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418301-08-345781 MORTG AGE

If box is checked, tniv mortgage secures future advances.

THIS MORTGAGE is made tnis . i5TH dayof _ pCTOBER 19 g, between the Mortgagor,
KURT R. JAKCBS AND CARDLYN 2. JAKOBS, HIS WIFE,

(herein "Dorrower™), and Mortgagee HOUSFNQLD FINANCE CORPORATION 11| '

a corporation organized and existing under the fTaws of  DEL AWARE whose address 18
188_ E GOLF RO, THE SHOPS AT COPLEY/ C'R, SCHAUMBURG, IL 60173

(herein "Lender™).

The following paragraph preceded by a checked box is applicable,

[] WHEREAS, Borrower is indebted to Lender in the Oriscipal sum of $ :
evidenced by Borrower’s Loan Agreement dated and any estensions or renewals thereof
(inctuding those pursuant ta any Renegotiable Rate Xgreement] (Ferer,. "Note™), providing for monthly installments of
principal and interest, including any adjustments to the smount of peymients or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payabicon :

- WHEREAS, Borrower is indebted to Lender in the principal sum of 16,000.00 . 0r 0 much thereof
8s may be advanced pursuant to Borrower’s Revolving Loan Agreement datel . _OCTOBER 15, 1098 snd
extensions and renewals thereof {herein “Note"), prov:dmg for monthly installments,” end interest at the rate and uUnder
the terms specified in the Note, including any adjustments in the interest rate if that rate ’s variable, and providing for a
credit limit stated in the principal sum abose and an initial advanceof $16 850. 00

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note/ with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Lean Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect (he "“cunty af this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Lorrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the {ollowing described property

located in the County of CO0K State of lllinois:
which has the address of 345 wISTERIA, STREAMYOOD «
{Street) (City)
Winois 60107 (herein "Property Address”);
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be desmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right tuv mortgage,
grant and coavey the Property, and that the property is uneacumbered, except for encurbrances of record. Berrower
covenants that Borrower warrants and will defend genersily the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures ell payments of principal and interest and other
amounts as provided in the Note, The contract rate of intesest and payment amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. ‘Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest arc payable under the Note, until the Note ts paid in full, a sum
{herein "Funds”) eaual to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-tweifthof yearly premium instsllments for hazard insurance, plus one-twelfth of yearly premium
installments for moitgase insurance, if eny, all as reasonably estimated initially and from time to time by Lender on
the busis of assessmeicaand bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Funds to Lende: o the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is ar institutional lender,

If Borrower pays Fuads to Leudsr, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Pederal e state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay snid iaxes, azezs®inents, insurance premiums and ground rente. Lender may not charge for so
holding snd applying the Punds, anzlyzing zaid account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest en the Funds aud spplicable law permits Lender to smake such a charge. Borrower and
Lender may agree in writing at the time of Zxezution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made ur-applicable lsw requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings ~n_the Funds. Lender shall give to Borrower, without charge, an
annval accounting of the Funds showing credits and debit= to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged as additional securit; for the sums sccured by this Mortgage.

If the amount of the Funds held by Lerder, together wiih chs future monthiy installments of Funds payable pricr to
the due dates of tayes, assessments, insurance premiums and gieund rents, shall exceed the amount required to pay seid
taxes, 4SSESSMENES, insurance premiums and ground rents as taey fall due, such excess shal} be, st Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mansily instaliments of Funds. If the ammount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up *he deficiency in one or more payments iy
Lender may require.

Upon payment in full of all sums secured by this Mortgsge, Lender shail promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Prepedty. is otherwise acquired by Lender,
Lender shall apply, no later than tmmediately prior to the sale of the Propesty or'ise acquisition by Lender, any Funds
held by Lender at the time of application &s a credit sgainst the sums secured by this dortgage.

3. Application of Payments. All psyments received by Lender under the Note and paregraphs | and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges: Liens. Borrower shall perform all of ‘Buirower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority <Gver this Mortgage,
including Borrower's covensnts to make psyments when due. Borrower shall pay or cause to be paid alf taxes,
assessments and other charges, fines and impositions atiributable to the Property which may attain a priority over this
Moartgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep ihe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge,” and such other hazards as Lender
may require,

'[‘h:%nsurancc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender:
pravided, that such approval shall not be unreasonably withheid. Al insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form scceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lendes to Borrower that the insurance carrier offers to settle 8 claim for insurance benefits, Leader
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrowes shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on &
unit in a condominium or a planned unit development, Borrower shell perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominiuen or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if #iy action or proceeding is commenced which materially affects Lender's interest in the Property, then
lender, at Leuder’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fo=s, and take such action as is necessary ta protect Lender’s interest,

Any emounts disburssd by Lender pursuant to this paragraph 7, with interest thereon, at the contrect rate, shall
become additional indebiedaess of Borrower secured by this Mortgage. Unless Borrowes and Lender agree to other
terms of payment, such amauate shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragiarh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may-tike or cause to be made reasonuble entries upon and inspections of the Property,
provided that Lender shall give BorOwer =otice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

%. Condemnation. The proceeds of any awa'd or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of the Propeiiy or part thereof, or Tor conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender, subject 1ot terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By [ender Not 2 Waiver. Extension of the time for paymen: or
modification of smortization of the sums secured by this N.ortgage granted by Lender 10 any successor in interest of
Borrower shall not operate to release, in any manner, the tiakifity of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secureq %y <his Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forpesreice by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall rot be a waive: of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shail bind, and the rights hereunder shall inure 10, the respectiys successors and assigns of Lender and
Borrower, subject to the provisions oF parsgraph 16 hereof. All covenants ard agreements of Borrower shell be joint
and several, Any Borrower who co-signs this Mortgage, but does not execute the Weee, {n) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and {c} agre=s that Lender and any other
Borrower hereunder may agree to extend, modify. forbear, or make any other sccommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and withowt releasing watidzrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

£2. Notice. Except for any notice required under applicable lew to be given in another mannct, {3} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice-b; certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by naiice to Lender
as pravided herein, and (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to 7301-1'0\\'&1' as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Gaverning Law; Severability. %'he state and local laws appliceble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senteace shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and “attorneys’ fees” include all sumis to the extent not prohibited by applicable faw or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Moiigage at the time

of execution or after recordation hereof. o
15 Rehabilitation Loan Agreement. Borrower shall Fulfil] all of Borrower's obligations under any home

" rehabilitation, improvement, repair, os other loan agreement which Borrower enters into with Lender. Lender, at

Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have sgainst perties who supply labor, materials or services in
connection with improvements made to the Property.

15, Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subordinate to this Mortgage, {b) a transfzr by devise, Gescent, or by
operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of three years or less not
contzining en aption to purchase, (d) the creation of a purchase money security interest for houschold applionces, {c}a
transfer to e reiative resulting from the death of a Borrower, () a transfer where the spouse or children of the
Borrower becomé-an owner of the property, {g) 2 transfer resuiting from & decree of dissolution of marriage, legal
separation agreensent, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes & owre; of-the property, {h) a transfer into ap inter vivos trust in which the Borsower is and remains o
beneficiary and which dses uot relate 16 a transfer of rights of occupancy in the properiy, or (1) any other transfer or
disposition described S reeulations prescribed by the Federal Home Logn Bank Board, Borrower shall cause to be
submitted irformation required by Lender to evaluate the transferee 8s if & new loan were being made to the transferee.
Borrower will continue to be0bligated under the Note and this afortgage uniess Lender releases Borrower in wriling.

If Lender does not sgree to cuch sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. 1f Lender exervises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parserspt-12 hereof. Such notice shall provide s period of not less than 30 days from
the date the notice s mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior 1o the expiration of such period, Lender may, witheut further notice or demand on Borrawer,
invoke any remedies permitted by paragrepii 17 Tiereof.

NON-UNIFORM COVENANTS. Borrower sid Lander further covenant and agree as foliows:

17. Acceleration; Remedics. Except as providad in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mcrigaee, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to acceicralion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; {2) ti= p2tion required 10 cure such breach; (3] a date, not less
than 30 days from tke date the notice is maifed to Bererower, by which such breach must be curcd; and (4)
that failere to cure such breach oa or before the date specitied in the notice may result in acceleration of tie
sums secured by this Mortgage, foreclosure by judicial proceedisg, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to sssert in the fureclosure
proceeding the nonexistence of s default or any other defense ¢l Borrnwer 1o acceleration and foreciosure. If
the breach is rot cured on or before the date specified in the notice’ Leuder, at Lender’s option, may deciare
all of the sums secured by this Mortgage to be immediately due and gevable without {urther demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be ent'tied to collect in such proceeding ail
expenses of foreclosure, including, but not limited to, reasonable attorneys’ iees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the tums by this Mortgage duc to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lendeiin enforce chis Mortgage
discontinued at any time prior to entry of & judgment enforcing this Morigage if: dl) Botrower ouys Lender all sums
which would be then due under this Mortgage and the Note had nu acceleration occurred, 0" Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c)” Rorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowcr womtained in this
Mortgage, snd in enforcing Lender’s remedies as provided in paragraph 17 bereof, including, but 2ot limited to,
rcasona%le attorneys’ fees: and (d) Borrowsr takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pey the sums secured by this Mortgage
shall coutinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligaticns secured hereby
shall remnin in full force and effect as if no sceeleration had occurred.

19. Assignment of Rents; Appointment of Recziver. As additionz] security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandanment of the Property, have the right to vollect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by & vourt to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and callection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage. The receiver shall be
liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law,

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

ww “Borrower
bty 4 otk

-Borrawer

STATE OF ILLINOIS, cook County ss:
I, _Patricia M. McElroy .2 Notary Public in and for said county and state, do hereby certify that

Kurt R. Jakahs and Caralyn Bo Jakeohs, higs wife.

personally known 10 me to be the same person(s) whose namels)__are subscribed to the foregoing instrument,
appearzd before me this day in person, and acknowledgedthet___ £ _he__y__ signed and delivered the said instrument as
Lheir freevaluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 156k, day of ___Qctober L1996,

B Notary Public

My Comenission expires: ~._.j ) \P { _éké\m i m ((zQ KQ%

‘Thisinstument was prepared by:

Household Finance C}ornoration 117
Mame]

188 East Golf Road, &Schnaumburg, 160173
{Address}”

(Space Below This Line Reserved Yor Lender and Recorder)

™ Return To
Household Finance Corporation
577 Lamont Road
Elmhurst, H. 60120
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THAT PART OF LOT 3 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B,
BEING A SUBDIVISION OF PART OF THE SOUTHEST QUARTER QOF THE
SOUTHEAST QUARTER OF SECTION 24M, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SPETEMBER 3, 1987, AS DOCUMENT NUMBER B7486450,
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
LOT 3; THENCE NCORTH 24 DEGREES 17 MINUTES 03 SECONDS WEST ALONG
THE SOUTHWESTERLY LINE OF SAID LCT 3, A DISTANCE OF 63.71 FEET;
THENCE NORTH 82 DEGREES 57 MINUTES 17 SECONDS EAST, A DISTANCE OF
99,7 FEET TO A POINT ON THE EAST LINE OF SAID LOT 3; THENCE SQUTH
00 DEGREES 01 MINUTES 43 SECONDS EAST ALONG SAID EAST LOT LINE, A
DISTANCE OF 67.2 FEET TC THE SQUTHEAST CORNER OF SAID LOT 3;
THENCE SCUTI, 8% DEGREES 58 MINUTES 17 SECONDS WEST ALONG THE
SOUTH LINE &7 SAID LOT 3, A DISTANCE OF 43.0 FEET TO0 AN ANGLE
POINT IN SAIZ SOUTH LOT LINE; THENCE NORTH 70 DEGREES 24 MINUTES
25 SECONDS WEST AT.ONG SAID LOT LINE, A DISTANCE OF 27.11 FEET T0O
THE PLACE OF BEGINNING, (EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS: BEGINNING AT THE SQUTHWEST CORNER OF SAID LOT 3; THENCE
NORTH 24 DEGREES 17 MSLUTES 03 SECONDS WEST ALONG A SOUTHWESTERLY
LINE QF LOT 3, A DISTANZe OF 63.71 FEET; THENCE NORTH 39 DEGREES
£7 MINUTES 24 SECONDS EAST. A DISTANCE OF €4.61 FEET; THENCE
SOUTH 00 DEGREES 03 MINUTES-Q7 SECONDS EAST, A DISTANCE OF 67.20
FEET TO A POINT ON THE SOUIY .INE OF SAID LOT 3; THENCE SOUTH 89
DEGREES 58 MINUTES 17 SECONDS WEST ALONG SAID SOUTH LINE, A
DISTANCE QOF 2.83 PEET TC AN ANGLE POINT IN SAID SOUTH LOT LINE;
THENCE NORTH 70 DEGREES 24 MINUTES 25 SECONDS WEST ALONG SAID LOT
LINE, A& DISTANCE OF 27.11 FEET TO THZ PLACE OF BEGINNING), IN
COOK COUNTY, ILLINOIS.

TAX ID #: (06-24-412-021
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