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“PAORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 25, 1996, betwaeen Albert C. Marchi and Mary B, Marchl, husband and
wife, whose address is 3226 North Oconto, Chicago. IL 60634 (referred to below as “Grantor”); and
PIONEER BANK & TRUST COMPANY, whose address is 4209 W. North, Chicago, Il 60639 (raferred to below

as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor-niorto2aes, warrants, and conveys o Lender all
of Grantor’s right, title, and interest in and *o the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturee; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real{iuperty, including without limitation
all minerais, oil, gas, geotherma! and similar matters, located in Cook County, State of lliinols {the "Real
Property”):
THE NORTH 33 FEET OF LOT 4 IN BLOCK 2 IN GEORGE W. PRASSAS' GFLMONT HIGHLANDS IN
THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 24, TOWNSHIP 40 NORTK, "iANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND SOUTH ON INDIAN BOUNDRY LINE AND IN THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, LVING NORTH OF
CENTER LINE OF BELMONT AVENUE.

The Real Property or its address is commonly known as 3226 North Oconlo, Chicago, IL 60634, The Real
Property tax identification number is 12-24-430-030.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the follewing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated Oclober
25, 1996, between Lender and Grantor with a credit limit of $12,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement.
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" The imereet rate. under thie, :Cre;!n Agreement is a variable interest rate based upon an index. The index
- currently is B.250%" per annum ‘The Credit Agreement has tiered rates and the rate that applies to Grantor
- depends on- Grantor's credit limit. The-interest rate 10 be applied to the credit limit shall be at a rate 1.000

o percentage points above the index for a credit limit of $24,999.99 and under, at a rate 0.500 percentage points

above the index for a credit limit of $25,000.00 10 $74,999.99, and at a rate equal to the index for & credit fimit
. of $75,000.00 and- above, subject however to. the following maximum rate. Under no circumstances shall the -
- interest rate be more than the lesser of 25.000% per annum of the maximum rate allowed by applicable faw.

o Ex!stlng Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described- beiow in the

- Existing Indebtedness section of this Mortgage.
" : G_rentor. The word "Grantor® means Albert C. March! and Mary B. Marchl. The Grantor is the mongégor
under this Mungage.

© -Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
s surettes. and acce.pmmodation parties in connection with the Indebtedness. : S

lmprovamenzs Tne vord "improvements” means and includes without limitation all existing and future
improvements, buildings, ‘structures, mobile homes affixed on the Real Property, facifities, additions,

PR replacements and other const-uction on the Real Praperty.

~ Indebtedness. The word "Ind:bt27ness™ means all principal and interest payable under the Credit Agreement
.~ and-any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
"-by Lender to enforce obligations of Grantor under this Mortgage, together with interest an such amounts as
provided in this Morigage. Specifically, vithout Imitation, this Mortgage secures a revolving line of credit
. and shall secure not only the amount whivh Lender has presently advanced to Grantor under the Credit
‘Agreement, but also any fuiure amounis which Lender may advance to CGrantor under the Credit

. Agresment within twenty (20) years from the (iate of this Mortgage to the same extent as If such future

" advance were made as of the date of the exe:ulon of this Mortgage. The revolving line. of credit
. obligates Lender to make advances to Grantor so(iran as Grantor complies with all the terms of the
- Credit Agreement and Related Documents. Such advan.ex may be made, repald, and remade from time

- o time, subject to the limitation that the total outstanding balance owing at any one time, not including ~

_4 finance charges on such balance at a fixed or varlable rate or suin as provided in the Credit Agreement,
any temporary avetages, other charges, and any amounts exurodad or advanced as provided in. this
- paragraph, shall not exceed the Credit Limit as provided In the Crod’: Agreement. It Is the intention of

Grantor and. Lender that this Mortgage secutes the balance outstandirg urder the Credit Agresment from : i
" time-to time from 2eo up to the Credit Limit as provided above and any imamediate balance. At no time

e shall the principal amount of Indebledness secured by the Morigage, not Irciuding sums advanced to
~* protect the security of tho Mortgage, exceed $36,000.00.
- Lender. The word "Lender® means PICNEER BANK & TRUST COMPANY, its suctessors and assigns. The
Lender is the mortgagee under this Mortgage. - :

Mortgage. The word "Mortgage” means this Moﬂgage between Grantor and Lender, a® includes without
. limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, 2nd afl substitutions for, any
. of such property; and together with all proceeds (including without limitation all insurance proceeds and

- refunds of premiums) from any sale or other disposition of the Property. -
' P_rope_rty. The word "Property" means coliectively the Real Property and the Personal Preperty.

Real Property. The words “Real Property™ mean the propeliy, interests and rights described above in the

" “Grant of Mortgage" section.

Related Documents, The words “Related Documents® mean and irclude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with tha Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benehts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender all
amé}unttg_ sgﬂcurrted hy this Mortgage as they become due, and shall strictly perform all of Grantor’'s cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. ~Uriil in default, Grantor may remain in possession and control of and operate and
manage the Property and crllect the Rents from the Property.

Buty to Maintain. Grantor shal'-maintain ihe Property in tenantable condition and promptly pericrm all repairs,
repfacements, and maintenanc? r.esessary to preserve its value.

Hazardous Substances. The terms-"hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in lhe
Comprehensive Environmental Respunse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. "CERCLA™), the Surarfund Ame_ndmenls and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials 7ransporiation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Cection 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopteéd pursuant 1o any of 1% foregoing.  Tne terms "hazardous waste” and "hazardous
substance" shall also include, without limitalion, petioleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 15 “ender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generaticn, ‘nanufacture, slorage, ireatment, disposal, release or
threatened release of any hazardous waste or substan:e Oy any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or_reason to believe 1hat \here has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (3 any use, gensialion, manufacture, storage, ireatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, under, about or from the Propen{iby
any prior owners or occupants of the Property or (i) any actual i threaiened litigation or claims of any kind
by any person relating to such matters; and {c) Except as pievicusly disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ager: nr other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release anv hazardous waste or substance on
under, about or fram the Property and (i) any such activity shaii ke conducied in compliance with afl

applicable federal, state, and focal taws, regulations and ordinances, incuding without limitation those laws,
L9

requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Leader ma?g deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shall be for Lender's purpcses only and shall not be construed 1o create ary. responsibility or fiability
on the pant of Lender 1o Grantor or to any other person. The representations and wzsrziittes conlained herein
are based on Grantor's due diligence in investigating the Property for hazardous ‘waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Leider for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, 'osses, habilities, damages,
analua;, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breacn of
his section of the Martgage or as a consequence of any use, generalion, manufacture, storaﬁe.'dnsposal.
release or threatened release occuering prior to Grantor's ownership or interest in the Property, whether or n

the same was or shouid have been known tg Grantor. The provisions of this section ¢i the Morlgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction argdG.:
reconveyar.ce of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in >,

the Proper y, whether by loreclcsure or gtherwise. 28

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any e
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the (-
foregoing, Grantor will not remagve, or Eram tG any ather party the right to remove, any timber, minerals «.
{including cil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written cansent of Lender. As a conuition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to lender to replace such Improvements with
improvements of at [east equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Real Property at ali
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

Cqmlpli_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafer in effect, of all governmental authorities applicable to the use or occupancy of the
- Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoki compliance " -
-during any proceeding, including aé)propnate appsals, solong as Grantor has nolified Lender in wriling priorto
doing_ so ‘and so.long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
.. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10.
protect Lender's interest. , o

- -Duty 1o Protect. Grantor agrees neither 10 abandon nor leave unaitended the Property. Grantor shall do ait
. other acts, in addition 10 those acts set forth above in this section, which from the character and use cf the
" Property are reasonably necessary to protect and preserve the Property.

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, declare immediately due and payable all .
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
par( of the Redl Pinperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any tigM, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -

- . involuntary; whetherty outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
- interest with' a term gicet=n than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

" beneficial interest in or tv 2ty tand trust holding title to the Real Froperty, or by any other method of conveyance

- . of Real Praperty interest. Il anv Grantor is a cosporation, partnership or limited liabifity company, transfer also
. inciudes any change in owneiship ot more than twenty-five percent (25%) of the voting stock, partnership interests

- or limited liability company interests, =5 the case may be, of Grantor, However, this option shall not be exercised

- by Lender it such exercise is prohibited %y federal law or by lllinois law. ‘

o EA’%EQQND LIENS. The following previsions relating to the taxes and liens on the Froperty are a part of this

-, Payment. Grantor shail pay when due (un %t all events prior to celinquency) all taxes, payroll taxesﬁ special

' taxes, assessments, wales charges and sewsr service charges levied against or on account of the Property, -

shail pay when due all claims for work drae on or for services rendered or matenal furnished to the - |

~ Property. Grantor shall maintain the Property ‘ree of all liens having priority over or equal 1o the inierest of *
Lender ‘under this Mortgage, except for the lien o7 1ixes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othervase provided in the following paragraph. _

Féi_‘%u To Contest. Grantor may withhold payment of &0y 1ax, assessment, or claim in connection with 2 good'
. faith dispute aver the obligation to pay, so long as Lender’s iiterest in the Property is not ﬂ!.eo‘:ardlzed. ifatien
... arises or is filed as a result of nonpayment, Grantor shall' wiihin fifteen {15) days after the lien arises or, it a-
- lenis filed, within fifteen (15) days after Grantor has notice of the-filing, secure the discharge of the lien, or if
- . requested by Lender, deposit with Lender cash or a sufficient Zorporate surety bond or other security .
- "sabisfactory to Lender in an amount sufficient to discharge the licn plus an¥_ costs and attorneys’ fees or other
charges. that could accrue as a result of a foreclosure or saie unuriohe lien. In any contest, Grantor shall
. defend itself and Lender and shall satisfy any adverse judgment Lo enforcement .aﬁams_t the. Property.
Grantor shall name tender as an additional cbligee unger any swioty bond furnished in the contest -

o 'prqceedings. _ : o
.. Evidence of Payment. Grantor shai! upon demand furnish to Lender satistactonravidence of payment of the

- 1axes or assessments and shall authorize the appropriate governmental official t) de'iver to Lender at any time ~

a written statement of the 1axes and assessments against the Property.

Notica of Construction. Grantor shall nolity Lender at least fifteen (15) days before-arv work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mecharic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Granior w:ij upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of surh improvements.
hPﬂRgPE%TY DAMAGE INSURANCE. The following provisions re'ating to insuring the Property are a parn of this
" Morgage.

. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage. endorsements on a° replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid a%phcat_son of any coinsurance clause, and
with & standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from each insJrer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to-gi_we such notice. Each insurance policy also shall include an endorsement providing that. -
coverage in favor of Lender will not be lm;l)azred in any way b'y any act, omission or defauit of Grantor or any -
gther person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emerg?ggg Management Agency as a special flcod hazard area, Granfor agrees to oblain and -
maintain Federal: Insurance, to the extent such insurance is required bY Lender and is or becomes
avaiiable, for the term of the loan or for the fuil unpaid principal balance of the lvan, or the maximum limit of
coverage that is available, whichever is less. n

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Proberty." Lender
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may make proof of loss if Grantor fails io do so within fifteen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the gamaged aor
destroyed Improvements in a manner satisfactory to Lendes. Lender shali, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to
pay any amount owing 0 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the princiral balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Ay unexpired insurance shal' inure to the benefit of, and pass {o, the
purchaser of the Property covered by this Morlgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is i, efect, comglance with the insurance provisions contained in the instrument evidencing such

Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent complance with the terms of this Mortgage would constitute a duplicaiion of insurance requirement. I

any proceeds {ror.-the insurance become payable on loss, the provisions in this Morngage for division of

Fr:dogg?gds chall «orv conly to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENUFA, If Grantor fails to comply with any provision of ihis Mortgage, includiefag any
obligation 1o maintain Existiig Indebledness in good standing as required below, or if any action Or proceeding is
commenced that would matenally affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any a.tizn that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regg?rmem by Grantor.  All such expenses, at Lender’s option, will a? be payable or demand, (b) be
added to the bafance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either (i) the term ¢ 31y applicable insurance policy or (i) the remammg term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agieement’s
malurity. This Morlgage also will secure payinznt of these amounts. The rights provided for in this paragraph
shall be in addition to any ather rights or any reriedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed s curing the defauft 50 as to bar Lender from any remedy that
it atherwise would have had.

x‘JArit?RANTY; DEFENSE OF TITLE. The {oliowing provizisns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good ard marketable title of record to the Property in iee
simple, iree and clear of all liens and encumbrances other <hun those set forih in the Real Progeny description
or int the Existing Indebtedness section below or in any titlz insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authcrity to execute and deliver this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph above, G.anter warrants and will forever defend
the title to the Property against the lawful claims of all persons. [n.ine event any action or proceeding is
commenced that questions Grantor’s itie or the interest of Lender under inis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 0 ve represented in the proc_ee*_ﬁng hy counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, o Lender such instruinerts as Lender may request
Trom time to time to permit such participation,

Compliance With Laws. Grantor warrants hiat the Property and Grantor’s use of the Praperty complies with
all existing apolicable laws, ordinances, and regulations of governmental authorities.

EXISTING [INDEBTEDNESS. The following provisions concerning existing indebtediess (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior ta an
existing lien. Grantor expressly covenanis and agrees to pay, or see o the payment of, the Existing
indebtedness and to prevent an)ir default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defatilt under any security documents for such indebtedness.

No Mudification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortg,aEe by wnich that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither requesl nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

licatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

rion of the net proceeds of the awar¢ be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
3rantor shall promptly take such steps as may be necessary to defend the action”and obtain the award.
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. N 'Gramor,may be the nominal {Jany in such proceeding, but Lender shall be entitled to participate in the
- proceeding and ta be represented in the proceeding by tounsel of its own choice, and Grantor will deliver or
- .~ cause-to be delivered fo Lender such inslruments as may be requested by it from time to time 10 permit such

< panticipation.

| IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

- refating 1o governmental taxes, fees and charges are a part of this Mortgage: _

- Current Taxes, Fees. and Charg‘es. Upon request by Lender, Grantor shall execute such dotuments in -
.addition to this. Mortgage and take whatever other action is requested by Lender to perfect and continue
‘Lender’s lien on'the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together

© .with ali expenses incurred in recording, periecting or continuing this Mortgage, including without limitation all
~ taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage.
Taxes. The foilowing shalt constituie 1axes 10 which this section applies: {a) a specific tax upon this type of -
_Mo_nga or upon all or agaav part of the Indebtedness secured by this Mongaege; ) a spectfic tax on Grantor
_ . which Grantor is authorized o7 required to deduct from payments on the Indedtedness secured by this of
 Mortgage; ) a tax on this type of Mongage chargeable against the Lender or the holder of the Credit’
Agreemer.; 2 éd) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made ov Grantor. : : :
-Subsequent Tarar. |t any tax to which this section appiies is enacted subsequent to the date of this
- Mortgage, this e 2p! shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all ta s available remedies for an Event of Default as provided beiow uniess Grantor either -

(@) pays the tax before n hecsmes delinguent, or (b) contests the fax as provided above in the Taxes and
;.ieli:ns ngectlon and depos’is with Lender cash ar a sufficient corporate surety bond or other security satisfactory

o Lender, : , : ‘

SECURITY AGREEMENT; FINANCUIZ STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this 'Yortgage.
- Securd Aﬂreement. This instrum2nt shall constitute a security agreement o the exient any of the Property
- constitutes fixtures or ptheggersona; property, and Lender shall have all of the rights of a secured party under
_the Uniform Commercial Code as amendza from time to time. ‘

- Security Interest. Upon request by Lencer: Grantor shall execute financing statements and take whatever
gther acticn is requested by Lender to perfect and continue Lender's security interest in the Rents and
-Personal Property. In addition to recording thi, Mortgage in the real property records, Lender may, at any -

time and without Turther authorizaiion from Gramor, file executed counterpans, copies or reproductions of this

- Mortgage as a financing statement. Granlor shajl ieiriburse Lender for ali expenses incurred in perfectingor B

‘_ continuing this security interest. Upon default, Grantci shall assemble the Personal Property in 2 manner and
: at a place reasonably convenient 10 Grantor and Lendec and make it available to Lander within three (3) days
after receipt of written demand from Lender.

"Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party). from which .inforration
concerning the securily inierest granted by this Mortﬁage may b~ otained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgaga. S

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowiciors relating o further assurances and
attorney—-in-fact are a parn of this Mortgage. ‘

- Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 0 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as ine 2ase may be, at such times
and in such offices ang places as Lender may deem appropriate, any and all su:h niortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemene, Jnstruments of further
assurance, certificates, ana other documenis as may, in the sole opinion of Lender, 0% recessary of desirable
in order to effectuate, complete, perfect, continug, or preserve (@) the obligations of Gizunor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens and security imerzsis created by this

ortgage on the Propert%. whethar now owned or hereafter acquired by Grantor. Unless proaibited by law or
agreed 1o the contrary hy Lender in writing, Grator shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such putposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
~accomplish the matters referred to in the preceding paragraph.

. RULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and

.- otherwise performs ail the obligations. imposed upon Grantor under this Mortgage, Lender shall execule and
<.+ deliver to Grantor 2 suitable satisfaction of this Mortigage and suitable statements of termination of any financing
- . statement on file evidencing Lender’s securily interest in the Rents and the Perscnal Property. Grantor will pay, if
Kol Eermmed by applicable law, any reasonable termination lee as determined by Lender from time to time. f,
- hawever, %:(a{ment is made by Grantor, whether voluntarily or otherwise, or g;r guarantor or by any third party, on

the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) 10" Grantor's trustee in-
bankruptcy or to any similar Jnerson under any federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any-of Lender's property, or (¢) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including withow! limitation Grantor), the Indebtedness shall be considered unpeid for the purpose of
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enfarcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancelfation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedress and the Praperty will continue 10 secure the amount repaid ar recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentation at any time in connecticn
with the credit ine account. This can include, for example, a false statement aboul Grantor's income, assets,
fiabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the rgga /ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the cotlateral for the credit ling account o
Lender's rights in the colfateral. This can include, for example, failure to maintain requised insurance, waste or
destructive use of the dwelling, faifure to pay taxes, death of ali persons fiable an the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND PLMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time therealter,
Lender, at its gptiur, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate IndeSirGness. Lender shall have the right at its option without nolice to Grantar to declare the
entire indebtednesz.inmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to alf or ar;y part of the Personal Property, Lender shall have all the rights and
remedies of a secured past_under the Uniform Commercial Code.

Collect Rents. Lender shall hav2 the right, without notice ta Grantor, to take possession of the Property and
collect the Rents, i_ncludmt_i amcunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedrels. In furtherance of th_ls right, Lénder may require any tenant or other
user of the Pr%ne to make paym:2nts of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name-of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users to Leadzrin response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or 1ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i derson, by agent, or through a receiver.

Morigagee in Possession. Lender shall have tha.right to be placed as mongagee in possession or to have a

receiver appointed to take possession of all or any par. of the Property, wilh the pawer to protect and preserve
the Praperty, to operate the Property preceding forecicsure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over apd above the cost uf‘ibe receivership, against the indebtedness. The
mortgagee in ?ossesssqn or receiver may serve without‘oond if permitted Dy law. Lender’s right to the
appointment of a receiver shall exist whether or nol e apparent value of the Property exceeds the
Indebtedness by a substantial a-ount. Employment by Lerder sh=2!t not disgualify a person from serving as a
receiver.

Judicial Farsclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pan of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may ob.zin.a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of afl amourits roceve from the exercise of the
rights providsgd in this section.

Other Remedles. Lender shall have all other rights and remedies provided ir this Mortgage or the Credit
Agreement or available at law or in equily.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waves any and all right to
nave the property marshalled. In exercising its rights and remedies, Lender shall be fre: tu sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public safe of the
Persanal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Eangs rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nct exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise iis
remedies under this Martgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this {
Mortgage, Lender shall be entitled to reccver such sum as the court may adludge reasonable as atiorneys

fees at tnal and on any appeal. Whether or not any court action is involved, al reasonable expenses incured
by Lender that in Leénder's opinion are necessary at any lime for the protection of its interest or the.
anforcement of its rights shall become a part of the indebtedness payable or demand and shall bear interest
from the date of expenditure until rePand at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject ta any limils under applicabie {aw, Lender's
attorneys' fees and Lender’s legal expenses whether or not there is” a lawsuil, including attorneys' fees for
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. bankruptcy proceedings {including efforts to modify or. vacate any automatic stay of injunclion), appeals and
07 any anticipated post-judgment collection: services, the cost of searching records, obtaining title reports
S _-(mc!u_digg foreclosure reports), surveyors' repons, and aepra:sal fees, and tille inturance, 1o the extemt
- Fem_mt by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by

- law. oo : S

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation %naﬁ g

", notice of. default and any notice of sale to Grantor, shall be in wrting, may be be sent by telefacsimilie, and- shall
.. be effeclive when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if -

. mailed, shali be deemed eftective when deposited in the United States mail first class, certified or registered mail,
7 postage prepaid, directed 10 the addresses shown near the‘be:gmning of this Morigage. Any party may change its
* address for notices under this Mortgage by giving formal wriften notice to-the other parties, specalgmg-thar the
Furposg.uf- the notice is to change the party's address. All copies of notices of foreclosure from the holder of any

- fien which has priofity over this ong{age‘shajl be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor’s current address.

o MISCELLANEZUD PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

AmendmentsThis Mortgage, together with any Related Documents, constitutes the entire understanding and
_agreement of 1ie parties as to the matters set forth int this Mortgage. No alteration of or amendment 10 this
ortgage shall Lo cHective unless given in writing and signed by the party or parties sought to be charged or
- bound by the alt<ation or amendment. .

Applicable Law. Thie Marigage has been delivered to Lender and accepted by Lender In the Stale of
- ifinols. This Mortgage s'#!l be governed by and construed in accordance with the laws of the Siate of

Hinols. o
Capllon. Headings.: Caption ticruings in this Monigage are for convenience purposes only and are not to be
usgdlto-imerprglggr define the 'provift?u.:s of this Mortgage. purpos yar S

;. Merger.. There shall be no merger of tho inlerest or estate created by this Mortgage with any other interest 0
~-estale in the Property at any time heid ov or for the benefit of Lender in any capacity, without the written -

", "consent of Lender, -

- ~Multiple Parties.” All obligations of Grantor i nder this Mortgage shall be joint and several, and all references
.. to Grantor shall mean each and every Grantei. | This means that each of the persons signing below is
- responsible for all obligations in this Mortgage. .
Severabilty. If a court of competent jurisdiction iinds any provision of this Mortgage (o be invalid or
unenforceable as to any Person or circumstance, surh finding shall not render that provision Invaiid or -
- unenforceable as 1o any other persons or circumstances. ) |f teasible, any such offending provision shall be .
- deemed to be modified to be within the limits of enforcezo’siy or validity; however, if the offending provision
. cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
. remain valid and enforceable. :

. Successors and Assigns. Subject to the limitations slated in tl.is Murtgage on transfer oi Grantor’s interest
- this Mortgage shall be binding upon and inure to the benefit of the_ rat'es, their successors and assigns. it
- ownership of the Property becomes vested in & person other than Graisor, Lender, without notice to Grantor,
. may deal with Granlor’s successors with reference to this Mortgaye and the Indebledness by way of
~ forbearance or exiension without releasing Grantor from the obligations of this Mortgage or liability under the ~

Indebtedness. ‘ ‘
Time I8'of the Essence. Time is of the essence in the performance of this Morigage

.- Walver of Homestead Exemption. Grantor hereby releases and waives all ricite. and benefits of the
" homestead exemption laws of the State of Minois as to all Indebtedness secured by tnis rforlgage. .

- Walvers and Consents. Lender shali not be deemed to have waived an¥ rights under tlis Mortgage (or under
the Related Dﬁgurnents? unless such waiver is in writing and signed by l.ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall nct constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lenter, nor any
course: of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor’s, ob!ng}auons as to any future transactions. Whenever consent Dy Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not constitute contintting consent (o subsequent
instances where such consent is required.
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

PRI

"t GRANTOR:

Albert C. Marchi

INDIVIDUAL ACKNOWLEDGMENT

TP "OFFICIAL SEAL"
stateoF 2117/ ) JOE SMITH
) ss HOTARY PUBLIC, STATE OF ”)UN/%!S
. MY COMMISSION EXFIRES 5/26/07
countyor__ C 00K - B S

On this day before me, the undersigned Notary Public, perscnally appearedi Albert C. Marchi and Mary 8.
Marchi, husband and wife, 1o me known to be the inuividuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their tie¢ end voluntary act and deed, for the uses and purposes
therein mentioned.

. ; \_ (
Given under my hand and offlcial seal this Z5  dayof / _:/‘ C tober , 19 6 .
By 4/"’ f;%ﬁ“lb Residing a

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver. 3.22 (c) 1996 CFI ProServices, inc. All rights reserved.
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