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II,I((I(I B MORTGAGE b
/4

{EQUITY MAXIMIZER® ACCOUNT?

This Mortgage is madu_spe. November 1, 1988 by

JAMES M. LYNCH AND JCAN. < LYNCK, WHQ ARE MARRIED 10 EACH OTHER.
__AND DANIEL .1 LYNCH AND FLANGFS i LYNCH, WHO ARF MARRIEQ TO EACH QTHER

{rollectively and indivicdually "Mortgagor®); #~d the Martgagae. Bank ~f America, FSB, a fedaral savings bark {*Sank”). Any non-titleholder
signs below as Martgagor solely for the purrosa of subjecting any interest in the property describad batow to this Mortpage. The worde
*.* *me." and *my" in this Mortgage refer to tlie Mortgagor, whether one or more.

Bank and | agrea:
1. Property Security. Fcr the purpose of gacunng. tns-abligations aescribed below, | hereby martgage. grant, convoy, transfer and

assign to Bank the property located in coox County, lllinois described as follows:

LOT 7 IN BLOCK 7 IN ARTRUR T. MCINTOSH AND COMPANY'S SELOMD-ADDITION 7O PARK
RIDGE, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWIST /4 OF SECTION
25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLINS, IN COOK

COUNTY, ILLINOIS.

w
/7 %
dyolars qeon 30y 4, (4= |

with tha street address: 727_NORTH_MERRILL AVENUE, PARK RIDGE, ! G063 and with Parcel
Ne 09- 25- 105-302-0000 and ncluding ali improvements and fixtures now or latar arectad on the preperty. and all

sasamems rights, appurtenances and fixtures now or later a part of or related to the above described proparty (collactively the

BOX 3331

Bank of Amersice, FEB
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& Al obligations of the borrowers in tha Equity Maximizer Agreement and Disclosure, dated 11/01/96
and naming _ JAMES M. LYNCH AND JOAN E. LYNCH

35 borrowers, far o ravolving ne of credit account (the "Agrasment'), as well as any modiications and renewals of the Agrasment, The
Agreement provides for & Tnta! Credit Commitment [as defired in the Agreementjof $ _ §6,000.00 , or such lasser amount as
may be cutstanding from time to time under the *Agreament® plus accruad interest (finance chargoes), faes, charges, and other amounts
that may be owing under the Agreement (the "QOutstending Balance®) providing for monthly payments of interast {finance chargas} and
providing for all sums owing 1o Bonk under this Mortgage and under the Agresment, if not peid earlier (either voluntarily ot as required) to
be paid 25 vears frorn the dats of the Agrsemaent "Maturity Date.* The Agreemant aliows for repeated cradit advarices drawn against the
Total Credit Cammitment, and provides ior a veriable iniarest rate, By mutual agraement, Bank may increase tha Total Cradit Commitment

{(“increased Credit Commitment"); and

® Mortgagor's performance of each obligation in this Mortgage.

Thiz Mortgage will not secure borrowers’ obligations under the Agresmunt in excess of the Total Cradit Commitment or Incressed Credit
Commitment, excep! for any amounts dus to: (8] unpaid interast, or (b) expenses that Sank incurs because obligations of a borrower under the
Agreement are not fulfilled (including, without limitation, sny advances that Bank makes to perform borrowars’ duties to pay taxes, insurance,

otc.).

3. Insursnce. | will kees: thie improvements now existing or heraafter erected on the Property ingurad ageinst loss by fire, hazards included within
the term "extendad coversye® and any other hazards. including floods nrflaading, for vwhich Bank requires insurance. | will maintain thisinsurance
in the amounts and for the neriods that Bank requires. | am frea to buy this insurance fzom any insurance company authorized to do business in
Nlinois subject tc Bank's righ| to. 'sfuse any insurance campany for reesonable cause. All such insurance policies and renewals must be acceptable
to Benk. {f1 fai! to maintain covarsge described above. Bank may, at its option, obtain coverage te protact Bank's rightsin the Proparty in accordance

with Paragraph 7

All insurance policies snd ranewals olitaine4d by me raiated to the Froparty, including those not required by Bank, togsther with ail compensation,
awerds, damages, rights of action and ‘praczeds derived therstrom are heraby assigned to Bank snd must name Bank as loss payee under &
standard mortgagee lass payes clsuse. Sank will have the right to held the pelicies and renewals. if Bank raguires, | will promptly give to Benk all
receints of paid premiums and rarewa! notice’. in tha avant of loss, | will give prompt notice to the insutance carsier and Bank. | authorize Bank to

make proofof loss if not made promptly by me.

At the discretion of Bank, the amount collec ad under any insurance policy sttributable 1o damage to tha Propsrty from any insured penl shall be
raceived, controtled and disbursed by Bank. Unless Bare end | otherwise agrae in writing ai! insurance proceeds from any insurance policy
obtained by me. including those not required by Bank, wili b applisd to restoration or repair of the Praperty domaged, if the restoration or ropair ia
sconomically feasible and Bank's security interest is not fazsarar !f the restoration or repair is not economicelly feasible or Bank’s security would
be lassened. theo insurance procesds will be spplivd to the sums gacurad by this Mortgage, whethar or not then dus, with any excess paid to me. I
abondon tha Praperty, or do not answaer a notices fram Bank that the ‘asurance carrier has offered 1o eettie a claim within 30 days, then Bank may
collect the insurance praceeds. Bank may use the proceecds to rapai. or restors the Property or to pay sums secured by this Mortgage, whather or

not than dus. The 30-day period will begin when tha noticeis given.

Unless Bank and | otherwise agree in writing, any application of procesds ¢ principal will not axtend or postpone the due date of the monthly
payments referred to in paragraph 2 or change the amount of the paymants. if the 7 reaartyis acquired by Bank under this Mortgage, my right to any
insurance poiicies and proceeds resulting from damage to the Property prios to the asquisition will pass to Bank to the extant of the sums securad

by this Mortgage immadiataly grior to the acquisition.

4. Proparty Maintenancae, | will keep and mainizin the Property in good repair, If this Nortgeys is on a leasehofd, | will comply with the terms of
any leasa. If this Mortgnga is on a unit in a condominium or planned unit developmaent (*"t/2%), | will perform alf of my ohligations undar the
Covenante. Conditions and Restrictions {the "Declaration®). Articles of Incorporation, Trust Inatrunent or any equivalent documents which create
tho homeowners’ association or equivalent antity owning or managing the common areas and Feiilivies of the condominivm or PUD (the "Owrere’
Associahion') and any bylaws or other rules or regulatione of the Owners’ Associstion. | will prosiar tly pay, when due, all duee and assesssments
impused by the Owners’ Association. [n the event of & distribution of hezard insuzance proceeds. in lisu of restoration or repair following a loss to the
Proparty or to common aress and facilities of tha condeminium or PUD, any proceads payable to me are *areby atsigned and shali be paid to Banz,c
and Bank. &t its option, may apply such prozeeds to restoration or repair of the Property or to sume secured by’ this Mortgage. | wiil take such actio

as may be reasonable to insure the Owners’ Association maintains a public liability insurance pelicy accepts’dsiin form, amount and axtent g%
coveraga to Bank. | will not, except after notice to Bank, and with Bank’s written consent, sither partition or subdivid s thie Proparty or conssnt to! [gie
the abendonment or termination of the candominium or PUD, axcept for abandonmaent or termination required sy (2w in the case of substanti
dastruction by fire or other casualty or in the case of taking by condemnation or aminent domain; (b} any amandment to any provisicn of t »
Daclaration or other docurnants craating or governing the Owners’ Association if the provisionis for tha express benafi, ¢t 3ank; {c) termination
professional management and assumption of self-management of the Owmars’ Asscciation; or (d) any action which would have the effoct g

rendaring the public fiability ir.surance coverage maintainod by the Owners’ Association unacceptable to Bank. L3

§. Hazardous Subztances/Environmental Responsibilities. | ahall not ~ause or permit the prasence, use, disposal, storage, or release of arrV‘)
Hazardous Substances on or 1n the Property. | shatl not do, nor allow anyone else to do, anything effacting the Preperty thet is in viclation of any
Environmentsl Law. The precading sentence shall not epply o the presence, use, or storoge on Property of small quentities of Hazardous
Substarces that are genarally racognizedto be appropriate to normal residentis! usas and to maintsnance of the Property.

| shall promptly giva Bank written notice of any investigation. cleim, damand, lawsuit or other action of any govarnmaent or regulatory agancy or
private party involving the Property and any Hazardous Substanca ar Environmenta! Law of which | have actuel knowledgae. if | learn. or am notified
by any govarnmant or regulatory authority. that arty removal or other remedistion of any Hazardous Substance affecting the Property is necessary, |

shall promptly take all necessaryrermadial actions in accordanca with Environmantali.aw.

As used in this peragraph 5, “Hazardous Substarces’ are thoss substances defined as toxic or hazerdous gubstances by Environments) Law and
including the faltowing substances. gasoline, kerosene. othar flammabie or toxic petroloum products, toxic pasticides and herbicides, voletile
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this parsgreph 6, *Environments! L.aw® moens
faderal laws and laws of the iurisdiction whare the Proparty is located that relate to heaith, safety or anvironmantal protection.

Bank of Americse, FSB
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6. Prior Liens. | wil perform af! an rt of trifst, q’ risaguiNty/instrurnent which creates o lisn having
priorijy over the liun of this Mortg 556 Bs Isubing ary lifn having priority ovar this Mortgage, and
loasshold payments or Ground rants, |f anv '
#
77, Protection of Bank's Security Interast, if | fail to perform my obligations undor this Mortgage, or if any action or proceeding advarsely affacts
?Bank s interast in thae Property, Bank may, at Bank’s aption, teke any action reasonably necessary (mcik.dmg withcut limitation, paying axpensas
r,and attorneys’ feis) to perform my obligstions or to protact Bank's interest. Any sums that Bank paye in accordanca with thia Paragraph will be an
Tadditionsl indebtednass secured by this Mortgage. These payments will bo subject to finance chargegin accordance with the variaila rate tarms of
- the Agreement and will be due and payabis by me imimediately upon Eank’s demand.

bk

q
u3 tnspection, Bank may enter and inspact the Proparty. aftar giving me reasonable prior notice.

"{9 Condamnation. | ascign to Bank the proceeds of any award or claim for demages arising from any condemnation or taking of all or part of the
AProperty, {and if the Property is a unit in a condominium or PUD, the common areas and facilities, or any part theraof), or for any release instead of

ﬁpondamnntion. The proceads will ba paid to Bank.

10. Not Released from Liability; Forbearance by Benk not a Waiver, Extaension of the tima for payment or modification of amortization of the
sums securad by this Mortgage granted by Bank to me, any borrowar undar the Agreament or any succassor in intareat shall not opersta to release
‘rom liability me, or any borrower under the Agreement or any suctessorsin interast. Bank shall not be required{o commence proceadings agsinst
such successor or ref 86 10 extend time far payraent or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by me and my successorsin intarast. Anv forbearance by Bank in exercising any right or remedy hereunder, or otherwise afforded by

lsw, shalt notbe & waiver ot or preclude the exercisa of, any suchright or remady

11. Successors in Interast:cint and individual Liability; Co-Signers. This Mortgage will bind and bensefit the succaessorsin interast of Bank and
me, subject 1o Paragraph 14 Faiow. If more than ona Mortgagor is signing this Mortgage, my obligations wili be joint and individual. Any Mortgagoer
who is not a borrower under (b2 2 areamantis: (2) signing this Martgage only to grant and convey that Mortgagor’s interest in the Proparty to Bank
according to this Mortgage. (b) 10! parsonaily liable for obligations under the Agreement, and (c) agreeing that Bank and » Mortgagor who is a
borrowar under the Agreement mey extend, modify, forboar, or make any other agresmants related to this Mortgage without that Mortgagor's
consent, and without releasing that Mo(gsgorfrom this Morigage or any extension or medification of this Mortgoge.

12. No Rolease. | wili not be releasad fro. liability under this Mortgage untit Bank executes and records a raloosa of Mortgage that raleases me
from this obligation under the Martgage.

13. Transferof the Proparty or a Beneficial Interesti itortgagor. If all or any part of the Property or anyinterestin it is sold or fransferrad {orif o
beneficial interest in Mortgagor is sold or transferred 'nd Mortgsgor is not a natural person} without Bank's prior writtan consent, Bank may, st its
option, require immediata paymaent in full of all sums secire? by this Mortgage. Howaver, this option shall not be exercised by Bank if axercise is

prohibited by fodaral law as of the dete of this Mortgags.

It Bank exercises this option, Bank shall give me notice of acceluriton. The notice shall provide a period of not iess than 30 days from the date the
notice is delivared or mailed within which you rust pay all sums seci:iau by this Mortgage. I | fail to pay these sums priorto the expiration of this
period, Bank may invoke any remedies permitted by this Mortgage wi houtfurther natice or demand on ma.

14. Accaleration; Remedies. Except as provided in Paragraph 13 of this Mortgage, upon my breach of any of the termination or acceleration
covenants listed in the paragraph entitled Changes to Your Account by the Bsvr ~Termination in the Agresment as evants of default, including the
covenunts to pay when due any sums sacured by this Mortgage, Bank may, prior ‘0. 7uch acceleration, give ma notice specifying (o) the particular
termination covenant thet has been breached; (b) the action, if any, required to cur= sy ch braach; (c) a date, not less than 10 days from the date the
notice is mailed to me, by which such breach must be curad; and {d) that failure to. c:ia such bresch on or befor e the date apecified in suchnotice
may resultin accaleration of the sums sacurod by this Mortgaga, foreclosure by judicial procesding, and sale of tha Property. The netice may further
inforra me of the nght to reinstate after accelsration and the rightto assart in the foraciosure procaeading the non-axistence of e default or any other
defense of ours to accaleration and foreclosura. if the braach is not cured on or bafore the decpspecifiad in the notice, Bank may, at Bank's option,
deciare all Outstanding Balance secured by this Mortgage to be immaedintely due and payabila‘'vithnut further domand and may foraclose this
Mortgage by judicial proceedings. Sank shali be entitled to collect on such proceading all expeanses of foreclosure, including, but not limited to,

reasonable ottorneys’ foes and cost of documentary evidance, sbstracts, and title reports.

Bank may also exerciss all remedies availabie to it under the Agreement, including suspension of future cred:isivileges and decreasing the Total
Commitment Amount,

16. Right to Reinatate. Notwithstanding Bank's acceleration of the payment of the Qutstanding Balance securad sy this Mortgege due Io%
breach, | shall have the right to have any proceedingsbegun by Bank to enforce this Mortgage discontinuad at any tima prier to entry of a judgm
wnforcing this Mortgage if: (a) | pay Bank alt sums that would be then due under this Mortguge and the Agreementas it no«crelaration occurradm
I cure al! breaches of any cther covenants or agresmants contained in this Mortgage: () | pay all reasonable expenses incirred by Bank in enforci
the covenants and agreements contaired in this Mortgaga, and in enforcing Bank's remedies as providedin Paragraph 14 hereof, including, but
limited to, raasonable attorneys’ fees; and (d) | take such action as Bank may reasonably require to assure that tha lien of this obligation to pay
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by me, this Mortgage end the Qutstanding Balen
sacured hereby shall remain in fuli force and affect as if no ecceleration had occurred.

’

16. Revolving Loan. This Mortgage sucures all Cradit Line Draws and Fixad flate Loan option {collectivaly, the "Loans® } made and indebtedness
outstanding under the Agraement from tims to time (whethsr such Lcans or indebtedness rapresant obiigatory or discrationary advancas) within
25 yoars from the date of this Mortgage. The Loans mada during tha Revolving Pariod (as definad in the Agresmaent) shull ba securod to the same
extent as if sach wera mads on the date of the Mortgage, and tha fact that there is no outstanding indabtedness undar the Agreement shali not
sffect the pronty of tha lien of this Mortgage as it exists on the date of the Mortgage. This Mortgage shali bs prior to all subsequant liens and
encumbrances (except for tax liens and assessments lavied on the Property) aven if there is no indebtedness owing under the Agreement, to the
extant of the Total Commitmant Amount shiown in the Agreemant and on the first page hereof, plus all other amounts owing under the Agreement

and/or recured by or that may ba securad by this Mortgage.

Page 3 of 4 Bank of America, FSB
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17. Request for Notices. Bank rUsN@E IE:I @IrA Iam !l@! P‘nie which has priority over thie Mortgage be
sent jo Bank's nddiess as et forth on page one of this Mortgage. Any nolice 1o me provided Tor in this Mortgage shali be given by dafivering it by
_first class mail unlass law requires uss of encthar methed. If o meiling addrass appears below far any Mortgager, Bank's notices o that Mortgagor
.will be mailed to the addrass shown (}tharwise, notices will be serit to Mortgagor at the Praperty address shown on the first pege of this Mortgege
bt st such othar address as | shall designate by written notice to Bank. Any notice 15 Bank ghall be given by first class moil to Bank's address on the

i first paga of this Mortgage of ony other address Bank desiggnates by notice to me. Any notice provided for in this Mortgage shaii be deemad to heve

?:?:aen given me or Bank when giver as provided in this paragraph.
:%1 8. Leasshold. If this Mcrtgage is on e leasehold, | shall not surrender the lsasshold eslate and interesta harein conveyad or tarminaly or cancel
-the greund lense cresting said estate and interast. and ) shall nct, without the express writien consent of Bank, alter or amend seid ground leass.
TMartgagor covanants and agrees thet there shail not be a merger of the ground fease, or tha isasehold astate created thereby, with the fes estate
iwfcovered by the ground louse by resson of said leasehold astate o1 said fae estate, or any part of either, coming into common ownership, unless Bank

-rshail consent 1n writing to such mergar: if | shail acquire such fee estate, then this Mortpage shall simultanesusly and without further action be
--spresd 80 as to becoma a lienon such faa estate.
4

19. Governing Law; Enforceability. This Mortgage will be governed by faderal law and iineis Jow. In the avent that sny provision or clause ofthis

Mertgage or the Agraement conflict with law, such confiict shall not affect other provisions of tha Mortgage or ths Agreement which can be given
eitec: without the conflicting provision, and to this end the provisions of this Mortgage and the Agrasment are declorad to b severabls. Bonk's

failure to exercise any right or remedy under this Mortgage will not waive Bank's rights in the future,

20. Reloaza of Mortgagn. Upon paymant of the Outstanding Salance secured by this idortgage and i Bark has no further obligations to honor
Credit Line Draws unde” thu Agreamaent, Bunk will relenasa this Mortgage upon my payment of all costs and fees to release samae, if any. | will also

pay all costs of racardation, \iany.

21, Homestead Waiver. Bysioiing below, | waive afl rights of Homestead exomplionin the Proparty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of any mortgaas, daad cf trust or other encumbrance with a lien which has priofity ovar this Mortgage to
give Notice to Bank. at Bank's arldress set forth on page ons. of this Mortgage, of any default under the cupearior encumbrorze and of any sale or

othat foraciosurpaction.
IN WITNESS WHEREOF. Mortgagor has executed this Mortgage.

[ “/J//" < .:’?fwfwk % cj/ iju, LA

’(4"4-. — _/\/

JAMES M. LYNGH " Dete J0ANE LYNCH Date
/‘ { o
(5t I 5 .
v / [ -~
; L"/& T AT wzes) Q Ay U//_/ G¢
DANIEL J. LYNCH V Date FRANGES J. LYNGR. _// J /" Dote
STATE OF ILLINGIS i
[) il y j SS.
COUNTY OF - }
: . A <L
1, ‘ﬂ,ﬂ. L{,L’l‘{L’fQ f’[,(,ﬁ. . & Notary Public in and for said county and uts*a, do hereby certify 165
Jamis o Ll gad O & Lipibeis wfe X personally known to me to be the same parsonis) whose nameid}
- (fEr subscribed to the foregoing instrument. appesarad before me this oy
th person, and acknowlydged that __-fhe L" sighed and deliverad the ssid instrument as ef ) free voluntary act. for t

yses and purposes therein set forth. ) / . i(
g DuiveiJ . LyNai+ AR d Franees <Jolyad ZS Glife % qé
Given under my hand ard official seal, this ?‘r’ day of - . 1? .

/ fj?/&fﬁéz

()
(o

My Commission Expires:

e e {/ Notary Putffic
; SRR RSN :
: tinda C. Lesoz
;; E SO Steof el
N A ooches 1279703
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