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- This instrument was prepared
ECMMERCIAL CREDIT LOANS,

: (Name)}
. 4lé WEST HIGGINS ROAD
SCHAUMBURG IL 69185

R s 46514600

: ??32)8

MORTGAGE

THIS MORTGAGE is made s l=t day of November s 1996
between the Mongagor. JUAN ROMTZR) AND LAURENICA ROMERO, HUSBAND AND WIFE AS )
JOINT TENANTS (herein "Borrower™).
and the Mortgages, COMMERCIAL CREDIT LUANS, INC. . a corporation organized
and existing under the laws of Nelaware , whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG 1L £7i95 (herein *Lender*).

WHEREAS, Borrower is indebted to Lender in the ¢siocipal sumof U.S. §  107,807.45 . which indebtedness is

evidenced by Borrower's note dated  11/01/1996 and exrcicions and renewais thereof (herein "Note™), providing for monthly

installments of principal and interest, with the balance of indebtedpess, if uot sooner paid, due and payable on 11/06/2016 ; _
TO SECURE to Lender the repayment of the indebtedness evidinced by the Note, with interest thereon: the payment of all v

other sums, with interest thereon, advanced in accordance herewith torprutpct the security of this Mongage: and the performance of

the covenants ard agreements of Borrower herein contained. Borrower fozs hereby mongage, grant and coovey to Lender the

following described property located in the County of COQOK . State of [Hinois:

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICAZO, COCOK COUNTY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DOCUMENT NO. 94296451
IDE 26-08-312-044 BEING KNOWN AND DESIGNATED AS ALIY OT LOT 24 AND THE
SOUTH 8 1/3 PEET OF LOT 23, BLCCK 12, SECTION 08-37-~1>, IRCNWORKERS
ADDITION TO SOUTH CHICAGO, DOCUMENT NC. 771

P.I.N. 26-08-312-044 (

&4 JGG{)

which has the address of 16358 AVE L , CHICAGO ., lllinois 60617
(herzin *Property Address®);

TOGETHER with a1l the improvements now or hereafier erected con the property, and all easements, rights, appurtenances and
rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafier referved to as the "Propeny.”
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' UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

- 1. Payment of Principa! and Interest. Borrower shall promptly pay when due the principal and interest m:btsdn:ss
- cvxdemed by the Note and late charges as provided in the Note.

Fumk for Taxes and Insurance. Subject (o applicable Jaw or a written waiver by Lender, Borrower shall pay to Lender
: Ion the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (berein

-assessments, if any) which mey anzin priority over this Mortgage and ground remts on the Property, if any, plus one-twelfih of

‘ aﬁas mmbl5' estimated Suitially and from time 10 fime by Lender on the pasis of assessinents and bills and reasonable estimazes
- thereof. Borrower shall nui be)obligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
‘ paymtms to the holder of 2 prior wxdrteage or deed of erust if such holder is an instrutional Jender.

- If Borrower pays Funds o Lender, 1ae Funds shall be held in 2n institution the deposits or accounts of which are insured or
. gunxamced bya cheral OF state agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
| (EKeS, ASSESSTICALS, insurance premiums and gnv:d rents. Lender may pot charge for so holding 2ud applying the Fumds, analyzing
- zaid account or verifying and compiling said assscsmients and bills, unless Lender pays Borrower interest on the Funds and
: apphcablc law pcnmts Lender to make suck a churge. Borrower and Lender may agree in wnnng at the dme of execution of this
. -Mortgage that interest on the Funds shall be paid to "sor-ower, and unless such agreemerd is made or applicable law requires such
. interest. to be paid, Lender shail ot be rcqu.rcd 10 pay Forcower any interest or carnings on the Funds. Lender shall give 1o
* Borrower, without cherge, an anmual accounting of the Fu's showing credits and debits: to the Funds and the purpose for which

' -'each debit 1o the Funds was made. The Funds are pledged as addiaon security for the sums sccured by this Mongage. -

e datcs of taxes, assessments, insurance premiums and ground rents, shali evceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess skl oe; at Borrower's option, either promptly repaid w
7. Bomower, or credited to Borrower on monthly installments of Funds. If ¢ amoutn of the Funds held by Lender shall not be
" sufficient 10 pay taxes, assessments, insurance premivms and ground yents as they-fall due, Borrower shall pay o I.mdcr any
amoum negessary to make up the deficiency in one or more payments as Lender may requize.

i) Upon payment in full of 2ll sums secured by this Morigage, Lender shall prompsy refund- to Borrower any Funds held by
" Ceuder. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquird by Lender, Lender shall apply, 1o
' (aler than immediately prior to the sale of the Property or its acquisition by Lender, any Fund< held by Lender at the tme of
n‘aphmun as'a credit against the sums secured by this Mongage.

jlj.{ ' (‘ﬁ 3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under the Note
A Jiaxii paragraphs: 1 and 2 hereof shail be applied by Lender first in payment of amounts paysble 10 Lépier by Borrower under
akagraph 2 bereof, then 1o interest payable on the Note, and thea to the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall pcrform 2ll of Borrower's obligaions under any
morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Bomower's
covenznts to make payments when due. Borrower shall pay or cause to be paid all taxes; assessments and other charges, fines and
1mpomnons atiributabie to tie Property which wmay anain a priority over this Mornigage, :ind Jeasehold payments or ground renss, if
- any.

. - % Hazard Iosurance. Borrower shall kecp the improvements now existing or bereafter erccted on the Property insured
.. against logs by fire, hazards included within the rerm “extended coverage”, and such other hazards as Lender may require and in
“-such amounts end for such periods as Leader may require.

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; providsd, that such
 approval shall not be unreasonzbly withbeld. All insurance policies and rencwals thereof shall be in 5 form acceptable 10 Lender
- and shall include a standard mongage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to hold the
‘polxcm and renewals :hereof, subject to the tzrms of any mortgage, deed of trust or other secunu' agreemen; with 3 liep which has
. peiority over this Monigage.

- In the event of loss, Borrower shall give prompt notice 1o the insurance camier and Lender. Lender may make proof of Joss if
pot made pmmptly by Barrower.
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~ Borrower covenanss that Borrower is lawiully seised of the estare hereby conveyed and has the right to morgage, gmm. im and
.7 couvey the Proparty, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that
‘ Bozmmr warrants and w wﬂ!’dﬂfend Rfﬂf-‘mu}' the titl o the Property against ail claims a0d demands, subject 10 encumbrances of

"Funds®): equal 10 ong-tweifth of the yearly taxes and assessments (including condominium and planned unit development

: vearly- premium instastnicars for hazard insurance, plus ong-twelfth of yeatly premium installments for mortgage insurance, if any,

If the amount of the Funds held by Lender, together with the furare monthly instaliments of Funds payable prior to the duc |

3
.
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[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date potice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Mzintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shali
keep the Property in good repair ard shall mot commir wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Momgage is on a leasehold. If this Mortgage is on 2 unit in 2 condominiem or a
planned unit development, Borrowzr shall perform all of Borrowes's obligations under the declaration or covenants creating or
governing the condominiem or planned unit development, the by-laws and reguiations of the condominium or pianned wnic
development, and constrent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage.
or if any action or proceeding is commenced which materially affects Lendzc's imeerest in the Property, then Lender, at Lender's
option, upen Gotice to Borrower, may make such appearances, disburse such sums, including reasapable attorneys' fees, and take
such action as is prcessary 1o protect Lender's interest. If Leader required mongage inserance as a condition of making the loan
secursd by this Mouigaee, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such psannce termisates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amougnts disbuised by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secared by this Morigage. Unless Borrowser and Lender agree to other terms of payment, such amounts
shall be payable upon nodce frmm Tander 10 Borrower requesting payment thereof. Nothing conained in this paragraph 7 shall
require Lander to incur any expenie Jr-take any action hervunder,

8. Inspection. Lender may make e cause o be made reasonable ertries upon and inspections of the Property. provided that
Lender shall give Borrower notice prior«o-any such inspection specifying reasonable cause therefor relaied to Lender's interest in
the Propesty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
conderanation or other taking of the Property, or gary drereof, ar for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender. subject o the terms of any martgage, deed of trust or other security agreersent with a lien which has
priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment of modification of
amortization of the sams secured by this Mertgage granted by Lendar to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and boriower's successors in interest. Lender shall not be required o
commence proceedings against such successor or refuse 1o extend time o payment or otherwise modify amorization of the sums
secured by this Mongage by reason of any demand made by the original Rarrower and Borrower's successors in inferest. Any
forbearance by Lender in exercising any right or remedy bereunder, or otherwise afforded by applicable law. shall not be 2 waiver
of or preclude the exercise of any such right or remecy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signess.. The covenants and agrzements herein
contained shall bind, and the rights hereunder shail aure (o, the respective successors a2 2ssigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agrezments of Borrower shail be joint and several. Any Bosrower who
co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Morigage only to mcrigage, grant and convey that
Borrower's interest in the Propeny to Lender under the terms of this Mortgage, (b} is not perscmall; Fable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, capi:ty, forbear, or make any

L T A W B

et e At

other accommodations with regard to the terms of this Moztgage or he Note without that Borrower's ceascn: and without releasing ¢4
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. 3
12. Notice. Exceps for any notice required under applicable law to be given in another manner, (a) any votice to Borrower )
provided for in this Mongage shall be given by delivering it or by mailing such notice by certified mail addressed to Barrower at -
the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and (b) any potice k"
to Lender shall be given by certfied mail to Lender's address stated herein or to such other address as Lander may designace by 5(«

notice to Borrower as provided hersin. Any notice provided for in this Mortgage shall be deemed (o have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The staie and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgagz. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such coaflict shall not affect other
provisions of this Mangage or the Note which can be given effect without the conilicting provision, 2nd to this end the provisions
of this Mortgage and the Note are declared (0 be severable. As used herein, “cosis”, “expenses” and “attorneys® fees” include all
sims to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a confonmed copy of the Note and of this Morigage at the dme of

execution or after recordation bereo.
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: 'f IS Rehabliitat.on Loan Agreement. Bomower shall fulﬁll all of Borrower's obligations under any home mhabthnon. ,
mwmvcmem., Tepair, ar other loan agreement which Borrower enters into with Lender. Lender, at Lender's oprion, may require
‘Botrower 1o execute and deliver to Lender, in a form acceptabie to Lender, ani assxgum:nt of any rights, claims or defenses which

. Bormwcr may. hzve agamst parties who supply labor, materials or services in connection with improvements made to the Pmperty ‘

s Tmnsfu' of the Property or a Beneficial Interest in Borrower. If 2!i or any yart of the Propenty or any interest in itis ™
sold or transferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person) without
*Lender's prior written consent, Lender may, at its option, reqmrc immediate paymen: in full of all sums secured by this Mortgage.
-Howwer. this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage. _
~ If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
-~ less than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by this
..-Mongage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pezmmed by -
- “this Mongage withour Suther notice or demand on Bomrower, J

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

= 1. Awe!eraﬂon, Rzgredies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
", agreement of Borrower ia tsfs Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration sua)’ gire notice to Borrower as provided in paragraph 12 bereof specifying: (I) the bresch; (2)
-. _thesdionrequiredtocuresuch birerch: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
-_'_whlchmchbmschmust be cured; and (%} that fatlure to cure such breach on or before the date specified in the notice may
. resulf in-acceleration of the sums secured Uy this Mortgage, foreclosure by judicial procceding, and sale of the Property. The -
" potice shall further inform Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defauit or any-cier defense of Borrower to acceleration and foreclosure. If the breach is
E i_'not cured on or before the date specified in the nviize, Lender, at Lender's option, may deciare all of the sums secured by
 this Mortgage to be immediately due and payable wit:cut further demand and may foreclose this Mortgage by judicial
- proowding Lender shall be entitied to collect in such procsciing all expenses of foreclosure, including, but not limited to,
o reasonab!e aftorneys' fees and costs of documentary evidence, abstracts and title reports.

. 18, Boruwa' s Right to Reinstate, Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage due io ‘
. Borrower's breach, Borrower shall have the right 10 have any proceedings bequn by Lender 1o enforce this Mongage discontinued
at any time-prior 10 entry.of a judgment enforcing this Morigage if: (a) Burmwer pays Lender all sums which would be then due ,
under this Mongage and the Note had po acceleraton occurred; (b) Buirower cures all breaches of any other covenants or
“. . agréements of Borrower contained in this Mortgage; (¢) Borrower pays all reason. ble crpcnses incurred by Lender in enforcing the
" covenants and agreements of Borrower contained in this Mortgage, and in enforcing Letder's remedies as provided in paragraph 17
v, hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes spch action as Lender may reasonably
" require to assure that the lien of this Morigage, Lender's interest in the Property and Bormowi1's obligation to pzy the sums secured -
.- by this Mortgage shall contimue unimpaired. Upon such payment and cure by Borrower, this Mc.rigage and the obligations secured
C‘; -hcrcb} shall remain in full force and effect as if no acceieration had occurred.
( p .19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, 3orrowe: v+eby assigns to Lender
e thc rents of the. Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or-abandonment of the
l,a.;;@.; Propexty have the right to collect and retain suck rents as they become due and payable.

g (7) * Upon scoeleration under paragraph i7 hereof or abandonment of the Propenty, Lender shall be catitlea io have 2 recewer
"'-;(3 appommdhyacoun to enter upon, take possession of and manage the Property and 10 coliect the rents of the Property including - -
1+ d those past doe. All rents collected by the receiver shall be applied first to payment of the costs of ranagement of the Property and
.+ . ‘collection of remts, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonsble anorneys' fees, and

+ " then-to the sums secured by this Morigage. The reciver shall be liable to account only for those rents actually received.

. 20, Release, - Upon payment of all sums secured by this Mornigage, Lender shall release this Morigage without charge to

" Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty,

(Intentionally Left Blank)
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32, Hazardous Substances. Borsower shall not causs or permit the presence, use. disposal, storage., nrrdascofanv
* Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss w0 do, anything 2ffecting the
. Property that is in violation of any Environmental Law. The preceding rwo sentences shall not apply to the presence, use, or .
.. storage-on the Property of small quatities of Hazardous Substances that are generally recognized tobcappropmzemmnml ’
. rmdmnﬂusesandmmm:nmeofthﬂ’mpeny
' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any -
‘govemmemal of reguiziory agexcy or privaie party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower &as acmal knowledge. 1f Borrower leams, or is notified by any governmental or regulalory
_ authority, thag any removal or other remediation of any Hazardous Substance affecting thz Pmpeny is necessary, Borrower
- shall promptiy take all pecessary remedial actions in accordance with Environmental Law,
_ As used in this paragraph 22, *Hazardous Substances™ are those substances dafined as toxic or hazardous substances by
~ Environmenta! Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic -
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As -
: usedmthxspangmph"z *Environmental Law" mnsfadmilamandlawsoftbcjmsdxcuanwhmthchopmyxs -
s locawd that reiate 1 health, safety or environmental protection. _

. REQUEST FOR NOTICE OF DEFAULT
«w~  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holdes of any mortgage, deed of trust or other encumbrance with a Yien which has priority .
. over this Mortgage to give Notice to Lender, atLonder's address set fordh on page one of this Mongage. of any default under the -
“.. . superior encumbrance and of any sale or other tarecinsure action. ‘
"IN WITNESS WHEREOF, Borrower has éxicp Morgage.

/J
7, Juar ROMERO

S
(Xpoih drii Forrs el oo

LAURENCIA ROMEROQ -Bortowss

STATE OF ILLINOIS,  COOK

I, . _RAULA M _HJ.U&Q , 2 Notary Public in and o7 said county and sate, do hereby certify that :
. _\I.LAN. ROMERQ. AND. LAURENCIA ROMERD,. HUSBAND ARND WIFE AS JOIRT JE%ANIS
personaily kmown to me to be the same person(s) whose name(s) suoscribed to the mrgomg inswument,
L ~ appeared before me this day in person, and acknowledged that_______ T. he Y ... signed «nd delivered the said instrament as
o THEIRﬁ_ﬁecvolunta:y 2ct, for the uses and purposes therein set foh '

Q Given updermy hand 2pd gificiale=al i
-
. _‘-z}My. Commision expires:

(-qmmts 352343 5193 ~ " (Space Below This Line Reservad For Lender and Recorder)
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