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LOAN NO. 0996106 MORTGAGE

THIS MORTGAGE is mzde %iis 21st dayof  (October , 1996 , between the Mortgagor,
MARIE ALDUGOM

(herein "Borrower"), and the Mortgagee,
The First National Mortgage Excrarge, Inc.

, 4 corporation organized and

existing under the laws of Delaware , whose address is
6167 Bristol Pkwy. #330. Culver City. CA 20230
{(herein "Lender™). .
WHEREAS, Borrower is indebted to Lender in the princiyal \um of U.S. $ 25,000.00 , which
indebtedness is evidenced by Borrower's note dated Octooer 21, 1996 and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of prmup" end interest, with the balance of indebtedness, if not
sooner paid, due and payableon November 1, 262)

TO SECURE to Lender the repayment of the indebtedness evidenced by thz-Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrovien does hereby mortgage, grant and convey
t0 Lender the following described property located in the County of COOK .
State of Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which has the address of 2817 WEST PRATT . CHICAGO \
(Street) {Ciwy}
filinois 60645 [ZIP Code] (herein "Proparty Address”);

ILLINOIS - SECOND MORTGACGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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LOT 13 IN SALINGER AND HUBBARDS ADDITION TO ROGERS PARK IN THE

" SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD:PRINCIPAL MERIDIAN LYING NORTH OF THE INDIAN BOUNDARY LINE
ACCORDING TO THE PLAT THEREGF RECORDED SEPTEMBER 15, 1914 AS DOCUMENT

5494369 IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 10-36-306-003
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TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property coversd by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Propert;."

:gomwer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
reco

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
gevidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum
(herein "Funds”) <qual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmerts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly prémium installments for hozard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as re<scnably estimated initiafly and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereor. ¢ rrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 20 t':2 holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agenry (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance preriums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and cumpiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 1o m2ke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Furnds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lend=snall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds anJ the purpose for which each debit to the Funds wis mude. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the ‘atvre monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such/éxcess shail be, at Borrower’s optian, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuuds. Ifthe amount of the Funds held by Lender shail
not be sufficient 1o pay taxes, assessments, insurance premiums and ground rerts as they fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments as Lende: 72y require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptsy sefund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise 2 ired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ved b Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Leuder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Decds of Trust; Charges; Liens, Borrower shall perform ail of Borrower’s.o/bligations under
any mortgage, deed of wrust or other security agreement with a lier which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions aftributable to the Property which may attain 2 priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
36843108
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- In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

~1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
maild by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collest and apply the insurance proceeds ar Leader’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

; 6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowe:
shalf keep the Property in good repair and shall not commit waste or permit impainnent or deterioration of the Property and
shall‘_-‘:bomply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or @ planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any.action or proceeding is commenced which materially affects Lender’s interest in the Property, thea Lender,
at Lender’s optioii, uzon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
feas, and take such actici as is necessarv to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured-Lvihis Morigage, Borrower shali pay the premiums required to maintain such insurance in effect until
such time as the requiresnese %or such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounis disbursed by (Leader pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon autize:fiom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cawe to be made reasonable entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award i claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part theredf, o* for conveyance in lieu of condemnation, cre hereby assigned
and shall be paid to Lender, subject to the terms of any morngaze, deed of trust or other security agreement with a lien which
has priority over this Morzgage.

10. Borrower Not Released; Forbearance By Lender Not a8 "Aiaver. Extension of the time for payment or modification
of aizortization of the sums secured by this Mortgage granted by Leiudér to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrnwer’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to (extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand ma<e by the original Borrower and Borrower’s
successors in intersst. Any forbearance by Lender in exercising any right or remeu;hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remesy.

11. Successors und Assigns Bound; Joint and Several Liabiiity; Co-signers. The “ovenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assizus of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower siall.oe joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage odly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is0st personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agtee (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

1%. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Barrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
rotice to Lender shall be given by certified mail 10 Lender's address stated ierein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall net affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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* this end the provisions of this Morigege and the Note are declared 1o be severable. As used herein, "costs,” "expenses” and
"attorngys’ fees” include all sums io the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
executign or after recordation hereof.

15, Rehabiliiation Loan Agrecment, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,

improvement, repair, or other loan agresment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property,
16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender’s prior writien consent, Lander may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from e date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Mortgage. If Borrower fail (o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fusi*:r notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. E«cept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior te acceleration shall give nutiée to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cu.ed; and (4) that failure to cure suck breach on or before the date specified in
the notice may result in acceleration of the sum: s#o1tred by this Mortgage, foreclosure by judiciai proceeding, and sale of
the Property. The notice shal! further inform Boriov.e of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the monexistence of ‘a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the nctice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be Imm-aintely due and payable without further demand ard may
foreclose this Mortgage by judicial proceeding. Lender shali ke ~ntitled to coilect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fzes)and costs of documentary evidence, abstracts and
titie reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s accelcration.of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings bepm by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage 1f. /a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (v} Purrawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all csunaisle expenses incurred by Lender
in enforcing the covenanis and agseements of Borrower contained in this Mortgage, and i enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys’ fees; ana (d) Surrower takes such action as
Lender may reasorably requite to assure that the lien of this Mortgage, Lender’s interest in'the P=operty and Borrower’s
obligation to pay the sums secured by this Mortgage shall contipue unimpaired. Upon such payment une! cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ucourred.

19, Assignment of Rents; Appolntment of Receiver, As additional security hereunder, Borrowe: hureby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Propenty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take posscssion of and manage the Property and to coliect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited tu, receiver’s fees, premiums o receiver’s bonds and reasonable attomeys’
fees, and then to the sums Secured by this Morigage. The receiver shall be liable to account only for those rents actually

received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall retease this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

96843108 e

@D 76uL) 19202, Page 4 of 8 Form




R R .
UNOFFICIAL COPY




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

e
Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority; over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.
IN\WITNESS WHEREOQF, Borrower has executed this Mortgage.

i // / (Seal)

MARIE LDL M / ) -Bormower

o s Yl (Seal)
Nabiy €. A|363?_n'k3|3nwn5 for +he -Barrower
Sule purPtse Waving homeste

i
4

(Seal)

-Borrower

(Seal)

-Bormower

G | {Sign Original Only)
~ County 5s:

STATE OF iLLINOIS,

[ e v \é-k-i‘)lﬁ;k.ﬂ(ﬁ
a Notary Public in and for said county and state do herzo certify that  MARIE ALDUGOM YAa ¥/ o o

Neahil €& dogum

, persorally known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day 1/ pe.srn, and acknowledged that he/she
signed and delivered the said instrumentas  his/her  free and veiwitary act, for the uses and purposes therein set forth.
Given under my hand and officia! seal, this et/ day of Zhiperfre i , [79¢

°)
e a
My Commission Expires: Joar e 7’;/’-« PR R
Noary Public - J

C S, A TR L T ST
: "OFIICIAL SEALY
y MARNL J MEYERSON
Notary Public, State of [ilingis
¥
My Commission Expires 0810198 &

o,
AERZ I RATT VPP PPN
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OWNER OCCUPANCY RIDER

.

This OWNER OCCUPANCY RIDER is made this 21st day of October 1996 ,and is
invirporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrment "} of the same date, given by the undersigned (the "Borrower”) to Secure Borrower’s Note (o

The First National Mortgage Exchange, Inc.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2817 WEST PRATT,CERICAGO,IL 60645
(the "Property”).

ADDITIONAL ' COVENANTS. In addition to the covenants and agreemeits made in the Security Instrument, Borrower
and Lender further c2venant and agree as follows:

{. Uniform Covenani-o 4/ the Security Instrument is amended to inciude:

Borrower shall occupy, estubiist. and use the Property as Borrower's principal residence within sixty days after the
execution fo this Security Inst-um.nt and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date ol orcupancy uniess Lender otherwise agrees in writing, which consent shall not be
unreasonabiy withheld, or unless ~atenuating circumstances exist which are beyond Borrower’s control,

BY SIGNING BELOW. Borrower accepts and azrezs to the terms and covenants contained in this OWNER
OCCUPANCY RIDER.

ey (£ /// . /-,,‘& §2-4

MARTE ALDUGOM //

Nah, l/{AlOUSM ?15)'1_'4\*{;/
e solt pocose of {,Oa\wr'a
h‘,:mr-r S-\(d -
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