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MULTIFAMILY MORTGAGE
ASSIGNMENT .5 RENTS AND SECURITY AGREEMENT

THIS MORTOAGE (herein "Instrument’ Vis riade Qctober 31, 1996 between the Mortgagor/Grantor, Siephen B,
Haamann and Marparel A, Quirk-Hartmann, his wife, »osze address is 1028 Ontario, Oak Park, i, 60302 (herein "Borrower"),
and the Mort;zagee, LuSaile Bank ISR , « Corporation o1gzivzed and existing under the laws of United States, whose address is
8203 W, Higgins Rd. Suite 500, Chicapo, 18, 60631 (herein " Lender®).

WHEREAS, Borrower is indebted to Lender in the principss stm of FOUR HUNDRED SIXTY TWO THOUSAND ARND
00/i00, (85462,000.00) Dobars, which indebteduess is evidenced by Brrrower's note dated October 31, 1996 providing for momhly

installments of principai and interest, with the balance of the findebtedness/ 1f 7.nt sooner paid, due and payable on November §,
2021,

TO SECURE TO LENDER (n) the repayment of the indebtedness evidencid by the Note, with interest thercon, and ali
renewals, extensions and modifications thereof, (b) the repayment of any future advancigweith interest thereor, made by Lender to
Borrower pursuant to paragraph 29 hereof ¢herein “Future Advances”); (c) the payment ofat! Giher sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the perforryzics of the covenanis and
agreements of Borrower herein contuined, Borrower does hereby morigage, grant, convey and assign to Lender the following
described property located in Cook County county, State of 1inois:

Legal Description: See Fxhibit “A™ NONVEDIDD RV VI TR l.-

oy

0
TOGETHER with all buildings, improvements, and tenements now or herenfler erected on the propeny. and all heretofore or -
hereafler vacate alteys and strects abutting the progerty, and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant te the property, and all fixtures, machinery, cquipment,
engines, boilers, incinerators, building materials, applisnces und goods of every nature whatsoever now or hereafter jocated i, or
on, or used, or intended to be used in connectivn with the property, including, but not limited to, those for the purposes of supplying
or distribuling heating, cooling, electricity, gos, water, air and light, and all elevators, and related muchinery and equipment, fire
prevention und extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm dnors, screens, blinds,
shades, cvrtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, finniture, pictures , antennas, trees and
plants, urwl all other personsl property necessary for the operation of the real estute; all of which, including replacements and
additions therato, shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a Ieasohok}) are herein referred to w the
"Property”.
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Borrower covenaus that Borrower Is lawfully seized of the estute hereby conveyed and has the right to mortguage, grant,
convey and assign the Froperty (and, if this Instrument is on a ieasehold, that the ground lease is in fuli Toreo and effect withou
modification uxcept as noted nbove and without defanlt on the part of cither lessor or lossee thereunder), that the Property ds
unencumbered, and that Borrower will warrant and defend genernlly the tiile iot he Property agoinst all clotms wnd denmds, subject
1o any ensements and restrictions Ysted in a schedule of exceptions to coverage in my title Insurnnce policy insuring Lender's
interest in the Property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

I PAYMENT OF PRINCIPAL AND INTEREST. Bomower shult promptiy pay when due the principal of and interest ot the
indebtedness evidenced by the Nute, and prepayment and inte charges provided in the Note and nli other sums secured by this
Instrumer,..

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable liw or to a written waiver by Lender,
Borrower shall poy tof.ender on the day monthly instalinients of principal or interest are payable under the Note (v on another duy
designnted in writhig by Lender), untif the Note is paid in full, o sim (heretn “Funds”) equnl to one-twelth of (n) the yearly water
aiid sewer ratzs and thies ard assessments which may be levied on the Property, (b) the yearly ground remts, if any, (¢} tie vearly
premium inskitlments for-Seeand other hazard insurance, rent logs insurunce and such other insurance covering the Property us
Lender may require pursuani-ocaragraph 5 heecof, (d) the yearly premium instellments for mortgage insurance, if aey, and () if
this [nstrument is on a leaschold; thiezarly fixed rents, if any, under the ground lorse, all ax reasonabiy estimoted initially and from
time to fime by Lender on the basis Of dssessments and bills ond reasonnble 2stimates thereo!, Any waiver by Lender ol n
requirement that Borrower pay sueh unds mny be revoked by Lender, in Lender's sole discretion, at any tive upon notice in
writing to Borrower, Lender may require 3ecrawer to pay to Lender, in advance, such other Funds tor other taxes, churges,
premiums, assessments and impositions in conneziien with Barrower or the Propertly which Lerider shall rensonably deem
Aecessary to protect Lender's interests (herein “Cher Impositions™). Unless otiverwise provided by applicablo law, Lender may
require Funds for Other impositions to be paid by Borrawer in a lump swm or in periodic installimenis, at Lender's ogtion.

The Funds shall be heid in an inatitution{s) the deposits or accounts of which ars insuied or gusranteed by u Federal or
state agency (including Lender if Lender is such an institwtion) Lender shail apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Otier lmpositions so long as Bcrrower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shalk mike no charge for so holdiag sind applying the Funds, anadyzing seid account or for
verifying end coripiling seid assessments and bills, unless Lender pays Porrower interest, earnings or profits en the Funds and
applicable law permits Leader 1o moke such n charge. Borrower and Lendermey agree in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and unless saca agresment is made or applicable lnw requires
intcrest, earnings or profits to be paid, Lender shall nor be required to pay Borrowcr any aterest, earnings or profits on the Funds,
Lender shalt give 1o Borrower, withoul chorge, an annuil accounting of the Funds in Lescor's normal format showing credits angd
debits to the Funds and the purpose for which each debit to the Funds was mede. The Fungs sie pledged as additional security fur
the sums secured by this Instrument.

If the amouni ¢f the Funds held by Lender at the time of the anhual accounting thereof shall xceed the amount deemied
necessary by Lender to provide for the payment of water and sewer rates, faxes, assessments, insurane rciaiums, rerts and Other
tmpositéons, as they tall due, such excess shall be credited to Borrower on the next monthly installment or fastallments of Funids
due. If at any time the amount of the Funds held by Lender shall be iess than the amount deemed necessary by Lender (o pay water
and sewer rates, tnxes, assessments, insurance premiums. renis and Other Impaositions, as they fall due, Borrowe: shall pay to
Lender any amount nzcessary to make up the deficiency within thirly days after notice from Lender 10 Borrower requicsting

payment therzof,

Upon Borrower's trezch of any covenant or agreemend of Botrrower in this Instrument, Lender may apply, in any ninount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender ut the time of application (i) to pny
rales, renis, cixes, assessments, insurance premiums and Other Impositions which are now or will hercaller become due, or (i) as a
credit against sums secured by this Instrument. [pon peymant in full of all sums secured by this lnstrument, Lender shali promptly
refund to Borrower any Funds held by Lender. ‘

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this [nstrument shall be applied by Lender in the following order of priority’ (i} amounts payable 1o Lender by
Borrower under paragraph 2 hereof; (i) interest payable on the Nete; (iii) principal cf the Note; (iv) interest payable on advances
made pursuant 1o paragraph 8 hercof, (v) principal of advances made pursunnt to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments reccived among the
smounts of interest payable an the Future Advances in such order as Lender, in Lender’s sole discretion, may determine; (vii)
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principal of any Future Advance, provided that if iore than one Future Advance is outstanding, Lender may apply payments
recewved among the principat balances of the Fiiture Advances in such order as Lender, in Lender's sole discretion, may determine;
and (vtii} any other suins secured by this Instrument in sucl: order as Lender, at Lender's option may delermine; provided, however,
that Leader may, at Lender's option, apply any sums payable pursunnt to parageaph 8 hereof prior to interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in this pasagraph J.

4. CHARGES; LIENS. Borrower shall pay ull water and sesver rates, rents, lies, assessments, premiums, and Other tmpositions
attributabie to the Property at Lender's option i the manner provided vader parageaph 2 hereof or, if wot paid in such manner, by
Borrower making payment, when due, direcily to the payee thereod, or in such ather manner ns Londer may designate in writing,
Botrowar shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any licn which
has, or way have, priorily over or equality with, the lien of this Instramen, and Borrower shall pay, when due, the clnims of all
persons supplying fabor or materials to or in connection with the Property. Without Lender's prior writtea permission, Borrower
shall not alfow any tien infevior to this Instrament 10 he perfected against the Property,

5, HAZARD INSURAKCE. Borrower sholl keep the improvemonts now existing or hereafler erected on the Propeny insured by
cazrriers at all times satisiratory to Lender against toss by fire, hazards included within the term “oxiended coversge”, rent loss aad
such other hasards, casnn'ies, labilities and contingencies as Leader (and, if this Instsument is on a leaschold, the ground lease)
shall require end in such amnazis and for sucii periods as Lender shall require. All premiums on insurance policies shalt be paid, o
Lender's option, in the mannct pravided under paragraph 2 hereof, or by Borrower making pavment, when due, direetly 1o the
carrier, or in such cther manner a8 Cerder may designate 1 writing,

All insurance policies ond renewiis thereaf shall be in n form aceoptable to Lender and shall include a standard morgrage
clause # favor of and in form acceptable 1071.sader. Lender shall have the right to hold the policies, and Borroswer shal) promptly
furnish to Lender alt renewal notices, sad slt rece’pts of puid preminms, Ar least thirty days prior to the expiration dnto of o policy,
Borrarwer shall deliver to Lender a renesal pedicyin form satisfastory to Lender. I this nstiument is on a leaschold, Boreower shail
furnish Lender # duplicane of alt policiss, renewnl noiizes, renewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereof may not be supplicd by Borrewe ta Lender,

tn the event of loss, Borrower sitall give immediate wetten notice to the msurance earrier and 10 Leader. Borrower hereby
authorizes and empesvers Lender as attornsy-in-fuct for Borrawer to mnke proot of loss, to adjust and comprontise wny claim under
surance policies, to appear in and prosecute any nction acising (rom Suei insurance policies, to collect and receive lsurance
proceeds, and to deduct therefrom Lender's expenses incurced {n the colicetionof such proceeds; provided howover, tht nothing
contained in this parugraph 3 shall require Lender to Incur any expense or tixe any actlos herewnder, Borrower further autharizes
Lender, at Lendet's option, (a) to hold the badance of such proceeds 1o be used to rofaburse Borvower for the cost of seconstruction
or repair of the Property or (b) to apply the batance of such proceeds to the payment of e sums secured by this tnstrutaent,
whuther or ot thers due, in the order of apphieation set Torth in parngraph 3 hereof (suaicey, however, 1o the righus of the lessor
under the ground lease if this Instrument is on o leaschold).

If the insurance preceeds are held by Lander to reimburse Borrowes for the cost of restoation umd repair of the Propenty,
the Property shall be resiored to the equivalent of fts originel condition or such other condition as Londermay approve In writing.
Lender may, ot Lender's option, enndition disbursoment of said proceeds on Lender's approvid of sueivpeis s specifications of
i architect saiisfecrory 10 Lender, contractor's tost esiimptes, architect's centiftonies, wadvers of liens, swramalatements off
mechanics and materinlmen nnd such other evidence of costs, percentage completion of consteuction, npplicition of payments, and
satisfaction of liens as Lender may reasonably require. I the insuzance procceds are applicd to the payment of 1acsuma secured by
this Instrument, any such application of proceeds to principal shall ot exceed oF postpone the due dutes of the monthly instaliments
referred to in parageaphs | and 2 hereof or change the amonnts of such instaliments, 1F the Propenty is sold pursint (o paragraph 26
hereof or if Leitder acquires tithe to the Propenty, Lender shall have all of the right, titte and interest of Borrowor In and to any
insurance policies and ungarned previuns thereop and in and to the proceeds resalting from any damage to the Property prioe to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower () shall not commit wasie or permit
impairment or deterioration of the Property, (b) shall not abandon the Praperty, (¢) shall restore or repair promptly and in a good "-hl
it workmanlike numner i or any purt of the Property io the equivalent of its originnl condition, or such other condiion as Lenday’
may approve in writing, in the event of any damage, injury or oss thereto, whether or not insurance proceeds ase available to cover.
in whole or 1 part the costs of such restoration or vepair, (d) shall keep the Propesty, including improvements, tixiures, equipment, "
machinery and nppliances thereon in good ropair and shall replace fixhres, equipment, macninery and applisnees on the Property ~
when neeessary to keep such items in good repair, (e} shult comply with all laws, ordinmces, regulations wied requirenronts ol uny - =9
governmental body applicable to the Property, (1) shall provide for professional management of the Property by o residentinl rental )
property manager satisiaciory to Lender pursuant to & contruct approved by Lender in writing, unless such requirement shail be
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waived by Lender in writing, (g) shall generrlly operate and maintain the Property in n manner to ensure maxitum rentals, and (k)
shall give notice in wriling to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
prozeeding purporting to affect the Preperty, the security of this Instrument o the rigiits of powers of Lender. Neither Borrower nor
any tenant or other person shail remove, demolish or alter any improvement now existing or heveafter erected on the Property of
ary fixture, equipment, machinery or appliance in or on the Property except when incident 1o the replacement of fixtures,
equipment, machinery and appliances with items of like Kind.

[f this Instrument is on a teasehold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give
imimediate written notice to Lender of any default by iensor under the ground lease or of any notice received by Borrower from such
lessor of any default under the ground lease by Borrower, (iii) shall exercise any oplion 10 renew or exiend the ground lease and
give written confirmation thereol to Lender within thirty days after such option becomes excreisable, (iv) shall give iminediaie
written notice to Lender of the commencement of any remsedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and aet for Borrower in any such remedial
proceedings and {v) shali within thirty days after request by Lender obtain from the lessor under the ground lease and defivet 1o
Lender the lessor's estoppel certificate required thereunder, if any. Borrewer hereby expressly transfers and assigns to Lender the
benefit of all coveiatitc contained in the ground Jeoss, whether or not suck covenants run with the land, but Lenider shall have no
liability with respect (5 si:ch cavenants nor any cther covenants contained ii the ground lease,

Borrower shall aitsnicender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interesis, »¢ Borrower shall not, withont the express written consent of Lender, alter o amend said ground
lense, Borrower covennnts and agrees Jhat there shall not be a merger of the ground lease, or of the leaschoid estate created thereby,
with the fec estate covered by the ground lease by reason of said leascheld esiate or said fue estate, or any pert of either, coming
into common ownership, unless Lender sao!l cansent in writing to such merger, it Botrower shall acquire such fev estaie, then this
instrument shalt simultancously and without furt.cvaction be spread so as to become n lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicakie law or unless Lender has othenwise agreed in writing, Borrower shall not
allow changes in the use for which ali or any part of the Pregerty was intended nt the time this Instrument was executed, Borrower
shall not initiate or acquiesce in a change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY, It Borrower fiis o verform the covenants and ngreenmients comtained in this

Instrument, or if any action or proceeding is commenced which affects the Property or title therclo or the interest of Lender therein,
including, but not limited tu, eminent domain, insolvency, code ealorceraen:, o nirangements or proceedings involving a bunkrupt
or decedenl, then Lender at Lender's opiion may make such appearances, disorrse such sums and take such zction as Lender deems
necessary, in its solc discretion, to protect Lender's interest, including, but i limite< to, (1) disbursement of attorney's fees, (i)
entry upon the Properiy o make repaivs, ({ii) procurement of satisfactory insuranc s ay pravided in paragraph 5 hersof, and (iv) if
this Instrument is an a leasehold, exercise of any vption to renew oi extend the ground *zase on bohalf of Berrower and the curing
of any defuult of Berrower in the terms and conditions of the ground kense.

Any amounts disbursed by Lender pursuant to this paragrnph B, with interest thereon, snall become additional
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender ngree to other terias of payment, such amounty
shall be immediaiely due and payable and shall bear interost from the date of disbursement ut the rivfzawin tlse Note unless
collection from Barrower of interest of such rate would be contrary to applicable faw, in which event suchamounts shatt bear
interest at the highest rate which may be collected from Borrower under applicnble inw. Borrower hereby covenants and agrees that
Lender shall be subrogated o the lien of any merigage or other lien discharged, in whole or in part, by the Indeluuness seoured
hereby. Nething contained in this paragraph 8 shalf require Lender to incur any cxpense or tuke any action bereander.

9. INSPECTION. Lender mny make or cause to be made reasonable entries upon il inspections of the Property.

10. BOOKS AND RECORDS, Berrower shall keep and maintnin ot all times ai Borrower's address stited bolow, or such other
place us Lender may approve in writing, complete and accurate books of accounts and records adequute to reftect correctly the

tesults of the operation of the Property and copies of all written contracts, Jenses and cther instraments which aflect the Propeny.
Such books, records, contructs, teases and other Instruments shall be subjeci 1o expmination and inspection st any reasonabig time

by Lender. Upon Lender's request, Borrower shall furnish to Lender, within thirty days, o balance sheet, o statement of income mfi7)
expenses of the Property and a statement of chatiges in finnuicinl position, cach in renserable detwil wnd certifled by Boreawer and, n
Lender shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregoing finnncinl ."'-’
siatements and at any ether lime upon Lender's requast, o vent schedule for the Property, certificd by Borrower, showing the name ~ ™
of ench tenant, and tor sach tenani, the space occupied, the lease oxpiration date, the rent pryable and the rent paid. -

'
Tt
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11. CONDEMNATION. Borrower shall promptly notify Lender of any nction or procccdmg relating to any condemnation or other
laking, whether direet o indirect, of the Property, or part thercof, and Borrower shall appear in and prosecule amy such action or
procseding unless otherwise disccted by Lendey in writing, Borrower authorizes Lender, at Lender's eption, as attomey-in-tict for
Borrower, to commance, apper in and prosecute, in Lender's or Barrower's naine, any action or proceeding relating to any
condemnation or other taking. The procezds of any uward, paytnent or chaim for damages, direct or conseqauential, in connection
with uny condemnation or ather taking, whether dircct or inglsect, of the Property, or vart thereof, or for conveyances in lieu of
condemnation, are bereby ussigned 1o and shel! be paid to Lender subject, if this Instrument is on a leasehold, to the rights of fessor
under the ground lease,

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, et Lender's option, to restoration or tepair of the Property or to payment of the
sums secured by this Instrement, whether or not then du, in the order of application set forth in paragraph 3 hereof, with the
balanice, if any, to Borrower. Unless Borrower and Lender olherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly installments refereed to in puragraphs | and 2 hereol or change the amount of
such instaliments. Beirower agrees to execute sucl further evidence of nssignment of any awards, proceeds, damages or claims
arising in connection v 1th such condemnation or taking as Lender may require.

12, BORROWER AND Ltid NO'T RELEASED. From time to time, Lender may, ot Lender's option, without giving notice to or
obtaining the consent of Boirorver, Borrower's sticcessors or assigns of any junior lienholder or guarantors, witheut lability on
Lender's part and notwithsianaing 60'rower's breach of any covenant or agreement of Borrower in this Instrament, exiend the time
for payment of said indebtedness o any part thereof, reduce the payments thercon, release nnyone linblz on any of said
indehtedness, accepl a renewal note or netes therefor, medify the terms and time of payment of said indebtedness, relense from the
tien of this Instrument eny pent of the Propelty ake or release sther or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, consai to the granting of any cazement, join in any extension or subordination
agreement, and agree in writing with Borrower 1o modify the rate of interest or period of amortization of the Not or change the
amount of the monthly instellments payable therew.de; _Any actions taken by Lender pursusnt to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrowe's st:cessors or assigns te pay the sums secured by this Instrument and to
observe the covenants of Borrower contained kerein, shall fio affect the guaranty of any person, corporation, partnership or other
entity for pnyment of the indebtedness secured hereby, and shull no! affect the lien or priority of lien hereof on the Propenty.
Borrower shall pay Lender a reasonable seivice charge, together withisuch title insurance premiums and attorney's fees as may be
mcurved a1 Lencer's option, for any such action if taken at Borrower's resuest,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance liy Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of o preclude the exaicise of any right or remedy, The acceptance by
Lender of payment of any sum secured by this Instrument after the due date of such pavzaent shall not be a wuiver of Lender's right
to either require prompt payment whzn due of all other sums so secured or to declarea Z&fnult for failure 1o make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lenderana!i not be a waiver of Lender's right to
accelerate the maturity of the indebtedness szcured by this Instrument, nor shall Lender's reccipt of any awards, proaceeds or
damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's defoult in paymiert of sums secured by this
Instrument.

|4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumish/tznder with a written
staiement, duly acknowledged, setting forth the sums secured by this Instrument and any right of sei-ofY, countevelaim or other
defense which exists against such sums and the obligations of thiz Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument iy intended to be 4 security agreement

pursuant o the Liniform Commercia! Code for any of the items specified above as part of the Preperty which, under applicable law,
may b subject to a security interest pursunnt to the Uniform Commercinl Code, and Borrower hereby grants Lender a security

interest in said items. Borrower ngrees that Lender may file this Instrument, or a reproduction therest, in the real estate records or

other appropriate index, as a financiny statement for any of the items specified above as part of the Property. Any reproduction of

this Instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. In addition,
Borrower agrees to execute and deliver to Lender, upon Lender's request, any linncing statements, as well as extensions, renewalsy i)
ard amendments thereof, and reproduction of this Instrument in such form as Lender may requice to perfect a security interest with 1)
respect 1o said items. Borrower shall pay all costs of filiag such linancing statements and any extensions, rencwals, amendments and 7
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may 1
reasonably require. Without the prior written consent of Lender, Borrewer sheil not create or suffer tu be created pursuant to lhe w‘"
Uniform Commercial Code any other security interest in said fterns, including replacements aud additions thereto. Upon Borrower's -/
breach of aay covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when duc all sums CD
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercinl Code nnd, at Lender's
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¥ o option, may also invoke the remedies provided in parsgraph 26 of this Instrarent ax 10 such items, 1 oxercising any of said
i ‘temeies, Lender may proceed agninst ihe items of rend property and uny items of personal property specified ahove us put of the

“Property separately or together and in any order whitsoover, without in any way affecting the availability of Lender's remedies
under the Uniform Commercint Code or of the remedics provided in purageaph 26 of this Instrument,

=W

';1'[6, LEASES OF THE PROPERTY. As vsed in this paragraph 16, the word “Jense” shall meun “subleuse 4" thls Instromvent i oh i

»eascholl. Boirower shall comply with and observe Borrower's abligations as landlord mider alt leasas of the Property or any puit

! thereof. Borrower wili ot lease any portion of the Property for non-residentia use except whh the prioe wehten approved of Leader.
Berrower, at Lender's request, shail fumish Lender with exeented copies of all lenses now existing or hereafier made of all or mny
part of the Property, und all leases now or herenfler entered into will be in form and subsinnce subjec! to the npprovid of Lender. All
leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that ihe tenant atforns te Lender,
such utiornment to be effective upon Lender's acquisition of title to the Property; that the tenamt ngrees (o exocute such further
evidences of mtarnment a3 iLender may from time to time request; that the atornment of the tenant shall not be tsrminated by
forectosure; and that Lender may, mt Lender's opilon, accept o reject sueh nttormments. Borrower shall not, without Lender's written
consent, exzeute, modily, surrender or terminate, either oraliy or in writing, any lense now existing or hereatter made of aft ar iy
part of' the Property pravading for a term of three yenrs or more, permit sn asslgnment or sublease of such » lense withow Lender's
writlen consent, oF requast o consent to the subardination of ary lease of ulf or any part of the Property 10 any lien subordinate (o
this instrument. If Borrower prcomes nware that any tenant proposes to do, o is doinig, any act or thing which may give rise to any
vight of set-off against rent; Bodraaver shall (i3 take such steps us shall be rensonably caleulited to prevent the wcerual of ny rght to
a set-ofT against rent, (i) potify Lepder thereof and of the antount of suitd set-offs, nndd (i) within ten days after sueh averual,
reimburse the fenant who shall have dcruired sich right to set-of€ or take such other steps as shatl effectively discharge such set-of¥
and o5 shall assure that rents thereaiter due shall continue to be payable withomt set-off ov deduction.

Upan Lender's reqriest, Borrower stial! 2asign 1o Lender, hy written instrument satisfactory 1o Lender, ol leases now
existing or heieafler made of all or uny part of the Pronerty and all security deposits mnde by tenants In conneetion with such lenses
of the Property . Upon assignment by Borrower 1o Lindar of any leases of the Praperty, Lender shall have al) of the rights and
powers possessed by Borrower prior to such assignmen. ond .ender shall bave ihe right 1o modify, extend or termiume such
existing leases and to execute new leases, in Lender's sole d screvion,

17. REMEDIES CUMULATIVE. Ench remedy provided in this Tisttument is distinet and cumuintive ta alf other righis or
remedics under this Instrment or aiforded by law or cquity, mnd may e sxercised concurrently, independently, or successively, in
any order whatseever,

i8. ACCELERATION iN CASE OF BORROWER'S INSOLVENCY. I Ecirower<hall voluntarily file a petition wndst the
Federal Bankruptey Act, as sich Act may from time to time be amended, or ander any simitar or successor Federal statute reloting
to binkropicy, insolvency, arrangements or reorganizations, or under any siate bankrup*cy or insotvency act, or file an answer in an
invsluntary proceeding admitting insolvency or inability to pay debts, or if Borrower shiali fallio abtain & vacation or stay of
involuntary preceedings brought for the reorganization, dissolwion or fiquidation of Borrovier, or 1f Borrower shall be adjudyed a
bankrupt, or if a trustee or receiver shall be appointed {or Botvower or Borrewer's propenty, or if the Propenty shall become subject
to the jurisdiction of a Federal bankruptcy court or similer state court, or if Borrower shall make an 7ssignment for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judiciul seizure of any portion o5 Bumwer's assets and such
sefzure is not discharged within ten days, the Lender may, of Leader's option, declire il of the sums securcd by this Instrument to
be immediately aue ond payable without prior notice to Borrower, und Lender may invoke any remedics per nitied by paragraph 26
of this Instrument. Any aitorney’s fees and other expenses incurred by Lender in connection with Borrower's batik:uptey or ony of
the other atoresaid events shall be additional indebtedness of Botrower secured by this Instrumert pursiant 10 parngraph § hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(+) all or any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not @ natural person
or persuns but is a corporation, parinership, trust or other legal entity}, Lender may, at Lender's option, declare all of the sums
secured by this Instrumnent 10 be immediately due nnd payable, and Lander may invoke any remedies permitied by paragraph 26 of

this Instrument. This option shali not apply in case of +
. J"

ta) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner; / .‘J

(b sales or transfers when the transferee's creditworthiness and management ability are satisfactory 1o Lender and the (% -

transferee has executed, prior 10 the sale or ransfer, o written assumption agreement containing such terms ns Lender may
require, including, if required by Lender. an increase in the rate of interesi payeble under the Note;

(¢} the grant of a icaschold interest in e part of the Propety of three years or less {or such longer lease tzrms as Lender may
pemait by prior written approval) not conteining an option to purchase (except any interest in the ground lease, if this
Instrument is on a leasehold);
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{d) salus or transfers of beneficial interests in Borrower provided thiat such sales or transturs, sogether with any prior sales
or rransters of beneficial interests in Borrower, but cxcluding sales or trensfers under subparngraphs (a) and (b) nbove, do
. notresult in mare than 49% of the beneficial interests in Borrower having been sold or transfeired since commencement of
amortization of the Note, and
() sales or tvansfers of fixtures or uny pcrsonul propeniy pursuant to the tirst paragraph of puragraph 6 hereof,

w20, NOTICE. Except for any natice required under appiicabic law to be given in another manner, {n) any notice to Borrower

1"y provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addrassed 10 Borvower st

i Borrowsr's address stated befow or at such other address as Borrower may designate by notice to Lender ns provided herein, mid (b)

71 any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated hercin or to such other

© uddress as Lender may designatc by notice to Borrower as provided herein. Any rotice providzd for in this Insirument or in the
Note shall be decined to have been aiven to Borrower or Lender when given in the manner designnted herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenunis mid
agreernents herein corained shali bind, and the rights hercunder shall inure (o, the respective successors and nssigns of' Lender anil
Borrower, subject to the piovisions of puragraph 19 hereof, AW covenants and agreemients of Borrower shall be joimt and several. In
exercising any rights herernd:r or taking any actions provided for herein, Lender nny act tercugh iis employees, ngonts or
independent contractors as auherized by Lender. The captions snd Ilcmimgs of ihe paragraphs of 1his nstrument are for
convenicnce only and are not toow used to interpret or define the provisions hereof’

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW,; SEVERABILITY. This form of multifamily inswument
combines unifonn covenants tor national use and nen-uniform covenants with limited vorintions by jurisdiction tc constitute a
uniform security instrument covering reni propeny and related fixtures nnd personal property. This nstrumont shall be governed by
the law of the jurisdiction in which the Property is/tocited. In the event that any provision of this Instrument or the Note conllicts
with applicable law, such centlict shall not alfect ol ],vuvmom of this Instrument or the Note which can bo given effect withont
tie conflicting pravisions, and to this end the provisions 2 this Instrument and the Note are declared (o bo soverable, In the event
that any applicable law Emiting the amount of interest oraikaer charges permitted to be collected from Borrower is idderproted so
that any charge provided for in this Instrument or in the Note, whailiar considered separately or together with other charges levied
in connectien with this instrument and the Notoe, violates such ta'y, and Borrower is enlitled to the benetit ol such low, such charge
is hereby reduced to the extent necessary to sliminnie such violation The nmounis, if any, previously paid to Lender in excess of
the amounts payuble to Lender pursuant to such charges as reducsd shall Ko applicd by Lemder 1o reduce the principal of the
indebtedness evidencad by the Note. For the parpose of determining whetner wizy applicablo law limiting the amount of interest or
other charges petmitted to be collected from Borrower has bsen vialnted, oll idebeedness which is seeured by this Instrument or
evidenced by the Note and which constitutes interest, as well us all other charges fovica in connection with such indebtedness witich
constitute interest, shall be deemed w be ullocated and spread over the stated term olthe ote. Unless otherwise required by
applicahle law, stich allocation and spreading shall be effected in sucl o manner that the fate of interes!t computed therehy is
uniform througheout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS, Borrewer hereby waives the right to assert any stutute of Hiitations as a bar (o
the entorgement of the lien of this Instrument or to any action brought o enferse the Note or any othe! obl gation sccurcd by this
insttument.

24, WAIVER OF MARSHALLING. Notwilhstanding the oxistence of sny other security interests in the Projestebeld by Lender
or by uny other party, Leuder shall have the vight o determine the order in which any or all of the Properiy shail ee subjected 10 the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebiedness
secured hereby are satisind from the proceeds realized upon the vxercise of the remedies piovided horeln, Borrower, any panty who
consents to this Instrument and any party who now or hereafler acquires a security interest in the Property and who has aclual or
canstruciive notice hereof hereby waives any and all right 1o resquire the mushatling of assets in connection with the exercise of any
of the remedivs permitted by applicable law or provided herein

25. ASSIGNMENT OF RENT;, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the consideration for

the indebledness cvidenced by the Nute, Borrower hereby absolutely and unconditionally ussigns and transfers to Leider wll the

rents and revenues of the Property, including those now due, past due, or to become due by viriue of any leuse or other Agreement’-i.

for occupancy or use of all or any part of the Property, regardless of to whor the rents and revenues of the Propenty are payabie.
Borrower hereby autharizes Lender or Lender's agents 1o collect the aforesnid rents and revenues and horeby directe each tenant of I
the Property 1o pey such rents to Lender or Lender's ngents; provided, however, that prior to written notice given by Lender to '.,,{-_
Borrower of the breach by Borrawer of any covenant or agreement of Bozrawer in this Instrument, Borrower shall collect and »
receive all rents nnd reveniies of the Property as trustce for the benefit of Lender and Borrower, 1o apply the rents and reventies so - ﬁ

collected to the sums secured by this Instrument in the order provided in paragraph 3 hercof with the balance, so long as no such a:,:)
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breuch has oceurred, to the account of the Borrewer, it being intended by Borrower and Lender that this assigninent of rents

* constitutes an absoiute assignment and not an assignment for additional security only, Upon delivery of writien notice by Lender 1o
. Borrower of the breach by Borrower of any covenant or agreement of Berrower in this fnstrument, ond without the necessity of
Lender entering upon and taking and maintaining full control for the Property in persen, by agent or by a count-appeinted receiver,
Lender shall immediately be entitled to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payable, including but not limited to rents then duc and unpaid, and ull snch rents shall immediatety upon
delivery of sucti written notice of Borrower's breach by Lender to Borrowes, each tenant of the Property shall make such rents
payable to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenans therefor, delivered to each
tenant personaity, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further a5 to the existence of a defaule by Borrower,

Borrower hereby covenants that Borrower has not executed any prior assignmeni of said rents, that Rorrower has not
performed, and wit! not pecform, any acts or has not executed, and will not exceute, any instrument which would prevent Lender
frcm exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or prepayment uf any o7 the rents of the Froperty for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will ot icreafter collect or accept payment of any rents of ithe Praperty more than two monthe prior to the due dates
of such rents. Borrower turdizr covenants that Berrower will exercise and deliver to Lender such further assignments of rents and
revenues of the Property as-Laader may from time to time request,

Upon Barrower's breach ol any covenant er agreement of Bomower in this Instrument, Lender may in peison, by agent or
by 2 court-appointed receiver, regaraiers of the adequacy of Lender's security, enter upon and take and maintain full contro) of the
Property in order to perform alf acts necessziy and approprinte for the operation and maintenance thercof including, but not limited
1o, the execution, cancellation or modmcm..... v leases, the collection ef all rents and revenues ot the Property, the making off
tepairs to the Property and the execution or wermiratiun of contracts providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the-ezcurity of this Instrument. In the event Lender clects to seek the appointment of
a receiver for the Property upon Borrower's breach o5 2y covenant or ugreement of Borvower in this {nstrument, Borrower hereby
expressly consents to the appointment of such receiver. Londer or the receiver shall be entitled 1o receive a reasonable fee -+ so
managing the Property.

All rents and revenues collected subsequent to delivery of wititen notice by Lender to Borrower of the breach by Morrower
of any covenant or agreement of Borrower in this Instrument shal! be applied first to the costs, if any, of wking control of and
managing the Property and cofiecting the rents, including, but not limited o atormey’s fees, receiver's fees, premiums on receiver's
bonds, costs vl repairs to the Property, premiums on insurance policizs, taxes, ssessments and other charges on the Propeny, und
the costs of discharging any obligation o liability of Sorrower us tessor or landlord =7 the Property and then to the sums secured by
this Instrument. f.ender or the receiver shall have eecess to the books and records used inahe eperation mid mainienance of the
Property and shall be liable 1o account only for those rents aclunlly received, Lender siit vot be liable to Borrower, gnyone
claiming uncler or through Borrower or anyone having an interest in the Property by reasor o1 apything done or left undotte by
Lender under this paragraph 25.

1f the rents of the Property are not sufficient te meet the costs, if any, of taking control of and minaging the Prepenty und
collecting the rents, any funds expended by Lender for such purposes shal! become indebtedness of Barrorierto Lender secured by
this Inssrument pursuant to peragraph 8 hereof. Unless Lender mnd Borrower agree in writing 10 other terms o4 naymient, such

amounts shuil be paynable upon notice from Lender to Borrower requesting payment thereof and shul! bear interest from the date of

disbursement at the rote stated in the Note ualess payment of interest at such rate would be contrary to applicably iuw, in which
event such nmounts shall bear interest ol the highest rate which muy be collecied by Borrower under applicable taw.

Any entering upon and taking and maintaining of control uf the Property by Lenduer or the receiver und any application of
rents as previded herein shall net cure or waiver any defnult hereunder or invalidate any other right or eemedy of Lender under
applicable lnw or provided herein. This assignment of rents of the Preperty shull terminate at such time ng this instrument ceases 1o
secure indebdtedness held by Lender.

Non-Uniform Covennnts. Borrower and Lender further coverrant and agree a8 Inllows:

26. ACCELERATION; REMEDIES. Upon Borrower's brench of any covenant or ngreement of Borrower in this Instrument, or In
any other loan agreements or financing arangements new existing or herenfier entered wito beiween Horrower mnd Lender,
including, but not limited to, the covenants to pay when due any sums secured by this Instroment, Lender at Lender's option may
dectare afi of the sums secured by this Instrument to be immedintely due mnd payable withous furtiver demand and may foreclose
this instrument by judicinl proceeding end may invoike any other remedies permitted by applicable law or provided herein. Lender
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shall be entitled to collect all costs and cxpenses incurred in pursuing such remedies, including, but not limited to, altorney's fees,
costs of documentary evidence, abstracts and titls reports,

27. RELEASE Upon payment of all sums secured by this Instrument, Lender shull relense this Instrument. Borrower shalf pay
Lender's reasonable costs incarred in releasing this Instrument,

. WAIVER OF HOMESTEAD ANMD REDEMPTION. Borrowo.r hereby waives all vight of homtestead exemption in the
Pmpc rty. If Borrower is a corporation, Borrower hereby waives ol right of redemption on behalf of Borrower and on behalf of all

other p:rsons acquiring aiy interest or title in the Property suhsequent te the dute of this Instrument, excapt decres or judgment
creditors of Borrower.

28. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option so long ns this Instrument secures indebiedness
held by Lender, muy muke Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissory notes stating that snid notes are secured hereby. At no time shall the principa! amount of
the indebtedness secured by this Instrniment, not including sums advanced in accordance herewith to protect the security of this
Instrument, exceed U original amount of the Note US (5462,000.00) plus the additional sum ot US § -0-.

30. 'The Borrower reprezeitz-and agrees that the praceeds of the Note secured by this Mortgage will be used tor the purpose
specified in Section 6404{13(035f Chapter 17 of the Illineis Revised Statutes and that the principal obligation sceured hereby
constitutes a business loan which #omes within the purview of said paragraph.

31, It is covenaunted and agreed thaite proverly mortgaged herein shall at no time be made subject to any Trust Deed, Mortgnge or
other lien subordinate to the liea of this Inst;uaent, In the event that the property morigaged herein does become subject to any
such Trust Deed, Morigage or other lien subordinaia to the lien of this Mortgage, Lender may, at Lender's optien, declare all of the

sums secured by this Instrument to be immediaisly duc and payable, and Lender may invoke any remedies penmitted by paragraph
26 of this Instrument.

IN WITNLESS WHEREOF, Bonower has executed this lns;rument or has caused the same 10 be excculed by its representatives
thereunto duly auther.zed.

/7/%

Siephén R “Hartmann

\_0_, Lt(,fq)vu._v d 7%,1;& y e —i./ Qe M‘"vvm,.)

(Margaret A, djbll‘l\ Hartmann

Morigage Propeity
Qnk Park, 1L 60302

'.;_;—.‘JD
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& INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOJS, ) COoOK County s,

{, _ the underaigned , @ Notary Public in and for said county and state, do hereby centify thi Stephica R,
hnmnmmmﬁmumm&uhﬂmmmmhmmm be the sime person(s) whose name(s) arg subscribed to e foregoing

instrument, appearca Lelore me this day in persow, and ac knowledge it they signed and delivered the sald instroment as their free
amd yoluntary act, for the uses and purposes therein set forth,

Given under wmy handl tied oiticial seal, this __ IS8T gay ol OCTOBER L1y 96

My Commission Expires:

Notary Public
AARAAS ALAAAAANA,.

OFFICIAL SEAL
NANCY-ANN ZARAT, §

NOTARY PUBLIC, STATE OF N Ui\""
MY COMMISSION EXPIRES: 10/07/0¢
A




~ UNOFFEICIAL COPY




\A‘

UNOFFICIAL COPY

Exhiblt “A”

" Legal Description:

4 LOT 12 IN BLOCK 4 IN BLACKSTONE ADDITION TO OAK PARK, A SUBDIYISION IN THE NORTHWEST 1/4 OF
< THE SOUTHEAST 174 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE t3, EAST OF THE THIRD FRINCIFAL
5 MERIDIAN, IN COOK COUNTY, ILLINOIS,

iy Propenty Address' 240 8. Oak Park Ave., Oak Park , iL. 60302
T PL# 16-07-406-009
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. §' THiS ADJUSTABLE RIDER is made this Octobes 31, 1996, ard is incorporated intn and shal} be deemed to amend and

. supplement the Multifamity Mortgage (the "Zzcurity Instrument”) of the same date given by the undersigned (the "BORRCWER")
_"L‘_-'to secure Borrower's Adjustable Rate Nota (the "NOTE"} fo LaSaile Bank FSB (the "LENDER") of the same date and covering the
'j:-propmy described in the Security Instrument and locuied at:

240 §. Oak Park Ave., Oak Park, 1L 60302

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. {F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per sunugm intescst rate and monthly payment chianges are as foliows:

*.... The initial rate O iwierest due and payable hereunder shafi be 8.125% percent per annum. The interest aote is subject to
change, however, beginnizg on the Ist day of November, 2061 and on that day every twelllh (12th) month thereafler (the “"Change
Daies™) subject 1o the fimitatons st forth herein. The per annum Rate OF Interest shall be changed on each “"Change Date” to o
"Rate OFf Intetest” which equais iae "Current Index Rate” plus 3.00 percent, The Current Index Rate shall bz the most recent "Index
Rate” available as of 30 days prior 2o 8 Change Date. The index Rate shall be the weekly average yield on United States Treasury
securities adjusted to o constant maidrity of one year, as made available by the Federal Reserve Board (H-15), i the Index Rate iy
no tnnger availabe, the holder of the Note »i!l choose & new index which is based upon comparable mt"ormhuan Writlen notice off
the note holder's choice of & new index shail-Se sent 1o the undersigned.

Changes to the per annum rate of interest_as described above, shall be subject to the following fimitations: a) The intorest
vate shall never be changed by more than 2.00% irom thp-intercst tate which was in effect immediately prior to such chiange and b)
The tnterest rate payeble at any time during the term of the tuan shail never be greater than 13.125% or lower than 8.125% per
annun. Late charges asd delault charges as specified below, however, are payable in addition to the per annum rate limilations set
forth 1n this paragraph and nothing contained herein shail be decmed to limit the impaosition of such late charges and/or default
charges. ‘

The initizl monthly instaliment payments of principal and interest shal! be in an amoeunt necessary to amonlize the origingl
indebtedness, together with interest at the initial rate, over n 25 year period (e Amortizution Period). Monthly instalimems of
principat and interest, however, shaif he changed, effective with the instaliment due i5¢he month immediately subscequent 1o the
Change Date, to an amount necessary o omortize the principal bakance omstanding on such Change Date, togeiher with intcres
thereon ot the new pee annum rate of interest over the rimber of years remutning In the “mortization Periad. Interest on this loan
shalt be payable monthly in arrears, except that per diein interest from the date il disburse:nani 2o the end of the ealendar month in
which disbursement ociurs shall be payable in advance,

IN WITNESS WHEREOF, Borrower has execuled this RIDER

Borrower:; 'L‘ / Z/ VZ, ‘/Z“‘A‘—“"""
g ﬁtephcn R Hurtn'mnn
Borrower: '’ gZ( Ly A_{ 9\/ XN PN Y
.xrg,ar A. erk !Iurmmnn

Borrowers Address:
240 8. Dak Park Ave.
Onk Park, 1L, 60302







