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MORTGAGE L/ 4
THIS MORTGAGE ("Secw. iy insirument”) is given on _Oglobar 251h, 1336 2 J/L
The morigugor s M:S 4 MYORCED, NOT SINCE REMARRIED _
= —. ("Borrower"). This Securlly Instrument is given to
U_BB.&BM&MEM______ , which {8 organized
and existing under the laws of THE STAIE G ™ — , and whoge &ddrass In
1701 SHERIDAN ROAD WILMETTE, IWLNOIS 60093 {"Lendler’).

Borrower owes Lender the principal sum of _Ninely Tiousand and 90/ 160

Dollars (U.5. $__90.000.00 - ). This deot ks uvidencod by Borrower's niote deted the samo date 83
this Secuiity Instrumenl ("Note"), which pro providas for mentay payments, with the full dabt, it not pald earller, due
and payable on November ist. 2026 This Security instrument secures to Lender: (8} the
repayment of the debi evidenced by the Note, with interest, wic! &) ranewals, extensions ard moditications of the
Noie, {b} the payment of all uther sums, with Interest, advanced vider paragrnph 7 to protact the securlly of this
Security insimiment; and ‘c) the performance of Borrower's covapanis and agreemaents under this Security
Instrument ant the Note. For ihis purpose, Borrewar does hereby morqags, grant and convay to Lender the lol-
lowing described property located in_COQK Crunty, llinols.
UNITNQ. 817-3 IN STONELEIGH COURT CONDOMINIUM, TOGETHER WITH {75 UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELLREATED IN THE

DECLARATION OF CONDOMINIUM RECQRDED AS DOCUMENT NUMBER 9246887 AS AMENDED FRCM
TIME TO TIME, IN THE NORTH 1/ 2 OF THE NORTH 1/ 2 OF THE SOUTHEAST ¥/ 4 G SESTION

19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINDIS,

% CORPORATION
PIN: 11-19-403-019-1031 LAWYERS TITLE INSURANRCH

which has the address of 817 JUDSON. EVANSTON. . ,

filinois 50202 |"Propeny Address"); E '
) b Cods] initials U%{‘Bym
ILLINDIS - Single Family - Fannie Mae/ Freddle Mac UNIFORM INSTRUMENT form 3
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TOGETHER WITH all the improvemenis now or hersafter erecied on the properly, and all easements,
appurtenances, and tixiures now or hercatier a pait of the propary. All roplacements and additions shall also be
covered by this Sacuitty instrument. All of the foregoing is referred to in this Sscurity instrument as the ' Property”.

BORROWER COVENANTS that Barrawet is lawlully seised of the estalg hereby conveyed and has thi right
to monigaga, grant and corvay the Property and that the Property is unencumbered, axcept for encuinbrances of
recore. Borrower warants and will defend generally the tille to the Property agains! all claims ana demands, sub-
jact to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

- with limited variations by |urisdiciion to constituie a uniform security insirument covering real propeny.

- UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principsl and Intarest; Prepayment and Lats Charges, Burrower shall promplly pay

- when due the principal 2! and interest on the debt evidenced by the Note and any prepaymant and late chaiges
© due under the Note.

2, Funds ror Taxes and Insurance, Subiect to applicable law or 10 a written waiver by Lender, Borrowst
ghali pay to Lenae:.an tha day monthly paymenis are due under the Note, until the Nate is pald in full, a sum
{(*Funds™} tor: (a) yeany taxes and assassments which may attain pricrity over this Securily Instrument as a lign on
the Property; (b) yeatly (e aseholkd paymants or ground rents on the Property, if any; (c) yearly hazard or property
Insurance premiumg; (a} y@arly flood insurance premiume, il any; (e} yearly mangage insurance premiums, i any;
and () any sums payable by F.rrower 1o Lender, in accerdance wiih the provisions of paragraph B, in ileu of the
payment of morgage insurathcs siemiums. These tems are called "Escrow itams.” Lender may, at any time, col-
lect and hold Funds In an amount 0! lo exceed the maximum amount a lender for a federally related mongage
loan may rotjuire for Borrower’s escicw accouni urider tho federal Real Esiale Setllement Procedures Act of 1974
us amended frorm time to dme, 12 U.S.C Section 2601 et sey. ("RESPA"), unless another law thal applies to the
Funds sets a lesser amount. i 50, Lender-mey, at any time, colles! and hold Funds in an amount not to exceed the
igssor amnunt, Lendsr may estimata the angnt of Funds due on the basls of curreni data and reasonable es-
tirvates of expendituras ol tulura Escrow liems o oinarwise In accardance with gpplicable faw.

Tho Funds shall be hald in an instution whaso doposits are insured by a lederal agency, Instrumentality, or
emity {including Lendar, if Lander is such an institution) or i any Federal Home Loan Bark. Lendar shall apply the
Funds to pay the Escrow itams. Lender may nol charge Barrower for holding and applying the Funds, annually
analyzing the ascrow account, or verllying the £scrow lema. unless Lender pays Borrower interest on the Funds
and applicable law permhs Lender io make such a chiarge. Howrvoe, Lendar may require Borrower 10 pay a ona-
time charge for an Indapandent real eslate tax reporling service Ls.c by Lender in connection wilh this loan, un-
less applicable law provides otheraise. Uniese an agreement is made ur applicable law requires intarest to be
pald, Lendar shall not be required to pay Barrowar any Interest of earnings on the Funds, Borrower and Lender
may agree In writing. however, that interest shall be paid on the Funds. “tenvier shall give 1o Barrower, without
chaige, an annual accounting of the Funds, showing cradits and debits to \ha Funds and the purpose for which
each dabit 1o the Funds was made. The Funds are pledged as additional secu ity for all sums secured by this
Securily tnstiument.

It the Funids held by Lender excaad the amounis permilied to ba held by applicible law, LenZ.r shall ac-
couttt 1o Berrawer tor the excoess Funds in accordance with the requirements of applicabie faw: If tha amount of
the Funds held by Lender at any time Is not suflicient 1o pay the Escrow itams when due, Lerder may so notity
Borrower In writing, and, in such case Borrower shall pay i Lender the amount necessary. le-make up the
deficlency. Borrower shall make up the deficiency In no more than lwelve monthly payments, al-Lender's sole
discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lendar shall pramptly refund ta
Borrower any Funds haid by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender,
prior to the acquisition ar sate of the Properly, shalt apply any Funds held by Lender at the time of acquisition or
sale as a cradlt agalinst the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides olherwise, all payrrants recelved by Lender
under paragrephs 1 and 2 shall be applied: first, 1o any prepayment charges due urder the Nota; second, {0
amounts pasyable under paragraph 2; third, to inferest due; {ourh, ta principal due; and lzsy, to any late charges
dua under 1ha Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-

. lributable to the Property whick may altain priority over this Security instrumeni, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if rot paid in

Form 3ut4 9/80

Initlals L\I\ \2"\ ) _  (page 2017 pages]




™

UNOFFICIAL COPY

Laan Number: WIL-0050700538 :

that manner, Borrower shall pay them cn time directly to the persor owad payment. Borrower shall promptly fur-
nisn to Lender 3l notices of amaunts to be pald under this paragraph. It Borrower makes these payments directly,
Borrower shdll promptly turnish to Lender receipts evidencing the paymenis.

Sorrowsar shall promplly discharge any fien which has priority over this Security instrument unless
Sorrower: (a} agrues in wriling 10 the payment of the obligation secured by the flan In a manngr acceptable o
Lender; (b) contests in good faith the ilen by, or defends against enforcement of the llan in, legal proceedings
which in the Lender's apinion operate to pravent the enforcement of the fian; or (¢) secures from the hokder of the
lien an agreement satistactory to Lender subordinating the lien to this Security instrument. 1l Lender determinss
that any past of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may
give Borrawsar a notice identitying the lien. Borrowar shall satisfy the lien or take ohe of mura of tha actions set
foith above within 10 days of the giving of notice. -

5. Hazard or Proporty Insurance. Borrower shall keep the improvements now existing or herealter
arected on the Property insured against lass by fire, hazards included within the term "axtended coverage” and any
other hazards, Including tloods or tiooding, for which Lander requires Insurance. his insurance shail be main-

tainad in the aniouris and for the pertods that Lender requires. The Insurance carrler providing the Insurance shali
- ba chosen by Borrowsri subject to Lender's approval which shall not ba unreasonably withheld. If Borrower falls to

mainlain coverage descriGed above, Lender may, at Lender’s option, oblain coverage 1o protect Lender's rights In
the Property in accordarics with paragraph 7.

All insurance policles 2nd renewals shall pe accoptable to Lender and shall include & standard mongage
clause. Lender shall have theright-to hokt the pohcles and renewais. # Lender requires, Borrowsr shai! promptly
give to Lendar all receipts of paid pramiums and renewal notices. in the event of oss, Borrower shill give prompt
notice 1o the insurance carriar and Lendir. Lendar may make proof of loss If not made promptly by Borrowar,

Unless Lender and Borrower otherw!se agree in wrlting, insurance proceods shall ba applied to restoration or
repair of the Propenty darnagerl, ii the rectaration or repalr is economically fuasible and Lender's sacurlity Is not
lessenad. U the restoration or repalr is not ecepsmicolly feasible or Lender’s securily wotlld be lassaned, the In-
surance proceeds shail ba applied to the sums secrved by this Security instrument, whether or not then dug, with
any excess pald to Borrower. it Borrower abandons the Property, of does nol answer within 30 days a nolice from
Lender that the insurance carrier has offerad to seltls a claim, then Lender may collact the insurance procoeds.
Lender may use the craceeds 1o repair or restore the Propurty or to pay sums secured by this Securlty instrument,
whathar or not then due. The 30-day parlod will bagin when t'ie notice is given.

Unless Lender and Borrower otherwisa agrea in wriling, ary upplication of proceeds 1o princinal shall not ex-
tand of postpone s due dale of the nonthly payments referred fo:n paragraphs 1 and 2 or change the emount of
the payments. ¥ untler paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance
pelicias and proceeds resulting from damage 1o 1he Pragerty prior to the acquiaition shall pass 1o Lender to the ox-
tent of the sums secured by this Security Instrument immediately prior to tho soeulsltion.

6. Qccupancy, Preservatlan, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Froparly as Borrower's princlpal
residence within sixiy days after the execution of this Securily Instrument and shail continue to nccupy tha
Propery as Borrower's principal resldence for al least one year alter the date of occuparcy, unlass Lender other-
wise agrees in wiiting, which consent shall nol be unreasonably withheld, or unlass extenyzing circuMMances
oxist which are beyond Borrowar's control. Borrower shall net desiroy, damage or impair ine #roparty, aliow tho
Property 1o dateriorate, or commit waste on the Property. Borrower shall bg In delaull it any forfdliure action or
proceeding, whather clvil or criminal, is begun that in Lender's good fakth judgment could result Iniureilure of the
Property or otheiwise matsrially impair the llen created by this Securlly 'notrument or Lender's securily intoresi.
Borrower may cure such a default and reinstale, as providud in paragraph 18, by causing the aclion or proteeding
to be dismissed with 2 ruling that, In Lender's goed faith determination, pracludes forfeliure ot the Borrower's in-
terast in the Properly or other materia! impairment of the lien sroated by this Security Instrumont or Landor's
security imtarest. Borrower shall also be in defaull if Berrowar, during the Ioan application process, guve malarially
lalse of inaccurate information or statements to Lender {or fallad to provide Lender with any material information}
in connection with the loan svidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. Nl this Secusily Instrument is on a leasshold,
Borrower shall comply with ali tha provisions ut the lease. if Borrower acquires fee tilo to the Proporty, the
leasehold and the fue tille shail not merge untess Lender agreas to the merger in wrlling.

7. Protaction of Londer's Rights In the Property. I Borrower faiis to porforn the novanants and
agresmenis contained in this Securlly Instrument, or thare is a lagal procesding that may significamly attect
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Lenders rights in the Propenty (such as 2 proceedirig in bankruptcy, prabate, for condemation or forfelturs or to
anforce laws or regulaticns), then Lender may do and pay lor whatever Is necessary to prstect thg velue of the
Property and Lender's righls in the Property. Lender's aclions may include paying any sums secured by a llen
which hag priority over this Securily Instrument, appearing in couit, paying reasonabie atiorneys’ feas anc eritering
on he Praperty to make repairs. Although Lender imey take action under this paragraph 7, Lender doaes not have
{0 do 0.

Any amourits dishursed by Lender under this paragraph 7 shail bacome additional debt of Borrower securpd
iy this A Security Instrument. Unless Borrower and Lerder agree to olier farms of payment, these amounts shail
bear interast rom tha date of alsbursement at the Note rate and shall be payabie with interest, upon nelice from
Lender o Borrowar requesting paymeant.

8. Mortgage Insurance. i Lender required mongage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mergage insurance
in effect, If, for any reason, the mortgage nsurance coverage requited by Lander lapses or ceases ta be in: effect,
Borrower shali pny the premiums raquired to obtain coverage substantially equivalent to the mortgage insurance
praviousiy in giect; at a cost substantially equivalent to the cost fo Borrowar ol the merntgage insurance p:evicusly
in eftect, from an wiernate morigage insurer approved by Lender, 1§ substantialiy equivalert mortgage insurance is
not avallable, Borrowsr shail pay 10 Lender each menth 2 sum equal to 1/ 12th of the yearly moitgage !nsurance
premium being pald by Rorrower when the insurance coverage lapsed or ceased to be in efleul. Lender will
accept, use and retain these payments as 4 loss raserse in Hau of morlgage insurance. Loss raserve payments
may no lengor be required, a¢ 1o option of Lender, it mortgaga insurance coverage (in the amount and for the
period thal Lender requires) providert-hy an insurer approved by Lender again becomss avaliable and Is oblained.
Borrower shall pay tha premiums recuibad to maintain mortgage insurance in effect, or 1o provide a loss reserve,
untif the reguirament for morngage insurasw ends I accordance with any written agreement between Borrower
and Lender ar applicablo iaw,

2. Inspection. Lander or il agem n2y. make reasonable enlries upon and inspections of the Property.
L.endar shall give Borrower nolice at the tima'o! o/ prior to an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The procceds af any award or ciaim for dzamages, direct or consequential, in con-
nection with any condemnation or other 13king af a part of the Propenty, or tor conveyance in lieu of
condemnation, are hareby assigned and shall be pald to Lenrer

in the eveni of a total taking of the Property, 1he procesdt shall be applied jo the sums secured by this
Securily instrumant, whether or not than due, with any excess paic! to Borrowar, in the avant of a partial taking of
the Property in which the fair tnarke? value of the Property immediaiaty he'are the taking is equal 1o or graater than
the amount of the sums securad by this Securily Instrument Immediaté y befors the taking, unless Borrower and
Lendar atherwise agres in writing, the sums secured by this Secuily Instrunia shall be reduced by the amount of
1he proceads mulliplied by the loMowiisg fraction: (a) the total amount of the sums sacured immedialaly before the
taking, divided by {b) the fair markat value of tha Propeny Immediately before «re taking. Any balance shall be
paid to Borrower. in the avent of a partial taking of the Property in which the air marisut value of the Property im-
mediately before the taking !s foss than the amount of the sums securaod immediately setore the taking, unless
Borrower and Lender olherwise agree in writing or uniecs applicabie law ctharvise provioce, tha nraceeds shall be
appilad to the sums secured by this Securlty instrument wheiher or not the sums are then due

it the Praperty is abandoned by Borrewer, or if, alter notice by Lender 19 Borrower thai the co.xiemnar ofters
o maka an award or selitle a claim tor damages, Borrower 13ils 10 raspand 1o Lender within 30 days citer the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at fis eption, eithar 1o restoratian or
rapadlr 6! the Froparty or to the sums sacured by this Security Instrument, whether or nol then due.

Unless Lander and Barrower othearwise agree in writing, any application of proceeds to principal shall nof ex-
tand or postpone the due dats o! the monthly payments referred (o in paragraphs 1 and 2 or change the amount ol
such payments,

11. Borrower Mot Released; Forbearance By Lenc.ar Not a Walver.  Ealensicn of the time {or pay-
ment or modification of amortization of the sums secured by this Security Instrument granled by Lender to any

- SucCassor in intarest of Borrower shall not oparate (o reiease 1he liability af the original Borrower or Borrower's

succassars i Interest. Lander shall not be requived to commence proceedings agalnst any successor in interast
or refuse to extand fime for payment or olheiwise modify amortization of the sunis secured by this Security
insirument by reasan of any demana mada by the original Borrower or Barrower's successors in inferest. Any for-
baarance by Lendor in exercising any right or remedy shall not be a walver ot ar preclste the exercise of any right
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12. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agraemants of this Secutity instrumant shall bind and benefit tha successors and assigns of Lendar arid Borrower,
subject lo the provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instryment but doss not execule the Note: (a) Is co-signing this Security
Instrument only to morigage, grant and convey thal Borrower's interast in the Propenty under the terms of this
Security irstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees thai Lender and any other Borrower may agree lo axtend, modify, forbear or make any accommodaltions
wilh regard to the terms of this Security Insirumen or the Nota without that Borrower's consent.

13. Lnan Charges.  ff the loan secured by this Securlty Instrument is sublect 1o a faw which sels maxi-
mum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be
coilected in connection with the Iban exceed the permitted limits, then; {a) any such loan charge shall be reduced
by the amount necessary ¢ reduce tha charge io the permitled limit; and (b any sums alreacy collecled Irom
Borrower which exceeded permitted imits will be refunded to Borrower. Lender may choase ic make this refund
by reducing ths priscipal owed under the Note or by making a direct payment to Boriower. [f a refund reduces
principal, the reducuon will be trealed as a partial prepayment withou! any prepayment charge under the Note.

14. Notices. A/, nolice to Borrower provided for In this Securlty Instrument shall be given by delivering it
or by maiting it by first cl2.:2-mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address o-any other address Borrower designates by notice to Lender. Ary notles to Lender
shall be given by first class mal to Lender's address stated hereln or any other address Lender designates by
notice 1o Elorrower. Any notics provided for in this Security Instrumeni shall be deemed to have bean givan io
Borrower or Lender when given as proyidad in this paragraph.

15. Governing Law; Sevarabillly. _ This Security Instriment shall be governed by faderal |aw and the law
of the iurisdiction in which the Property is lucated. In the event that any provision or clause of this Security
instrurgnt or the Note conilicts with applicatso ‘aw, such conflict shall not aftect other provisions of this Security
instrumant or the Note which can be given eftect vithou! the conllicting provision. To this end the provisions ot |
this Security Instrument and the Nota are doclared i v severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security
Instrument.

17. Traristor of the Property or a Boneficlal Inter-::.t ‘n Borrower, 1 all or any pan of tha Property or
any interest in it is soid or transferred (0r if a venelicial interest . Rerrower is sold or transierred and Borrower Is
not a natural persen) without Lender's prior written consaent, Lendaray, al its option, require immadiate payment

in uil of all sums secured by this Security Instnsment. However, this 2piian shall not be exercised by Lender H ex-

orcise is prohibiled by federal iaw as of the date of this Securlty Instrumer,

It Lender exarcises this option, Lender shali give Borrower notice or aospleration. Tha notize shall piovide a
period of nat isss than 30 days from the date the notica is delivered or malled vithin which Borrower must pay all
sums secured hy this Security Insirurnent. 1f Borrower falls 1o pay thesa sums prie: o the expiration of 1his period,
Lender may invoke any remedies permitied by this Security Instrument without {uriher notice ¢r domand on
Borrower.

18. Borrower's Right to Reinstate. if Borrowsr meats certain condlllons. Borrovier eaall havu the right to
have enforcement of this Security Insttument discontinuea at any time prior to the earier of: (2 5 days (o7 such
other pariod as applicablg law may specity for reinstatement) beiore sale of the Property pursuz/id any power of
sale contained in this Security !nstrument; or (bj entry of a judgment enforcing this Security insimaisnt. Those
condttions aia that Eorrower: (a) pays Lender all s:ms which then wouid be due under this Securily Instrument
and the Note as it no acceleration had occurred; (h) cures any default of any other cavenanis or agreaments; (c)
pays all expensas incurred in anforcing this Security Instrument, including, but nol limited 10, reasonable atiorneys’
fees; and (d) lakes such acllon as Lender may roasonably require to assure tha! the lien of this Sacurity Instrument,
Lendar's righls In the Property and Borrower's obligation 10 pay the sums secured by this Security Insirument shall
continue unchanged. Upan reinstatemant by Borrower, this Sacurity Insirument and the obligallons secured
hergby shall remain fuily eftactive as it no accaleralion had ocourred. However, this right to reinstate shall not
apply in the case of acceloration under paragraph 17.

19. Sale of Note; Chaige of Loan Servicer. The Nole or a partial inlerest In the Noie (logether with 1hls
Securlly Instrument) may be sold ona or more limes without prior notice to Borrower. A saln inay resull in a
change in the antily (xnown as the "Loan Servicer") that collects monthly payments due under the Note and this
Security instrument. There alse may ho one or more changes of the Loan Servicer unrelated to # sale of 1ho Note,
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If there is a change of the Loan Sewvicer, Sormower will De given wrillen riotice of the ¢ -range in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address io which payments should be made. The notice wiil also contain any other information ruaunred by
applicable faw.

20. Hazardous Substances. Baorrower shall not cause ofr permit the presence, use, disposal, slorage,
or reiease of any Hazardous Subslances on or in the Properly. Barrower shall nat oo, nor aliow anyons elee to do,
anything atiecting the Property that is in violation of any Environmental Law, The preceding two sentences sha
not apply to the preserice, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Landar wrilten notice of any invastigation, claim, demand, tawsuil of ofher ac-

. tion by ary governmental or regulatory agency or private parly involving the Praperty and any Hazardous
Substance or Eavironmental Law of which Borrower has acival knowledge. If Borrower learns, or is notitied by any
governmental or regulatory authorlty. that any raimoval or othar remediation of any Hazardous Substance affecting
tha Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmentar Law

As used in inis paragraph 29, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enworinental Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic

. petroleum products, toaws pesticides and herbicides, volatile solvents, materials containing asbestos or farmal-

. daehyne and radloactive mals«iz's. As used in this paragraph 20, "Envirenmenial Law” means tederai laws and laws
of the jurisdiction where the Poor.erty is located that relate o health, safety or environmental protecnon.

NON-UNIFORM CCVENANTS . Borrower and Lender further cavenant and agree as Infiows:

1. Acceleraiion; Remec'ss, ‘Lender shail give rotice 10 Borrower priar to acceisrution follow-
ing Borrower's breach of any covenar.i or agreement In this Sscurilty Instrument (but not prlor ic ac-
celeration under paragraph 17 uniess applicable law provides otherwissl. The nolice ahall spacify: {a)
the dafeult; (b) the action required to cure the defauit; (c) a dete, nut less than 30 days from the date
the notice is given 1o Borrower, by which b2 uefault must be cured; and (d) that failure to cure tha
default on ur before the date spacified In the notice may rasult In acceleraiion of the suma sacured by
this Securlty Instrument, forecicaure by Judiciel piocesding and sale of the Property, The notica shall
further Inform Borrower of the right to reinstate eiter acceleration and the right to &ssert in the

" foreciosure procéading the non-existence of & defaun or any other defense of Borrower to accelera-
tion and foreclosurs. If the dafault is not cured on or bercre the date spacified In the notice, L.ender at
its optlon may require immediate payment in full of all svm: secured by this Security Instrumant

“without further domand and may foreclose this Security Inzi;ument by judicial proceeding. Lender
ghali be enlitled to coliect all expenaes Incurred In pursuing ine ‘emudies provided in this parsgraph

.21, including, buf not Emited 10, reasonable &Horneys’ fees and costz of ttis evidence.

' 22. Relasse. Upon payment of all sums secured by this Security inglrutment, Lender shall releasa this

_ Security instrument without charge to Rorrower. Borrower shall pay any recordaticn cedts.

© 23. Walver of Homestead. Borrower waives all right of homestead exemptianin the Property.

24. Riders 10 this Security instrument.  If one or more riders are execuied ky Sorrower ard recor-
ded logether with this Securily Instrument, the covenants and agreemants of each such rider nozll be incorporated
into and shall amend and suppiement the covenants and agreemenis of this Securily Instrurien as if the ridesr(s,
ware a pant of this Securily Instrumant. |Check applicable box{es))

0] Adjustable Rate Rider ] condominium Rider (114 Farily Riae,

| 1] Graduateo Fayment Rider [[] Pranned Unit Developmenit Rider - Biweehly Payment Rider
(] Balioon Rider {7 Rate improvement Rider D Second Home Rider
(] Other(s) [specity)

- BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
instrument and in any r.er(s) executed by Borrower and recorded with i,

Wilnesses: | '
//(%Mﬂg,%fa LU= (Sea)

MICHETL E/ADAMS -Rarrower
S.

(Seal)
-Borrower

Form 3094 - 9/90
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Loan Numbar:  WIL-CO5G700536

. / 1 Ii.-'fzm/&" "2;\/ 4 { ’i L Lo —.(Stal)

MICHRLLE §. ADAMS -Barrower

{Seal)
‘Sorrower

[Space Below This Line For Acknowledgmant)

STATE OF ILLINGIS, Code Counly ss:

I, - éhkﬂ/uohw- ‘vO

& Notary Public in and toi saiscaunty, and stats, do horaby cortity that
MICHELLEADAMS , diy(aized and NoT since (e maci, e §

3
parsonally known to me to be the same parson(s} whose narne(@are subecribed 1o the foregoing instrumant, nrad
betara inn this day in parson, and acknowlrded that halshe/they signed and delivered tha said instrument as  hi E.r
fren and voluntary act, lor tha uses and purposez-therain sat forth,

Given under my hand and official seal, this  25th day of Oclober, 1996

;—l"vd"‘f.ﬂ‘ R e 4

\ "OVFICIAL SEALY
My Commigsion explra-*~ DIANE L. SCHWNQTZ ) k
} Hutny Public, Slate of Hinois |
b My Commission Expires 8-4.98 |

AT T S T Al ol iy,

Py Puplic

»

Form 3014 9790
{page 7 of 7pagap},
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rata Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 25th day of October, 1998
and is incorporated Into and shall be deemad to amend and supplement tha Mortgage, Deod of Trust or Security Dood (kho
“Security nstrument”) of the same date given by the undersigned {the *Borrower”) to secura Borrower's Adjustable Rato
Note (the "Nate™ to  HARRIS BANK WILMETYTE, N.A.
(the "Lendor’) of the same date nnd coverlng the properly doscribod in the Securlty Instremant and locatod at:
817 JUDSON AVENLE EVANSTON, LLINDIS 60202-
| Propeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE M/ ZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORAOYER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO

CONVERT THE ADJUSGTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, ‘1. wddition te tha covenants end agraoments made In the Security Instrumont,
Borrower and Lender lurther covenant and sgres-as folkows:
A. ADJUSTABLE RATE AND MONT ALY PAYMENT CHANGES
Tho Note provides for an initial Intoras! rate of /7,000 %. Tnho Note providas lor changes In the adjustablo
intarast rate anc the monthly paymaonts, as lollows: :
4. ADJUSTABLE iNTEREST RATE AND MONTRLY FAYMENT CHANGES

(A) Churyo Dutes :

The adjustable interest rate | will pay may change an thadrsi-day of Oclober, 1080 . wd on that day
avery 12th month tharaafler. Fach date on which my adjustable iio7as! rate could change la celled a "Change Date."

(B) Tha Index

Heginning with the first Chango Data, my ad)istablo Inlarast ruta " o3 baved on an index, Tha "index" I8 the weokly
average yinld on United Stalos Troasury securitios adjusted to a constariniturily of 1 year, as mado availabls by tha
Federal Fuserve Boasd. The mosal recent Index figura availablo as of tha date 45 days belors each Change Date Is called
the "Gurrent Index.”

I the Incex Is no longer available, 1he Note Holdar will choose a new Inoax which la based upon comparabla
intormaiion. The Note Hokder will give me notice of this cholco.

{C) Cak:ulation ¢f Changsa ‘
Balora nach Change Date, tha Nete Holder will caleulatn my new Intarest rata by ndding -(wo.ond 'mm Quarters
percaniage points { 2,750 %) to the Cument Index, Tha Nota Holder will thon round tho resat of this addition to

tha nearest one-eighth of one percentago point (0.125%). Sublect to the imis stated ln Section 4{D} buow, this reunded
amaunt will be my new Intarest rate unti the next Change Dale.

The Note Holder will then determine the amount of the manthly paymant that would be sulfigiont to waray the unpakd
principal that | am expected io owa at the Change Cute in full an the maturity date ut my new interast rat in substontialy
oqual payments. The result of this calzulation will ba tha new amount of my mernthly paymant,

{D) Limlts on Interast Rata Changes

The irtarest rate | am required 1o pay at the first Change Date will not ba greater \han 5,000 % or

tess then  5.000 %. Thereatter, my adjusiable interast rate will never be increased or decrensed on any cingie - -~

Change Date by more than Two parcenlage points | 2.600 %) ftom tho rate of Interas! |
have been paying for the preceding 12 months. My Interast tate will never be greater than 13,000 %, which Is callod
the "Matimum Hale”,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singla Family - Freddie Mac Unliorm instriiment
GFS Form 3130 (6F18) Page t at3 Form 3130 1/83
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{E) Efiective Dale of Changes :

My new interast rate will bacomae alfuctive sach Charge Date. | will pay the amcunt of my new monhly payment
beginning cn the lirst monthly payment data after the Change Date unil! the amaunt of my monthly payment changes again.
{F) Notlce of Changss :

, The Note Holder will deliver or mail ta me a natice of any changes in my adjusiable interest rata and the amount ot
my monthly payment before tha eifective date of any change. The nolice will include information 1eguired by law to be given
me and alao the tile and talaphorna numbar of a person who will Bnswer any question | may have regardirg the notice.

8. FIXED INTEREST RATE OPTION

The Nota pinvides far the Borrowar's oplion 1o convert from an adjustabla interast rate wkh interest rate limiis 1o a
{lxed intoreat rete, as lollaws;

5. FIXED INTEREST RATE CONVERSION OPTION

{&) Option to Comwn to Fixed Rats

Hhave a Converalon Gption which | can exerciae unless t am in defauh or this Saction 5A will not permil mz (o do so0,
Tha "Convarsion Zipvlon™ s my option o convert the interest rale | am required 1o pay by this Nate irom an acjustable ram
with interast rate limitz-o & lixed rate celculated under Section 5{B) below,

The corvarsion can only take place on & data(s) apacilied by the Note Holdar during the perlad Beginning on 1ha firss
Chonge Date and ending onthe fith Change Date. Each data an which my adjustable interest rate can conven lo the new
fixwd reto |8 called the "Convarz'on Date.”

i | want to axercise the Gorvarsion Option, [ must first meat certain candillons.  Those condlions are that: {i) | must
givo the Noie Holder notice that v v.rii to do s0; (i) on tha Conversion date, | must not be in defaull under the Note of tha
Socwrily Instrumont; (Il) by a date spciied by tha Nole iolder, | must pey the Nota Holder a convarcicn fea ot U.S,

Loan No.

$. ..606_  oond {iv) | musi oign any_giva the Mole Holder any documants tha Note Heldsr requiras to oflect the
canveralon,
{B) Calciilation of Fixed Rate

My naw, lixad Intereal rale will be equal to ko Faderal Home Loen Mcsigage Corporatiun's tequired net yield as of a
data and Ume of duy spscilied by the Nole Holder i=! 7 il the ariginal term ai this Note is greater than {5 years, 30 year
lixed rate mongapes covered by applicable 6)-day mardetore delivary commitmants, pius threa-signths of one patcentage
point {0.375%), or {il) H 1the ariginal tarm of this Note Is 15 yiars ar lass, 15-yenr fixed rate mortgagas coveieo by applicable
60-dny mondalory dalivery commilments, plus thrag-aighths ¢/ nhe percenlege point (0.375%). M this required nel yisld
cannol be de'srinined because the applicanle commilments ara not avaliabie, the Nota Holder will determine by interest rale
by using ~omparable informatinn, My new rate calcufnlad undar tha Usction 5(B} will not be greater than the Meximum
Pate stnted in Soctlcn 4(D} aave,

(C) New Payment Amount snd Effective Dats

i ! chooso to exernise the Convasion Option, the Nota Halder will daterinine 1%.e aiount of the monthly payment that
would be suillclent 1o fupay the unoaid principal | am axpecieu 1w owa en the Corvicsion Date in (el or the maturity Jate at
my now fixed interest rate in substantinlly wqual paymesnts, Tha resull of ihis calculativ:g will ba the new ammount of my
monthly paymarnl, Beginning with my first ronthly payment aher tha Converalon Data, | will pay the naw amount as my
manthly paymant untii the maturity dats,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untlt Borrower axercisss the Convarsion Opticr: under the condilions stated in SectintF-0fqhis Adjustabia Rate
Ridar, Unitorm Covenant 17 of the Security Inslrument is amendaed 1o read as toilows:

Trarislor of the Propeity or u Banaficlal interent in Borrower. | ail or any pan of tha Properly of @ny interest in il is
sold or transfarred (or If & bonelicial Inlerest in Borrwer is sold ur transferred and Borrower is not a natural pe son) without
Londar's prior written consont, Lender may, 21 ils option, tequire immaediala payment in fuli of ali sums secured by this
Security Instrument, Howevar, this option shall no! ba exercised by Lendar if exercise is prohibited by teders! law as of the
dato ot this Security Instrumant. Lander also shall nol exercise this cption i: {a} Borrowar cruses 1o ba submitted to Lender
intormation raguired by Londer to evaiuate the intended transferee as if a naw loan were being made 10 1he (ransterce; and
{b) Lender reasonably detarmines that Lender's sacurity will not be impalred by tha loan assumption and thal tha risk of a
breach of any ~uvenant or agreament in this Sacurily instrument is aceeplabia 1o Lender.
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Ta the axtent permitted by applicable faw, Londer may charge a reasonablo fee as a condition to Lender's consont to
the kan assumption. Lander may also require tha transiaree fo sign an assumption agresment that is acceptable 1o Lendar -
and that ubligales the transferee to keep all the promises and agreements made in the Note and In this Security Instrumant,
Borrowar will continue to be obligatad undar 1ha Note and this Security Instrument unlesa Lendar relpases Borrower in
ariling. , ‘

i Lander axercisas tha aption ta require immadiate payment in full, Lander shall give Borsower notice of acceisration,
The notice shall provide a paried of not less than 30 days from the date the noiice i delivered or mailed within which
Borrower must pay all sums secured by this Security Insirtmant. ¥ Borrowar fails 1o pay these sumy prior to the siupiration
of this pariod, Lundsr may invoke any remedies parmitted by this Security instrument without further nolice ar domand en
Borzowar. :

2. Y Borrowur enercisas the Conversion Opticn under the conditions staled In Sectlon B of this Adjustable Rate Rider, -
the amandmeni to-niform Covenant 17 of the Secwity Instrument contalnaed In Section C1 nbova shall than cease 1o be in
sffect, and the provisiena of Unilorm Covanant 17 of the Socurily Instrumant shall instead be in etfect, as lollows:

Tranafer of the Fioyary or a Seneficlal Interast o Borower. - # all or any pant of the Praperly of any interast in it ie
sold or translerred (or il a benelulal intarast in Borrowor is sold or trangferted and Borrawer is not a natural person) without
Lander's prior written consent, Lerdar moy, at fis option, require immadiale payment in full of ali suma secured by this
Sacurity Instrument. However, this optinn shall not be exerclsed by Lender it axarcise is prohibited by tederal law as of the
date of this Security hstrument.

if Lander exarcises this option, Lender thall niva Borrower notice of acceleration. The notice shall provide  poriod ol
not less than 30 days from the date the natice & dsifvered or nalled within which Borrewor must pay all sums secured by
this Secutty Instrument. # Borrower falls to pay thasz rums prior to the explration of this perlod, Leader may Invokeo any
tomadios permittad by this Securily Instruman! without fonher notice or demand on Borcower, :

BY SIGNING BELOW, Borrowsr accepls und ayrees to/ine terma and covenants conialined in this Adjustable Rale
Rider. : ‘

/ /j ool 4
/I-';"di o M, Q\”),,y" (/J(/L’LL/'; (Ses)
MICHEALE ADAMS -Barrower
3.

(Snal}
-Borrower

{Soal)
-Borrawer

{Seal)
-Borrowar

Fage 3oil
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- CONDOMINIUM RIDER
Laan Number Wil.~0050700536

THIS CONDOMINIUM RIDER is made this 25th ___ day of Octoher, 1996 .
and is incorperated inlo and shalt be deemed o amend and supplament the Mongage, Deed of Trus! or Secunty
Deed (1he "Security Instrument™) of ihe sama data given by tha undarsigned (the "Horrowar™ to secura Borrower's

Note to HARRIS BANK WILMETTE, M.A,
{the "Lender} ¢f ths same date and cavering the Prapeny described in the Securlty Instrument and located at

B1T JUDSON AVENUE EVANSTON, ILLINOIS 80202~

{Praperty Addrpas}
The Properly includes a unit in, together with an undivided intarest in the common alemems of, a condominhum
project known as:

STONELEIGH CONTOMINIUMS
[Name of Condominium Prujeat)

{the "Condominium ©roi2at). Y the ownars association or other antity which acis for the Condominium Project
{the "Ownors Associzean-heids iitle to propaity for the benefit or yse of its membars or sharehniders, the
PRCDBHV also includes Banower's interest in the Owners Assaclation and the uses, proceeds anc bhensfits of
Berrower's interas!,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
tnstrumiant, Borrower and Lender kuthor.covenant and agree as follows:

A. Condominlum Obligations. darrswer  shall perform all ot Borrower's obligations under the
Condominiunm Project's Censtituen! Documenis. The “Constituent Documents" are the: (1) Daclaration or any othar
document which creates the Condominium Froiect; (i) by-laws; () code of ragulations; and (iv) other equivalent
documents. Borrower shall promptly pay, wne due, all duss and assessmerts imposed pursuant io the
Constituent Documents.

B. Hazard insurance. So long as the Owners f3sontation mainains, with a generally accepted insurance
carrler, a "maste:” or "blanket” policy on he Condominivm Project which is satistactory to Landet and which
provides insurance caverage in the amounts, for the perives and agairst the hazards Lender requires, including
firg and hazards included within the tarm "extended coverags “num

4y Lender walves the provision in Unfform Covenant 20« the monthly payment to Lencer of the yearly
premiurn instaliments for hazard insurarice on the Property, and

{i} Borrower's obligatlon under Unliorm Covenant 5 10 maniain hazard Insurance covergge on the
Property is deemed] satistied 1o the extent thal the required covarags Is pruvided by the Qwners Association poﬂcy

Barrower shaif give Lander promot notice of any lapse in required hazaid [hsurance coverage.

in the event of a distribution of hazard insurance proceeds in leu of restarzian or repair following a Ioss 1o
the Propsrty, whether to 1he unit or to commoan elerents, any progeesds payatie {¢ Beirawer are hereby assigned
and shall be paid 10 Landar for application fo the sums sacurad by the Security Instnaivent, with any excess paid 0
Borrowsr.

C. Public Liabllity Insurance. Borrower shafl take such attions s may be reasonahis lu. insure thal the
Owners Association malniains a public liabity insurance policy accepiable in form, amuol-and exten! of
coverage lo Lender, :

. Condemnation. The proceeds of any award or clalm for damages, dirget or consequential, payable to
Borrower in connection with any candemnatlon or other taking of alt or any part of the Property, whethar of the unit
or of the common elaments, ur far any conveyance in fieu of condemnation, are hereby assigned and shall be paid
1o Lender. Such proceedsy shall be applied by Lender io the sums seCured by :hs Secirity Instrument as provided
in Uniform Covenant 10,

E. Lenders Prior Consaent. Borrowsr shall not, axcept after notice 1o Lendar and with Lender's prior writlen
consent, either pantition or subdivide tha Property or consant 10:

{iy e abandonmant or termination of the Condominium Project, excapt far abandonmeat of termina-
tlon required Dy law in the case of substantial destruction by tire or other casually or i tha case ol a taking by
cendemnation or eminent doamain,

lit any amendmani 10 any provision of the Constituent Documents 1l the provision is lor tho express
benelit of Lender,

MULTISTATE CONDOMINIUM RIDER - Single Femily - Farnie Mas/Fraddis Mac UNIFORM INSTRUMENT
GrS Form 3140 Form 3140 €20 (page 1 of 0 pages)
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