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MORTGAGE

THIS MORTGAGE { Security instrument’) Is givenon ~ November 1, 1996 . The mortgagor s
Hae Sun Kim, MARRIEZ TO JOHN J. KIM

("Borrower’). This Sacurlty Instrumeritis glvente LaSalle Bank, F.S.B.
, which Is organized and

existing under the laws of the Urited States of America , and whose address is
4242 N, Harlem Ave., Norridge, 1L 2534

("Lender*). Borrower owes Lender the principai sumc' One Hundred Thirty Five Thousand
Dollars and no/100 Dollars
(U.S. $135,000,00 j. This debt is evidanced. oy Borrower's note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly n=yments, with the full debt, if not paid earfiar, due
and payable on December 1, 2026 . This Sectiity instrument securss to Lender: {a) the
repayment of the debt evidenced by the Nots, with interest, ard ail renewals, extensions and modifications
of the Nate; (b} the payment of ali other sums, with Interest, auvancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrawar's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Barrowe” coes hereby mortgage, grant aid

convey to Lender the following described property located in - Cook
County, lilinols.

SEE ATTACHED LEGAL RIDER
18e Bué 02660539

**john J. Kim is executing this mertgage for the sole purpose of waiving
his homestead rights,**

08 15 465 013 , '

3 H
which has the address of 1807 Willow Lane , Mount Prospect
[STREET) [CITY]
ilinols 60056 {'Property Addrass");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon payment in full of all sums sacured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
sacand, to amounts payable under patagraph 2; third, to Interest dus; fourth, t6 principal due; and last, 1o
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable 20 the Proparty which may attain priority over this Security instrument, and leasehold payments
or ground ren:s, K any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them an time directly 1o the person owed payment, Borrower
shall promptly furrseh to Lender all notices of amounts 1o be pait under this paragraph. i Borrower makes
thess payments ciiendy. Borrower shall promptly furnish to Lender racelpts evidencing the payments.

Borrower shall promgtly discharge any llen which has priority over this Security Instrument uniess
Borrower: {a) agrees in Writirig to the payment of the cbligation secured by the lien in a manner acceptable
1o Lender; (b) contests In‘good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lenc'ar's roinion operate to prevent the enforcement of the lien; or (c) secures
from the nolder of the lien an agieement satisfactory to Lender subordinating the llen to this Security
tnstrument. If Lender determines that any part of the Property is subject to a lien which rmay attain priority
over this Securlty Instrumant, Lender mav-aive Borrower a notice identifying the llen. Borrower shall satisfy
the flen of take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borcwvar shall keep the improvements now existing or hereafter
srected on the Property Insured against lass by fire; viazards included within the term "extended coverage’
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the paricds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower asubject to Lender's approval which shall not be
unreasonably withheld. 1If Borrower fails to maintain covaragn described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights in the Progeriy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptab!c to Lender and shall include & standard
mortgage clause. Lender shall have the right to hold the policles anc’ renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance piocieds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is stonemically feasible and
tender's security is not lessened. if the restoration or repalr is not economically feisible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then dus, with any excess paid to Borrower. If Borrower abancors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has otcred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 reps i wr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acqulired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
q 96843215
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AP# KIM,J5402735 LN# 5402735

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for canveyance in Heu o
condemnation, are heraeby assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking af the Property In which the fair market value of the Property Immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
teking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount o the sums secured iImmediately before the taking, divided by (bj the falr market value of the
Property Irimadiately befora the taking. Any balance shali be paid to Borrower. In the event of a partlal
taking of the Propearty in which the falr market value of the Property immediately before the taking Is iess
than the amount of the sums secuted immediately before the taking, unless Borrewer and Lender
otherwise agrea ' (xriting or unfess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by th!s Security Instrument whether or not the sums are then due.

f the Property is abuicioned by Borrower, or If, after notice by Lender to Borrower that the condemnar
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice-'s given, Lender is authorized to collect and apply the proceeds, at fs option,
aither to (rjastoraﬂon of rapair o} tha Property or to the sums secured by this Security instrument. whether or
not then due.

Unless Lender and Borrower oti1erw.se agree In writing, any appiicatlon of proceeds to principal shall
not extend or postpone the due date or 2ine monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearurce By Lender Not a Waiver. Extension of the time for
payment ar modification of amortization of the suris sicured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not ugerate to release the liability of the original Borrower or
Borrower's successors in inferest. Lender shall not ©z required to commence proceedings against any
successor In interest or refuse to extend time for paymaricar otherwise modiy amortization of the sums
secured by this Security Instrument by reason of any demanc made by the criginal Borrower or Borrower's
successors in intarest. Any forbearance by Lender in exercising #.ny right or ramedy shall not be a walver of
or preciude the exetrcise of any right or remedy.

12. Successors and Assigna Bound; Joint and Severa! Liabinty: Co-signers. The covenants and
agreemsnts of this Security Instrument shall bind and benefit the succiassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants a7 agreements shail be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) Is
co-signing this Security instrument only to mongage, grant and convey that Eorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obiljeted to pay the sums
securad by this Security Instrument; and {c} agrees that Lender and any Gther Borrower may agree to
extend, modity, forbear or make any accommodations with regard i the terms of this Sacutity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Sacurity Instrument Is subject to a law wiich sets
maximum loan charges, and that law is tinally interpreted so that the interest or other loan charges
callected or to be collacted in connection with the loan axceed the permitted itmits, then: {a) any such loan
sharge shall be reduced by the amount necessary to reduce the charge to the permitted {imit; and (b} any
sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thls refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction wilf be treated as a partial

prepayment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 S/90
ISC/CMDTIL//0894/3014(0990)-L PAGE5QF 8
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Substances that are generally recognized to be appropriate to normal residentlal uses and to malntenance
of the Property.

Borrower shall promptly give Lendaer written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower iearns,
or is notifiled by any governmental or regulatory authority, that any removal or cther remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are ihose substences defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
sontaining achestos or formaldehyds, and radicactive materlels. As used In this paragraph 20,
"Environmeria’ taw” means federal laws and laws of the urisdiction where the Property is located that
relate to health,-selaty or environmental protection.

NON-UNIFORM C/OVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Paraedies. Lender shail give notice to Borrawer prior to acceleration following
Borrower’s breach of a::y covenant or agreement In this Security Instrument (bul not prior to
acceleration under paragregh 17 unless applicable law provides otherwise). The notice shall
specify: (8) the default; (b} trie action required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given t7, Burrower, by which the default must be cured; and (d} that failure
to cure the default on or before the data specified in the notice may result in acceleration of the sums
gecured by this Security Instrument, ‘orariosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of ‘hr. right to reinstate after acceleration and the right to assert
in the foreclosure preceeding the non-exiience of a defaull or any other defense of Borrower fo
acceleration and foreclosure. If the default is ot Sured on or befora the date specified In the notice,
Lender at s option may require immediate psyment in full of all sums secured by this Security
Instrument withowt further demand and may furaclose this Security tnstrument by judicial
proceeding. Lender shall be entitied to collect alt zinenses incurred in pursuing the remedies
;:{;:vidieg in this paragraph 21, Including, but not limitad .c. reascnable aitorneys' tees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release
this Security Instrument without ¢harge to Borrower. Borrower shali nav-any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hamestead sxsmption In the Property.

24. Riders 10 this Security Instrument. If one or more riders are execu.ed hy Borrower and recorded
together with this Security Instrument, the covenants and agreements ol vach such rider shall be
incorporated into and shall amend and supplement the covenants and agreenerts of this Security
Instrument as If the rider(s) were a part of this Securlty Instrument. {Check applicable buy/es)]

(X] Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider

D Graduated Paymant Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [} second Home Rider
[J Other(s) [specify] [J IHDA Rider

96843215

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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LEGAL DESCRIPTION:

LQT 327 IN "ELK RIDGE VILLA UNIT NO. 6, BEING A SUBDIVISION OF LOT 1
AND PART OF LOT 2 IN EDWARD BUSSE'S DIVISION IN THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID ELK RIDGE VILLAGE UNIT No. 6,
REGISTERED IN GHE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY,
ILLINOIS, ON AFRJL 19, 1965 AS DOCUMENT NIUMBER 2204321.

PERMANENT INDEX MO : 08-15-405-013

96843215
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 1st dayof November, 1996 ,and
is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Securtty Instrumant®) of the same date given by the undersigned (the "Eorrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to LaSalle Bank, F.S.B. {

(the

“Lender”) of the same date and covering the praparty described in the Security Instrument and located at:

1807 Willow Lane,Mount Prospect,Il 60056
[Property Addrass]

THE NCTe PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE
TO AN ‘APJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROQWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN B4 7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I'i.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inlilal fix:d ‘nterest rate of ~ 7,8750  %. The Note aiso provides for a
change in the inftial fixed rate to an adjustaoi@ interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MUI{THLY PAYMENT CHANGES

(Aj Change Dates

The initial fixed interest rate | will pay will charge to an adjustable interast rate on the first day of
December, 2001 , and the adjustable interesi mie.| will pay may change on that day every 12th
month thereafter. The date on which my Initlai fixed intaresi ;a'e changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, I« cafled a "Change Date."

(8) The Index

Beginning with the first Change Date, my adjustable Interest raty will be based on an Index. The
“Index" Is the weekiy average yiekd on United States Treasury securiles 2ajusted to a constant maturity of 1
year, as made avallable by the Federal Rleserve Board. The most recet index figure avallable as of the
date 45 days before each Change Date is called the "Current Index."

It the Index s no longer available, the Note Holder will choose a now Iiidex that Is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters percentage polnts (  2,7500 %) tohw Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth 01 iz percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount vl k2 my new
interast rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this caiculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  10.875¢ %
orlessthan  4.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Dats by mare than two percentage points (2.0%) from the rate of interest | have baen

- 96843215

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0195 /3182(0594)-L Page 1 of 3 Form 3182 5/94
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it Lender exerclses the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notlce shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrowaer.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in pages 1

% e

Hae Sun Kim -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrawer

96833215

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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