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This mortgage prepared by: "o
.3 HARRSS— -
,f 715 EPALATINE R0

ARLINGTOR HEIGRIS, IL 50004

;
ti
i When recorded mail to:

; Harris Trust and Savings Bank
' c/o HFC Record Processing
- 577 Lamont Road

Elmhurst, IL 60126

AOH 93447

MORTGAGE ,

411641-23-102538 ’

| ¥ ] If box is checkid) this morngage secures future advances.,

NOVEMBER 1996

THIS MORTGAGE is made this 15T day of 6 __, between the Mortgagor,

WILLIAM R PERRY AND RHONDA I/ P,RQY HIS WIFE, AS JOINT TENANTS.

(hcrein 'Bono“,'er')' and ;\{Qngagce HARRIG TLUST AND SAVINGS BANK
whose address is 215 E PALATINE RD, APLINGTON HTS, IL 60004

(herein “Lender™).

The following paragraph precedad by a checked box is applicable.

WHEREAS, the Borrower is indebted to Lender {or, ¥ Qurrower is a land trusi, the beneficiary of the land 1must
is tndebted to Lender) in the principal sum of S . evidenced by the Loan Agreement
dated and any exjensions or renewals thezerd {including lhosc pursuant {0 any Renegotiable
Rate Agreement) (herein *Note®), providing for monthly installments of piiicipal and inierest, including any adjustments
to the amount of payments or the contract rate if 1hat rate is variable, with the balince of the indebtedness, if not sconer
pa.d due and payable on

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a [and trust, the beneficiary of the Iand trust
is indebted to Lender) in the principal sum of $23,100.00 . or 50 much-thereof as may be advanced
pursuant o the Revolving Loan Agreement dated_NOVEMBER 1, 1936 and exizasions and renewats thereof
(herein “Note”), providing for monthly installmeats, and interest at the rate and urder the terins shecified in the Note,
including any adjustments in the interest rate if that rate is \.anablc and providing for a credit limit sizi«l.in the principal
sum above and an initial advance of ~ §-00

TO SECURE 1o Lender the repavment of (1) the indebtedness evidenced by the Note, with inicrest thereon,
including any increases if the contrast rate is variable; (2) future advances under any Revolving Loan Agreement; (3} the
payment of 2l other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mongage;
and (3) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the Courty of

coax State of [tinois:

which has the adgress of ©+2 ¥ FOREST, ARLINGTON ETS

(Strest) (City) LoTEEmn e

[Hinois 60004 (herein "Property Address™); F ) ﬁ‘ﬁ?ﬁ&? :
(Zip Code) ~OREDS

L

CONTINUED ON ATTACHED EXHIBIT A
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- yogether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred 1o as the “Propeny.”

* Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey’

- the. Property, and that the property is unencumbered, except for cncumbrances of record. Borrower covenanis that Borrower
- wargants zad will defend generally the title to the Property against all claims and demands, subject to encumbrances of record. -

-~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

~+1. Payment of Principsi-and Interest at Variable Rates, This morngage secures all payments of principsl and interest ducona

.~ variable rate loan. The contract rate of interest and payment amounis may be subject 1o change as provided in the Note. Bormowers

~ _shall promptty pay when due all amounts required by the Note. ,

*- " 2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender or e day

'monthly payments of principal and inferest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®) equal
"'to one-twelfth of the ‘yearly taxes and assessments {including condominium and planned unit development assessments, if .aay)

- which may attain priority over this Mornigage and ground rents on the Property, if any, plus one-twelfth of yearly premium

- estimatedl 'initially and fiom time to time by Lender on the basis of assessments and bills and rcasonable estimates thereof. Borrower
 shall not be obligated t¢ maks such payments of Funds to Lender to the extent that Borrower makes such payvments to the holder of
a'prior martgage or deed of «rust if such holder is an institutional lender.

If Borrower pays Funds ‘to-Lzader, the Funds shall be held in an instimton the deposits or accounts of which are insued or

© . said taxes, assessments,insurance premiums and ground rents, Lender may not charge for so hoiding and applying the Funds,
" analyzing said account or verifying e=d compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
. and applicable law permits Lender to make sch.a charge. Borrower and Lender may agree in writing at the time of execuiion of
" this Mongage that interest on the Funds shal’ be naid to Borrower, and unless such agreement is made or applicable law requires
“such interest to be paid, Lender shall not be requiired to pay Borrower any interest or earnings oa the Funds. Lender shall give to
. ‘Borrower, without charge, an annual accounting of ‘e, Funds showing credits and debits 1o the Funds and the purpose-for which-
each debit to the Funds was made., The Funds are pledged 2s additional security for the sums secured by this Mortgage. -~ -
* " If the amount of the Funds beld by Lender, together wiin the future monthly installments of Funds payable prior to the due dates
_ of iaxes, assessmeats, instrance premiums and ground reats, <hall exceed ihe amouat required to pay said taxes, assessments,
" insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
- Borrower or credited to Borrower on m~nthly installments of Find. If the amount of the Funds held by Lender shall not be
sufficient 1o pay (axes, assessiments, insurance premiums and ground rrmis as they fall due, Borrower shall pay 1o Lender any
amount pecessary to make up the deficiency in one or more payments as LenJer may require.

“ immediately prior tc the sale of the Property or its acquisition by Lender, any Fuids teld by Lender a! the time of application as a
credit against the sums secured by this Mortgage. ! .
3. Application of Payments, All payments received by Lender under the Note and paiegraphs 1 and 2 hereof shall be applied by
Lender first in payment of amoutits payable to Lender by Borrower under paragraph 2/hezeof, then to interest, and then to the-

pﬁm:ipﬁ]:
‘morigage, deed of trusi or other security agreement with a lien which has priority over this Mongage, including Bomower’s

_ covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenis-aps otber charges, fines and
impositions attributable fo the Property which may attain a priority over this Mortgage, and leasehold pay moms or ground rents, if

17y lossby fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require. S
G The insurance carrier providing the insurance shali be chosen by the Borrower subject to approval by Lender; provided, (hat such
*. approval saall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to-Lender
+”_2nd shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to hold the
* policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
. priority.over this Mortgage. _ »
"~ In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender may make prool of loss if not
- made prompily by Boirower.
"' If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is meiled’
- by Lender 1o Borrower that; the insurance carrier offers to setile 2 claim for insurance benefits, Lender is authorized to collect aid
‘apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secursd by this

T
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'TOGETHER with all the improvements now or hereafter erected on the property, and all easements, fights, appurienznces and -
* rents, all of which shall -be deemed to be and remain a pan of the propenty covered by this Monigage; and all of the foregoing,

- instaliments for hazar’ wsurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ail as reasonably -

' guaranteed by a Federal or state-ap<ary (including Lender if Lender is such an institution). Lender shal apply the Funds to pay . 

= Upon payment in full of all sums secured by this Mortgage, Lender shali niomptly refund to Borrower any funds held by Lender,
"+ If under paragraph.17 hereof the Property is sold or the Property is otherwise toquired by Lender, Leader shall apply, no later than

. " 4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Somrower's obligations under any -

vof anmy. : L
(% -5 Hazard Insurance. Borrower shall keep the improvements now exic:ing or hereafter erected on the Projiesy insured against

-y
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shil
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on 2 unit in a condomtinium or 2
planned unit developsnent, Borrower shall perform all of Borrower's obligations under the declaration or covenarts creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage, or if
any action or proceeding is commenced which materially affects Lender’s imerest in the Property, then Lender, ai Lender's option,
upen notice to Borrower, may make such appearances, dicburse such sums, including reasonable altorneys® fees, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nathing contained in this paragraph 7
shall require Lerder to incur any expense or take any action hereunder,

8. Inspection. Liide: may take or cause to be made reasonable eniries upon and inspections of the Propenty, provided that
Lender shall give Borrov et nolice prior to any such inspection specifying reasonable cause therefor related fo Lender’s interest in
the Property.

9. Condemmation. The pioceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to e terms of any mortgage, deed of trust or other security agreement with a fien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearsaces By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mor:zage cranted by Lender 10 any successor in interest of Borrower shall not operate 1o
release, in any manner, the liability of the origin:( Boirower and Borrower’s successors i interest. Lender shall not be required i0
commence proceedings against such successor or refiise o extend time for payment or otherwise modify amonization of the sums
secured by this Morigage by reason of any demand mide by the original Borrower and Borrower's successors in imerest. Any
forbearance by Lender in exercising any right or remedy h<izunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabititv; Co-signers. The covenants and agreements herein contained
shail bind, and the rights hereunder shall inure to, the respective succzssors and assigns of Lender and Borrower, subject 1o ihe
provisions of paragraph 16 hereof. All covenants and agreemenis or-Bpirower shall be joint and several, Any Borrower who
co-signs this Morigage, but does not execute the Note, (a) is co-signing this'vongage only to morigage, grant
and convey that Borrowet’s interest in the Property 1o Lender under the terms e this Morigage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower héreunder may agree to extead, modify, forbear,
or make zny oiher accommodations with regard to the ierms of this Mortgage or e Jole, withoul that Borrower’s consent and
without releasing that Borrower or modifying this Morigage as to that Borrower’s interest i the Property.

12. Notice. Excep! for any notice required under applicable law to be given in anoliier-manner, (a) any notice to Borrower
provided for in this Mergage shall be given by delivering it or by mailing such notice by centificd mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender-as pravided herein, and (b} any
notice to Lender shall be given by cenified mai} to Lender’s address stated herein or 0 such other ad iress as Lender may designate
by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed 25 have been given 1o
Borcower or Lender when given in the manaer designated hercin.

13. Governing Law; Severability. The state and jocal faws appiicabie 10 this Morigage shall be the laws of die jurisdiction in
which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to this Morigzge. In the event
that any provision or clause of this Morigage or the Note conflicis with applicable law, such conflics shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and {0 this end the provisions
of this Mortgage and the Note are declared 10 be severable. As used herein, “costs,” “expenses,” and “attomneys’ fees” include all
sums to the extent not prahibited by applicable law or jimited herein.

14. Borrower's Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Mortgage al the time of execulion

-or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Berrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrowsr may have against parties who supply labor, materials or services in connection with improvemens
mace (o the Property.
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R 1 ’ﬁ-ansfer of the Property 1f Borrower seils or transfers all or any pan of the Propenty or an interest therein, excludmg (@
- the creation of a lien or encumbrance subordinate 1o this Mongage, (b) a transfer by devise, descent, or by operation of law
- upon the death of a joint tenani, {c) the gramt of any leasehold interest of three years or less not contzining an vplion ©
SR pumhasc. (d) the creation of a purchase morey security interest for househoid appliances, (€) a transfer 1o a relative resulting
" from the deaib of the Botrowsr, {f) a transfer where the spouse or children become an owner of the property, (g) a transfer
~resulting from a decree of dissolution of marmiage, legal separation agreement, or from an incidentzl property settiement
- - agreement, by which the spouse of the Borrower becores an-owner of the property, (b) A transfer into an inter vivos trust in
-, ~which the Borrower is and remains a bencficiary and which does not relate to a transfer of rights of occupancy in the property,
o1 (:) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
" shall cause to be submitted information required by Lender to evaluate the transferce &s if a new loan were being made to the
transferee. Borrower will continue o be obligated under the Note and this Mortgage uniess Lender releases Borrower in
. writing.
.. I Lender does n7: agree 10 such sale or transfer, Lender may declase all of the sums secured by this Morgage © be
. _:mmadiately due aid pavable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
- accordance with paragraph 12 bereof. Such notice shall provide a period of not less than 30 days from the date the notice it
. mailed or delivered withiiu: -which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the
- explmnon of such periou, Zeider may, without further uonoc or demand on Borrower, invoke any remedies permitted by
-paragraphl?herwf o
. . - NON-UNIFORM COVENANTC. Uorrower and Lender further covenant and agree as follows:

;' .: 17, Acceleration; Remedlcs. Except pzvrovided in paragraph 16 hereof, upon Borrowsr’s breach of any covensut or
. agreement’ of Borroiver in this Mortgag, acluding the covenants to pay when due any sums secured by this Mortgage,
- Lender piior to acceleration shall give notice <o Borrower as provilled in paragraph 12 hereof specifying: (1) the breachy
L2 the action required o cure such breach; 3} g date, not fess than 10 days from the date the notice is wailed 1o
.. Borrower, by which suck breach must be cared; s:-(4) that failure 1o cure such breach on or hefore the date specified in

the notice may result in acceleration of the sums secriri by this Mortgage, foreclosure by judicial proceeding, and sale of
* the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to assert
7 in the: foreclosure proceeding the nonexistence of 2 de(aul. or any other defense of Borrower to acceleration and
':!‘oreclosure If the breach is not cured on or befose the date s pecified in the notice, Lender, at Lender’s option, may
- deciare ufl- of the sums secured by this Mortgage to be immedfate’y due and payable withowt further demand and may ;
foreclose this Mortgage by judicial proceeding. Lender shali be entitied to collect in such proceeding all expenses of
' foreclosure, including, but not limited to, reasonable attorneys' fees 2ud cost of documentary evidence, ahstracts and title
""- ' reports. :
- 18. Borrower’s Right te Reiustate, Noiwithstanding Lender’s acceleration: of U" Sums secumd by this Mongage due 1o
" Borrower's breach, Borrower shall have the right to bave amy proceedings bénao by Lender 10 enforce this Morigage .
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (2> Beitower pays. Lender all sums which
- waould be then due under this Monigage and the Note had ro acceieration occurred; (b) Boirower cures 4l breaches of any other
" covenants or agresments of Borrower contained in this Mortgage: (c) Borrower pays all reasanable expenses incurred by Lender
~ in enforcing the covenants and agreements of Borrower contained in this Mongage, and in erioreing Lender's remedies as
- provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ tees; and (d) Reirwer takes such action as.
o« Lender may reasomably require fo assure that the lien of this Morigage, Lender's interest in the Property and Borrower’s
‘«." .- " obligation 1o pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and (ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocuried,
+ . .19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower bereby assigns to Lcnder
a - the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
. Property, have the right to collect and retain such rents as they become due and payable.
Upon atceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver -
 appointed by a court ta cnler upon, take possession of and ranage the Property and to collect the rents of the Property including
.= those past due. Al} rerts collected by the receiver shall be apphed first to payment of the costs of management of the Property
- . aod collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rezsonable attorneys’
- - fees, and then 10 the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually
reoewccl
.. 20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mongage withou! charge to
" Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives ali right of homestead exemption in the Property under st.ate of Federal

e
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IN WITNESS WHEREOQF, Berrower has executed this Mortgage.

i ﬁaﬁ

T sk B R

STATE OF ILLINOIS, Co0K County ss:
I WALTER PELDIAK . a Notary Public in and for said county and state, do hereby centify that

W'ILLIAH R _PERRY AND RHONDA L PERRY, KIS WLIFE, AS JOINI TENANTS,
persorially known & me (o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument,

appeared before me this d=yin person, and acknowledged that The Y _ signed and delivered the said instrument as
THEIR Vo free voluntary act, for the uses and purposes therein set forth.

At et g

-~ Bosrower

e g s

e

- Borrower

15T day of NOVEMBER X }9_2&__

DS Y edds

My Commission expires:
Notary Public

Given under my hand and oifFzial scal, this

This instrument was prepared by:

|\OTARY PUBLIC STATE OF ILLiNGY:. HARRIS BANK
215 €. PALANEDQe)OAD

Y COMBIISSIGN EXP JUNT 22,1807

ARLINGTON HEIGHTS, L 600

(Address)

{Space below This Line Reserved For Lender 7itd Recorder)

Rewrn To:
Harris Trus? 2ud Savings Bank
e T e clo HFC Recera [rozessing
: ’ HIAIL e 577 Lamont Road

170 ; Elmhurst, IL 60126
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EXHIBIT A {PAGE 1)

LOT 2 IN THE KELLY ADDITION TO ARLINGTON HEIGHTS, BEING A
RESUBDIVISION OF LOTS 24 AND 25 IN C.H. TAYLOR’S ARLINGTON
TOWN GARDENS, BEING A SUBDIVISION OF THE WEST 1i/2 OF THE
BAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TCOWNSEIP 42
MORTH, RAHGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOX COUNTY, ILLINOIS.

TAK# 03 28 104 015

CRDER #A0093349X
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