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This mettgage prepared by:

96811535

When recorded mail to:
Harris Trust and Savings Bank
¢/o HFC Record Processing
577 Lamont Road
Elmhurst, IL 60126

ACCY347 1
MORTGAGE

413441-23-11536%

If box is cheenes’, this mortgage secures future advances.

THIS MORTGAGE is made this 2P day of __ NOVEHBER , 1996_, between the Morigager,
STEVEN A PEESEL AND MICHELIF TeESEL HIS WIFE AS JOINT TENANTS

whose address is 22 PARK & SHOP AVE. . ’TK GROVE, IL e04G7

(herein *Lender”).
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The following peragraph preceded by a checked box is applicable.

WHEREAS, the Borrower is indebted to Lender (or, 1f Bomrower is a land frust, the beneficiary of the fand trust
is 10 to Lenda:r) in the principal sum of 3 ), , evidenced by the Loan Agreement
dated- and any extensions or renewals thecec( (including those pursuant to any Renegotiable
Rale Agreement) (herem *Note*), providing for monthly instailments of principal and ipterest, including any adiustments
to the amount of payments or the contract rale if that rate is variable, with tie balznce of the indebtedness, if not sooner
paxd due and payable on i ;

WHEREAS, the Borrower is indebted to Lender (or, if Borrower 1s a land in'2t_the beneficiary of the land trust
is indebiex to Lender) in the principa) sum of § 35,000.00 _s or 50 mucis thereof as may be advanced
pursuant to the Revolving Loan Agreement dated NOVEMBER 2, 1996 and exlensinns and renewals thereof
(herein “Note"), providing for monthly instaliments, and interest at the rate and under the terms specified in the Nole,
including any adjustmengs in the interest rale if that rete is variable, and providing for 2 credit limi* stuied in the principal
sum sbove and an initial advance of ~ §26,696.24 ;

TO SECURE o Lender the repayment of (1) the indebtedness evideaced by the Nate, with interest therson,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance hierewith 16 protect the security of this Morgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hershy morigage, grant
and convey ta Lender and Lender’s successors and assigns the following described property located in the County of

COGK State of Hlinois:

which has the address of 241 LAUREL ST, ELK GROVE

{Street) (City) e g
iHtinois 50097 (herein *Property Address™); Ea “CAusRT
(Zip Code) NORES
CONTINUED ON ATTACHED EXHIBIT A
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. " TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
. rents, all of which shall-be 'decmed Lo be and remsin a part of the property covered by this Mortgage; and all of the foregoing,
. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are bereinafter referred to as the "Property. ®

- Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
- the- Property, and that the property is uneocumbered, except for encumbrances of record. Borrower covepants that Borrower
< :watrrants and will defend generaily the title to the Property against all claims and demands, subject to encumbrances of record. -

" UNIFORM COVENANTS. Borrower and Lender covensut and sgree as follows: ‘
ke Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest duc on a
verisble rate Joan. The contrect rate of intercst and payment amounts may be subject to change &s provided in the Note. Bomwers ,
-'-shu!lprompﬂypajwbmdueallmnountsrequmdbytbeNote
-~ 2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Bormw shall pay to Lender on lheday
. monthly paymeats of principal and interest are paysble under the Note, until the Note is paid in full, 2 sum (Rerein "Fupds™) equai ©
1< to one-twelfth of the yearly lixes and assessments (including condominium and plannest unit development assessmeats, if y)
. which may aitain pnoﬂy over this Mortgage and ground rents on the Property, if any, plm one-swelfth of yeariy premium
d instaltments for hazara i urance, plus one-twelfth of yearly premium instailments for mortgage insurance, if zay, all as reasonably.
: - estimsted initially and frrin time to time by Leader on the basis of assessments and bills and reasonabie estimates thereof. Borrower ©
. shall net be obligated to make such paymeats of Funds to Leader to the extent that Borrower makes such payments to the holder of ~
a prior mortgage or deed of #ust if such bolder is an institutional lender.

If Borrower pays Funds to Laider, the Funds shall be held in an institution the deposils or accounts of which are insured or
guaranteed by a Federal or state agens; (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance promirzs and ground rents. Leader may not charge for so holding and applymg the Funds,
analyzing said eecount or verifying and corspiling said assessments and bills, unless Lender pays Bomrower interest on the Funds

: andapphablelxwpemmsl.enderto make cucli a charge. Bormower and Lender may sgree in writing at the time of exocution of
- . this Mortgage thet interest on the Funds shali be paid to Borrower, and unless such agreement is made or applicable law requires
such mterest!obepmd Lendzr shell not be required to pay Borrower any intesest or esmings on the Funds. Lender shall give to
Borrawer, without charge, an annual accounting of ‘he Funds showing credits and debits to the Fuads and the purpose for which
each debit to the Funds was made. Ths Funds are pledgcd #s ~dditional security for the sums secured by this Mortgage
If the amount of the Funds held by Lender, together witli ine future monthly installments of Funds payabie prior to the due dates
.+ of taxes, assessiments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes, assessments,
- insursace premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promplly repaid to
Bumower or credited to Borower on monthly installments of Fund.. If the amount of the Finds held by Lender shall not be
~ sufficient to.pay taxes, assessmepls, insurance ‘premiums and ground rerts as they fall due, Borrower shall pay to Lender sny
. amount necessary to make up the deficiency in one or more paymeats as Lendec may require.
.~ Upon payment in full of all sums secured by this Mortgage, Lender shall jrcmntly refund 10 Bonuwer any funds held by Lender. -
' !fundea'pamgmph 17 hereof the Property is sold or therpeny is otherwise acquizzd by Leader, Lendes shall apply, no Ister than
:mmu!tth:ly prior 10 the sale of the Property or its acquisition by Lender, apy Fuiids ke'd by Lender at the time of application as &
. credit-against the sums secured by this Mortgage.
‘. 3. Application of Payments. All payments received by Lender under the Note ami parupiophs 1 and 2 hereof shall be applied by
cu. . Lender first in’ pnyment of amounts payable to Lender by Bomwcrnnderpmgnph 2 bzof, then to intesest, and then to'the
principal, - ‘
- 4. Prior Mortgages and Deed of Trust; Charges Liens, Borrower shall perform all oy 3ormwer's obhgsnons under any
- morigage, ‘deed of trust or other recurity agreement with a lien which has priority over this Mortgige, mcludmg Barrower's -
»  Covenints to make payments when due. Borrower sbail pay or cause to be paid all taxes, assessments ava oiher charees, fines and
! 1mposmons attnbumbla to the Propenty which may sftain 2 priority over this Morigage, and leasehold PRyImMS OF grmmd reats, if
5 Hmrdlnsmame. Borrower shall keep lhelmpmvementsnowensungorbemﬁaerec:odon the Propes y insured against
- loss by fire, hazards included within the term “extended coverage,” and such other bazaris as Leader may require. :
" The insurance carrier providing the insurance shall be chosen by the Bossower subject 10 approval by Lender; provided, that such
L appmval shall not be unreasonsbly withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
' ad shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
- pol:cws and renewsls thereof, subject to the tenms of any mortgage, deed of trust or other security agreemunwnhahen wlnchhas
- priority over this Mortgage.
In the event of loss, Borrawer shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

' msde promptly by Bomrower. -
If the Property. is abandoned by Borrower, or if Borrower fails to mpond to Lender within 30 days from the date potice is mulod
by Lender to Borrower that the. insurance carrier offers to seftie a claim for insurnce braefits, Lender is authorized to collect and

apply the insurance pmmeds ,a: Lender's oplion either to restoration or repair of the Property or lo the sums secured by this
Mortgage. .
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in & condomisium or 4
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and copstituent decuments.

7. Protection of Lendes’s Security, 1f Borrower fails to perform the coveaants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,
upon notice o Borrower, may make such appearances, dnsburse such sums, inciuding reasonable attorneys’ fees, and take such
action as is necessary lo protect Leader's interest,

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the contract rate, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Impetﬁon vepder may take or cause to be made reasonable entties upon and inspections of the Property, provided that
Lender shall give me notice prior {o any such inspection specifving reasonable cause therefor related to Lender’s interest in
the Property. - y

9. Condemnation. 7&e rrocesds of any award or claim for damages, direct or consequential, in conneclion with any
condemmation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lerder, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has
priosity aver this Mortgage.

10. Borrower Not Released; Forbesraswe By Lender Not a Waiver. Exleasion of the time for payment or modification of
amortization of the sums secured by this Mortgaee granied by Lender to any successor in interest of Borrower shall not operate to
release, in any maaner, the liability of the original Borrower and Borrower's successors in interesi. Lender shall not be required o
commence proceedings against such successor ot refuse lo extend time for payment or atherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrcwer's successors in inferest. Any
forbearance by Lender in exercising any right or remeay =zreunder, or otherwise afforded by applicable law, sball not be a waiver
of or preclude.the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Libility; Co-signers. The covenants and agreements berein contained
shall bind, and the rights hereunder shsli inure to, the respective s1ccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrecment: =i Sorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing *us Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property 10 Lender under the \erin=of this Mortgage, (b) is nol personally Liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Bosrows: noreunder may agree to extend, modify, forbear,
or meke any other accommodations with regard lo the terms of this Mortgage ar the Note, without that Borrower's conseat and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s in'czest in the Property.

12. Notice. Except for any notice requirsd uader applicable law to be given in auotver manner, (a) any notice to Bormower
provided for in this Mortgage shall be givea by delivering it or by mailing such notice by’ certified matl addressed to Bonrower at
the Property Address or at such other address as Borrower may designate by notice to Linler as provided berein, and (b) any
notice to Lendes shall be given by certified mail to Lender’s address stated herein or to such othe address as Lender may designate
by notice to Borrower as provided herein. Any potice provided for in this Mortgage shall be derimed to have been given 1o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the .awsof the jursdiction in

which the Property is located. The foregoing seatence shall not limit the applicability of Federai law to this Morigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be saverable. As used herein, “costs,” "expenses.” and “attomeys’ fees” include 2l
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of executicn

or after recordation hersof,
15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ob!xgal:ons under any home rehabilitatios,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Bosrower Lo execute and defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may bave against parties who suppiy iabor, materials or sarvices tn connection with improvements

made to the Property.
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16. Trmnsfu' ol’ the Properly If Barrower sells or m.nsfers ali or any pan of the Property or za interest thmn excluding (a)

_thc creation of a liea or encumbrance subordinate to this Marigage, () a transfer by devise, descant, or by operstion of Jaw

_ - upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or Jess not containing an option to
: purchase, (d) the creation of & purchase money securily interest for housebold appliances, {e) a tnsfer to a relative sesulting
- <from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) & transfer
"rmt!tmg from a- decree of dissolution of marrisge, legal separation agreement, or from an incidestal property settiement

{Pvedof‘)

T agraement, bywhschthespomcoflthomwerbwommmvncrofthcpropmy (h) A tmansfer into an inter vivos trust in -

. . which the Borrower is and remains & beneficiary and which does not relate to a transfer of rights of occupancy in the property,

- ‘o (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower ©

: ~shall cause 3o be submitted information required by Lender to evaluste tbctmnsfmasnfamwloanmbcmgmdewthe

mnsferee ‘Betrower \-ull continue to be obligated under the Noie and this Morigage uniess Lender relesses Borrower in . .

writing.
- If Lender does nov agree to such sale or transfer, Lender may daclm all of the sums secured by this Mortgage to be
7 immediately due and pavabie. If Lender exercises such opticn to accelerate, Lender shall mail Berrower notice of acceleration in
- accordance with paragrara 12 hereof. Such notice shall provide s period of not less than 30 days from the date the potics is
g mailed or delivered withii tich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 10 the -
.. expiration of such pericd, Leider may, withou! furlber notice or demand on Borrower, invoke any mmadxes peumned by
pangnph 17 hereof..

NON-UNIFORM COVENANTS. Jorower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except 25 provided in paragraph 16 hereof, upon Borrower's breach of sny curenant er
agreement of Borrower in this Mortgagz, jucluding the. covenants 1o pay when due any sums secuved by this Mortgage,
Lender prior to acceleration shall give notice 10 Sorrower as provided in paragraph 12 hereof specifying: (1) the breach;

- {2} the action required o cure such breach, £3)..a date, not less than 10 days from the date the notice is mailed to

" the notice may result in acceleration of the sums sev:= ¢ by this Mortgage, foreclosure oy judicial proceeding, and safe of
. the Property. The natice shall further inform Borrowe: of the right 1o reinstate afler acceleration and the right t assert
_in the foreclosure proceeding the nonexistence of a deaull or avy other defense of Borrower to acceleration and
- foreclosure. If the breach is not cured on or before the dat: specified in the notice, Eender, at Lender’s option, may.
declare all of the sums secured by this Mortgage (o be immedi«te’s. due and payablemthoutfuﬂherdmmimdmay
foreclose this Morigage by judicial proceeding. Lender shall be atitizd to collect in such proceeding all expenses of
foreclosure, mclut!mg, but not limited to, reasonable attorneys’ fees aid cost of documentary evidence, absiracts and title

. reports.
18, Borrower’s Right to Reinstate, Nomnhstnndmg Lender's acceleration of thz sums secumd by this Morigage due to
" - Borrawer's breach, Borrower shall have the right to bave any proceedings bipua by Lender to enforce this Mortgage
5. ) m discontinued at any time prior to entry of a judgment eaforcing this Mortgage; if: {a) Boirower peys Lender all sums whick
T g“wou!d be then due under this Mortgage and the Note bad no acceleration occurred; (b) Burrow=r cures all breaches of any other
B} {...covmnts or agreements of Borrower contsined in this Mortgage; (c) Borrower pays all réascnoble expenszs incurred by Lender
Ty -qm enforcing the covesants and agreements of Borrower contained in this Mortgege, and in eplorcing Lender's remeodies a5

3 {jlmder may reasonsbly require to assure that the lien of this Mortgage, Lender's interest in the Piogerty and Borrower's

. ¢ ‘Jobligation to pay the sums secured by this Morigsge shall cantinue unimpaired. Upon such psyment and <ure by Banowet, this

4 Mortgage and the obligations secured hereby shall remain in ful] force and effect as if no scceleration had octured.

. 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hmby assigns o Lender

. the 1ents of the Propesty, provided that Borrower shall, prior to acceleration under parzgraph 17 hereof, in abandonnsent of the -

: Pmpmy have the right to collect and retain such reats as they become due and payable.

-+ Upon ‘acceleration under paragraph 7 bereof or absndonment of the Property, Lender shall be entitled to hnve 2 teceiver
appointevi by a court to enler upon, take possession of and mensge the Property and 1o collect the reats of the Property including

o those past due. All rents collected by the receiver shall be apphed first o payment of the costs of nanagement of (he Property

.. and collection of reats, including, but not limited to, receiver's foes, premiums on receiver’s bonds and reasonsble attorneys®

'_,-fwc and then to the sums secured by this Mortgage. The receiver shall be liable to- account only for those rents actually

20, Releme. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge w

- - Borrower. Borrower shall pay all costs of recondation, lfany

21, Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property under state or Federa!

- law, ' - : ‘
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Borrower, by which such breach must be cured; vl {4) that failure to cure such breach on or before the dafe specified in
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{Page 5 of §)
. U;' WITNESS WHEREOF, Borrswer has executed this Mortgaye.
Z Jé‘
L/’,- P . /f y - Borrower
LA QM
! - Borrower
STATE OF ILLINQIS, COOK County ss:
I, KRISTINE FLANNERY it Notary Public in and for said county and state, do hereby certily that
STEVE A. TTESEL AND MICHELLE PEESEL
ARE subcribed to the foregaing nstrument,

personally kKnown to e to be the xune person(s) whose name(s]
appeared before me thisUay in person, and acknosdedged that T__he Y sivned wnd delivered the said instrument as

A . free voluntary act, for the uses and purposes therein set forth.
Given nader my hand vad scticiad seal, tins 2ND day of !\'O’VEHBER 1996

Notary Public

My Commission expires:  L1/29/9f

This instrushent was prepred by:

“OFRCIAL SEAL” \

Nistes Forcey STEVE CAMPANELLA
fetary Pubfe, Slate of HEnos {Name)
tay Cormiss Expees 11/23/56

prap— -
ol - "> = iy

(Address)

{Space delow This Liae Resenved For Lendir ind Recorder)

Retuin To:
Haros Tovarand Savings Bank

T e T civ HIFC Kevwrd Processing
i L - h
i } pra L e 377 Lumont Rz a

I Y
! ‘,‘0 ? Elmhurst. 1L 60§26
g
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EXHIBIT A (PAGE 1)

. LOT 1185 IN ELK GROVE VILLAGE SECTION 2, BEING A SUBDIVISION
; IN THE WEST 1/2 OF SECTION 2B, TOWNSHIP 41 NORTH, RANGE 11,
;8 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ILLINGIS.
TAX # 0B 28 315 GQ2
ORDER# AQO9I3477X

B e )

IN COCK COUNTY,
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