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THIS MOPGAGE ("Security Instrumem”) is given on OCTOBER 29, 1956 . The
mongageris  JAMES T GANLEY, A MARRIED MAN

7 A

{"Botrower").
This Security Insirument is given to”  SAXON MORTGRGE, INC.,
B VIRGINIA CORPCRATION .
which is organized and existing under tiefavs of THE STATE OF VIRGINIA ,
and whose address is 4880 COX ROALY,
GLEN ALLEN, VIRGINIA 23060 ("Lender™).
Borrower owes Lender the principal sun of
THREE HUNDRED EIGHT THOUSAND AJD NO/100---
Dollars (U.S. § 308, 000.0GC ). This debt is 2videnced by Barcower's note dated the same date as this
Security Instrument {"Note"), whict. provides for monthly pryreents, with the full debt, if not paid earlier, due
and payable on NOVEMBER 1, 2026 . ‘This Szcusity Dnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ait (enewals, extensions and moditications of the
Note; (b) the payment of alf other sums, with interest, advanced under 7zrapraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenantt zid agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mor gaje, prant and convey to Lender the
following described property located in CODK County, linois:

GG B3O8 /A bz €

THE SOUTH 1/2 OF LOT 13 IN THE SUBDIVISION OF BLOCK 14 IN JUHNSTON'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 FAST QF THE THIRD PRINZIPAL MERIDIAN, I

CQOCK QOUNTY, ILLINOIS.
‘ ' -0 -0d” e
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which has the address of 916 NORTH PAULINA STREET, , ' CHICALC,
(Street) . ) (City)
Minois 60622 (" Propenty Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereaiter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the propenty. All replacements and additions shail also be
covered by this Security Instrument. AN of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titte 1o the Property against all claims and demands,
subsect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covesiants
with lirited variations by jurisdiction to constituce a uniform security instrument covering real property.

UNIFCPM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. “eav:nent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the zrincipal of and interest on the debt evidenced by the Note and anv prepayment and late charges due
under the Note.

2. Funds fur Taxes and [nsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower
shail pay to Lerxier v the day monthly payments are due under the Note, until the Noie is paid in full, a sum
{"Funds™) for: (a) yeasly ‘axes and assessments which may altain priority over this Security Instrument as a lisn
on the Property; (b) year!; 'zasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or
property insurance premiurs, (d) yearty flood insurance premiums, if any. (e) vearly mostgage insurance
premiums, if any; and (f) any swns payable by Borrower 1o Lender, in accordance with the provisions of

arz.zraph 8, in lieu of the paymcur of mortgage insurance premiums. These items are called "Escrow Items.”

ender may, at any time, collect and held Sunds in an amount not to exceed the maximum amount & lender for 2
federally related merigage loan may require for Borrower's escrow accouns under the federal Real Estate
Settlement Procedurcs Act of 1974 as ameaded from time to time, i2 U.S.C. §2601 et seq. {"RESPA"). unless
another law that applies to the Furds sets a iesscr amount. 17 so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amouns. Vender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expandiures of future Escrow liems or otherwise in accordance with
applicable law,

The Furds shall be held in an institution whosz depesits ate insured by a federal agency, instrumentality, or
cmis‘\-r (including Lender, if Lender is such an institution) o iz any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ftems. Lender may not chargs Borrower for holding and appiying the Funds,
annually analyzing the escrow account, or verifying the Escrow Yiems, unless Lender pays Borrower intecest on
the Funds and applicable law permits Lender to make such a charge 'However, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting-<2;vice used by Lender in connection with this
oan, unless applicable faw provides otherwise. Unless an agreement is made or applicable faw requires interest to
be paid, Lender shall not be required to pay Borrower any interest ov.carinys on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fardds) Lender shall give to Borrower,
without charge, an annuai accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional seciiiiy far all sums sectired by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be heid by applicabie law, Lender shall account
10 Borrower for the excess Funds in accordance wilﬁe the requirements of appliable law. If the amount of the
Funds field by Lender at any time is not sufficient 10 pay the Escrow Items when due, L+ud:r may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessa.y. « make up the
ggﬁcicpcy. Borrower shali make up the deficiency in no more than wwelve monily payments, st Zonder's sole
iscretion.

Upon payment in full of all sums sccured by this Security fnstrumens, Lender shail promptly iefund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Applicatiun of Payments, Unless aiPp!icable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atiain priority over this Security Instrument. and leaseliold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided it paragraph 2, or if ot paid in that manner,

ILLINOIS - Single Famly Page 2 0f 7 Form 3014 9.90
Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT (3-95) 15-20627-22

0595vYH96




—
UNOFFICIAL COPY




" UNOFFICIAL COPY

1 Borrower shall pay them on time directly to the person owed pay:mment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrowdr makes these payments diractly, Borrower shail

b

L8

’ ; promptly fumnish to Lender receipts evidencing the payments.

L4 orrower shall promptly discharge any lien which has priority over this Security Instrument unless
N Borrower: (a) agrees in wnting to the payment of the obligation secured by the lien in 2 manner acceptabie to
t Lender; (bj contests in good faith the lien by. or defends against enforcement of the lien in, leﬁal preceedings
h which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures fror the holder of the
" lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender delcrmines
{ that any part of the Property is subject to a lien which may attain priority over this Security lustrumerd, Lender
a may give Borrower a notice idertifying the licn. Borrower shall satisfy the lien or take one or more of the actions
o set forth above within LG days of the giving of natice.

WE 5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter

erscted on the Property insured against Joss by fire, hazards included within the term "extended coverage™ and
any o:her hazards, including floods or flooding, for which Lender requires inssrance. This insurance shall be
maintained in the amounts and for ihe periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender’s approval which shail not be unreasonably withhzld. IF Borrower
J fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in theProperty in accordance with paragraph 7.

All insurarce policies and renewals shali be accepiable to Lender and shall include a standard mortgage
clause. Lender shai! have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender ail.zeczipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice o the insurznce carrier and Lender. Lender may make proof of loss if not made pronptly by Borrower.

Unless Lender ara Forrower otherwise agree in writing, insurance proceeds shal! be apphed t» restoration or
repair of the Property dainas,d, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoratioil ¢r repair is nut economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be-spplied to the sums secured by this Security Instrument, whether or nct then due, with
any excess paid to Borrower. If Torower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier 125 offered to seitle a claim, then Lender may coilect the insurance proceeds.
Lender may use the proceeds (0 repair #r restore the Property or to pay sums secured by this Securiry Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the montn'y pavments referred 1o in paragraggs 1 and 2 or chang? the atmount
cf the payments. Il under paragraph 21 the Fiop=sty is acquired by Lender, Borrower's right 1o eny insurance
policies and proceeds reselting from damage 10 the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imniediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance -ard, Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estoblish, and use the Propenty as Borrower's principal
residence within sixzy days after the execution of this S(cvivy Instrument and shall continue to occupy the
Property as Borrower's principal residence
for at least vpe year after the date of occupancy, unless Lender cinerwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaness cxist wﬁich are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propery to deteriorate, or comnuit waste on
the Prorrty. Borrower shall be n defau?t if any forfeiture action or procelding, whether civil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of 2 Property or otherwise materiall
impair the licn created by this Secum{ nstrument or Lender’s security interesi. Rorrower may cure such a defanlt
and reinstate, as provided in paragraph 18, by causing the action or preceeding tobc-dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the ﬁormwcr's intereriin the Property or other
material impairment of the lien created by this Security Instrument or Lender's securiy interest. Borrower shall
also be in default if Borrower, dvring the loan application process, gave materially false o7 tnascurate injormation
or statements to Lender (or failed to provide Lender with any material informaticn) in conrcetion with the loan
evidenced by the Note, including, but not limited to, representations concerning Burrower’s zecupancy of the
Property as a principal residence. If this Security Instrument is on a teaschold, Borrower shall compziy with all the
provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and the fex iz shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
zgreements contained in this Secunty fnstrument, or there is a legal proceeding that may significanlly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or reguiations), then Lender may do and pay for wgalever is necessary lo protect the value of the
Propcnz and Lender's rights in the Property. Lendet’s actions may include paying any sums secured by a lien
which bhas priority over this Security Insuument, appearing in court, paying reasonable attomneys' fees and
entering on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

4

" Lender 10 Borrower requesting payment. . .

8. Mortgage Insurance. !f Lender required mortgage insurance a3 a condition of making the loan secured
by this Security Instrumens, Borrower shall pay the premiums requircd to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mongage insurance
previously in effect, at a cost substantially equivalem to the cost 10 Borrower of the mongage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lica of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9.  laspection. Lender or its agem may make reasomable entrics upon and inspeclions of the Properly.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihe
inspection.

10. Condemzation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any csncemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby. ass’gned and shall be paid to Lender.

In the event of a tota’ tiking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair mirki1 value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the 1aking, untess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by the
amount of the proceeds multiplied by the-foMowing fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market-value of the Property immediately before the taking. Any balance
shall be paid to Borrower, In the event of a parii2l taking of the Property in which the fair macket value of the
Properly immediately before the taking is less thun the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing ox unless applicable law otherwise provides, the proceeds
shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, fte, notice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Boriow:r fails to respond to Lender within 30 days after
the datc the notice is given, Lender is authorized to collect-and apply the proceeds, at its option, either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in wriling, anv pplication of proceeds to principal shall not
extend or postpone the due date of the montbly payments referred to in naragraphs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instroraer: granted by Lender to any
successor in interest of Borrower shall not operate to reiease the fiability of the cagind Borrower or Borrower’s
successors in interest. Lender shall not be required 1o commence proceedings against, any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successo's ip interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude e <xercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender ara Lorrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 1o morigage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a faw which sets maximum
loan charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, ther: (a) any such loan charge shall be seduced
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X by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from

“} ‘Borrower which cxceeded permitied limits witl be refunded te Borrower. Lender may choose io make this
i, refund by reducing the principat owed under the Note or by making a dircct payment to Borrower. If a refund
i reduces principal, the reduction will be treated as a pastial prepayment without any prepayment charge under the
al Note.

li.l 14. Notices. Any notice to Borrower provided for in this Security Instrument shil be given by delivering it

i or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
diracted o the Property Address or any other address Borrower designates by notice o Lender. Any nofice to
Lender shall be giver by first class mail to Lender’s adgdress stated herein or any other address Lender designates
by notice to Botrower, Any notice provided for in this Security Instrument shalf be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shali not affect other provisjons of this Security
Instrument or the Note which can be given effect without the conilicting provision. To this end the provisions of
this Security Instrument and the Note are declared te be severable.

16. Burvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Trans{er of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is soid or transferred {or if a Leneficial interest in Borrower is sold or transierred and Borrower
is not a natural peicopy-without Lender’s prior writien consent, Lender may, at iis option, require immediate
payment in full of all siips.secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohtbiier by federal law as of the date of this Security Instrument.

1f Lender exercises this »wiion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froa the date the notice is delivered or mailed within which Borrower must pay alt
sums secured by this Security Iaezoinent. If Borrower fails to pay these sums prior 1o the expitation of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate, if Sorrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumei <tscontinued at any time prior Lo the earlier of: (a) 5 days (or such
other period as applicable law may specify for ieietatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entrv-of 2 judgmeni enforcing this Security Instrument. Those
conditions are that Borrower: (3) pays Lender all suins which then would be due under this Security Instrument
and the Note ac if no acceleration had occurred; (b) cures ony defanlt of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Securily laszrument, including, but not limited to, reasonable
attomeys’ fees; and (d) takes such action as Lender raay reasszazaly require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligziion to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstztement by" Porrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleratica had cccurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partiai izisrest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice (o Uerrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that collects monthly payuseris due under the Note and this
Security Instrument, There also may be one or more changes of the Loan Servicer anmelated to a sale of the Nole.
If there is a change of the Loan Servicer, Borrower will be given writlen notice of the thange in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the siew: Loan Servicer and
the address to which payments should be made. The notice will also contain any other inforiration requited by
applicable law.

20. Harardous Substances. Borrower sball not cause or permit the presence, use, dispusal, storage, of
releasc of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone-clse to do,
anything affecting the Propenty that is in violation of any Environmental Law. The preceding two senfences shall
not apply 1o the presence, use, or storage on tie Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmemtal or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower feamns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance

with Environmentai Law.

Form 3014 9-90
(3-95) 35-20627-25

H.LINOIS - Single Family Page Sof 7
Fannie Mag/Ereddie Mac UNIFORM INSTRUMENT

0695V |]96




UNOFFICIAL COPY




UNOFFICIAL COPY

As used in this paragraph 20, "Hazardous Substances” are rhose substances defined as toxic or hazardous
"substances by Environmental Law and the foliowing substances: gasoline, kerosene, oiher.flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate 10 health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceierstion loliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 nnless applicable law provides otherwise). The notice shali specify: {a) the default; (b)
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betore the date specified in the notice
may vesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauvit is not cured on or before the date
specifled in ke notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrument without furither demund and may foreciose this Security Instrument by judiciai
proceeding. Lerdisr shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 2 ‘wcluding, but not Jimited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release tliis
Security Instrument witkow charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homes.2ad. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securily Instrument. If one or more riders arc execuled by Borrower and recorded
together with this Security Instruinet, the covenants and agreements of each such rider shall be incorporated intc
and shall amend and supplement the covenants and agreements of this Security Instrumens as if the rider(s) were a
part of this Security Instrument. [Check appiicable box(es)]

Adjustable Rate Rider Cursminjum Rider 1-4 Family Rider
Graduated Payment Rider Planned Lait Development Rider Biweekly Payinent Rider
Balioon Rider Rate Imorovement Rider Second Home Rider

[C] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the *zrms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded watb it

%@W

Witnesses:

ES J G Borower

{Seal}
Botrower

{Seah)
Borrower

{Scal)

Bormower
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[Space Below This Line For Acknowledgementj

STATE OF ILLINOIS, m County ss:

L DEnSe T amMET , a Notary pubtic in and for said county

and stale, do hereby cenify that
JAMES J GANLEY

personally known 10 me 10 be the same person(s) whose name(s) is/are subscribed fo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/thetr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29TH day of OCTOBRER 1996

M%Mﬂﬂ/’w

My Cominisziot, expises:
An

QFFICIAL SEAL

SENISE NEMMER Notary Public

KROTARY Puvy] \]C, STATE QOF [LLINGIS

RECORD & M{BOMRI:ICIEKMRES.09/11/99
WARYUA A AAAAAY
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1-4 FAMILY RIDER

{(Assignment of Rents)
LOAN #: 79487

THIS 1-4 FAMILY RIDER is made this 29TH day of OCTOBER 1596 , and is
incorporated info and shull be deemed to amend and supplement the Morizage, Deed of Trust or Security Deed
(the "Security Instrumend”) of the same date given by the undersigned (the "Borrower”} to secure Borrower’s Note

10
SAXON MORTGAGE, INZ.,

A VIRGINIA CORPORAYTION
(the "Lender") of the same datc and coverit g the propenty described in the Security Instrament aud focated at:

916 NORTH FAULINA STREET
CHICAGO, 1L ©0622
B=operty Adidress)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follcws.

A. ADDITIONAL PROPERTY SUBJECT TO THL SECURITY INSTRUMENT. In addition io the
Property described in the Security Instrument, the following ilers wre added to the Property description, and shall
also constitute the Property covered by the Security Instrument: buiiding materials, appliances and goods of every
nature whaisoever now or hereafter located in, on, or used, or inteaded 10 be used in connection with the
Property, including, but not limited tc, those for the purposes of supnlviag or distributing heating, cooling,
eleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
Jisposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinus, chades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereaftzr attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forcgoing together with the Propery described in the
Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are reler.ed to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 0 or make a
change in the use of the Property or its zoning classification. unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

applicable 1o the Property.

MULTISTATE :4 FAMILY RIDER Page 1 of 2 Form 3170 9-90

Fannie Mag/Freddie Mac Uniform Instrument {8-95) JS-18891-21

0695Y836




UNOFFICIAL COPY




., R

UNOFFICIAL COPY

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not altow any lien
inferior to the Security Instrument to be periected against the Property without Lender's prior written pennission.

D. RENT LOSS INSURANCE. Boirower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniferm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Undess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. /aSYIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property <nc all security depesits made in connection with leases of the Property. Upon the assignment,
Lender shall hive the right 10 modify, cxiend or terminate the existing leases and (0 execule new leases, in
Lender's sole discietion. As used in this paragraph G, the word “lease” shall reean "subivase® if the Security
Insirument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and vrconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of 10 wham-the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rentz, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall Jeceive the Rents unti (i) Lender tas given Borrower notice of default
pursuant 1o paragraph 2! of the Security irstmment and (ii) Lender has given notice to the tenant(s) that the Rents
are 10 be paid 1o Lender or Lender’s agent.” This 23signment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (7} aii, Renis received by Borrower shail be held by Borrower
as trustee for the benefit of Lender only, to be appliea-to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of \he Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid 10 Lender or Leaicr’s agents upon Lender's written demand to the
tenant; (iv) unless appticable law provides otherwise, all Renis.cosrcted by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Projeiy and collecting 1he Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, fepair and maintenance cosis,
insurance premiums, taxes, assessiments and other charges on the Propeiy, <ad then to the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed (ecv iver shall be liable to account for
only those Renis actually received; and (vi) Lender shall be emitled to hove a receiver appointed to take
possession of and manage the Property and coflect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrcs of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shali secoms indebledness
of Borrower to Lender secured by the Security Instrument pursuant to Uniforme Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excrcising its rights under this paragraga.

Lender, or Lender's ageats or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Propenty before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a fudicially appointed receiver, may do so at any time when a default occurs. Any application
of Remts shall not cure or waive any defauls or invalidate any other right or remedy of Lender. This assignment of
Remts of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

MULTISTATE 1< FAMILY RIDER Page 2 of 3 Form 3170 9-90
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e I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
»: Leader has an interest shatt be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
%ﬂm g! ézwm (Seal
J GAN / Barrower

{Seal)
Borrower

{Seal)
Borrovier

{Seal)
Borrower

Form 3170 9-9%0
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