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THIS MORTGAGE is made this day,  October 21, 1996, between the Mortgagor, /a)
STEVEN P. SUAREZ AND JUNE A. SUAREZ, AS JOINT TENANTS

(herein "Borrower"),

and the Mortgagec, Buyers Mortgags Source, Inc. (hersin "Lender).

& corporation organized and existing urder the wsof arizona » whose address is
2929 1ORTH 44TH STREET, SUITE 300
PHOENIKX, A7 85018
WHEREAS, Borrower is indebled to Lender ip the principal sum of U.5.  $24,600.00 | which indebtedness is
evidenced by Borrower's note dated  October 21, 1996 and itensions and renewals thereof (herein "Note"), providing for
monthly installments of pnincipal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

October 31, 2011 ;

TO SECURE to Lender the repayment of the indebtedness evidencud Ny the Note, with interest thereon; the puyment of alt
other sums, with the interest thereon, advanced in accordance herewith to peeioct the security of this mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender, with
power of sale, the following described property located in the County of COOK . State of lllinois:

LOT 11 IN HUIZINGA’S NORTH EVERGREEN SUBDIVISION CF THE NORTHEAST
{/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT 1ilE WEST 161,40
FEET AND ALSO EXCEPT THE EAST 161.40 ¥EET THEREOF) OF SFCTION 1,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MKIDIAN, IN

COCK COUNTY, ILLINOIS.

Pn\, s Y- ol-11Y- Oéﬁgx 333[:““

which bas the address of: 8940 SOUTH UTICA AVENUE
EVERGREEN PARK, IL 60805 ' (herein "Property Address™);
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; TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtennnces
4 and rents, all of which shail be deemed to be anc remain & part of the property covered by this Morigage; and ull of the foregoing,
!together with said property {or leasehold estate if this Mortgage is on & leasehold) are hereinafter referred to as the "Property, "

1;,{
P Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
"’} convey the Propetty, and that the Propenty is unencumbered except for encumbrancss of record.  Barrower covenants that Borrower
e warrants end will defend generally the title to the Property against s} claims and demands, subject to encumbrances of record.

3
o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Unterest. Borrower shall promptly pay when due the principei and interest indebtedness
evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day rucnthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(bereir. "Funds") equai ‘o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) which may aitain prionity oves this Mortgage, and greund remts on the Property, if any, plus one-tweifth of
yearly premiur: installments or hezard insucance, plus ove-twelfth of yearly premium installments for morigage insurance, if any,
all as ressonsbly estimated natially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall fiot be soiigated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a priar mor gage or deed of trust if such holder 15 an institulional lender.

If Borrower pays Funds to Lendes, the Funds shall be held in an insiitution the depusits ar accounts of which are insured
or guaranteed by a federal or state agency Linsiuding Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insuranc: premiums erd ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Leader pays Borrower interest on the funds and
applicable taw permits Lender to make such a chuige. Romrewer and {ender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Boriower, and unless such agreement is made or applicable lew requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lender shall give to
Borrower, without charge, en ennual accotnting of the Fund: showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as sdaitional security for the sums secured by this Morigage,

1f the amount of the Funds held by the Lender, logether watk/'th»> future monthly installments of Funds payable prior o the
due Jates of taxes, mssessments, insurance premiums and ground reris. shall exceed the amount required o pay ssid taxes,
assessments, insurance premiums end ground rents as they fall due, sucniexess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited 1o Borrower on monthly installments of Funds.” If th= amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums snd grovnd renls as they fall due, Borrower shall pay to Lender eny
amaunt necessary to make up the deficiency in one or more payments as Lepder may ceruire.

Upon payment in full of all sums secured by this Mortgage, Lender shall protipt.y rifond to Borcower any Funds held by
Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immedigtaly prior to the sale of the Property or ils acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Moriguge.

3. Application of Puyments. Unless appliceble law provides otherwise, all payments received ¥y Uender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Leader by Borrower under
paragraph 2 hereof, then to interest payable an the Note, and then to the principal of (ke Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower‘sw
covenanss 10 make payments when dite. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attnbutable to the Property which may attain & priority over this Morigage, and leasebold payments or ground reats, if o

any.
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S. Hazard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
sgainst loss by fire, huzards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such pariods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approva! shall not be unreasongbly withheld. All insurance policies and renewals thereof shall be in a fonin acceptable to
Lender and shall inciude a standard mortgage clause in favor of und in 2 form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

in the event of loss, Berrower shall give prompt notice to the insurance carrier and iender. Lender may make proof of loss
if noi made promptly by Berrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date netice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claiin for insurance benefits, Lender is unthorized to
collect and apply the insurance proceeds at Lenders option either to restoration or repair of the Property or to the sums secured by

this Morigage

M« (e pti

ERIL ey g

6. Preservaiior snd Maintenance of Property; Leasehold; Condominiums; Planned Unit Developments, Borrower
shall keep the Property i 5004 repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions Of aty lease if this Mortgage is nn a leaschold. If this Mortgage is on & unit in » condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plarned unit development, the by-laws and regulations of the condeminium or planned uait

development, and constituent documents.

7. Protection of Lender’s Security. ~if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is coramenced which materially effects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may mike such appearances, disburse such sums, including reasonable attorneys’ fees,
and teke ruch action as is necessary to protect Lender’s ‘atirest. If Lender required mortgage insurance as a condition of making
the ioan secured by this Mortgage, Borrower shail pay the sremiums required to maintain such insuraace in effect unti} such time as
the requirement for such insurance terminates in accordance with Biwrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this pargraph 7, with interest therenn, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower requesarg nayment thereof. Nothing contained in this paragraph 7
shail require Lender to incur any expense or take any sction herevndes.

8. Inspection. Lender may make or cause lo be made reasonable entrics upor and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasopuels cause therefor related to Lender's interest

in the Pruperty.

9, Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemrativn, sre hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agre=m<s* wilh a hien which has a
priotity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay:aert or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any mannes, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
10 commence proceeding; against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any [y
forbearance hy Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall not be a warver &
of or preclude the exercise of any such right or remady. @

[App# 1960002986 |

o
Initials: Initials;_ Initials; >, ;ﬂ_ Initialw: li__

ILLINOIS - Sacond Mortgage - 1/B0 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Page 3 of 8)
Managemant Systems Develooment, Inc. {80Q) 984-8060 Titla-Onw Energizeri™  BIL_MORT Copyright (o) 1994




" UNOFFICIAL COPY




'UNOFFICIAL COPY

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Bormower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Trustee under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity, ferbear, or make any
other accommodations with regard to the terms of this Mortgage or the Nate without that Borrower’s copsent and without releasing
that borrower or modifving this Mortgage us o that Borrower's interest in the Property.

W At

12. Notice. Ercept for any notice required under gpplicable law to be givea in another manner, (s} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified mail addressed to
Borrewer at the Property Address or at such other address as Borrower may designate by notice to Lender &s provided herein, and
(b} nny notice to Lepder shall be given by certified mail to Lender's address stated herein or to such other address as Lendsr may
designate by notice to-Sormmower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender'whea given in the manner designated herein,

1). Governing Law; Jeverability. The state and local Jaws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgap= or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Noce‘are declared to be seversble. As used herein, "costs,” "expenses” and “sttomays'
fees” include all sums to the extent not prohibited Uy applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be jurnished a conformed copy of the Nots and this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shiil fu'fill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower erieis into with Lender. Lender, at Lender's option, may require
Borrower to exccute and deliver to Lender, in a form accepiable to ender, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servic<s in connection with improveiments made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferr’d ard. Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymep! iz full of all sums secured by this Morigage,
However, this option shall not be exercised by Lender if cxercise is prohibited by fedeval iy ns of the date of this Mortgage.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or inailed within which Borrower (nist pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expisation of this period, Lender may in>oxe any remedies permitted by
this Mortgage without further notice or demand on Borrower,

4o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

4 17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, upon Borrower’s breach of any covenant

7or ugreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,

1. {.ender, prior to acceleration shali give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)

;4he action required to cure such breach; (3) a date, not Jess than 10 days from the date the notice is mailed to Borrawer, by

“which such bresch must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may

*yesult in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default o7 any other defense of Borrower to seceleralion and foreclosure. If the bresch is
not cured on or hefore the date specified in the notice, Lender, at Lender’s aption may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shail be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s voes, court costs, and costs of docwnentary evidence, abstructs and fifle reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrowr¢ shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judzment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
under this Morgage and the Neiw *ad no acceleration occurred; (b) Borrower cures all breaches of any other covenanis or
apresments of Borrower contained i ais Mortgage; (c) Borrower pays aif reasorable expenses incurred by Lender in enforcing Lhe
covanants and agreements of Borrower coruained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, inciuding, but not limited to, reasorable attomeys’ fees: and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgags, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpancd. ~Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect #s-<7 o acceleration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall_prior to acceleration under paragraph 17 hereof or abandonmeat of
the Property, have the right to collect and retain such rents as they bezome due and payable.

Upon acceleration uader paragraph 17 hereof or abandonmiat of the Propenty, Lender shall be entitled to have a receiver
appointed by the court to enter upon, take possession of and manage the P:ozerty and to collect the rents of the Property including
those past due. Al rents collected by the receiver shall be upplied first to pa2 ment of the costs of management of the Property and
coliection of reats, including, but not limited to, receiver’s fees, premiums on recéivur's bonds and reasonable attorneys® fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account oniv tor those renis actuaily received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender sheli discharge this Mortgage without cost to
Borrower. Barrower shall pay zli costs of recordation, if any,

21. Waiver of Homestead. Borrower herehy waives all right of homestead exemption in ‘ne Property.
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REQUEST FOR NOTICE OF DEFAULT

»
G AND FORECLOSURE UNDER SUFERIOR
Fi
& MORTGAGES OR DEEDS G¥F TRUST
ai.»g
?1 under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a Jien which has
priority over this Mertgage to give Notice to Lender, at Lender's addsess set forth on page ons of this Mortgage, of any default

X
STEVEN R. SUARLZ
- - M\\ \\ \\
X (*a J)L)\ALQ e 4’,\'\\ N . X
JUNE AJSUAREZ ) “m‘u“?ﬂ
STATE OF 1LLINOIS, = ]
Cooi . ety CAPACITY CLAIMED BY SIGNER(S):

L AMexandria BQ]d¥ga , A Ny

Public in and for said county and state, do herehy cemily thar |

ALEXANDRIA BOLDYGA

NOTARY PULIC. STATE OF LLLINOIS
M Commissim X0 teg NG13297
PP Wik RO AN G002D s
Notery Puhiic

¥ ] INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

[ } CORPORATE QFFICER(S)

Tuilelsy
Sheven R. .Sparez i
June AL [uarez {
Company
personally known to me 1o he the same person(s) whose mame(s) gre
subscribed o the foregoing insrument. appeared hofore me this day in {7 2 FARTNER(S) Farina
persan, and acknovwdedged that § bey  signed and delivered the caid arinensiip
inmroment 35 _their free volunlary sct, for the ures and I 1 ATZORNEY-IN-FACT
. Principals
purposcs therein set forth,
{ | TRUSTEES - -
Given under my hand and official seal, this _ 21t day of st
October L1996 . i ] OTHER 2.
"I hielny
My Cammizaion oxpirea: + N N N 73 » | | OVHER 5N
OFFICIAL SEAL ¥ 1170]

(Space Below This Line Reserved For Lender and Recorder)

[App# 1960002985 |

ILLINOIS - Second Mortgape - 1/80 - FNMAFHLMC UNIEFCRM INSTRUMENT - form 3814 (Pags 6 of 8}

Managesment Systems Development, Inc. {800) 984-8060

Titla-One Energizori ™

Fil_MORT Copyright {o} 1594

CYSYRIG



UNOFFICIAL COPY




