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| MORTGAGE | A~
{LUinc of Credit) ' : 2%
THIS MORTGAGE, dated October 26th , 19%¢ s heiween “"L

JOSE HOPE DIQOSO, AND MARIA F. DIOSD, HUSBAND AMD WIFE AS JOINT TENANTS

)
residing at p{

48 WHISPERING M- STREAMWOOD, IL 60107- ‘ .
the person ot persons signing as "Mongagor(s)” below and hereinafter referted to as ot "us" and
AMERICA’S WHOLESALE LENDER '
with an address al '
155 N. LAKE AVENUE, PASADENA, CA 91109
and hereinafier referred 1o as "you” or the "Morigagee.” L
g

MORTGAGED PREMISES: In consideration of the laan hercinafter described, we hereby mongags, erant and m@cy 4]

you the premises tocated al:

48 WHISPERING yhMNE DRIVE JHO Lﬂ
”Et} Street %
STREAMWGQD COOK IL 60107~ o)
=
Municipality County State 2 (the "Premises™).

) kR
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;y and lurther described as:

’a:f .OT 25 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
et SOUTHEAST 1/4 OF SECTIQN 22. TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

} PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS.

S PIN 06-22-414-025

e

The Premises includes 2l tutldings, fixtures and other improvements now or in the future on the Premtises and all rights and
interests whuch derive from sutownership, use of possessior of the Premises and all appurtenances thereto,

LOAN: The Mortgage will secure’your loan in the principal amouss of $ 17, 000.00 or so much thereol as may be
advanced and readvanced from lime t¢ tizae o JOSE HQPE D10SO ,
MARIA F. DIOSO '
and , the Borrower(s) under the Home Equity Credit Line

Agreement and Disclosure Statement (the "Note™) anted 10/26/ 96 . plus interest and costs, late charges and
all other charges related to the loan, all of whick-sums are repayable according to the Nate. This Morgage will also secure the
performance of all of the promises and agreements nxags-by us and cach Borrower and Co-Signer in the Note, all of our promises
and agreements in this Mongage, any cxlensions, renewate. amendments, supplements and other modifications of the Note, and
any amounts advanced by you undes the terms of the secticn of this Mortgage entitled "Our Authority To You." Loans under the
Note may be made, repaid and remade from tme 1o time in ac ordunce with the terms of the Noitc and subject 1o the Credit Limit

set forth in the Note,

OWNERSHIP: We arc the sole owner(s) of the Premises, We have the fegal Jieht to mortgage the Premiscs w you.

BORROWER'S IMPORTANT OBLIGATIONS:

(@) TAXES: We will pay all real estate taxes, asscssmenis, water charges and seiwse renls relating o the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Tinie because we pay these 1axes and
charges. We will provide you with preof of payment upott request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We witi not make major changes
in the butlding(s) except for normal repairs, We will not tear down any of the building(s) ou the Feeninscs without firsy gettiag
your consent. We will not use the Premises illegatly, If this Mongage is on a unit in a condominiap: or a planned unit 1.
development, we shall perform all of our obligations under the declaration or covenants creating or goveming the condominium oy
of planned unit development, the by-laws and reguiations of the condominium or planned unit developmeit <nd constituent )
documents. »

(c) INSURANCE: We wili keep the building(s) on the Premises insured at all times against loss by fire, flood and any other {1
hazards you mav specify. We may choose the insurance company, but our choice is subject 10 your reasonable approval. The Cf:J‘
policics must be for at least the amounts and the time periods that you specify, We will deliver (0 you upon your request the 87
policies or other proof of the insurance. The policies must name you as "mortgagee” and “Joss-payee” so that you will receive
payment on all insurance claims, 1o the extent of your interest ynder this Mortgage, before we do. The insurance policies must
also provide that you be given not fess than 10 days prior written nutice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificales or other evidence of insurance 10 you. In the eveat of Joss or
damage to the Premises, we will immediately notify you in writing ani file a proof of loss with the insurer. You may file a proof
of Toss or our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage ) the Premises. If you receive payment of a claim, you will have the right 1o
clioose t use the money either to repair the Premises or 1o reduce the amount owing on the Note.
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(dy CONDEMNATION: W assign (0 you the proceeds of any award or claim for damages, direct or consequential, in

cottnection with any condemnation or other taking of the Premises, or part thereol, or for conveyance in licu of ceudemnation, all
of which shall be paid te you, subject to the tenms of any Prier Morigage.

(e} SECURITY INTEREST: We will join with you in signing and filing documenis and. at our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and secunity interest in the Premises.

{fy OUR AUTHORITY TC YOU: If we fail t perform our obligations under this Mortgage, you may, if you choosc,
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge interest at the interest rate sct forth in the Noie. I, for example, we fail 1o honor our promises 10
manain insurance in effect, of o pay filing fees, taxes or the costs necessary 1 kecp the Premises tn good conditivn and repair or
10 perform any of our other agreements with you, you may, if you choosc, advance any sums 1o satisfy any of our agreemenls
with vou and charge us interest on such advances at the interest rate set forth in the Now. This Mongage sccures all such
advances. Your payments on our hehalf will not cure our failure o perform our promises in this Mortgage. Any replacement
insurance that you obiwi-to cover loss or damages to the Promises may be limited t the ameount owing on the Note plus the

amount of any Prior Mozigages.

(g} PRIOR MORTGAGE: 1/"ihe provisions of this paragraph are completed, this Mortgage is subject and subordinate to a
prior morigage dated 09/24/96 and given by us 0
GREAT WESTERN MORTGAGE ,
as morigagee, in the onginal amoumt ol $ 154, 800.00 {the "Prior Mongage"). We shall not increase, amend or
mudify the Prior Mortgage without your prior weiiten consent and shall upon receipt of any written notice frem the holder of the
Prior Mortgage prompily deliver a copy of such notice o you. We shall pay and perform all of our obligations under the Prior

Morigage as and when required under the Prior Moteage.

{hy HAZARDOUS SUBSTANCES: We shall not Ciuse or permit the presence, use, disposal, storage, or iclease of any
Hazardous Substances on or in the Premises. We shall not do, ‘nor aliow anyone clse 1o do, anything affccting the Premises that is
in vivlation of any Environmental Law. The first sentence of this naragraph shall not apply 1 the presence, use, or storage on the
Premises of small quantitics of Hazardous Substances that are gencraly. recognized to be appropriate to normal residential uses
and to maintenance of the Premises, As used in this paragraph, "Hazadauy Substances” are those substances defined as toxic or
hazardous substances by Environmental Law ané the following subsiencrs: gasoline, kerosene, other flammable or woxic
petrolcum  products, toxic pesticides and herbicides, volatile solvents, micnals containing ashesios or {ormaldehyde, and
radivactive materials. As used in this paragraph, "Environmental Law” ineans fedzral laws and laws of the jurisdiction where the
Premuses arc located that relate o health, safety or environmental protection.

(i) SALE OF PREMISES: We will not sell, wansfer ownership of, mortgage or othi=wvigs dispose of our intecest in the
Premises, in whole or in part, or permit any other lien or claim ageinst the Premiscs withoul your jrior writien consent.

(5 INSPECTION: We will permit you 10 inspect the Premises at any reasonable time,

NC LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you without releasiag vz or the Premises,
You may add or release any person or propenty obligated unier the Note and this Mortgage without losing *Our rights in the

Premises.

DEFALULT: Excepl as may be prohibited by applicable law, and subject W any advance notice and cure period if requised by
applicabie law, if any evenl or condition described in Paragraph [2.A. of the Note oceurs, you may foreclose upon this Mortgage,
This means that you may arrange for the Premises to be sold, as provided by law, in order 1o pay off what we owe on the Note
and under this Morgage. If the money you teceive from the saie is not enough to pay off what we owe you, we will still owe you
the diffeence which you may seek o collect from us in accordance with applicable law. In addition, you may, in accordance with
aprlicable law, (i) enter on and take possession of the Premises; (ii) collect the remial payments, inciuding over-duc rentat
payments, direclly from tenants; (it} manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
set forth in the Note will continue before and after a defaull, entry of a judgment and foreclosure. In addition, you shall be entitied
10 collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited to,
reasonable attorneys’ fecs and costs of documeniary cvidence, absiracts and title reporis,

inttigis; _"':-_}_H;D__
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ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER: As additional sccurily, we assign to you the renis of the
Prenuses. You or a recciver appointed by the courts shall be entitled 10 enter upon, lake possession of and manage the Premises

and colleet the renis of the Premises including those past due.

WAIVERS: To the extemt permitted by applicable law, we waive and release any error or defects in proceadings o enforce this
Mortgage and hereby waive the benefit of any presest or future laws providing for stay of exccution, exiension of time,
cxemplion from attachment, levy and sale and homesicod cxemption.

BINDING EFFECT: Each of us shall be fully responsible (or all of the promises and agreements in this Mortgage. Until the Note
has been paid in full and your obligation to make further advances under the Note has bzen terminated, the provisions of this
Mortgage will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you under
the Note and this M«rtgage, and provided 2ny obligation to make furihcr advances under the Note has terminated, this Morngage
and your rights in‘thel remises shalf end,

NOTICE: Except for ary-arice required under applicable faw 1o be given in another manner, (a) any notice to us provided for in
this Morigage shall be giveis By delivering it or by mailing such notice by regular lirst class mail addressed to us at the list
address appeanng it your rectidy'uzat such other address as we may designale by notice o you as provided herein, and (b) any
noiice e you shall be given by certdficd mail, rewurn receipt requested, to your address at

AMERICA™S WHOLESALE LERUER

155 N. LAKE AVENUE, PASADENA, CA 91109
or to such other address as you may designate by otice to us. Any notice provided for in this Morigage shall be deemsd o have
been given to us or vou when given in the mannor designated herein,

RELEASE: Upon payment of ail sums scoured by this Muntgage and provided your obligation 1o make further advances under
the Note has terminaied, you shall discharge this Morigage without charge to us and shall pay any fees for recording of 2

sausfaction ol this Mortgagc.

GENERAL: You can waive or delay enforcing any of your rights vader this Mortgage without losing them, Any waiver by you
of any provisions of this Mortgage will not be a watver of that or any otier provision on any other oceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage consirutes 2-sccurily agreement with respect to all fixinres
and other personal property in which you are granted a sccurity interest heretnder, and you shall have all of the rights and
remedies of 4 secured party under the Uniform Commercial Code as enacted in 4y stale where the property is situated (the
"Uniform Commercial Code™). The recording of this Mortgage in the real estate recoris ei the county where the propenty is
focated shall also operate from the time of recording as a fixture filing in accordance @i Sections 9-313 and 9-402 of the
Uniform Commercial Code.

® 14F1LOC - 1|, Motfpago initials: '-s U_O__
MID

1C5544 L (DB/BE) Pagedot s




UNOFFICIAL COPY




UNOFFICIAL COPY

THIS MORTGAGE has been signed by cach of us under seal on the date first above written,

Scaled and delivered in the presence of:

WITNESS:

STATE OF ILLINOIS,

Jose -3

(],.ﬂ V. LA

LOAN #: 4648097

{SEAL)
Mortgagor: J{}SE HOF{E 01050
N - .
f} e £ . 1 -y
[ (-( LL(‘- _;] L[( 7 <0 {SEAL)
Mongagor: MARTA F. DIOSO
(SEAL)
Mortgagor:
_ _(SEAL)
Moryagor:

Ceob,,

a Notary Public-Zioand for said county and siate do hereby certify that

O Mot £ Broalts

County ss:

» personaily known 1o 12 to-be the same person{s) whose name(s}

subscribed w the foregoing instrument, appeared before me this day in person, and acknow!alged that =& fie L W
L frecund voiuniary act, for the uses and. [ uiposes therein set (orth

signed and delivered the said instrument as
Given under my band and official sgal, this

—__ dayof

U AL T T ST I ER T AL T T DRI ELILAEE 3

My Commissian Expires: % *

—_——

i

SUZANNE L VINE
£ Notary Public, State of lilinals
This Instrumient was prepasel by Commissicr. Expires 05/08/00

" =

I R V.
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