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MCRTCGAGE

THIS MORTGAGE 1S DATED OCTUBER 24, 1988, bevvern James A. Reif, Jr., whose address is 16106
Yausau Avenue, South Holland, IL 60473 (referred to beirw as "Grantor"); and SOUTH HOLLAND TRUST &
SAVINGS BANK, whose address is 16178 SOUTH PARK AVENLF, SOUTH HOLLAND, IL 60473 {referred to
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, warrants, and conveys to Lender ail
of Grantar's right, title, and interest in and ta the following described real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘al _2asements, righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuaing-ctock in utilities with ditch or
irrigation rights); and ali ather rights, royalties, and profits retating to the real propeny,including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Statz-of illincis (the "Real
Property”):

The West 54.6 feel of the North 137.5 feet of the North 308 feet of the South 564 feet of the East

820.5 feet of the South West 1/4 of Section 15, Township 36 North, Range 14 =azt of the Third

Principal Meridian, in Cook County, lllinois

The Real Properly or ils address is commonly known as 16106 Wausau Avenue, South Holland, IL  60473.
The Real Property tax identification number is 29-15-304-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The follcwing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means James A. Reif, Jr.. The Grantor is the mortgagor under this Mortgage.
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_Guarantor. Tne word "Guarantor” means and includes without limitation <ach and all of the guarantors,
- sureties, and accommodation parties in connection with the indebtedness.

.~ improvements. The word "Improvements” means _and'lncludes without limitation all existing and future
+ improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
- replacements-and other constructicn on the Real Property.

. Indebtedness. ‘The word *Indebiedness” means all principal and interest payable under the Note and any

. amounts expended or advanced by Lender to distharge obligations of Grantor or expenses incurred by Lencer

.. lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
- this Mostgage:. Al no time shell the principal amount cf Indebledness secured by the Morigage, not
JInciuding sums advanced to protect the securily of the Mortgage, exceed the noie amount of $25,273.97.

‘,l.'e_ndér;_ “The Jvurd "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee under this Mortgage. : :

- Morlgage. The ward "Martgage™ means this Merigage between Grantor and Lender, and includes without
fimitation all assignme:¢s and securily interest provisions relating to the Personal Property and Rents.
) ‘ o

Note. - The word *Note'-ipzans the promissory note or credil ‘agreement dated October 24, 1995, in the
originat principal amount of §25.273.97 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings cf, rsnsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 5.o%1%. The Note is payable in 60 monthly payments of £518.20. The’
maturity date of this Mortgage is November 1, 2001. :

Fersonal Propery. The words "Persona' Property™ mean ali equipment, fixtures, and other articles of -
. personal property now or hereafter owned by Grantor, and now or hereafter altachad or affixed io the Real
. Property; together with ail accessions, parts, 2nd acditions o, all replacements of, and all substitutions for, any
of such property; and together with all progeecs- (including_without limitation all insurance proceeds and

refunds of premiims) fram any sale or other dispasition-of the Property.
Property. The word "Property” means collectively tha Real Properly and the Personal Property.

Reaf Property. The words "Real Property” mean the ‘nzunerty, interests ang rights described above in the
"Grant of Kortgage” section. , -

Related Documents. The words "Related Documents® mean 2ad include without limitation ail promissary
notes, credit aelgreements. loan agreements, environmental agreements, guaranties, securily agreements, - .

morigages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
- existing, executed in connection with the Indebtedness. . o
“* Rents, The word "Rents" means all present and future rents, revenues, locome, issues, royalties, profils, and
other benefits derived from the Property. .

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECU'v'TY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL "OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE
"~ DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERME! S e
+ . PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor snzii pay to Lender 2l -
- amounts secured by this Marigage as they beceme die, and shall striclly perform ali of Granacr’s obligations
© under this Mortgage. _ ' -
PDSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees {hat Grantor's pussession and use of-
the Properly shalt be governed by the foliowing provisions: |

Possession and tUse. Until in default, Grantar may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty-te Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all. repairs,
replacements, and malntenance necessary to preserve its value.
. Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
.~ “threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
*). Comprehensive Environmenial Hes?onse, Compensation, and Liability Act of 1880, as amended, 42 US.C. .
2 Section 9601, et seq. S:'CERCLA“) he Superfund Amqnd’rnents and Reauthorization Act of 1986, bub. L. No.
> 99—499‘("SAF'IA'} the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq,, the Resource
« Conservation a:},d': Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws or..
rules or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous.
»2 substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction-thereof -
.. and asbeslos,  Grantor regresents and warrants to Lender that: (a) During the period of Grantor's of the
-4 Trust's ownership of the ropem{, there has been no use, generalion, manufaciure, storage, treatment,
disposal, release or threatened release of any hazardous waste or subslance by any Person on, under, of
about the Property; any (b) prior to the period of Grantor’s or the Trust's ownership of the Propeny, to the
best knowledge © Grantor, there has been (i) no use, generation, manufaciure, storage, treatment, dispesal,
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release, of threatened release of any hazasdous waste or substance by any person on, under, or about the
Property not (ii) any actual or theeatened litigation or claims of any kind by any person relating to such matters.
Neither Grantor nor any tenart, contractor, agent or other user of the Property shall use, generale,
manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Propedty, exceFt for any such hazardous wastes or subslances as are typically and customarily present in
properties similar to the Propen?(, and in containers and in amounts as are customary for such vse, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, incluging without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and iis agenis
to enter_upon the Property to make such inspections and tests, at Grantor's expense, as Lender any deem
appropriate ta determine ¢cmpliance of the Property with this section of the Mortgage. Any inspections, of
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibifity or liability on the part of Lender to Grantor or (o any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Propenty for hazardous
waste. Grantor hereby (a) releases and waives any future ciaims against Lender for indemnity or contribution
in the event Graator ‘becomes liable for cleanup or other costs under any such laws, and [b) agrees to
indemnify and ol harmless Lender against any and all claims, losses, liabilities, damages, penalties, and
expensas which Lender may directly or indirectly sustain or suffer resulling from a breach of this section of the
Mortgage or as a coasequence of any use, generation, manufacture, storage, disposal, release or threatened
release occutring gitJurder or abeut the Property, whether or not the same was or should have been known to
Grantor, The provisitis Jf this section of the Mortgage, including the obiigatien to indemnify, shall survive the
gayment of the Iindebtediess and the satisfaction and reconveyance of the lien of this Mertga?]e and shall aot
e aflected by Lender’s acouis®ion of any interest in the Property, whether by foreclosure or othenvise.

Nuisance, Waste. Grantor snzsinot cause, conduct or permit any nuisance nor comimit, permit, or suffer any
stripping of or waste gn ar o e Praperty or any portion of the Property, Wishout limiting the generality of the
foregoing, Grantor will not remove. cr Erant t0 any other party the right to remove, any timber, minerals
inciuding oil and gas), soil, gravel ar.«ock products without the prior written consent of Lender.

Removat of Improvements. Grantor shall ot demolish or remove any Improvements from the Real Properny
without the prior written consent of Lenaer~As a condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvemenis witl
improvaments of at least equai value.

Lender’s Ri?ht to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reascnahle times to attend lo Lender's ifterests 4nd' to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongags.

Compliance with Governmental Requirements. Grantor eliall promptly cornply with all laws, ordinances, and
requfations, naw or hereafier in effect, of all governmental aviporities applicable to the use or occupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or regulation and withhiold compliance
during any proceeding, including agpgopnale appears, so long as Grantor has notified Lender in writing prior to
doing so and sc_tong as, in Lenger's sole opinion, Lender's ioiciests in the Property are not jecpardized.
Lender may require Grantor {0 post adequate security or a surety bcag, reasonably satisfactory 1o Lender, to

protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattendra! the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, whicii o the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upan the sale or transfer, without the Lender’s prior writ.en zonsent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means <iie conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whsither voluntary or
involumary; whather by outright sale, deed, installment sale contract, land contract, contract {cr dzed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, ot tiensfer of any
beneficial interest in or to any jand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantcr is a cerporation, partnership or fimited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois law.

;FAAJ:tES AND LIENS. The fcilowing provisions relating to the taxes and liens on the Property are a part of this

artgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due al! claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shafl maintain the Propernty free of all liens having priority over or equal 1o the interest of
Lender ‘under this Mortgage, except {or the lien of taxes and assessments not due, except for the Existing
indebledness referred to below, and except as otherwise provided in the {oilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, so long as Lender’s interest in the Property is not fgec: ardized. if alien
arises or is filed as a resuit of nonpayment, Grantor shafl within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) daye alter Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bord or olher security

satisfactory to Lender in an amount sufficient to discharge the lien plus an)! costs and attorneys” fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shaii. |

defend itself and Lender and shall satisty any adverse judgment before enforcement against the . Property.
- Grantor_shall name Lender as an additional obligee under any surely bond furnished in the contest
- proceedings. | - - ‘

- Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistactory evidence of payment of th

- taxes. or-assessments and shalf authorize the appropriate ‘c};‘evemmental official 10" deliver to Lender at any time:
_awniten statement of the taxes and assessments against the Property. '

" Notice of Construclion. Grantor shall notify Lender at least fifteen (15) days before any won{is commenced,

. any services are furnished, or any materials are supplied to the Property, if any mechanit’s lien, materiaimen’s -
.. - lien, or other lien could be asserted on account of the work, services, or materials. Grantor wn[! upon request
- of Lendec furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost.
-0f SUCH improvements. : : . - :

- !I:!HgPEHTY DAMAGE NSURANCE, The {olicwing. provisions relating to insuring the Property are a part of this
- mongage. : ‘
- ~Mairtenance of Insuizace. Grantor shall procure and maintain policies of fire insurance with standard
- extended coverage gniorsements on a replacement basis for the full insurable value covering alf
~Impravements on the Aezi Property in an amount sufficient to avoid a%p!:cat_lon of any coinsurance clause, and -
_ with 2 standard morigagee 2ai:s¢ in favor of Lender, Policies shall be written by such insurance comparnies
~and in-such forrn as may be (eusonably acce'plgble 1o Lender. Grantor shall deliver to Lender centificates of -
- coverage from each insurer coriaining a stipulation that coverage will not be cancelled or diminished without a
- minimum of ten (10) days’ prior wanen notice to Lender and not coma!mng any disclaimer of the insurer's
lability for. failure to gﬁve such notice. ~cach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not bie irigaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an-area designated by ihe Diregtor of
the.-Fege:a!;Emer%legg Management Agency as a special flood hazard area, Granfor agrees to oblain and
maintain Federal “Insurance, to the oxat such insurance is required by Lender and is or becomes
_ available, for the term.of the loan or for the full.urpaid principal balance of the loan, or the maximum limit of
coverage thal is available, whichever is less. '

Applicalion of Proceeds. Grantor shall promptly not'.[y Lender of any loss or damage to the Pr‘ﬁ)erty. Lender
may make prool of 1oss if Grantor fails to do so within-fifteen (15) days of the casuvalty, Whether or not
Lendet's security is impaired, Lender may, at is elecien, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property. o/ the restoraton and' repair of the Property. if
Lender elects to apply the proceeds to restoration and reparwr, Grantor shall repasr or replace the dama?ed or
destroved Improvements in a manner salisfactory to Lender. < Lender shad, upon satisfactory proo! of such
expenditure, pay or reimburse Grantor from the proceeds for th2 reasonable cost of repair or resloration i
Grantor is not in default hereunder. Any: proceeds which have niot bez disbursed within' 180 days alter thair
receipt and which Lender has not committed to the repair or restoraipn of the Property shall be used first (o
_pay any amount owing tc Lender under this Mortgage, then to prepay ancrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebledness. r lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. - Any unexpired insurance shall inure to the benefit of, and pass to, the

provisions of this Mertgage, or at any foreclosure sale of such Properly.

- Compliance with Exisling Indebtedness. During the period in which aﬂy Existing Inc’e‘;!édn_ess described
below is in effect, comg tiance with the insurance provisiops contained in the insyumer! 2videncing such
txisting . Indebtedness shall constitute compliance with the insurance provisions under ¢sic Morigage, 10 the

purchaser of the Propesty covered by this Mortgage at any trustee’s sale of ciher sale held under the

‘extent compliance with the terms of this Mortgage would constijute a duplication of insurance iequirement. i

any proceeds from the insurance become payable or loss, the provisions in this Morigage {cr division of -
‘ Frgggfgdsn eihau apply only to that portion of the proceeds not payable to the holder o the Existing
n s. _

- EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Mortgage, includg:ig any
", obligation to maintain Existitg indebtedness in good standing as reguired below, or if any aclion or proceeaing is
.. commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
.- shall not be reguired o, take any action that Lender deems appropriate. Any amount that Lender expends in S0
- doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
. = epayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the
Z< "balance of the Note and be apportioned among and be payable with any instaliment payments to become due
33 gduring either () the term of any applicable insurance policy or i) the remaining term of the Note, or {¢) be
i treated as a bailloon payment which will be due and payable &t the Note's maturity. * This Mortgage alsc will secuie
.~payment of these amounts.  The rights provided for in this 'paragraph shall be in addition 1o an{ ottier rights or any
1. remedigs to-which Lender may be enlitled on account of the default, Any such action b¥' ender shall not be
% ".construed as curing the default’ <o as to bar Lender from any remedy that it atherwise would have had.
o thAr?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
origage. - .
Title. Grantor warrants that: (a) Grantor holds Qood and marketable titie of record to the Property in fee.

- 'simple, free and:clear of all liens and encumbrances other than those set forth in the Real Pro descriplion
or in the Existing Indebledness section betow or in any title insurance policy, title report, or final title opinion

+
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forever defend
the litle to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under this Mertgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shail be
entitled tc participate in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicabie laws, ordinances, and reguiations of gavernmental autherities.

EXISTING INDEBTEDNESS. The f{ollowing provisions cencerning existing indebtedness (the ™Exisling
Indebtedness™) are a part of this Morlgage.

Existing Lier. <The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing fien. ~ Giantor expressly coverants and agrees to pay, of see to the payment of, the Existing
Indebledness and to-prevent any default on such indebtedness, any default under the Instruments evidencing
such indebledness, ar any defauit under any security documents far such indebtedness.

Defaull. If the paymentof any installment of principal or ang interest on the Existing Indebtedness is not made
within the time required Ly the note evidencing such indebledness, or should a default occur under the
instrument securing such irdeltedness and not be cured during any applicable grace period therein, then, at
the oﬁpon af Lender, the Indab.erdness secured by this Morigage shall become immediately due and payable,
and this Martgage shall be in Cerault,

No Madification. Granior shall not eitar into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority. over this Mong%age by which that agreément is modified, amended,
extended, or renewed without the prior wriven consent of Lender. Grantar shall neither request nor accept

any future advances under any such secarity-agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relaticg ‘e condemnation of the Progernty are a part of this Morigage.

Apgﬁcaﬁon of Net Proceeds. I all or any part #: the Property is condemned by eminent domain proceedings

cr by any proceeding or purchase in lieu of condemnatian, Lender may at its election require that all or any

gomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
rope.

rty. The net proceeds of the award shall nicas the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cornsction with the condemnation.

Proceedings. If any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessar, 1o defend the action” ang obtain the award.
Grantor may be the nominal party in such proceeding, but ".ender shall be enlitled to participate in the
proceeding and to be represented in the proceeding by counsel.ai ils own ¢heice, and Grantor will deliver or
cause to be defivered 1o Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sin¢ll execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and conlinue
Lender's lien on the Real Propenty. Grantor shail reimburse Lender for all taxes, as dzscribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Muiges2.

Taxes, The followinF shall constitute taxes to which this section applies: (a) a specific i upon this type of

Mo_n%age or upon al or_agc}« part of the Indebtedness secured by this Mongage; ) a specific tax cn Grantor

which Granicr is authorized or rec}mred to deduct from payments on the [ndebtedness securet by this type of

Morngage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder af the Note; and (g)

é sp?u c tax on all or any portion of the Indebtedness or on payments of principal and interest made by
ranior.

Subsequant Taxes. if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or 2l of its available remedies for an Event of Default as provided below unless Grantor either
Lq} pays the tax belore jt becomes delinquent, or &t_)}_contests the tax as grow’ded above in the Taxes and
l efs e(‘.iecuon and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mongage.

Security Agiireement. This instrument shall constitute a security agreement to the exdent any of the Propernty
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured pasty under
the Uniform Commercial Cods as amended from time to time.

Security (nlerest. Upon request by Lender, Grantor shall execuie financing statements ang take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Fersonal Property. In addiion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this




S UNOFFICIAL COPY
-10-24-1996. - MORTGAGE B ' Page 6
Loan No 757972 , . ‘(Continued)

- . continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
- -~ at'a place reasongbly -convenient to Grantor and Lender and make it availabie to Lender within three (3) days
- alter receipt of written demand from Lender. =~ ¢ . o
:Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information’
.. concerning the security interest granted by this’ Mont?age may be obtained (each as required by the Uniform
-+ Commercial Gode), are as stated on the first page of this Mortgage. : ) - L
FURTHER: ASSURANCES;-ATTORNEY-~IN-FACT.  The following  provisions relating to further assurances and
‘attorney-in-fact are a pan of this Mortgage. : .

... Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute .
.and- deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at sucth times
- and in'such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
. -security deeds, sacurily agreements, financing statements, continuation statements, instruments of funther
- - assurance, cenitcaes, and other documents as may, in the sole opinion of Lender, be necessary of desirable
- in order to effectuats, complete, d:»enect. continue, or lgreserve (a) the obligations of Grantor under the Note, -
_ this Mortgage, anc the Related Documents, and (b) the liens and security Interesls created by this Mortgage |
- on-'the Property, whether aow owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
- the confrary by Lendar fn writing, Grantor shall reimburse” Lender for all costs and expenses incurred In
connection with the matte s referred to'in this paragraph. ‘ . e
Attorney-in-Fact. If Grantor fuis to do any of the things referred to in the preceding paragraph, Lender may
do so.fof and in the name ol Grantor and at Grantor's expense. For such purposes, Grantor hereby -
irrévocably. appoints Lendes as Grantor's attorney-in-fact for the purpose of making, executing, dslivering,
" filing,. recording, and doing all other tbings as may be necessary or desirable, in Lender’s sole opinion, ta
_accomplish the matters referred to in e preceding paragraph. .

. FULL PERFORMANCE., i Grantor fays all the ladebtedness when due, and otherwise performs 2!l the obligations
. -imposed upon Grantor under this Morigage, Lonaer shall execute and deliver to Grantor a suitable satisfaction of -
- hls Mortgage and suitable statements of terirztion of any financing statement on file evidencing Lender's
- security interest in the Rents and the Personal frooeity, Grantor will Pay. if permitted by applicable law, any
' reasonable termination fee as determined by Lender iiuim time to time, I, however, payment is made by Grantor,
.whether voluntarily or othenwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
. is-forced to- remit the ‘amount of that payment {a) to Gran or's trusiee in bankruptcy or to any similar person under

any federal or state bankruptcy law or law for the relief of debiors, {b) by reason of any judgment, decree or order
. ol any court or administrative body having jurisdiction over Lerdar or any of Lender's Rro?er;y. or [¢) by reason of
. any Settiement or compromise of any claim made by Lencer with any claimant (including without timitation.

Grantor), the Indebtedness shall be considered unpaid Tor the pupise of enforcement of this Mortgage and this
. Mortgage shall conlinue to be elective or shall be reinstated, .47 the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument or ayré.ement evidencing the Indebtedness and the
_Praperty will continue 1o secure the amount repaid or recovered 10 ine s2e extent as if that amount never had
" been originally received by Lender, and Grantor shall be bound by any jucpment, decree, crder, seftfement or
: compremise relating to the Indebtedness or to this Morlgage.

DEFAULT. Each of the following, at the option of Lender, shall constifute an event of default ("Event of Default™
- under this Mongage: . , _
. - Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

- Default on Other Payments. Failure of Grantor within the lime required by Uiis *4ortgage to make any
' payr}qent {or:taxes ar insurance, or any other payment necessary to prevent filing of or 1> effect discharge of
anylien. o

Compliance Default. - Failure of Grantor to comply with any other term, obligaticn, ccvenant or condition -
contained in this Mortgags, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished 10 Lender by nv on behalf of
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material
. Tespect, either now or at the time made or furnished. S :

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create & valid and perfected security interest or lien) at
any time and-for any reason.

Death or {nsolvency. The death of Grantor, the insplvency of Grantor, the appointment of a receiver for any
part of Granter's property, éagg assignment for the benefit of creditors, an% ?ype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial -
praceeding, self-help, repossession or any other methed, by any creditor of Grantor or ny any governmental
agency against any of the Properly. However, this subsection shail not agp% in the event of a good R2ith. -
dispute by Grantot as to the validify or reasonableness of the claim which is fhe basis of the foreClosure or
forefeiture:proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves

~or‘a surely bond for the claim satisfactory fo Lender.
Breach of Other Agreemenl. Any breach by Grantor under the terms of any othed agreement between
~ Grenter and Lender that is not remedied within any grace pericd provided therein, including without limitation -
any agreement concerning any indebtedness or other obligation of Grantor to-Lei_ldef, whether existing now or

- Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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at

later.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing (ndebtedness, o cammencement of any suit or other aclion to foreclose any
existing lien on the Froperty.

cvents Affecting Guaranter. Any ot the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dies or becomes incompetent, or revekes or disputes the validity of, or liability
under, any Guaranty of the Indebtadness.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in additions to any other

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prepayment penaity which Grantor would be
required ¢ pay

UCC Remedies. Y/ith respect te all or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitarm Commercial Code.

Collect Rents. Lengsr ¢hall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciurling amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Jndebtedness. In furtherance of th_us n?hl. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior irrevacebly designates Lender as Grantor's atiorney-in-fact {0 endorse instruments
received in payment thereoi m {he name of Grantor and o negotiate the same and coliect the proceeds,
Payments by tenants or other users ‘c.i.ender in response to Lender’s demand shali satisfy the obligations for
which the payments are made, whziher or not any proper grounds for the demand existed. Lender may
exercise its rights under this stbparagraph zither in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shaiihava the right to be Btaced as rportﬂagee in possession or 1o have a
receiver appainted to take passession of all.ci.any part of the Property, with the power o protect and preserve
the Property, to operate the Propernty precediia /cieclosure or sale, and 1o collect the Rents from the Property
and apply the praceeds, over and above the cast of the rec_e:vershgg. against the Indebledness. The
martgagee In possession or receiver ma% serve witaout bond if permitted by faw. Lender’s right to the
a%pomtment of a receiver shall exist whether or no; the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment uy-Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decrec foraclosing Grantor’s interest in all or any part of
the Propenty.

Deficiency Judgment. If permitted by applicable law, Lender iay obtain a judgmeni for any deficiency
remaining in the Indebtedness uue to Lender after application of all 2incunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Morigage or the Note or
available at law or in equity.

Sale of ihe Property. To the extent permitied by applicable law, Grantor hereby waives any and all tight to

have the property marshalled. In exercising its rights and remedies, Lender shall' 9 free 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender snall ke entitled to bid at any
public sale on all or any gortion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot 2 public sale of the
Personal Property or of the time after which an?/ private sale or other intended dispositizn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days oelore the time of
the sale or dispositian.

Waiver; Election of Remedies. A waiver by anglr party of a breach of a provision of this Morigage shail not
constitute a waiver of or prejudice the I;_Jarg's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

o By M b bl e S g e,

Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’ &9
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred &%
by Lender that in Lender's opinion are necessanir at agat time for the protection of its interest or the G-
enforcement of its rights shall become a parnt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this e
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ .-
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy G-
s

pro_cgedfggs {including efforts to modify or vacate any auviomalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports {including
foreclosure reports), surveyors’ renorts, and appraisal fees, and title insurance, to e extent permitted by

appticable law. Grantor also will pdy any ccurt costs, in addition to all cther sums provided by law,
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- NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage,. Including withoLit limitation an
- notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shai -
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, it
‘mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail, -
postage prepald, directed to the addresses shown near the beginning of this Moﬂg‘gge. Any party may change:its .
-address for notices under this Mortgage by giving formal written notice to the other parties, speciigmg that the -
Furpcsg of the notice is to chz_mgg the party's address. All copies of notices of foreclosure from the holder of any
len which has pricrity over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. Foi notice purposes, Grantor agrees 10 keep Lender informeg at all times cf Grantor's current address.

'M!SCELLAMEQU& PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

.- Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and. -

- agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment 1o this - -
- forigage shall be efiective unless given in writing and signed by the party or parties sought to be charged or
- - bound by the alteration or amendment.

", Applicable '!_._z'a‘.' This Morlgage has been delivered to Lender and accepted by Lender in the S_taté of
- Nlinols.: This Meitoaqe shall be governed by and conslrued in accordance with the laws of the State of
Mfinois, -~ e ' )

** Caption Headings. ‘Osgion headings in this Mortgage are for convenience purposes only and are not to be

. . used to interpret-or define 02 provisions of this Mortgage. ‘ - ‘

- ‘Mer?er.r ‘There shall be-no.rierger of the interest or estate created by this Mortgage with any other interest or
- gstate itn }hie Fgopeﬂy at anv sine held by or for the benefit of Lender in any capacity, without the written

- consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
.. unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or
- - unenforceable as to any other persons of circumstances. If feasible, any such offending grovssmn shall be -

 deemed to be modified to be within the ity of enforceabiiity or validity; however, if the afiending provision
» . cannot he so modified, it shall be stricken &4 alt other provisions of this Mortgage in all other respecls shall
‘remain valid and enforceable. : '

- " Successors and Assigns. Subject to the limitations <tated in this Mortgage on transfer of Grantor's interest
- this Mortgage shail-be binding upon and inure to tke bunefit of the parties, thelr successors and ass:ngs.. i
ownership of the Property becomes vested in a persan sther than Grantor, Lender, without notice 1o Granlor
may. deal with Grantor's successors with reference to. this Monigage and the indebtedness by way ol
" forbearance cr extension without releasing Grantor from t'ie cbligations of this Morigage or liability under the
-+ Indebledness. - : , _ _
_Time I2 of the Essence. Time is of the essence in the performanse of this Mortgage.

‘Waiver of Homestead Exemption. . Grantor hereby releases and-waives all rights and benefits of the
‘homestead exemption laws of the State of illinois as to all Indebtedne ;s s2cured by this Mortgage.

. Waivers and Consenls. Lender shall not be deemed 10 have waived an{:ighls under this Mortgage (or under
- the Related Documents) unless such waiver is in writing and signed by Leider, No delay or omission on the
. part of-Lender'in exercising any right shall operate as a waiver of such rigat or any cther right, A waiver by

. any party of a provision of this Morigage shall not constitute a waiver of or prejudica the party's right otherwise
1o demand strict compiiance with that provision or any other provision. No prioi waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any uf l<naer s rights or any of
-Grantor's obligations as to any future transactions, Whenever consent by Lender is requ red in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing wpiisent to subseguent

instances where such consent 15 required.

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR
| AGREES TO ITS TERMS.

§ - GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

u—

STATE OF LTS } “OFFICIAL SEAL®
)ss ny Fifbb;c& (s;mm
{ l. Cor 1213 of Linols
COUNTY OF C,@,@)cz ) _ 4.' vmﬂw Expires 372158

e

On this day before me, the undersigned Notary Public, personally appeared James A. Reil, Jr., to me known io be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given t}qder my hzad and gﬂ' icial seal this & t day of g\_g‘ g‘ g‘}}; g, 19 Q\z

N ' .

By \‘\‘\Ig AT A & Wl Residing at
. o 3 )y

Neclary Putlic in and for the Slate of \ i\,&j.\;_.w.«.g e D

My commission expires
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