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’ MORTGAGE

(\)

THIS MORTGAGE (' Security Instrument’} Is givairaon Gctaber 30, 199F . Tho montgager s 6

IhEOQDONE DAVIY ennd BARBARA QAVIS, Husband and w!tae

('Borrower")
This Security Instrument is givinta. MGRTGAGE AMERICA, INC.

which is organized &nd existing urde thelawsaf ' HE STATE OF MICHIGAN . and whose address is
105 3FM OSTREETD, BAY CPTY, . .Ml 48708 ('Lander").
Borrower awes Lendur the principal sum of iaventy Nine Thousand Five Hundred Bollars and ne/1G0
Dollars {U.S. $ 79 .00 . 00 }. This debt is
evidenced by Borower's ncte dated the same date as this Securlly Instrument ("Note"), which provides for monthly
payrmants, with the full dabt, if rot pald earllor, aceand payalde on #ovembaer a4, 2026 | This Security
ingtrument secures ta Lender: {a} the fepaymant oftni-debr evidanced by the Note, with interest, and &l renawals,
extensions and modifications of the Naota; (b) the paymar. of all other sums, with interest, advanced under paragraph 7
to protact the security ai this Sccurity Instrument; and () the periormance of Borower's coveniants and agreements
under this Security Instrument and the Note. Far this purpos s, Borrower daes hereby mortgage, grant and convey to
Lender the following described property located in C0 0K
County, lilinois:

THE LANG QEFERAED FO 18 STTUATEDR MK THE COUNIY DE CORK, STATE OF TLLINOLI:, AND
DESCRIBED AS FOLLOWS:

LOT 32 Im BLOCK 3 IN WASSELL, BHAMBERG AND COMPARY & AUSTIK HCHME ACDITION,
ADGLE DN, BELING A SUBDLVISLION OF ikt WEGD L1/2 Ot JHE Yes! 172 0F IHEL NORIH
EAST 4/4 GOF SLCTION 5, TOWHSHIH 49 NORTH, RANGE 13, EAST 2F 7L INIAD
PRONCIPAL MERIDIAN, IN COOK CONTY, ILLINDIS

COMMONLY XHONN AS: 134! N MHASON
TAX 10#:  1R-0L-217-004 VOLUME NUMBER: 446

'|.-'.wg':"'1"' .- A mae B '\ v
iy \;)...,;.l',u._‘\hb.\u ;

19 boodiod L-m,l. o 3k w.)
Lombang, 1L €148
P - $830- lan

which has tha address of 13147 K. MASON . CHL1CAGO |
(Strent] iCity)
Mirois s065. {"Broporty Address');
(2 Cadw]

TOGETHER WITH al! the improvernents now or hareafter erected on the proparty, and all 2asaments,
appuntenances, and fixtures now ar herealtar a part of the property. Al replacements and addlitions shall also be
covered by this Security Instrument. All of the faregolng is referred o in this Security Instrurent as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveved and has the right to

" martgage, gram and convey the Property and that the Propenty Is unencumbered, except for encumbrances of record.
Borrawer warrants and will defand genarally the title to the Praoperty against all claims and demands, subject to any

. encumbrances of record,
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THIS SECURITY iNSTRUMENT combines uniform cavenants for natlonal usn and non-uniarm covenants with
fimiied variations by lurisdiction to constituto a upifor sacurity instrument coviring rowl propory.

UNIFORM COVENANTS, Borrowar and! Londar covonant and agree as follows:

1. Payment o1 Principal and imerest; Prepayment and Late Charges. Borrower shall promplly pay when dug
tha princiz:at of and intorast on the dabt eviderced by the Mato and any propaymont and tate churges duo under the
Note. :

2. Funds for Taxes and indurance, Subject to appHcibie law or 1o a written waiver by Lunder, Borrower shall |ay
to Lender on the day muonthly paymaents are dup under the Note, untll tha Note Is paid in full, & sum CFunds’) for: (a)
yearly taxas and assessingnts which may attain priority ovor this Sacurity Instrumont as a lion on tho Propanty; (b) ynarly
leasehold payments ur ground rerts on the Property, il any; (c) yearly hazard qr property insurance gramiuns; {d}
yearty finod insurance premiums. it uny: (8) yearly mentgage Insurance prermiums, If ahy; and { any sums payehlo by
Barrower to Londer, In accardance with the provisions of paragraph 8, in llou of tho pa(rmonl of mongage Insurance
premiums, These Rems are caflod "Sscrow ttoms." Lander may, &l any e, colloct and hold Funds In an amount not to
oxceed thn maximum amaurt d lender for a fecarally relatnd mongage loan may mculre for Borrowor's escrow account
under tho lecleral Sagh Estate Sottiemorit Frocedures Act of 1974 &y amended from imo to lmo, 12 U.S,C. 82601 ut
se. "RESPA"), uniss another law that applies to the Funds sets a losser amournt. If so, Londor may, at any tima, collect
and hold Funds 0 ar ariGunt net to oxceed the lesser amount. Landar may estimata tho amount of Funds dun on the
basis of current data and russonable ostimates of expendiiures of hture Escraw ltams or sthorwlss In aceordance with
applicatde law. :

The Funds shall be held iri 24t ingtitution whose deposits are insured by & federal agency, Instrumentalty, or antity
(including Lender, if Londer is such an institutinn or in any Fedaral Homo Lonn Bank. Londor shall apply tho Fundy to
pay the Escrow items. Lendar may rat charge Borrowar for holding and applying tho Funds, ennually angyzing the
oscrow account, or varilying the Escrow Iams, unless Lendor pays Borrower intorest on the Funds and apyicablo law
permits Lender 10 make such a charge. Howevar, Lender inay reculre Batrowsar to pay u ona-time charge for an
indopondent roal estato tax reporting service Jsat! by Londor In connaction with this loar, untoss applicatye luw
provides otherwise. Unless an agreement Is made-ar applicable law requiras Interos! to be pald, Lender shal not be
required to pay Sorrowsr any interast nr earings ~a.the Furds, Borrower and Lontkr may agree in wrlting, howevor,
that imerost shall bo pald on the Furds. Lender shal' oiv; 10 Berrowor, without charge, an annual accounting of thy
Funds. showing crodits and dobits 1o the Funds and tho purpose for which each debit to the Funds wais made. The
Funas are pledged as addivongl securlty for all surms securaa Ly tis Sacurity instrumant,

It the Funds held by Landar exceed the amounts permiticdd ic be hold by upplicable law, Lander shali account to
Borrower for the excess Funds In accordance with the rogulrorsits of applicatio law. if the amount of the Funds hold
by Lender at any lime |s nat sufficlent 1o pay the Escrow tems wiiar due, Londer may so riatity Borrower in writing),
and, In such case Borrower shall pay to Lender the amount necessary *omnake up the defiziency. Borrower shill make
up the deficiancy in no more than tweive manthly payrmonts, & Londor's soln discration,

Upon payment In full of all sums secured by this Security instrument, Leriziar ahall promptly rofund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Larndler shall acquire or sell the Propurty, Lender, prior to the acquisition
or sele of the Proparty, shall apply any Funds helc by Lender at the time of acquis®'un or sulo &S a credit against tho
sums securad by this Secusity instrument,

3. Application of Payments, Unless appilcable law provides otherwise, all paymeris rcolvod by Lender under
paragrapths 1 arcd 2 shall be applied: first, 1o any propayment cnarges due under the Note: £ozond, 1o amounts payablo
under paragraph 2; third, to Intarest due; fourth, to principal due; and fast, to any late charges ¢ under the Nota,

4. Charges; Liene. Borrower shall pey all taxes, assessments, charges, fines and imposhlons sbutably (o the
Propeity which may attain priority aver this Security Instrument, and leasehold paymants or grouny rants, if any.
Borrower shall pay these obligetions in the manner provided In paragraph 2, or if not paid In that mard:e, Sorrower shul
pay them on time diractly {0 the person awed payment. Borrowsr shall prompily furnlsh 1o Lender al notzas of
amounte Lo be paict under this paragraph. i Barrower makes these paymants directly, Borrower shall promptly furnish to
Lender recolpts evidencing the payments,

Borrower shali promptly discharge any llen which has priarity over this Security instrument unless Borrower: (a)
agrees in writing to the payment af the abligation secured by 1he lier In & mannor acceptable to Lender; (0) conests In
good faith the llen by. ar defends against enforcement of the llen In, legal proceedings which inthe Lender’s opinion
operate 1o prevent the enforcament af the llen; or (¢) secures from the hoider of the lien an agreement satigtactory to
Lander subordinating the Hen to this Socurily Instrument, If Lender delermines that any part of the Property Js subject fo
a llen which may attain priority over this Security (nstrument, Lender may give Borrower a nolice ldentifying the lien.
Borrower shall satisly the lien or take one or mare of the actians set farth above within 10 deys of the giving of notlca.

5. Hazard or Property Insurance. Borrower shal! keep the Improverrants now existing or hereafter srecter an the
Praperty Insured agalnst loss by fire. hazards included within the turn "extendad covorage’ and any other hazards,
including flouds or ficading, for which Lender requires insuranco. This insurance shiall be maintained in the amounts and
for the periods that Lender requires. The Insurance camiar providing the Insurance shalt be chosen by Borrower subject
to Lender's approval which shall not be uhreasonably withheid. If Bonower falls to maintain covereye described abova,
Lender may, at Lender’s option, obiain coverage to protact Lendet's rights in the Property in accordance with
paragraph 7.
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All insurance pchicies and ranewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lendar shalt have the right ta held the policles and renawals. If Lender requires, Borrower shall promptly give to Lender
dl roceints of paid promiums and renawal notices. In the avent of oss, Borrower shall give prompt notice 10 the
insurance camier and Lender. Lender may make proot of loss If not made promptly by Borrower,

Jnigss Lender and Borrower Gtherwlse agree In writing, insurance proceads shall be applied to rastoration or repair
of the Froperty damagad, if the resteratior; or repair s economically feasible and Lander's sacurity Is not iessenad. If the
restoration or repalr s not economically feasibie or Lendar's securlty would be lessened, the Insurance proceeds shall
be applied to the sum:s secured by this Sacurity Instrument, whethor or not then due, with any excess paid to Borrower,
It Borrowar abandaons the Property, or does not answer within 20 days a rotice from Lendar that the insurancy carrier
has oftered to settle & claim, then Lender may collact the Insurance praceeds. Lundor may use the proceeds to ropair
or restore tha Froperty or to pay suims securad by this Secusity Instrumant, whethar or not then due. Y he 30-day perlod
will begin whan the notice is given.

Urless Lender and-dorrower othervdse agree in writing, any applicaticn of broceeds to prircipal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or changa the amount of the
paymants. [t under paragreph 21 the Property is acquired by Lender, gorrower's night to any insyrance policies and
procesds resulting from desnaya to the Property prior to tho acquisition shall pass to Lander 1o the extont of the sums
secured by this Socurity instru 1w immaediately prior to the acquisition,

8. Occupancy, Preservation, Psrintenance and Protection 5f the Property; Borrower's Loan Application;
Leaseholds. Bomower shall occupy catablish, and use tho Proporty as Bomower's principal resldonce within sixty days
after the exacuiion of this Security instrurient and shall continue i occupy the Property as Borrower's principa)
residence for al inast one year after the aate 4f oecupanrcy, unless Lender otharwlse agrees in wilting, which congent
shall not be unreasanably withheld, or unless evioruating clrcumstances oxist which are boyond Borrower's control,
Barrower shall not dastroy, damage or impalr 13e Property, allow the Property Lo detoriorate, or commit wasta on the
Proparty. Barmower shall be I dafault if any forfelture -action cr proceeding, whether civil or eriming, is begun that In
Londuer's good faith judgmert could result in forfelture obtha Property or othernwise matorially linpair the lien created by
this Security Instrumont ar Lendur's security intarest, Bar ower mey cure such a defuuit and reinstate, as provided in
paragreph 18, by causing the action or proceoding to be dismlssad with a ruling the, In Lendor's good fatth
datermination, prectudas fodellure of the Borrower's interast in tha Property or other materlal bupaimient of the lien
created by this Securty Instrument or Lander's security Intaresy, 2arrower shall also be in defoult If Borrower, during the
loan application pracess, gave materally talse or inaccurato Inforetion or statemonty 19 Londer (or failod 1o provide
Lender with any rmaterial information) I connacton with the loun vvicarcod by the Note, Including, but not linilted to,
renresentations concaming Borrower's occupancy of the Property as’a nd-clpal residence. I this Security Instrumaent is
on ateasohald, Borrower shall comply with all the provisions of the lcaso” 1f Borrower aeguims fee thlo 1o the Proponty,
the loasehold and the fee title shall not marge unless Lender agrees to the morgern writing.

7. Protectian of Lander's Righls in the Property. If Borrower falls to perfarm trie covonans anid agreaimpnis
contained in this Security Instrument, or there is a legal croceeding that may signiticantly alfect Lander's rights in the
Proparty (such es a brocseding In barkrupiey, probate, for candamnation or forfoliure 2t antorco laws or
regulaitans), then Lender may do and pay lor whatover Is nacessary to protect the value<-itho Propeny and Lender's
rights In the Property. Lender's actions mey include paying any sums sacured by alien waick has prinrity ovor this
Secunty Instrument, appearing In court, paying roasonatle attormoys' faes and antering on tha Pronsony 1o mako
repairs. Although Landar may take action under this paragraph 7, Lender does not hava to do sc.

Any amounts disbursed by Lander under this paragraph 7 shall becorne additional debt of Borrove securod by
this Security Instrument, Urless Borrowar and Londor agreo to othor terms of payment, thaso amoun’s “oe) boar
interest Irom the dete of disbursamont at the Noto rato and shali be payable, with interest, upon notice ftam Lendarto
Borrower requesting paymant.

8. Mortgage inaurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums raculred to maintaln tho moengage insuranca in offect. H, for any
reason, the montgago Insurance coverago raquired by Lendor Japses ar coanos to be in attoct, Borrowor shall pay thy
pramiums aguired to cbialn coverage substantially aguivalent to the mortgago insuranco previously In aifect, at a cost
substantially equivaleit 10 the cost to Borrowor of tho mortgage Instranco praviously In effect, from an atermato
margage lsurar spproved by Londer. If substantlally equivalont mongage insurance coverago Is not avatlable,
dorrowar shall pay to Lender each month a sum oqual to cne-twellth of the yoarly mortgage insurance premium boing
paid by Borrowor whan the Insurance covorago lapsed or couswd 1o ba Inaffsct. Londor will accept, use ahd retaln thoso
paymonts as & loss resarve In llou of mortgage insuranco. Loss reserve paymenty may no longer bo roguired, at tho
optian af Landsr, if martgage insurance coverago (n the amount snd (or tha perods that Lender requilres) provided by
an insurgr approved by Lendor ogain becomes avallable and ts ottatnod. Borrowar shall pay the premiums roquired to
maintain martgage insurance In effect, or to provide aoss Teserve, untll the requirement for mongage insurance ends
in accordance with any written agresment between Borrowar and Londer or applicable law.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INBTRUMENT . FCAM 3014 0/00
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. 9.inspection. Lender orits agert may make reasonable oniries upon and Inspections of the Property. Lendaer shall
‘ge Borrower nutice at the thme of or prvr 1o an inspection spacying reasonable cause for the inspaction.

; 10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, In conneciicn with
any condemnation or other taking of any part of the Property, or for conveyance In llou of condamnation, are hereby
aasigned and shall be paid fo Lander.

3. Inthe evont of a tota taking of the Propenty, the proceeds shali be applied tc the sums secuted by this Security

‘ Instrument, whether or not then due, with any excess pakd to Borrower. in tha avant of a partlal taking of the Propeny in
“which the fair market velue of the Property immedlately before the taking is equal to or greater than the amount of tha
‘sums secured by this Security Instrument immediately before the taking, urless Borrowsr and Lender othurwise agres In
wiritlng, the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) ihe tolal amount of the sums secured imimediately before the taking, divided by (b) the talr market
value of the Property immediately before the taking. Any bafance shall be paid to Borrower. In the event ot a partial
taking of the Property in which the fair market valus of the Proporty immediately before the taking 15 lass than the
arnount of the sums securad immediately before the taking, unless Borrawer and Lender otherwise agrae in writing or
untess applicable Jaus otherwise provides, the proceeds shail ba appiied to the sums secured by this Security
Instrument whethur cr'not the surns are then due.

if the Property is abundonod by Borrower, or if, after notice by Lander o Borawar that the condamner offers to
make an award or setlle & niaim for damages, Borrower fails o respond tu Lender within 30 days after the dato the
notice is givert Lender is‘autizzed 1o collect and apply the proceeds, at its option, either to restoration or repair of the
- Prcperty or fu the sums secuwsi b this Security Instrument, whether o7 not then due.

Unless Lender and Borrower ctterwise agree in writing, any application of proceeds to printipal shafl not extand or
. postpone the duo date of the month iy pavmants referred to in peragraphs 1 and 2 or change the amount of such
' payments. ‘

_ 11, Borrower Not Relessed; Forbearance Ay Lender Not & Welver. Extension of the time for payman or
medification of amartizaticn of the sums secyu/ed Ly this Security Instrument granted by Lender o any Successar in
Interast of Barrower shall not operate o releasc-the Yability of the original Borrowst or Borower's suicessors in
interast. Lender shall not be required to commence praceadings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amantizatian cf te sums secured by this Security Instrumant by reason of ariy
demand made by the original Borrower or Borrowor's st ccossors Ininteres. Any forbaaranca by Lender In oxercising
any right or remedy shall not be a waliver of or preclude the exsicise of any right or rermedy.

12. Succesaors and Assigns Bound; Joint and Severa! Liabliity; Co-signars. The covenants and agreements of

~ this Security Instrument shall bind and banefit the successors ana nssigns of Lender and Borrower, subject to the
provisians of paragraph 17. Borrower's covenants and agreememc snzh ba joint and seversl. Any Bomowsr who
ca-signs this Secunity Instrument but does not execute tho Note: () s 2o sigring this Socurily Instrument only to
mioitgage. grant and convay that Borrowet's intermst in the Property uriier the tarms of this Security Instrument; (b) is
nat personally obligated 10 pay the sums secured by this Security instruinient; #nd (c) agroes that Lender and any other
Barrower may agree to extend, modily, forbear or rnake any accommadation ;s wit.i zegard 1o the 1erms of this Security
Instrurnent or the Mote withaut ithat Borrawer's consent,

13, Loan Charges. Ifthe loar secured by this Security instrument Is subject t2 a'aw which sets maximum loan
charges, and that faw is finglly interpreted 3o that the interest or other loan charges collz=ts# or to ba coliected in
cannection with the loan exceed the permiited limlts, then: {s) any such loan charge shail bsreduced by the amount
necessary to radica the charge 1o the permisted limit; and (b) any sums already coliectad i Borrower which
excendad permittad limits will be refunded 0 Borrower. Lendder may choose to make this refurva by reducing the
principal owed under the Note or by making a direct payment ta Borrower. if a refund reduces princizadl, the reduction
wilt be trested as g partlai prepaymant without any prepayment charge undor the Note.

14. Notices, Any notice to Borrowar provided for in this Securily Instrument shall be given by deiiverina it or by
roailing it by first Slass mall unless applicable law reciuires use of another method. The notica shall be direcied to the
Property Address or any other addrass Borrowar designatos by notlce 10 Londer. Any notico to Londer shail bo given
by first class mail to Lender's address stated herein or any other address Lender dosignates by notice to Bomower. Any
notice provided for In this Security instrument shall be deamec 12 hava been given to Borrawer or Lender when given

as provided in this paragraph.

15, Gaverning Law; Soverabliity. This Security instrumant shall be governed by fedaral law ant the iaw of the
jurisdiction in which the Property Is located. In the event that aiy piovigion or clause of this Sacurity Instryment or the
Note canbicts with applicable law, such coriflict shall not atfect other provisior:s of this Security Instrumant or tho Note
which zan be glven effect withowt the confticting pravislon. To this end the proviglons of this Sacurity Instrument and thg
Nole are daclared 1o be severable. -

18. Borrower's Copy. Borrower shall be given one contormed copy of thg Noto and of thiy Security ingtrument.

17. Transter of the Property or & Benefloial interest in Barrower. I all or any an of tha Propony or ahy
interest irt itis sold or transferred (or if & beneflclal interast in Borrower iy sold or transterrod end Borrower Is ot a
naturai person) without Lender's pricr writton consant, Lender rmay, at s ophion, 1equire immadiate pavment in full of alf
sums :

ILLINDIE--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/00
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sdcured by this Securlty tnstrurnernt. Howaver, this option shafl not be exarclsed by Lendor if exorcise ls prohibitod by
tedlurnl Jaw as of the date of this Security nstrurment.

“*jt Lander exercises this option, Lender shall glva Borrower natice of aceaeleration. Tho notice shall provide a poriod
al not less than 30 days from tho date the notice ls delivered or mailled wiihin which Borrowor must pay all sums sceured
by this Security Instrument |f Borrower fails to pay thase sums prior to the expiration of this parted, Londer may invoko
any rernadies permitted by this Securlty Instrument without further neilce or domand on Borrowoer,

<, 18. Borrower's Right to Rainstata. If Borrower maels centain condliiony, Ecrrower shall have the right 1o have
enforcement of this Securlty Instrumant discontinued at any tme prior to 1he earller of: (a) § days (or such uther geriod
as applicable law may spectty for reinstatement) bafere selo of the Property pursuant to any power of sale containad In
this Security Instrumant; or (b} antry of a judgment eniarcing this Security Inatrumaent. These conditions are that
Borrower. {a) pays Lendur all sums whick ther waould be due under this Security instrument anid the Note as if ro
accaleration had oteurred: (b) cures any default of any other covenants or agreemants; (c) pays all expenses incuriod
in anforcing this Security Instrument, Including, but not limitod to, reasonable attornuys' foes: and (d) takos such action
s Lender may reasonably require to assure that the llen of this Security Instrumant, Lendar's rights in the Proponty and
Borrwer's obligatizn 1o pay the sunis secured by this Security Instrument shall conthiue unchanged. Upon
reinstatoment by Borrovser, this Security instrumers and the obligations secured herehy shall remain fully effective as if
no accelsration had cecured. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note, Chaigy. of Loan Servicer, Tha Note or & partial intorest In the Note (together with this Securly
Instrument] may be sotd ane ur mcra times without prior notice 10 Barrawar. A sale may result in a change in the entity
{(known as the “Loan Servicer') that collects monthily payments due under the Note and this Security instrurnent, Thero
alsc may be one or more changes = 4ine Loun Servicer unralatad to a sale of the Nate. if there Is a changeo of the Loan
Servicar, Borrower will bo given wrliten 7ov'ce of the change in accordance with paragraph 14 ahave and apolicablo law.
The notice will state the name and addrese Of the new Loan Servicer and the ndidress 1o which paymarnts should be
rnade. The notice will alsa contain any other Iriornation required by applicatie taw.

20, Hazarddaus Subsiances, Borrowar shaf »at cause or permit the presence, use, disposyl, storage, or reloase of
any Hazardous Substances on or in the Property. Burawer shail not do, nor allow anyone elsa to o, anything aftecting
the Proporty thal is in viotation of any Envirenmonial Lew The preceding two sontances shall not apply (o the presence,
use, or storage or \he Property of small quantitles of Ha ardous Substances that ara ganerally recognized to be
appropriate to normal residential uses and to maintanance ¢/ ma Propeny.

Borrower shall promplly give Lender written notice of any-irvestigation, claim, dermand, lawsull or other action by
any govermnmanta) or rogulatory agency or private party involvinga ez Propeily and any Hazardaus Substanco or
Environmental Law of which Borrower has actual knowledge. if Bormwar leams, or is notified by any govermimantal or
requlaiory authority, that any removal o7 other remediation of any Hazardous Substance alfecting the Property is
recessary, Borrower shall gromgily take all necessary remedial actions /i icordance with Environinontal Law,

As used In this paragraph 20, "Hazardous Substances' are thase suustanczsdefined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, ke ossng, nther flamnmable or toxic
petroleurn products, toxic pesticides ard herbicldes, volatile solvents, materials containing ashestos or formaldshyde,
and radigactive materials. As used in this paragraph 20, "Environmental Law" mear's lortarat laws and laws of the
jurisdiction where the Property is located that refate 1o hoalth, safaty or anvironmenta: protaction.

NON-UNIFORM COVENANTS. Bomrower and Lander funher coverant and agroe as follaws:

21. Acceleration; flomedies. Lander shall give notica to Burrower prior to acceleration iwilowing Borrower's
breach of any covenant or agreement in this Security insirument (but not prior 1o accelerctior. 1 nder paragraph
17 urdess applicable law provides otherwise). The natice shall specily: (a) the default; (b) the ac:wn required to
cure the default; () a dats, not jess than 30 days from the date the notice is given 10 Borrower, by which the
defaull must be cured; and (d) that fallure to cure the default on ar befora the date specified In the nrtice muy
reault in acceleration of the sums securad by this Security Instrument, foreciosure by judicial procied.ng and
saie of the Praperty. The notice shall further indorm Barraower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-sxistence ot a defaull or any othier deferse of Borvower 1o
sccelerstion and foreclosura, If the dafault is not curad en or before the date specified in the notica, Lender at its
option may require immediate paymeant i tull of all 3:m3 secured by this Securky Instrument withowt further
demend and may foreciose this Security instrumen by judicial proceeding. Londser sheli bo entitled to collect all
sxpenses incurred in pursuing the remedies provided in thia paragraph 21, Including, but not iimitad to,
raascnabie aitorneys’ fees and costs of litle evidence,

22. Reless2. Upon payment of all sums secured by this Securlty Instrument, Lender shall retease this Security
instrumant withowt charge 1o Barrower. Borrower shall pay any recordatiosn costs.

23, Waiver of Hornestead, Borrower waives all ight of homostead axemption in the Property,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFGRM INSTHUMENT FOHM 2014 9/00
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‘r' 24, Riders to this Sacurlty Instrumant, I onie or moro riders are oxacutod by Borrower and recordod togother
" with this Security Instrurnent, the covenants and agreements of oach such vider shall ba mcorrorated Into and shall
| amend and supplomant the covenants and agreaments of this Socurity instrumont as it tho rider(s) wore a part of thly
“r Security Instryment. {Check applicable box(es))

"

"I |4 Adjustable Rate Rider L. | Condominium Rider | [1-.4 Family Rider

1. .iGradyated Paymert Rider | i Planned Unit Davelopment Rider { | Blwookly Faymant Ritlor
4 [iBalloon Rider - | .!Rate Imgrovernant Rider . ISecund Mome Ridor

7 { 1Other(s) [specify)

BY SIGNING BELOW, Borrower accopts and agi pos to tho torns and covenants contalned In this Sucurity
Irstrument and in any rider(s) exucytecd by Borrower and recorded with I,

Witnossm

c/mac’a / éﬁ/ R A T -

IHLOBORE DAVIES - kel
JUANETIL WALKUR

—

/ {,0[(/‘ ﬁ_m Y /O.Liélﬂus’ g .(‘- AT v (AN

) BEARBARA DAVIS BTN e
CHR TS YT RILLO

O -1 1 T — . . (Syal)

Moo w LLELE

[Spave Below T Line For Acknowjedgmant)
STATC OF ILLINQIS, DU PAGL Couily us:

b oGEANLTITE NAVKER .t Notary Pulal7 I and for said county and gtato do huroby contlly
that 1 weovokRsE CAVES and BWARHARA LAV

personally knowr 1o me to be tho same person{s) whoso naima(s) subscribod to tho foregoing nstrumont, appoured
twicre me this day In person, and acknowledgad that t bey sigied and-dativared the said instrument as
thotr free anc voluntary act, for the uses and purposas thoreln set forth

Given uncder my hand and officlal seal, this 3 0th dayof Octaber JG00

/“ ..

’\

1 @ ju,
My Commlssion expires; 04/ 29/94 Puul}o Jt ANt T NPLKEW

{/ f?/f

PAGE

‘ COUNTY, ILLiNDS
This Instrument was praparedby: Nheana Hark ‘?“’hunnn\“\\\nn LT,
308 FIFTH STREET Of"HL]AL Sty
B&Y CITY, M) 46708 &N J""u&;}em Wnu;.-.
¢ 'Ol s‘ fnhno
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethls 20th gdayof Octobar 1334 ,
and is incorporated into and shall be deemed to amend and supplement tha Mongage, Dead of Trust or Securlly Deed
(the "Security Instrument’) of the same date givon hy the undersignad (the "Burrower") to secure Borrower's Adjustable
Rate Nuote (the "Nota™) to MORITGAGE AHERIULA, LNC.

(the "Lender’) of the same date and covering the proparty describad In the Security Instrment and located at:

1347 N, MASORN, CHICAGO, 1L SCHREI
(Proparly Addras1)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONMZHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C'AN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE
BORROWER MUSTY P1 Y. :

ADDITIONAL COVENANTS, ‘irvacdition 10 tha converants and agreements made In the Security
tnstrument, Borrower and Leider furtheroonvegnant and agren as follows:

A, INTEREST RATE AND MONTHLY PAYMFNT CHAMGES ‘
The Nete providas for an initiel interest rate ¢ 171 . 4000 %. The Note Provides for changes In
the intarest rate artd tha rmonthly paymenls, as foncws:

4. INTEREST RATE AND MONTHLY PAYMENT ChANGES
{A} Changes Dates
The Interst rate | will pay may change antha 4t h dryof Hay 199/ Angon
that day evory sixth month theroafier. Each dats on which my Irterest rato coutd changu Is callod & "Chango Date

{B) The Index
deginniny with the lirst Change Date, my interest rate will be based I; an Index. The "Index" is the averege of
interbank olfered rates for six-manth U.S. dollar-dencminatated deposits it the London market {"LIBOR"), as published
in the The Wal! Stroet Journg. The most rocant Indox ligure avallablo as of 140 first busingss day of tha rnontiy
immodiately proceeding the menth In which the Change Oate occurs Is calicd the” Gurrent Indox.”
If tha Index s no longer avahable, the Nots Halder will choose a new indox that ls based upon comparabie
information. The Note Holdor wilt give me nalice f this choice. .

(C) Calouistion at Changes
Befora pach Changa Date, the Note Holder will caleutats my now Interest rate by adalng
Sevan and k:ira / lenthy parcantage polnt(s) { 7 3¢0C %) tothe Jurrint ingex. The Note

Holder will then round the rasult of this addition to the noarast ono-uighth of one percontage pois 70 $25%). Subject to
the limits stated in Section 4(0) below, this rounded amaunt will Lo my new Intorest rate until the sest Shangu Date.
Tha Mote Haider wiif then determing tlie amount of the monthly payment that would be sullicienttc iepay the
unpaid principal that | am oxpected to owe al tho Chango Date In full on tho Maturity Date at iny now Incernst rto in
substantially nqual payr-ents. The rasuit of this calculation will ba the new amourt of iny monthly paymerd.

{C) Limits on intereat Rate Changes

Tho Interest rate | am raquired tg pay at tho Hirst Chango Cato will not be graaterthan 12 4000 % or lays
than 11 4000 %. Thereafter. my intorost rato will navor bo increased or decrensed on any singlo Chango Date
by more than one percentago point (1.0%) from the rate of Intorest | have basn paying lor tho precoding Jix months. My
intarest rate will never bo groaterthan 17 . 4000 %, orlessthan 11 4900 %.

(E) Effective Dale of Changes

My new Interest rate will bocome effoctive on each Change Datu. | will pay tho amount of my now montily
payment beginting o the tirst menthly payment date itter the Change Date untll the gmount of imy momhly puymaont
changs again.

MULTISTATE ADJUSTASLE FATE FIDER-LIIOR INDEX-Singe Family FHLMG Unitormn Inatrument Koren M132-7/00
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(F) Notice ot Changes
The Note Helcar will deliver or mail to me & notice of any changas in my Inierast rate and the amount of my
monthly payment before the effective date of any change. The notice will Include Information required by law to be
given ma and also the title and telephone number of g porqon who will answor any quesiion | may have ragarding the

5 notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER
Unifarm Covenant 17 of the Security Instrument | amended to read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Praperty or any interest

in it is sol or ransferred {or if a benaficie) intarest in Borrower is sold or transferred and Borrower is nor a hatural
parson) without Lender's prior writen conser, Lander may, at its option, reguire Immediate payment in fuli of all sums
sacurad by this Spcury Instrument. However, this option shall not be exarcised by Lender if exarcise is prohibited by
federd taw as of the d=za2 of this Securily Instrument, Lender ajsc shall not exerclse this option if; {&) Borrowor causes
1o be submitted to Lencerinformation required by Lender to evaluate the Intended transferee as if a new loan were
oelng made to the transizrue; and (b} Laender reasonably determines that Lander's sacurity will not be Impaired by the
ioan assumption and that iha sk of a breach of any covenant or agreemant in this Security Instr.mont is acceptable to
Lender.

To the extem permitied by a:p/icable law, Lender may charge a reasonabla fer as a condillon to Lender's consant
10 the loan assumption, Lender ma; aiso require the transferes tc sign an assumption agreemant that is accaptable to
Lender and that obligates the transferer kaep al the proinises and agreements made In the Nole and in this Security
Instrurment. Borrower will cortinue to be-0ivigated under the Nate anc this Security instrument urless Lender releases
Borrower in writing.

if Lander exercises tha option to require immediate payment In fuil, Lender shall give Borrowar niotice of
dccateratiorr. The notice shall provide & parlod ol not less than 30 days from the date the notice Is delivarec or mailed
within which Barrower must pay al! sums secured oy this Security Instrument. |f Borrewer falls to pay thase sums prior
to the expiration of this perlad, Lender may invoke any.¢madies permitted by this Securlty instrumeant without further
nolice ar demarnd on Borrower, _

B'f SIGNING BELOW, Borrower accepts and agrees 10 the inrms and convenants contalred In this Adjustable
Rate Rider.

!

v/ .

'n"—) f,.l f. ’f.

THEOUARE DAV LS

' “’7 . s '-_\ \
. s ‘
s E&A Ji‘MJ-— K A A ke

BARBARA DAVIE

(Swal)

Host rawwt

B T—— {Snsl)

Farm 3102 7/02
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