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96843311 MORTGAGE
(Direct)

This mortgage made anr eriered into this 23rd day of Oclober 1996, by and between David W. Morlock and lori G.
Morlock, his wife, 12055 South Hillciest Drive, Lemont, lllinois 60439 (hercinafter referred to as mortgagor) and the Administrator
of the Small Business Administration, ar-agency of the Goverament of the Uniled States of America (hereinafter referred to as
mortgagee), who maintains an office and ytace of business at P. O. Box 12247, Birmingham, Alabama, 35202-2247

WITNESSETH, tha! for the consideration hereinafier stated, receipt of whick is hereby acknowledged, the mortgagor does
hereby mortgage, sell, grant, assign, and convey uro the montgagee, his successors and assigns, all of the following described
property situated and being in the County of Cook, Jtzie of Hlinois:

Lot 63 in D. Kandich’s Hillcrest Estates, a Subdivision of all that part of the East half of the Northeast guaner of Section 28, lying
Northerly of the Center Line of McCarthy Road in Township 37 North, Range 11, East of the Third Principal Meridian, in Cook
County, Ilinois.

P.LN. 22-28-204-008

More commonly known as: 12055 South Hillcrest Drive, Lemont, Jlinois, 60439

Mongagor, on behalf of himself and each and every person claiming by, through, or unde e Mortgagor, hereby waives any and
all rights 1o redemption, statutory or otherwise, withou: prejudice to Morgagee's right to any remedy, legal or equitable waich
Morgagee may pursue to enforce payment or to effect collection of all or any part of the indebtednuss secured by this Mortgage,
and without prejudice of Mortgagee’s right to a deficiency judgment or any other appropriate reliet in aeSvent of foreciosure of this
Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating. lighting, ventilating,
refrigerating, incineraling, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items
herein enumerated shall be deemed to have been permanently installed as part of the reaity), and all improvements now or hereafter
existing thereon; the hereditaments and appurtenances and al! other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described
property (provided, however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the renis,
issues, and profits until default hereunder). To have and to hold the same unto the mortgagee and the successors in intzrest of the
mortgagee forever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue
of the homestead exemption laws. Mortgagor hereby releases and waives al) rights under and by viriue of the homestead exemption
laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that be hereby binds himself and his successors in interest
to warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever,

96843311




UNOFFICIAL COPY

TILEYR3E .
pieme gons Aue mozy feadde o) poe

JOOIRUY Sa0URNINDIE PIEA JSATOP PUT SIN09X3 0) “JoFeGuou oY JO WTEL 2Y) Ul ‘PIZUGHINE Aq343( §1 33FuFow Pure 'J10N pres JpIm
NP 158} SISRISY) Y J0 WawAed 0y awes 2yl Ajdde Aeut ojm *sefeduow o) pred oq (reys pue paaSisse Aqoieq oxe oeBuow Sy 01
1afgns Anadozd ay; o Atre of Ainfut Jojo asn 21jqnd 10} UOREUMIAPUCD AUE YIIM UOIIIUNOD U} SIFCIIEP JO SPIEME ||V f

_ -2a3eT10W 34 JO JUAU0D UMLM AR oM BUIPLING A I
AJFENURISQNS J0 ‘3a0wal Jo ‘ystousp 10 Auadosd pafeSuom pres yo wea 21 jo wed Aue uBisse JO U 10 [[IM O g

! 'sa5nuald PrEs Uo Paloala 24 01 10 PAKAIR Butag mou
sizawarordt 10 sPurppNg e pue ATe JO UORONNSTOD J0j S[EUAAN 1o Joqe] undddns suosiad ([7 O WE}O JU UKOI} 391§ SWES A
iRz pre dooY {4 90 “auny pue 208¥Tuon Al JO 1UasT0D TONLIM 1 INOMIM 3FedLour ST Jo WSt} I 0 10udns JO 1013y
suat] 30 uay Awe 9deSnowm sip o1 109fqns Apadosd oyt isurede pateald aq o1 mniad 1o AR ALLANTA{OA JOT [It4 3H y

-afeSuenr s JO U 3y Aq parnzes aq (s pue 3jqeded pue np Apeipewm: 2g JEys wawded qons Arana pue
e JO JUROWIE JIny 31 UE {01at uoneasssard Jadord 2 1oy Aiestaodn WGP AR 3t WONANRIP S Y S8 saredar ong aNewW ARt
aoFeSow A ‘xredal pood 4y ‘uodIA susmRAcidut 10 ‘SREIUIGAd PIES UD PRNOMD 50Y) PR sasnwand pres uo s3uippmg o daax o)
J0FeSuow 241 Jo SINIE] JO LA LM Y $J0sa wed Aue 30 Auadold Pres J0 OURIOLIAIIP “nouuedunr ‘Asem om Joyns J0 PIWWOd
qmwad i ‘uomipuoo pue pdad pioS vy Auedead pres uo suowascadwy 9o poe squippng [ da9y [iim PH ‘8

-pUNJAI B 1r§ palaptauing oG Aerm ‘ssdefuow sy jo uohdo am e 10 RIeFuow Jo saseynd Hp o1
ssed Jens 05103 Ul TS somijod souRIsT) A% o) pue Ut Jofefuow Ay §O s PUE ‘AL ‘WAL (1B Aqas0y PAIMDIS SSAUPAIGIpPU
2 jo juamgsimBunxa 0 Auxiord pres 01 30N Ji 33)SURT IO J0 *33eS1I0W ST 10 JIMSOIIAI0]) JO 18343 U “PeAonswp Jo pofeaep
Kadoad o Jo Jmdes J0 UONRIO)SAN ) 0 J0 pAIPIES AQAISY SSITPAIGIPUY AR JO UOHONPRI ) OF Imtd uondo st % wFeduowm
Aq pandde 9q Aww ‘Joasay) wed Age J0 'Speasola cutestsur am pue ‘Apuiof aedvBuow pue JoZeducw 01 jo peASTY deSuoum
01 Apoonp ssof yons Joj juamiied SYEW 0) PIANP PR TAZHIORHNE AGRIIY ST PIUIAQUD Ameduwoo sowesnsuy yows pue ‘JoSeduow
Aq Apdmoxd apeus jou J1 ssof Jo joord ayew Awwr 39deSnom pue ‘3efefuom o Sunua m oucu aywipsurny dAIF [ JoFeduouw
'$50] Jo JuaAd U] 9edeFuom am o1 JQeIdedde WHO) UI P L0 JOAR) UI SIENE[D ajqeded ssoj o pagoee .2y pue 2ededuow
£q I3 3q [[2ys JoA SRMenSI i saporjod 25 pue %03ediom 0) /[qeIdeove saedwod Ul PaLLIED 3q [REYS SOURINSUL [y “IOJRUdq
swanaid Lue anp usys Apdatosd Avd i pue ‘Auadoid pres wo Jeyraiay Jo mod syostrasosdur 2@ uo annbaz ALN 01 FALY WO
Kem 2afeSuoty sy s6 SIGROURE Gons U1 pue sadf) Jo adA) (ons jO *30UeLnSL DIe7RY BTEITEL A|Snonunuoco s 4 f

-Agaisy pamaos Joaratf wed Auv 10 3100 A20851I0I PIBS AQ PIOMSHIAY SSAUPUIGIPUY 3T jo ustuded jo WD oM Jo
T0ISu2)X2 10 Juswenodisod Awe Fuunp 09759 PUB 220§ I} UT UTRIIS J(BYS 00k L3AUCS SIGT Aq PO SINEL Sy 2

"SUOMIPUO? PUY STLS) JWES Y} 0) 199(qNS IUIWANSUL SIT) £Q PAINDIS SSRUPSIGETAL %t Jo Wed WOBAQ J[Pys s¥ueApe Jons
pire ‘os op 0} peirEriqo jou st safeduow 1nq “ijrejep gons AIRd 01 ssfeduom muad 0} sealse aqasey sofeuom ‘JuATARST SIQ AQ
paquosap Kuadosd o uo soueIqEINOUS Jouaguy fo toud € ju tustuked A i JjmEJIp Auw ama o ey JoSeBuow pmLgS ‘AJ0MIAYUR ]
“(30%eSuow 01 AICIOBISHTS ULIOY UL [fe) JORIIY SWP O laye N AQ paumbor Apadord [[v puw paraIsIp IA0qUIIAIAY Kuade:d s
01 SpEW SWAULIANGG 10 'suaussacdmy ‘suotppe Sue Sunlaaco safefuow 1o sdeduow rusedons ¢ S3AURD PO SIS [RKES 3G
‘suS15se 10 $105530008 811 ‘sofeSncul o jo 13nba1 ay) todn 'paINDIE AGIIIY SSAUPRIGIPLT AT JO AR5 4T 10X P

: ‘sofeduowr aq Aq pred 24 {[eys Ava JaNO £t 01 peUSIIT ANEUOSES 533
Showony *sestmasd pies Sunosyre Surpaaoaad Jo wonednil Jao Aue uy Jo ‘s3urpacoid N3 JO “Opes §,393eT ot Aq NE01AI0)
10§ 30 ‘paandss Agarey ssaupalqapul #4 JO N1 Jo AuE Jo wonoafjed 3 Joj 9Beduow sy Aq podoydwa Aowone Aue jo 5335 ap
Duipnjour *Auadead pres Jo souvusiurEw pue vonoeld 2] Uy PaLINOUY 2G Avw 58 $39} pue sosuadya gons Aed ;im o P

-2aSeduow pres 9 01 J0ja3aT) 13533 [EIOLIO U3 JoARP Apdwod [fim POV 'I0JOQUIRIAY IPRUT U3 10U seY norstaosd gotym 1o}

‘soptsodiu 10 *saurty ‘sa@reyd RAITK 10 RIUNIUISA0S I9N0 PUR 'SaTR] JoteM *SINAWSSISSe ‘Saxel [fe Aed [fm 3K ‘q
“poptaoad

UI2130) JIUWE S UY pUe S3W A e Aou Lossnword pres AQ pIouaplad SSIUPAIQIPUT i Ked Apdwoid w3y ‘D
:50]0] Se s3:82 pire sjovueand JoFeSuow agJ, "1

“TT0C ¢ 1290190 uo Jutment pue {0 E1
30 wng fedisund oW Ul 9EET EC JPqORQ PAlep 210U Aossiwosd v Jo tnowded a3 9mMOYS 01 UIAIZ 51 JUSWINNSUL SIUL




'UNOFFICIAL COPY

MORLOCK, David W.
2880-14934 / DLH 96765830-10

96843311
k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.
2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement sccured hereby shall

terminate the mortgagor’s right to possession, use, and enjoyment of the bropeny. at the option of the mortgagee or his assigns (it
being agreed that the mortgagor shall have such right unril default). Upon any such default, the morigagee shall become the owner-
of all of the rents and profits accruing after default as security jor the indebtedness secured hereby, with the right to enter upon said:
property for the purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said

property to that extent.

3. The mortgagor covenants and agrees that if he shali fail 1o pay said indebtedness or any part thereof when due, or shall fail |
to perfortn any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby - ;
secured shall imm-iaizly become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardiess .

of maturity, and the murigagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having.
waived and assigned tc th2 anortgagee all rights of appraisement):

() at judicial sale parsusnt to the provisions of 28 U.S8.C. 200t {a); or

(1I) at the option of the mor:gagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the ienns ¢f sale and manner of puynen specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertizement not fess than once during each of said four weeks in a newspaper published or
distributed in the county in which said projerty is situaied, all other notice being hereby waived by the mortgagor (and said
montgagee, or any person on behalf of said morigrges, may bid with the unpaid indebtedness evidenced by said note). Said sale shall
be held at or on the property to be sold or at the Feuzsra', county, or city courthouse for the county in which the property is located.
The morgagee is hereby authorized to execute for a2 on behalf of the mortgagor and to deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance skai! contain recitals as to the happening of the defauli upon which the .
execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appuints the mortgagee or any
agent or attorney of the mortgages, the agent and attorney i fuc’ of said morigagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so‘madn shall be effectual to bar all equity or right of redemption,
homestead, dower, and ali other exemptions of the mortgagor, all of which are hereby expressly waived and conveyed 1o the

morigagee; or

(111} take any other appropriate action pursuant to state or Federal statute Cither in state or Federal court or otherwise for
the disposition of the propenty.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession vnder the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at suci uale or be summarily dispocsessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency neredy granted are coupled with an
interest and are irrevocable by death or ctherwise, and are granted as cumulative to the remedies fur«c!'ection of szid indebtedness

provided by law.

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be appiied first to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and
reasonable attorneys’ fees; secondly, to pay the indebiedness secured hereby; and thirdly, to pay any surplus or excess 1o the person
or persons legally entitled thereto.

3. In the event said property is seld at a judicial foreclosure sale or pursuant to the power of sale herzinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without regard 1o appraisement.

6. In the event the mortgagnr fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against tbe property, the mongagee is hereby authorized at his option to pay the same. Any sums so paid
by the morngagee shail be added to and become a part of the principal amount of the indebiedness evidenced by said note, subject
to the same terms and conditions. If the mortgagor shail pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and shal! discharge all taxes and liens and the costs, {ees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.
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