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RECORD AND RETURN TO:

SMART MORTGAGE ACCESS

885 STERLING AVENUE-SUITE 230
PALATINE, ILLINOIS 60067

f

h
¥

Prepared by: WENDY S. ECORIG 41.00
PALATINE L HAIL .
' 7 # 94843137

PURCHASE MONEY FHA Case No. '

State of Hinois MORTGAGE 131:8458150-734 —'

6214293

THIS MORTGAGE ("Security {nstnimen.”) is given on OCTOBER 25, 1996

The Mortgagor is
GLENN J. PRZYBYLA, BACHELOK AKD. STANLEY S. PRZYBYLA, MARRIED TO

ANNETTE PRZYBYLA**

2110 HASSELL ROAD-UNIT 301, HOFFMAN ESTATES, ILLINOIS 60195

{"Borrower"). This Security Instrument 1s given to
SMART MORTGAGE ACCESS

which is organized and existing under the laws of THE STATE OF ILLINOIS . and
whose address is 835 STERLING AVENUE-SUITE 230

PALATINE, ILLINOIS 60067 ("Lender”}). Borrower owes Lender Mie grincipal sum of
NINETY NINE THOUSAND FOUR HUNDRED

AND 00/100 Doltars (U.S.$§ 99,400.02 ).
This debt is evidenced hy Borrower's note dsted the same date as this Security Instrument ("Nete®), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1
2026 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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4 If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shuil account to Borrower for the excess funds us required by RESPA. 1f the amounts of tunds held by Lender at any
time 15 not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Borrower o

ke up the shorlage as permitted by RESPA.

¥ The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument, [f
Bérrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the halunce
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall he
credited with any balance remaining for all instsllments for items (a), (b), and (c).

3. Applization of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the trortgage insurance premium to be paid by Lender Lo the Secretary or to the monthly charge by the
Secretary instead or the monthly mortgage insurance premium;

Second, to any taxes, special assessments, teasehold payments or ground rents, and fire, tlood and other hazard
insurance premiums, as (eghired;

Third, to interest due andsz the Note;

Fourth, to amorlization of'th¢ principal of the Note; and

Eifth, to late charg=s due unde the Note,

4. Fire, Flood and Other Huzard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subseyuently erecled, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siall be maintained in the amounts and for the periods that Lender
requices. Borrower shall also insure all improviments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirechy the Secretary, All insurance shell be carried with companies
approved by Lender. The insurance policies and any rercwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of joss, Borrower shall give Lender immediz e notice by muil. Lender may make proof of Joss it not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to_ Ledder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rervsiion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the orc’er in paragraph 3, and then to prepuyment
of principal, or (b) to the restoration or repair of the damaged Property. Arly application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour? required Lo pay all outstanding
indebtedness under the Note and this Secunty Instrument shall be paid to the entity lezatly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to th: Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i3 force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lasn Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residencowithin sixty
days after the execution of this Secunty Instrument (or within sixty days of « later sale or transfer oi':he Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Praperty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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f{; (iY All or part of the Property, or a bereficial interest in o trust owning ail or part of the Property, is sold
{ or otherwise transferred (other than by devise or descent), and

% (i) The Property is not occupied by the purchaser or grattee as his or her principal residence, or the
T purchaser or gruntee does so occupy the Property but his or her credit has not been approved in

7! aecordance with the requirements of the Secretary,

{¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect fo subseguent evenls,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure 3f not perinitted by regulations
of th2 Sed retary.
{¥) Mortgase Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to he eliglbl. For insurance under the National Houstng Act within 60 days trom the date hereof, Lender
may, at ilsdaton, require immediate payment in fuil of all sums secured by this Security Instrument. A
written statement o€ any authorized agent of the Secretary dated subsequent to 60 duys fram the date hereof,
declining to insure 2nis Security Instrumient and the Note, shall be deemed conclusive proot of such
ineligibility. Notwith<anding the foregoing, this option mey not be exercised by Lender when the
unavailabifity of insurance is sclely idue to Lender’s failure to remit a mortgage insurance premium to the
Secretary.
10. Reinstatement. Borrower has | rigat to be reinstated if Lender has required immediate payment in full
because of Bortower's failure to pay an amaun) (due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shull tender in a
Jump sum all amounts requited to bring Borrower's wccount current including, to the extent they arc obligations of
Borrower under this Security Instrument, foreclosure cous and regsonable and customary attorneys” fees and expenses
properly assoviated with the foreclosure proceeding. Upen ceinstatement Ly Borrewer, this Security Instrument and
the obligations that it secures shall remain in effect as i#/bender had not required immediate payment m full,
However, Lender is pol required to permit reinstalement 54D Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immeatiaisly preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosureon different grounds in the future, or (ii1)
reinstatement will adversely atfect the priority of the lien created hy this Sceunty Instrument,

11, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument 2ieated by Lender 1o any suceessor in
interest of Borrower shall not operate 1o release the liability of the ariginal Burtewer or Borrower's successor 1n
interest. Lender shatl not he required to cammence proceedings against any sucgessor ininterest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Securivy Instrument by reason of any
demund made hy the original Borrower ot Borrower’s suceessors in interest. Any forbearande by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris.and agreements
cf this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security fnstrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security lastrument: (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,

. 96843137
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#’ 18. Foreclosure Procedure. If Lender reyuires immediate payment in full under paragruph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses

.'ii'nwm:d in pursuing the remedies provided in this paragruph 18, including, but not limited to, reasonable
Ptmmeys’ fees and costs of title evidence.

2 If the Lender’s interest in this Security Instrument is held by the Secretury and the Secretary requires
fmmediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
pruvided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 #t seq.) by requesting
u foreclosure commissipner designnted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
availuble to a Lender under this Paragraph 18 or applicable law.

19, Relens7-Upon pryment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hametead. Borrower waives all right of homestead exemption i the Property.

21. Riders (o this Security Fatrument. if one or more riders are executed by Borrower and recorded fogether
with this Security Instrument, the-crvenants of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agrecmenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}]. - -

. Condominium Rider ,E___.l Growing Eguity Rider (] Other [specify|

(] Planned Unit Development Rider [\ Cladunted Payment Rider

96843137
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L ey I L T st TR

: RIDER - LEGAL DESCRIPTION

UNIT 19-4 IN THE MANORS OF OAK KNOLL CONDCMINIUM, AS DELINEATED ON A
SURVEY QOF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL
FARMS UNITS 8A AND 8B BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTICON 22 AND PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHTCH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF
CONDOMINIUM RRECORDED AS DOCUMENT NUMBER 85411040, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CQOK COUNTY,
ILLINOIS.

06-22-303-036-1100

.- 96843137
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH dayof OCTCBER , 1956
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*'Security Instrument’™) of the same date given by the undersigned (**Borrower™) to secure Borrower's

Note to
SMART (MICRTGAGE ACCESS

{*'Lender”) of the some date and covering the Property described in the Security Instrument and fovated at:

29 ADAMS COUR'T=I'NIT B, STREAMWOOD, ILLINOIS 60107
Propurty Address

The Property Address iciudes.a unit in, together with an undivided interest in the common elements of, o
condominium project Known as:

MANCRS OF OAK KNOLL CONDOMINIUM

Name of Condaminium Prolact
(**Condominium Project”), [F the owners assacation or other enlity which acts for the Condominium Project
{*Owners  Assoeiation’') holds title 1o propéiiy for the benefit or use of its members or sharcholders. the
Property aiso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMIN{UM COVENANTS. In addition ¢ *ae covenants and agreements made in the Security
Instrumment, Borrower and Lender Further covenant and-asice us follows:

A. So long as the Owners Association maintains, with & gen‘raily accepted insurance carrisr, o **master”’
or “'blanket’" policy insuring all property subject to the Conaominitin documents, including all
improvements fow existing or hereafter erected on the Propeity, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the jesiods, and against the hazards

loss by flood, to the extent required by the Secretary, then: (i) Lendet wwaives the provision in
Paragraph 2 of this Security Instrument for the monthly payment 1o Lender 2f one-twelfth of the
yearly premium installments for hazard insurance on the Property. and (i1) Borower’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coversge inethe Property
is deemed satisfied to the extent that the required coversge is provided by the Owrers Association
policy. Borrower shall give Lender prompt notice of any lapse in vequired hazard insuiance voverage
and of any loss occurring from a hazard. [n the event of & distribution of hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whelher to the condominium unit or to
the common clements, any provecds payable to Borrower are hereby assigned and shall be pmd to
Lender for application to the sums secured by this Security lastrument, with any excess paid (o the
entity legally eutitled thereto,

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FHA Multistate Condominimn Rider - 219

Page 1 of 2 63?
@Q-SBG B 1631 VhAB MORTGAGE FORMS - 1313]203-610C - (ROCIB21-7 2411 inutint: S
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