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MORTGAGE
(With Future Advance Chaise)
1. DATE ARD PARTZE The date ot this Mortgage (Scenrity Instrument) is Logptamber. . 4.,199%nd the
parties, theie addresses-andinx ideatilicaiion numbers, if reguired, are as follows:
MORTGAGOR: Crade W Benton and Cynthia D Benton,husband and wife

30%-¢. Dewey
Northlike 1L, 601€4

e Ztut OF lilineds

LENDER: fLorporate America  FCU
McDonald's Plazu
Qak Brook, IL. 60571

2, CONYEYANCE. For good and vialuable consideration, the dezeipt and sufficiency of which is acknowtedged, and
to secure the Seeured Debt (defined below) and Mortgagos'speelormance uedes this Secnrity Instrument,
Mortgagor prats, bargains, sells, conveys, mortgages and wirrimis (¢ Leider the following deseribed properiy:

LOT 3 in block 4 midland deveiopment companiac,northlake village.
GO

PIN 12-32-208-029-0000

The property is Tocated in sz" VOSPRS00 S VR -1 -5 S

BRI

............................................................................................ NorthYake o, Hineis 0304

) {20 oy}

8140 45

t Aoy
Touvther with ald vights, cosements, appunenaaces, vovalties. mineral rights, vil aad gos rights, all wisicr and viparim
rights, dhtenes, isd waler stock am) b existing andd Tutire improvements, structures, Tixtuves, snd replacements i

NIV (e, oF Al any L in tie futare, be part of the teal esbte deseribed above all referred toas “Property™).
1 SECURED DERT AND FUTURE ADVANCES. The ferm “Secvred Debt” v defined a3 follows:

A, Debtincurred wider the terms of all pronsissory nate(s), conteact{s), goatarey{s) or other evidenes of debtdescribed
Betow amd all their extensions, renesads, modilications o substitutions, {Whesr veferencing the debay elow it i

suggested that vegr inettde ity vl us Dorrowess samey, nete amonnly, S8erest res, iy dades, etre, |

Borrowers: {raig and Cynthia Benton
Amount : $14,900.00

Interest Rate: 9.00%

Maturity Date: 09-15-00
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reasonable purpose for the inspection. Any inspeciion of the Property shall be etively for Lended’s beaefit and
Mortgagor will it no way rely on Lender's inspection,

AUTHORITY TO PERFORM, 1{ Mortgagor (s to peforns any duty or any of the covenants contained in this

Security Enstrument, Lendee ay, without aoice, perform or canse them to be performed. Morlgigor appoints

Lender as attorney in fact 1o sign Mortgagor's nante or pay any amount necessary for peeformance. Leader’s right

to perform for Mortgagor shall not create an obligation (o perform, and Lender's failire to perform will not-
preclude Lender from exercising any of Leader's other tighas under the Taw or this Sceurity Instrument, 11 any

copstruction on the Property is discontintiedd or not carvied on o a reasonable manner, Lender muy take all steps

necessary to proteet Eeader's security interestin the Property, inctuding completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevovably geants, bargaing, sells, conveys and warrants 1o
Lender axedditional security ull the right, title andd interest in and Lo any and ol existing or future leases, subleases,
and any otherdvatien or verbal agreements Tor the use and oceupancy of asy portion of the Praperty, including any
extensions, reteyuls. madifications or substiutions of such agreements (afl referred (0 a5 “Leases™) and reots,
issues and profits(a¥ refereed Lo as “Rents™). Mortgagor will promptly provide Lender with trire and correct copies
of afl existing and [uoriedeases. Mortgagor way coflect, receive, enjoy and use the Rents so long as Mortgagor is
nol in defaubt under the oeis of this Seeonity Instrument, ‘

Mortgagor agrees tiat this assigvment is immedialely effective alter default between the partics o this Securily
Instrument and effective as toioiad partics on the recording of 1he Sceurity Instrument, and this assignment wil)
remain cffective during any perod gi redemiption by the Mortgagor antil lre Seenred Debt s satisfied, Mortgagor
agrees that Leader may take actiad posscssion of the property without the necessity of commencing legat action
and that actual possession is deemed W oczur when Lender, or ity agent, notifies Mortgagor ol default and
demands that any tenant pay all future Rentsdivectly to Lender. On receiving notice of defaull, Mortgagor will
endurse and dehver to {eader any payment of Roasin Martgagor's possession and will reecive any Rents in trust
for Lender and will not commingfe the Rents with aay other funds. Any amounts collected will be applicd as
provided in this Sceurtty Instrument, Morlgagor wartosterthat no default exists under the Leases or any applicable
Jandlordiienant law, Morte: sor also agrees to nEdniesnd require any {enant o comply with the termis of the
Leases and applicable faw, ‘

LEASEHOLDS; CONGOMINIUMS; PLANNED UNIT DEVELCPMENTS. Morgagor agrees 1o comply with
the provisions of anry lease if this Security Instrument is on o fcagehald. 10 the Property includes o unit in i
condominium or o planned unic development, Morigagor witl pertasm all of Mortgagor's dutics under the
coverants, by-laws, ur regulations of the condominium ar planned unil developient.

DEFAULT. Morigagor wili be in defanlt if any party obligated on the Seeured Debt fnils 1o make paymient when
due. Mortagor will be i defaull if a breach accurs under the ters of this Seeedny Instrument or any other
Jdocument exceuted for the purpose of creating, securing or guarantying the Seenred Dot A good Taith helie! by
Lender that Lender b any time is insecure wiith respect to any person or eatity oblipatedon’the Secured Debt or
that the prospect of any paynieni or the value of the Property s impaired shali also constiimieamevent of defaull,

REMEDIES ON DEFAULT, In some instanees, Tederal and state faw will sequire Lender 1o provide Morigapor
with notice of the right to cure or other notices and may establish time scheduies Tor forectosure actions. Subjeet 10
these limitations, if any, Lender may accelerate the Seeured Debt and foreclose this Security Tnstrument in a
masiner provided by law #F Martgagor is b defaudt, Upon default, fender shall have the righi. without declaring thegs
whole indebledness due and payable, o foreclose against all or part of the Propenty. This Mortgape shall continue»

as o e on any part of the Properly not sobd on forcctosure. g

Al the ontion of Lender, all or any part of the agreed fees and chasges, acerued interest and pringipal shat! beenme ".';
immediately due and payable, after giving notice it reguired by law, upon the vccorrence of o default or anytue ™
thercalter. In addition, Lender shit e entitted to all the remedics provided by Taw, the terms of the Secured Debt,
this Secuvity Instraaent amd any related documents, Al remedics sre distinet, cumulative and pot exclusive, and the -
Lender is entitled to ald vemedies provided st law o eguity, wheller or not expressty set forth, The heeeptance by
Pender of any stum i payment or pastiad payment on the Secwred Debt after the bakance is due oris aceelerated or

. : ‘ fpage 3 o1 6)
)
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Al insurance policies and resewils shall be aceeptable to Lender and shall include o standard “montgage claase”
and, where applicable, “loss payee clanse.” Morigapgor shall immediately nolily Leader of cancellition or
teentintion of the insuraney, Lender shaft have the right w bokd the policies and renewals, 1 enduer reguires,
Morteagor shall immediately give to Lender all ceceipts of paid premivms mrd renewal notices, Upon joss,
Morlgagor shail give immediate notice to the insurance carrier and Lender, Lender nry umkc proef of foss il not
made immediately by Morigagor,

Uinlzss otherwise ageeed in writing, il insurance proceeds shall be applied to the restoration or repait of the
Property or to e Sceured Debt, whether or aot then due, at Lender’s uption. Any application of proveeds (o
prinvipal shall not extend or postpone the due date of the scheduled payment nor change the amaunt of any
payiment, Any exeess will be paid o the Mongagor, I he Propesty is aequired by Leader, Mortgagor's vight w any
isurinee peiicies and proceeds resuting from dimage to the Propeely belore the acguisition shall puss o Lender
tor the extent oLthe Seeured Debtmunedistely hefore the acquisilion,

ESCROW FORUAIES AN INS! RANCE. 1i otherwise provided in o se pm.uu wrwu ment, Mortgagor nay be
required to pay to Leeies tunds for taxes and insurimee ineserow, . _ L,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagoe will provide to Lender upon regnest,
any fgancial statement oritormation Lender may deem eeasenaisty necessary, Morlgagor agrees 16 sign, duliver,
and fite aoy additions] doewneat e certilications it Fender may vonsider neeessary 1o perfeet, continue, and
preserve Mortgagor's obligations undes tivs Security Bnstrianent and Lender's lien stitus on the Property,

JOINT AND INDIVIDUAL LIABLLIUY; CO-SIGNERS: SUCCESSORS AN ASSIGNS BOUND. Al duties
uneher this Seeurity [nstrument are joint asd individual, 1T Mortpagor sipns this Sceurity Instrament but does not
st an evidenee of debt, Morlgagor docs soomiy 10 mortgage Mortgapor’s inferest in the Property Lo seeure

eayment of e Secured Debl and Mortagor does noiagree 1o be personally lialle on the Seenred Debt. I this
\Luml\, Instrument sceires o guaranty beiween endes wnd Martgagor, Mortgagor igrees o waive any rights e
may prevent Lender from bringing any action or chiin 2gninst Mortgagar or any party indebted upder the
ubligation. These rights may include, but sie ot fimited O, ey anti-deticieacy er one-netion laws, Mortgapos
aprees that Lender and any party to this Seeority Instroment niayextend, modity ar muke any change i the tenns
ol this Security Instrament or any evideace of debt withowt Mortgapsr's consent, Such o chanpe will not release
Martgapar fron the erms of this Seeorily Instrument, Phe duties and benefits of this Seeority lustrument shalk hind
and benedin the sieeessors andd assigns of Morlgagor and Dender.

APPLICABLE LAW; SEYERABILITY: INFERPRETATION, This Sccunty Insirument is governed by the Tows
of the jurisdiction i which Lemder is located, except (o he extent otherwise requived by the kaws of the jurisdiclion
whure the Property s focated. This Security Tastrament is complete and judly integratzd. This Seeurity Instrument
nray not be amended or modificd by oral agreemend. Any section in this Securily Instrsngatoattachmenis, or any
agreement related to the Seeured Debt that contlicts with applicable L will not be effesiive, unless that Tiw
expressly or implicdly permits the variations by written agreement, Iy seetion of this Security paztmment cinnel
be enforeed according to s terms, thal section will be severed and will fot atleet the enfareeability of the
remainder of this Secernty instrumcent, Whenever used, the singular shall include the plural and the plival the
singular. The captions and headings of the sections of this Secuirity Insteument are Jor copvenience only and are net
to be used to faterpret or define the terms of this Security Instrument, Time is of the essence in this Security
Instrument,

NOTICE. Unless otharwise reyuired by law, any notiee sivall be given by dehivering it oe by mailing it by Tirst class
mail to the uppropriate pariy's address on page b of this Seeurity Instrument, or 10 any other address designated in
writing. Notice ta one mortgiagor will be deemed to be notice to all morigagors,

WAIVERS, Exeept to the extent prohibited by oy, Movigagor waives all appraisenent and humuxlc.ul L\t"ll[hl(ll!
rights relating to the Property.

h (pane 5'0f 6;
) '
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