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THIS MORTGAGE ("Sccurity Insizminimt”) is givenon OCTOBER 30, 1996 . The morigagor is

BERNARD RUBIN
AND FRANCOISE MELTZER, HUSLAND AND WIFE

("Boirower"). This Secunity Instrument is given to
CHICAGO FINANCIAL SERVICES, INC. : |

[} *

which s organized and existing under the taws of  THE STATZ OF ILLINOIS , and whose
address is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 {“Lender”). Borrower owes Lender the principal sum of

S$IX HUNDRED SIXTY SEVEN THOUSAND AND 00/1CU

Dallars (1.8, % £67,000.00 )
This deht is evidenced hy Borrower's note dated the same date as this Secuiity Instrument ("Note”), which provides tur
monthly payments, with the full debt, if not paid =arlier, due and payable on  DECEMBEER 1, 2026
This Security Instrument secures to Lender: (8) the repayment of the debt svidenced by th: Note, with interest, and all rcnewals.
extensions and modifications of the Noie: (b the payment of all other sums, with interts, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mocrgage, grant and coavey fo Leader the following
described property Jocated in CCOK Caunty, Hinois:
LOT 8 IN OSTROM'S SUBDIVISION OF LOTS 23 TO 26 INCLUSIVE INBLCCK 4 IN
CATHOLIC BISHOP OF CHICAGO’S LAKE SHORE DRIVE ADDITION TO CHITAGO IN
SECTION 3, TOWNSEIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCLPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. . ois % .
BUX 333-CTI 3

17-03-103-020-0000

which has the address of 50 EAST SCHILLER , CHICAGO  Streat, City ,
tinos 60610 Zip Cade (" Property Address");

ILLINOIS- ﬁj‘nglo Family-FNMA/FHLMC UNIFORM

s INSTRUMENT Form 3014 9/90
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this Secunity Instfument, Lender may give doccower & notice identifymny the hien. Barrower shall satisfy the lien or teke one or
more of the a:tions set forth above within 10 days of the giving of potice.

5. Harard or Property (nsurance. Borrowsr shall keep the improvements now existing or hereafter erected ou the
Property insured against loss by fire, hazawds included within the term "extended coverage” and any other hazards, including
floods or tlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender reguires, The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. [f Borrower fails (o iaintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mike proof of loss if not made prompily by Borrower,

Unless Lender and Borrower oitherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged's 17 the restorstion or repair is economically feastble and Lender's security is not lessened, I the restoration or
repair is not cconomezaily feanihle or Lender’s security would be lessened, the insuraitce proceeds shall be applied to the sums
sectived hy this Securlty) Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not andwer within 30 days a notice from Lender that the insurance carrier bas offered to settic a claim, then
Lender may collect the insgraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seciired ny this Security Instruiep:. whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrowe: «therwise agyee in writing, any application of proceeds io principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 amd 2 or change the amount ot the payments. {f
under peragraph 21 the Property is acquirsa by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica shll pass to Leader o the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occuponcy, Preservation, Maintenance 5o Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Properiy << Borrower's princtpal residence within sixty days sfter the execution of
this Secunty Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the-Property. Borrower shall be in defauft if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Lendir’s yood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstiument or Lender's securtly interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the /icticn or proceeding to be dismissed with a ruling
thai. 1n Lender's goed faith determipation, precludes forfeiture of the Borrewer's interest in the Property or ather matenal
impairment of the liea created by this Sceunty Instrument or Lender’s security (nierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, tucluding, but not limited
te, represeniations concerning Burrower’s oceupancy of the Property as a principal restdence. If this Secunty Iastrument is on a
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquire; fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants aiad agreements confained ilw
this Seenrity Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in'the Property (such as o
proceeding in hankruptey, probate, for condemnation or torfeiture or to 2nforce Jaws or regulations), then-Lender may do and(f)
puy for whatever is pecessary fo pretect the value of the Property and Lender's rights in the Property. Lender’s actions may S
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying{J}
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this -

Seeurily [nstrumient, Unless Borrower and Lender apree 1o other terms of payment, these amounts shall bear interest from the
date: of chshursement at the Note rate and shall he payable, with interest. upon notice from Lender to Borrower requesting -
payment, L
8. Mortgage Insurunce, 1 Lender required morigage insurance as & condition of making the Joan secured hy this Security
Instrum:nt, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortyage nsurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required io
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:; Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

(f Security Instrument shall be deemed to have been given @ Borcower or Lender when given as provided in this paragraph.

b 15. Governing Law; Severability. This Sccurity Instrument shull be governed by federal law and the law of the v
o jurisdiction in which the Property is located. In the event that any provision os clause of this Security Instrument or the Note |
‘b conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be

> piven etfect without the conflicting provision. To this end the provisions of this Security Instriment and the Not: are declared

T to be severable.

¥ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrument,

o 17. Transfer of the Property or a Beneficia) Interest in Borrower, it all or any part of the Property or any interest in it

18 sofd or traasterred (or iF a beneficial interest in Borrower is sald or transferred and Borrower is not a naturai person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secared by this
Security tnstrument. However, this option shail not be exercised by Lender if exercise is prohibted by federal law s of the date
ot this Security Instrument.

If Lender exerdses this ophion, Leader shall give Borrower notice of aceeleration. The notice shall provide o peris of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borower fails 10 pay these sums prior o the expiration of this peniod, Lender may invoke any remedies
permtted hy thiy Security Jist'ument without turther notice or demand on Borrower.

(8. Borrower’s Right to Reinstate. [¥ Borrower meuts certain conditions, Rorrower shall have the right to have
eaforvement of this Security Inscrunient discontiauied 8t any time prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specity for remnsaiement) before sale of the Property purssant to any power of sale contwined in this
Security Ipstrument: or (b) entry of a judgme=nt enforcing this Security Instrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occuwrred; (b)
cures any default of any other covenants or ag reemients; (c) pays all expenses incurred in enforemng this Secunty Instrument,
including, but not limited to, reasonable altomeys’ fezs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riglds inthe Property and Borrower's obligation to pay the suins secured by
this Security [nstrument shall continue unchanged. Uran reinsiatement by Borrower, this Sccurity Instrument and the
obligations secured herghy shall renwain fully effective as If niaoseleration had occurred, However, ths right to reinstate shall
not apply in the case of acceleration under puragraph 17,

13, Sale of Note; Change of Loan Servicer. The Note'or s partial interest in the Note (together with this Security
Instrumsznt) may be sold one or more times without prior notice 1o baricwer, A sale may result in a change in the entily (known
ax the "Loan Servicer”) that collects moathly payments due under the Nodeand this Security Instrument. There also may be one
or more chaanges of the Loan Servicer unrelated to a sale of the Note. If therr #a change of the Loun Servicer, Barrower will be
given writien notice of the change in accordance with paragraph 14 above and apjihicoble law. The notice will state the name and
uddress of the new Loan Servicer and the address 10 which payments should beomede. The notice will glso contain any other .
information reqmired by applicable law. '

20. Huzardous Substances. Borrower shall po) catise or permit the presence, use/disposal, storage, or release of any
Hazmrdous Suhstances on or i the Property. Borrower shall not do, sor allow anyone elsz to do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shall ot apnly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ave generally recogmae ) to be appropriate to normal
residential uses and o memtenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-ather achion hy any
povernmental or regulatory agency or private party invelving the Property and any Hazardous Substance or-Eavironmental Law
of which Berrower hax actual knowledge. H Borrower learns, or is notified by any povemnmental or regulatery authority, that -
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shal] promptly take ;
all necessary remedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazerdous Substances™ are those substances defined as toxic or hazardons substances by
Environmental Law and ihe following subsiances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volanile solvents. materials containing ashestos or formaldshyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the junsdiction where the Property is located that
relate to health, safety or environmental prolection,

cDLSYRI6

NON-UNIFORM CCVENANTS. Botrower and Lender further covenant and sgree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prinr to acceleration following Borrower’s breach
af any covenant or agreement in this Security Instrument (buf not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

{1 Year Tredsury index - Rate €aps) 7810011965

THIS ADJUSTABLE RATE RIDER ts made this 30TH day of OCTOBER ,
1996 , and 1s incorporatzd iate and shail he deemed to amend and supplement the Mortgage, Deed of Teust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrowzr's Adjustable Rate Note (the "Note") to
CHICAGO FINANCIAL SERVICES, INC.

(the"Lender™} of the same date and covering the property described in the Security Instrutment and docated at:

50 EAST\SCHILLER, CHICAGO, ILLINOIS 60610
Proparty Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI R'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM fATL THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTS, In addition 1o the covenants and ayreements made i the Security [nstrument,
Borrewer and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial interest ralé of 7.1250  %. The Note provides for changes in

the interest vate and the monthiy payments, asgoiiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chunge on the first day of - NECEMABER
day every 12th month thereafter. Each date on which my inleiest roe could change is called *Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be basci on an Index. The "lndex” is the weekly
average yield on United States Treasury seeurities adjusled o o constant meaurity of 1 year, as made avaifuble by
the Federal Reserve Board. The most recent Tndex figuce available as of i dete 45 days before esch Change Date
is valled the "Curreni Index.”

If the Index is no loager availsble, the Notz Holder will choose & new index which 15 based upan comparzhle
information, ‘The Note Holder will give me notice of this chotee.

(C) Calculation of Changes

Before vach Change Date, the Note Holder will caiculate my new interest rate by adding THWO AND

THREE FOURTHS percentage point(s) ( 2.750¢C %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pescentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amonnt will be my new iiteyest rake watil

the next Change Date,

1 1997 , uad on that

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Fraddie Mac Unilotm Instrumsnt o
Pega tof 2 DPS die

1 .
%8228 18108102 VME MORTGAGE FORMS - 1RO9IB2) -5 201 Form 3111 3/88 Irutiats: ij/kf_,_/_j_ :
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