.

2. NOTICE, Unless otherwise requived by ko, any notice shidt be given by delivering it or by mailing it by fisst ¢lass
il to the approprite party's addiess an page 1 of this Sceurity Isstrument, or to any other address designated in
writing. Notice to oge mortzagor will be deemed 10 be notice (o ali morteagors,

WATVERS. Fxcept tr the extent probibited by law, Mortgager waives all appraisement and hamestead exemption

rights retating to the Property,

{poye 5 of B)
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LQT 11 AND THE SouTH 1/2 OF LOT 10 IN BLOCK 9 IN L. AND W.F. REYNOLDS
COLUMBIAN ARDITION TO OAK PARK, BEINGC A SUBDIVISION OF LOTS 1, 2,

CAND 3 IN THE CIKCUIT COURYT PARTITION OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 5 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION.G, IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERADIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-05-300-02¢

16521896




UNOFFICIAL COPY




