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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 12, 1996, behweco South Holland Trust & Savings Bank, whose
address is 16178 South Park Avenue, South Holland, IL 60472 {referred to below as "Granlor™); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address is 16178 SOU'TH PARK AVENLUE, SOUTH HOLLAND, IL

60473 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Graior pursuant to a Trust Agreement
dated January 19, 1980 and known as South Holland Trust & Savings Bank as Trustee uft #5115, whose
address is 16178 South Park Avenue, South Holland, IL 60473, morigages anc-conveys to Lender all of
Grantor's right, title, and interast in and to the foliowing described real property, together with all exisling or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stock in_wiiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without limitation
all minerals, cil, gas, geothermal and similar matters, logcated in Cook Counly, State of Ilinais (the "Real

Property™):
All of Lot 4 and the North 15 feet of Lot 5 in Arie Beardwyk's Subdivision of the South 313.5 feet of
the West 384 feet of Lot 12 in Van Vuuren Subdivision of parts of Sections 10 and 15, Township 36
North, Range 14, East of the Third Principal Meridian, in Cook County, IL

The Real Property or its address is commonly known as 15751 South Park Ave,, South Holland, IL  60473.
The Rea! Property tax identification number is 29-15-201-012.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Aents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul monay of the United States of America.
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Borrowgr. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation: Gharles L. Aarup and Ruelene Aarup. -

- Exisling llndehledness.. The words "Existing lhdebtedness" mean the indebtedness descnbed below in the
* Existing Indebtedness section of ihis Mortgage.

. Grantor. The word "Grantor® means South Holland Trust & Savings Bank, Trusiee under that certain Trust
Agreement dated January 19, 1980 and known as South Holland Trust & Savings Bank as Trusiee uit
#6115, whose address is 16178 South Park Avenue, South Holland, il 60473. The Grantor is the
morigagor under this Mortgage.

- GQuarantor. The word "Guarantor” means and includes without liméation each and all of the guaraniors,
sureties, and accammodation parties in connection with the Indebtedness. :

Improvements.. e word "Improvements” means and includes without limitation alt existing and luture
improvements, buildings, structures, mobile homes affixed on’ the Rea! Property, faciliies, additions,
 replacernents and othsr conslruction on the Real Property.

o - Indebledness. The worc “idebtedness” means all principal and interest payable under the Note and any
- “amounts expended or advance by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantur under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no lime shal. ¥« principal amount of indebledness secured by the Merigage, not
~ Including sums advanced 1o prolec! the =ecurity of the Mortgage, exceed the note amount of $27,600.81.

Lender. The word “Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee ungd:r this Mortgage.

Mdr!gage. The word "Mortgage" means this-urtgage between Grantor and Lender, and includes without
Iimigaﬁon all assignments and security interest provisions refating 1o the Personal Property and Renis.

" Nole. The word "Note™ means the promissory ncte or credit agreement dated October 12, 1996, in the
origina) principal amount of $27,600.81 from Botrower ¢ icender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and suomitutions for the promissory nole or agreement.

The interest rate on the Note is 9.500%. The Note is payatie in 72 monthly payments of $506.25. The
maturity date cf this Mortgage is November 1, 2002. ,
Personal Property. The words "Personal Property” mean afl ecuipinent, fixtures, and other anicies of
-gersona] property now or hereafter owned by Granidr, and now or nereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, ail replacemants of, and all substitutions for, any
. of suchi property; and together with ali proceeds (including without liinitelion all insurance proceeds and -
. refunds of premiums) from any sale or other disposition of the: Property. ‘ :

Property. The word “Property" means collectively the Real Property and the Perscnal Property.

. Real Property. - The words "Real Property™ mean the properly, interests and rights Gescribed above in the
«" "Grant ¢t Mortgage” section. :

‘Related Diocuments. The words "Related Documents™ mean and include without limitzéon all promissory
" notes, credit agreemenis, l0an agreements, environmenta! agreements, guaranties, seiuiity agreements,

- morigages, deeds of trust, and all other instruments, agreements and documenis, whethe. nrw or hereafter
-~ existing, executed in connection with the Indebtedness.

- ‘Rents. The word "Renis" meadns all present and {uture rents, revenues, income, issues, royalties, profits, and
other berefits derived from the Propery. _

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

- AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBYEDNESS AND (2)
~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

~=GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of any “one action” or

Ca"anti-deficiency™ iaw, or any other Jaw which may prevent Lender from bringing any action against Grantor,

-»~including-a ¢laim for deficlency 1o the extent Lender is otherwise entilled 1o a claim for deficiency, before or after

L L'glnder s. commencement or completion of any foreclosure action, either judicially or by exercise of a power of
Swhsale.l - ) '

fg GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a) this Mortgage is e«ecuted at

. ¢ Borrower's request and not a the request of Lender; (b) Grantor has the full power, right, and aulhority to enter-.
.-¥¢ into this Mon!gaf].;e and 1o hypothecate the Property; {C) the provisions of this Mortgage do not confiict wilh, or .
o resultin a default under any agreement or other instrument binding upon Grantor and do not result in a violationof
ggr law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of -

aining from Borrower on a conlinuing basis information about Borrower's financial condition; and (e) Lender

oot
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réas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
i and use of the Property shall be governed by the fallowing provisions:

4 Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantcr shall maintain the Property in tenaniable condition and promptly perform alf repairs,
replacements, and mainienance necessary o preserve its value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatenad release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lsabmg Act of 1980, as amended, 42 U.S.C.
Section 9601, et s7q. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801. et seq,, the Resource
Conservation and 3pcrvery Act, 49 U.S.C. Section 6301, et seq., or other applicable state or Federal laws or
rules or regulations ~dorted pursuant to any of the foregoing. “The terms "hazardous waste” and "hazardcus
substance” shall also inciuide, without limitation, petroleum and petroleum by-products or any fracticn theseof
and asbestos. Grantor veriecents and warrants 10 Lender that: [a) During the period of Grantor's or the
Trust's ownership of the Prorerly, there has been no use, generatiop, manuiacture, storage, treatment,
disposal, release or threatene-release oi any hazargous waste or substance by any person on, under, or
about the Property; any (0) prior.ic the period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there bzgGeen ([} no use, generation, ranufaciure, slorage, ireatment, disposai,
release, or threatened release of ary harardQus waste or substance by any person on, under, or about the
Property not {ii) any actual or threatener, fitigation or cleims of any kind by any person relaling 10 such matters.
Neither  Grantor nor any tenant, comiracter, agent or other user of the Propeity shall use, generate,
manufacture, store, treat, dispcse of, or releuse any hazardous waste or substance on, under, or about the
Property, excepl for any such hazardous wistis of substances as are typically and customarily present in
propesties similar to the Property, and in conig’'ers and in amounts as are customary for such use, and in
compliance with all applicable federal, state ani loral laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances descrided above. Grantor authorizes Lender and its agenis
to enter upon the Property to make such inspectionz-2nd tests, at Grantor's expense, as Lender any deen
appropriate to determine compliance of the Froperty with this section of the Morlgage. Any inspactions, or
tests made by Lender shall be for Lender's purposes only and shall not be consirued to create any
responsibility or liability on the part of Lender 10 Grantor or (¢ any other person. The representations and
warranties contained herein are based on Grantor's due diliggase in inveshigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future clairis against Lender for indemnity or centribution
in the event Grantar becomes liable for cleanup or other ¢oais upcer any such laws, and (b) agrees lo
indernify and hold harmiess Lender against any and all claims, iosses, fiabilities, damages, penallies, and
expenses which Lender may directly or indirectly sustain or suffer resuitiry from a breach of this section of the
Mortgage or as a consequence of any use, generation, manufacture, sloras2, disposal, release or threatened
release accurring gn, under or about the Property, whether or nci the same was or should have been known to
Grantor. The provisions of this section of the Morigage, including the obligatizi- 10indemnify, shall survive the
gayment of the Indebtednass and the satisfaclion and reconveyance of the lien ofihis Morgage and shall not
e affected by Lender’s acquisition of any interest in the Property, whether by forec’osure or othenwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limiing (n2 generality of the
faregoing, Grantor will not remaove, or Eran! 10 any other party the right to remove, ‘ary timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from tie R2al Property
withgut the priar written consent of Lender. As & condition ta the remaoval of any Improvemenis, Lender mg

require Grantor to make arrangements satisfactory 10 Lender lo replace such Improvements wil

Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage. :

Zompliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and 72
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the -
Property. Grantor may contest in good failh any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lang as Granior has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Properly are not jeopardized. L
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 1o =%
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Granlor shall do all

other acts, in addition to those acts set forth above in this segtion, which from the charactéer and use of the
ropeny are reasonably necessary to protect and preserve the Properly.
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"inv'qtuhta;y;'whether by outsight sale, deed, installment sale confract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer ol any
beneficial Interest in- or to any land trust holding title to the Real Property, or by any other method of Conveyance

" incldes any change in ownership of more than twenty-five percent {25%) of the wting stock, partnership interests
- ot fimited fiability company interests, as ihe case may be, of Grantor. However, this option shall not be exercised
ﬂt'z}f Lender if such exercise is prohibited by federal law or by llinois law.
- ?’AA)‘(‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ongage. : .
- Payment. -Grantor stiall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

~'taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
- and shall pay when duz all claims for work done on or {6r services rendered or material furnished o the

- Lender-under this Monigage, except for en of taxes and assessments not due, except for the Existing
fndebtedness referred 10 below, and except as otherwise provided in the foliowing paragraph.

.- Ri_q_?t To Contest. Grantor may withhold payment of any tax, assessment, or Claim in connection with 3 good
_ . faith dispute aver the obligation 6 p.y, 30 long as Lender’s interest in the Praperty is not l%eo ardized. If a lien
-, . arses-oris filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
* lien is-filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
- . requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in an amount sufficicnt to discharge the lien plus any costs and attorneys’ fees or oiher
charges that could accrue as a result of a furesiosure or sale under the lien. In any contest, Grantor shail
~ defend -itself and Lender and shall salisly any 2dverse judgmem before enforcement against the Properly.
Grantor shall name Lender as an additional oblinee under any surely bond fumished in the contest
proceedings. : ‘
Evidence of Payment. Grantor shall upon demand turush to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the approprials rovernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against 1hz Froperty. .

Nolice of Constﬁ:clion. Grantor shall notify Lender at feast £itzen (15) days before é.ny work is commenced, -

any services are furnished, or any materials are supplied to the Progerty, if any mechanic’s tien] materialmen’s

lien, or other fien could be asseried on account of the work, seivices <r materials. Grantor will upon request.

of L.ender furnish to Lender advance assurances satisfactory to Lencer 1aat Grantor can and will pay the cost
. of such improvements. o
IE;ROPERTY DAMAGE INSURANCE. The following provisions relating to insuiipg the. Property are a pan of this
p - -Mongage. o ,
*7 - Maintenance of insurance, Grantor shall procure and maintain policies ¢f fie insurance with standard
extended coverage endorsements on a replacement basis {for the full incurable value covering all

!m“qlrovemems on the Real Property in an amount sufficient 1¢.avoid application of any coinsurance clause, and -
wi

with- & standard mortgagee clause ir. favor of Lender, Policies shall be written by suchipsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Leader cenificates of

coverage from each insurer containing a stipulation that coverage witi not be cancelled or diipinishec withoula |
minimum of ten (10) days’ prior written netice to Lender and not containing any disclaimer of. the insurers - -~
liability for failure to glwe such notice, Each insurance policy also shall include an endorsemeri rroviding thai -

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
olher person, Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emer'g_enc Management Agency as a special fiood hazard area, Grantor agrees to oblain and
maintain Federal Fi Insurance, 1o the extent such insurance is required bY Lender and is or becomes
availabie, for the term of the Joan or for the full unpaid principal balance of the Toan, or the maximum limil of
coverage that is available, whichever is less.

- Applicalion of Proceeds. Grantor shali promJJtly notify Lender of any loss or damage 10 the Property. Lender
- may make proof of loss it Grantor fails to do so wilhin fifteen (15) days (§ the casually. Whether or not

7 lender's security is impaired, Lender may, at its eleclion, apply the proceeds 10 the reduction of the
L indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
.7 Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
%% deslroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

3 - .2 - expendilure, C-'F_ay or reimburse Grantar from the proceeds for the reasonable cost of repair or restoration
&2 Grantor is'not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
.- 1% receipt-and which Lender has not committed to the repair or restoration of the Property shall be used first o
" .pay any amount owgdg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

- any, shall be applied to the principal balance of the indebtedness. i Lender holds any proceeds afier

-payment in full of the indebtedness, such proceeds shall be paid 1o Granlor.
* ¢ -Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

UNOFEICIAL COPY - -.
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- DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immeditely due and payable ali |
-, .sums secured by this Mortgage upon the sale.or transfer, without the Lender’s prior written consent, of all or any -
- -part of the-Reai Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
‘Property. or ‘any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary. or

of Real Property interest. - If any Grantor is a corporation, parinership or {imited fiability company, ransfer also

Property. - Grantor shall iuintain the Prot%eni,g free of all liens having priority over or equal 10 the interest ol -
el

-
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purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
nrovisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing indebtedness described
below is in effect, com?I lance with the insurance provisions contained in the instrument evidencing such
Existing [ndebtedness shall constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds [from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgee%s shall apply only to that porlion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Morigage, inc!udgéq any
abligation to maintain Existing Indebtedness in good standing as required below, or it any action or pioceeding is
commenced that would materially affect Lender’s interasts in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grapior, All such expenses, at Lender's option, will (a} be payable on demand, (b) be added to the
palance of the Note-and be apportioned among and be payable with any instaliment payments to become due
during either P) the (erm of any applicable insurance agohcy or 'Su) the remaining term of the Note, or (c} be
treated as a balloon pzymant which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounits. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies 1o which Lencermay be entitied on account of the defaull. Any such action by Lender snall not be
construed as curing the defauil 52 as to bar Lender from any remedy that it otherwise wouid have had.

HAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are a pan of this
Jortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
sitaple, free and clear of all liens and ‘encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section Veiow or in any title insurance pelicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and celiver this Mortgage to Lender.

Defense of Title. Subject tc the exception ii: the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful clamisof all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interzzt of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may he thie nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be regiesented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, t4 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property anct Grantor's use of the Property complies with
all existing applicabl2 laws, ordinances, and regulaticns of goveinrental authorities.

EXISTING INDEBTEONESS. The following provisions concerning ~cxisting indebledness {the “Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the indebtedness (nuy be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, of see )o the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default urder the instruments evidencing
such indebtedness, or any defauit under any security decuments for such indebtedness.

Default. if the payment of any instaliment of principal or any interest or: the Existing Indebtedness is not made
within the time required by the note evidencing such indebledness, or shouid a Jefeult occur under the
instrument securing Such indebtedness and not be cured during any applicabie grace puricd therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become immediately aue and payable,
angd ihis Mortgage shall be in defaull.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dced of trust, or
other security agreement which has priority over this Murtgags by which that agreement is modisied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neither requesi nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. if all cr any part of the Property is condemned by eminent domain proceedings
or by any procgeding or purchase in lieu of condemnation, Lender may at its €lection require that all or any

rtion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of alt reascnable costs,
expenses, and atorneys’ fees incurred by Lender in connection with the condemnalion.

Proceedings. lf any proceeding in condemnation is filed, Granicr shall prompily notify Lender in wiiting, and
Grantor shall promptly take such steps as may b2 necessary to defend the action” and obtain the award.
Granior may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented 1n the proceeding by counsel of its own cheice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time io permit such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions

relating to gevernmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request hy Lender, Grantor shall execute such documenis in
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“ - addition to_this Mortgage and take whatever ather action is requested by Lender to perfect and continue

" Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

- with-all- expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

-~ Taxes. ‘The following. shall constitute taxes to which this section applies: (&) a specific tax upon this type of

" . Mortgage or upon.al ;pr_an;dnart of the Indebtedness secured by this MonP%ge; {b) a specific tax on Borrower

- which Borrower 15 autnorizéd or required to-deduct from payments on'the In

';Mongagre; {c} a-tax on titis type of Mortgage. chargeable against the Lender or the holder of the Note; an "%i)

Lo ‘g specific tax. on all or any portion of the Indebledness or an paymenis of principal and interest made by
offower. .. . L : -

T Mortgage, this event shall have the same effect as an Event of Default (as defined below?, ang Lender may .
- exercise-any or @l of its available remedies for an Event of Default as provided beiow unless Grantor either
-f_q)'pays_tbe tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
: : |e€s %ecuon anr’ apposits with-Lender cash or a sufficient corporate surety dond or other security satisfactory
- ctokenger. . - o : o,
'SECURITY AGREEMENT; CINANCING STATEMENTS. The following provisions refating 10 this Morigage as a
security agreement are a g2v¢ of this Mortgage. :
‘Secutity Agreement. “Tius instrument shall constitte a securily agreement 1o the extent any of the Property
constilutes fixtures or other pzrsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coue as amended from time to ime, :

“Security Inleresl. Upon request by Lender, Grantor shall execute financing statements and take whatever’
-other action is requested by Lencer to perfect and continue Lender's security interest in the Rents and
, ‘Personal Property. - in addition to r&criding this Mortgage In the real property records, Lender may, at any
" . time and without further authorization frors Grantor, file executed counterparts, copies_or reproguctions of this
- Morigage as a financing stalement. Graotor shall reimburse Lender for all expenses incurred in perfecting or
. continuing this security interest. Upon deiavii, Grantor shall assemble the Personal Property In @ manner and
at a place reasonably conveniemt 1o Grantor 2.4 Lender and make it available to Lender within three (3) days

- after receipt of written demand from Lender.

- Addresses. The mailing addresses of Grantor (Cebton) and Lender (secured party), frem which in!orm‘atidn
~concerning the security nterest gramted by this Morrage may be obtained (each as required by the Uniform
- Commercial Code), are as-stated on the first page of iis Mortgage.

h "FURTHEH,ASSUHANCES; ATTORNEY~IN-FACT. The foliowing provisions elating to further assurances and
" attorney-in-fact are & part of this Mortgage. '

Further Assurarces. At any time, and from time o time, upon request of Lender, Granlor will make, execute

- and deliver, or will cause 10 be made, executed or delivered, to _ender or to Lender's designee, and when

. requested by Lender, cause to be filed, recorded, refiled, or revccorded. as the case may be, at such times
and in-such offices and places as Lender may deem appropriate, any anc all such mortgages, deeds of frust,
security deeds, secumy_%greemems, financing statements, continuaiion staiements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion ¢y Leader, be necessary or desirable

. in -order {0 effectuate, complete, perfect, continue, or preserve (@) the otlizetions of Grantor and Borrower
under the Note, this-Morigage, and the Related Documents, and (D) the liens 2.:C 93cur;|9r interests created by
-this 'Morégage. on the Property, whether now owned or hereafter acquired by Grantor., Unless prohibited by law
or agreed to the cgntra?.b Lender in writing, Grantor shall reimburse Lender 1or all costs and expenses
incurred in conneclion with the matters referred to in-this paragraph.

Attorney-in-Fac_L If Grantor fails to do any of the things referred to in the preceding pivaraph, Lender may
oo so for and in the name of Grantor and at Granlor's expense. For such purpcses. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuiing, delivering,
- filing, recording, and doing alt other things as may be necessary or desirable, in Lender’s sniz opinion, to
accomplish the matiers referred to in the preceding paragraph. ~

FULL PERFORMANCE. If Borrower pays afl the Indebtedness when due, and otherwise performs ail the
obligations imposed ugon Grantor under this Morigage, t.ender shall execule and deliver to Grantor a suitable
salisfaction of this Monigage and suitable statements of termination of any financing statement on file evidencing
. Lender's security interest in the Rents and the Personal ProPerty.. Grantor will pay, if permitted by applicabie law,
. any reasonabie termination fee as determined by Lender from time 1o time, if however. payment is made by
- . Borrower, whether voluntasily or olheiwise, or by guarantor or by any third paty, on_the Indebledness and
~heveafier Lender is ferced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 1o any
-simifar. person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
T judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
Sproperty, or (€} by reason ol any sefllemen! or compromise of any claim made by Lender with any claimant -
So(including without fimitation Borrower), the Indebtedness shall be considered unga:d for the “purpose of .
- 'enforcement of this Montgage and this Mortgage shali continue 1o be effective or shall be reinstated, as the case
i-.:ﬂmz_zg be, nolwithstanding any cancellation of this Morigage or of any note or other instrumenl or agreement
;Gggew encing the indebtedness and the Property will continue o secure the amount repaid or recovered 10 the same
Cextent. as if thal amount never had been originally received by Lender, and Granior shail be bound by any
@ judgment, decr 3, order, settlement or compromise relating to the Indebtedness or to this Morigage. .

- DEFAULT. Each of the foliowing, al the option of Lender, shall constilute an event cf default ("Event of Default*)
.. under this-Mortgage: - .

ebiedness secured by this type of -

.. Subsequent Taxes.  If any fax to which 1his section’ applies is enacted ¢subsequént to the dawe of this "
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Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynl']ent for taxes or insurance, or any ather payment necessary to pravent filing of or to eflect discharge of
any lien.

Compliance Defaull. Failure of Grantor or Borrower to comply with any cther term, obligation, covenant or
conditian contained in this Mortgage, the Note or in any of the Related Documents.

‘ False Statements. Any warranty, represeniation or statement made or furnished ic Lender by or on behalf of
Grantor or Borrower under this Mon?age. the Note or the Related Documents is false or misleading in any
N material respect, aither now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including faiiure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Dealh or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any tyue. of creditor workout, or the commencement of any proceeding under any bankruptcy or
insoivency faws by 2 against Grantor or Borrower.

Fareclosure, Forfeiitie etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, recassession or any other method, by any creditor of Grantor or Dy any governmental
agency against any of \he Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to tie validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clair satisfactory to Lender.

Breach of Other Agreement. Anv hieach by Grantor or Borrower under the lerms ¢f any other agreement
between Grantor of Borrower and‘Lender thal is not remedied within any grace period provided therein,
including without limitation any agree nen. concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now: ro-later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness,-0r commencement of any suit or other action to foreclose any

existing fien on the Propenty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incumpetent, or revokes or disputes the validity of, or'liability
under, any Guaranty of the indebtednass.

Insecurity. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence ai sy Event of Delault and at any time thereatter,
Lender, at ils oplicn, may exercise any one or more of the followino rights and remedies, in adgition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option witbout notice to Borrower to declare the
entire Indeotedness immediately due and payable, including any prepaym.ant penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar;r part of the Personal Property, Lerdei shall have all the rights and
remedies of a secured party under the Uniform Cemmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, (0 1ake possession of lhe
Propertv and collect the Rents, including amounts past due and unpaid, and appcl?( tie ret-oroceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may fLquire any tenant or
ather user of the Property to make pag;mgms of rent or use fees direclly 10 Lender, If the [ients are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's anorney-in-fact to endcrse instruments
received in payment thereof in the name of Grantor and to negoliale the same and collera Jhe proceeds.
Payments by tenants or ciher users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take passession of all gr any part of the Property, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the praceeds, over and above the cost of the receivership, against the Indebtedness. The

«‘h."

£

mortgagee in gossession or receiver may serve without bond if permitted Dy law. Lender's right to the S&‘
appointment OF a receiver shall exist whether or naot the apparent value of the Properly exceeds the %«
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servingasa  G°
regeiver. w2
E{]ud{'g:fal Frgrecfosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of ™.

e Property. a

Deficiency Judgmenl. If permitted by applicable law, Lender may obtain a judgment for any deficiency »
remaining in the Indebtedness due to Lender after application of all amounts received {rom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. ‘To the extent permiited by applicable law, Grantor or Borrower hereby waive any and
.. -all right-to have the property marshalled. In exercising its rights and remedies, Lender shall be free to self all
- or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

bid at any public sale or all or any portion of the Property. : . :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the

. Persenal Property or of the time after which an?r private sale or other intended disposition of the Personal

“ .~ Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
-the sale or disposition. - :

- Whalver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not ,
- constitute a waiver of or prejudice the Eancys rights otherwise 1o demand Strict compliance with that provision = . -
or.any other provision. Election by Lender to pursue any remedy shall not exciude pursuit-of any other '
-remedy, and an election to make expenditures or take action to perform an =2ligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

. default and exer.ise its remedies under this Mortgage. o
- Attorneys’ Fees, Expenses. If Lender institutes any suit or action o enforce any of the terms of this
-+ .Mortgage, Lende: shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys’
fees at trial and on arny appeal. Whether or not any court action is invoived, alt reasonable expenses incurred
- by Lender that. in Lanrer's opinion are necessan‘ at any time. for the protection of its interest or the
- enforcement of-its righis snhali become & gart of the Indebledness payable on demand and shall bear interest .
from the date of expenuivre until repald at the rale provided for in the Note. Expenses covered Dy this
B Paragraph, include, without li-airation, however subject 1o any limits under applicable law, Lender’s attorneys’ .
- fees and Lender's legal experczs whether or net there is a lawsuit, including aftorneys’ fees for bankruptcy
- proceed ggsﬁncjudmg--eﬂons to-modify ‘or vacate any automatic stay orinjunction} appeals and any
- anticipated post-judgment collectinn scivices, the cost of searching records, obtamm%titfe_repans {including
- foreclosure reposts), surveyors' reperts, and appraisal fees, and fitle insurance, to the extent permitted by
.- applicable law. Borrower also will pay 2.1y court costs, in addition to all other sums provided by law.
-NOTICES TO GRANTOR AND UTHER PARVIE5.) Any notice under this Mortgage, including without limitation an
. notice of default and any notice of sale to Grantur,sball be in writing, may be be sent by telefacsimilie, and shall
- be effective when actually delivered, or when denrsited with a nationally recognized” overnight courier, or, it
- mailed, shall be deemed effective when deposited i ne United States mail first class, certified or registered mail,
. postage prepaid, directed to the addresses shown near the heginning of this Morigage. Any party may change its
- address for notices under this Mortgage by giving forn:al written notice to the other parties, spec:tﬁmg that the
- purpose of the notice is to changﬁz the party's address. Aii conies of notices of foreclosure from the holder of any
~ lien which has priorily over this Morigage shall be sent to Leider's address, as shown near {he beginning of this
. Mortgage. For notice purposes, Grantor agrees 1o keep Lender ifarmed at all times of Grantor's current address.

" MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
a’qreement of the parties as to the matters set fortn in this Mongage. i'o alteration of or amendment 10 this
Morigage shall be effective unless given in writing and signed by the panv or parties sought to be charged or

bound by the alteration or amendment.

P Ap'pliéhble Law. - This Mortgage has been delivered to Lender and accipred by Lender in the State of '
. llinols.. Thiz Mortgage shall be governed by and construed in accordance with the laws of the State of

. Hlinols. T _
. Caplion Headings. Caption headings in this Mortgage are for convenience purposes orly and are nof to be , 5
- used to'interpret o define.the provisions of this Mongage. ]
. :Merger. There shall be'no merger of the interest or estate crealed by this Mortgage with ary other :nlerest or .
estate _stn' ;I}_e i;ropertyrat any time held by or for the benefit of Lender in any capacity, vithout the written ‘
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borcower. This means that each of the persons signing below is responsible for all obligations in

this Mortgage.

D

Severabﬂi%. if a court of competent jurisdiction finds any provision of this Morigage 1o be invalid or
unenfcreeable as o any. person or circumsiance, such finding shail not render that provision invalid or
:unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
- deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision- _
“cannot be so:modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall i
remain valid-and enforceable.
‘Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
. - this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. - it
- -.ownership of the Property beconies vested in a person other than Grantor, Lender, without notice to Grantor
-~ 'may: deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
©.. {orDearance or extension without releasing Grantor from the obligations of this Morlgage or liability under the
- Indebtedness. -
Time Is of the Essence. Time is of the essence in the performance of this Mortgage. _

' Walver of Homeslead Exemption. Grantor hereby releases and walves all rights and benefits of the
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homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall ngt be deemed to have waived ar.:r_ rights urder this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or amission on the
part of Lenger in e,xgrusm%,any right shall gperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor{gage shall not constitute a waiver of or prejudice the panty’s righl otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lander, nor any
course of dealing between Lender and Grantor or Borrower, shall consfitute a waiver of any of Lender's rights
or any of Grantor or Barrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constilute
continuing consent to subsequent instances where such consent is required.

GRANTQR'S LIABILITY. This Mongﬁge is executed by Grantor, not dpersonally but as Trusteg as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it is expressly understood
and agreed that with the exception cf the foregoing warranty, notwithstanding anythmg to the contrary contained
herein, that each and-ait of the warranties, indemnifies, repreésentations, covenants, underizkings, and agreementis
made in this Mortgaoe on the part of Grantor, while in form purporting to be the warranties, indemnities,
regresentations, covenziits, undertakings, and agreements of Grantor, are nevertheless each and every one of
lhem made and intenues not as personal wairanties, indemnities, representations, covenanis, undertakings, and
agreements by Grantor crfur the purpose or with the intention of I:nndm?1 Granlor personally, and nothing in this
Mortgage or in the Note snali he construed as creating any liability on the part of Granior personally 1o pay the
Note or any interest that may ascrue thereon, or any other Indebtédness under this Mortgage, or io perform any
covenant, undertaking, or agéesmf.xt, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lenuer and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Ciantor and its successors persorally are concerned, the legal holder or holders
of the Noie and the owner or owners ¢ a1y Indebtedness shalt look solely to the Property for the paymeny of the
Note and Indebiedness, by the enforcenient of the lien created by this Mortgage in the manner provided in the
Note and herein or by action lo enforce the prisonal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL-THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

South Holland Trust & Savings Bank
as Trustee u/t #5115

oo QOO e
Trust @tficer , Authorized Signer AT L
Dofiglas A. De Q{oot Sll=

By:  Aniise e e el

Assistant Secretary’, Aulhorized Signer
Patricia J. Miedema
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I1l1inois

)
Lo o ) 88
-COUNTYOF__ - Cook ' )

On this _28th _ day of _ October , 19 36 , before me, the undersigned Notary Public, personally
appeared Trust'Officer and Assistant Secretary , of South Holland Trust & Savings Barnik, and known 1 me to
.be- authosized ‘agents of the corporation that executed the Mortgage and acknowledged the Mortgage 1o be the’
free and voiuntary 2t and deed of the corporation, by authority of its Bylaws or by resoiution of its board of
_”d:rectors f the uses and s therein meptioned, and on oath staled that they are authorized to execule this

. Mdn o and in fag: (,xf\(ded twoﬂgag::/lyhaﬂ of the corporation.
By ‘ :

fesiding at

' 1. JEANINE T. BERKOWITCH
"MV commission expires - '

|

N My Commission Exprm 8/14/2000

\\v (R TR
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