UNOFFICIAL COPY

’ RECORDATION REQUESTED BY:

LaSalle Bank, FSB NHKRAGKROD
&mgavgvo'lmln gﬂk Road )684o)89~

' WHEN RECORDED MAIL TO:

LaSalle Bank, FSB

7T W. il
m“‘go’ ving Park Road . DEPT=D1 RECORDING 12,00

TROOGT  TRAN 5527 11705/94 14343300

. EIELIN WP E-BASHYR
SEND TAX NCTICES TO: . LUK COUNTY RECOKDEK

ROBIN A, PEARCE and ANTONIO D.
GAR

CiA
1840 N. RUTHEF.FORD
CHICAGO, IL 4032

FOR RECORDER'S USE ONLY

a5y 20 S
MAIL TO 3 BOX 352 vl Zzs

747 W, IAVING PARK ROAD

-
This Mortgage prepared by: LASALLE ANK, FSB 5 7
CHICAGO iwo0841

WMSRTGAGE

THIS MORTGAGE IS DATED OCTOBER 30, 1996, beiween ROBIN A, PEARCE and ANTONIO D. GARCIA, WIFE
AND HUSBAND, whose address la 1840 N. RUTHEFFL.RD, CHICAGO, IL. 60829 (referred lo below as
"Grantor"); and LaSalle Bank, FSB, whose addrens Is 4747 '4. Irving Park Road, Chlcago, IL 80841 (referred
o below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor micrigav2s, werrents, and gconveys to Lender all
of Grantor's right, title, and Intarest in and to the following described real nroperty, together with ail existing or
subsequently etectad or affixed buildings, Improvements and fixtures, «' easements, rights of way, and
appurtenances; all water, water rights, watercouraes and ditch rights (Inciuging stock in utliities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real pioeriy, Including without limitation
all minerals, oll, gas, gaothermal and similar matters, located in COOK County, Stale of lllinols {the "Real
Property"):

SOUTH 7 1/2 FEET OF LOT 360 AND LOT 361 IN GALE WOOD, BEING A SUTGDIVISION IN THE

SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 1840 N. RUTHERFORD, CHICAGO, il 60635, The
Real Froperty tax identification number ls 13-31-404~026, .

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and ﬂ
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code sacurlty interest in A
the Personal Property and Rents, 3'3";

DEFINITIONS. The following words shali have the following meanings whan used in this Mortgage. Terms not :‘n
otherwige defined In this Morigage shall hava the meanings attributed to such tarms in the Uniform Commarcial o)
Code. All references ta dollar amounis shall mean amounts in lawful money of the Unlted States of America. 4

Existing Indebledness, The words "Existing Indebledness” mean the indebtedness described below In the
Existing Indebtedness saction of this Martgags.

Grantor. Tho word "Grantor” means ROBIN A. PEARCE and ANTONIO D. GARCIA. The Grantor is the
morigagor under thig Mortgage.
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Guarantor. The word "Quarantor® means and Includes without limitation sach and all of the guarantors,
suretlvs, and accommodation parlies In connection with tho Indebtedness,

improvements. The word "Improvements” means and Inciudes without limitation all existing and future
improvemanis, bulldings, structures, mobllo homes aftixed on the Real Property, lacilities, addillons,
replacements and other construction on the Real Proparty,

indebtedness. The word "Indebtedness" means all principal and intarest payable undor the Noto and any
amaunts oxpended or advanced by Lender to diacharge abligations of Grantor or axpensges Incurred by Lender
to enforce obligations of Grantor under thia Morigage, together with interest on such amounts as provided In

this Morigage. At no time ahall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protact the ascurlly of tha Mortpage, exceed the note amount of $40,000,00,

Lender. Th« word "Lender® means LaSalla Bank, FSB, ito successors and assigns. The Lender I8 the
mortgagee undvr this Mortgage.

Mortgege. The wrrd "Mortgage™ means this Morigage between Grantor and Lender, and Includes without
imitation all asslgn:neits and security interest provisions relating 1o the Paraonal Property and Rents,

Note. The word "Nuig'“means the promissory note or credit agreement dated Oclober 30, 1998, in the
original principal amount o/ $40,000.00 from Grantor to Lender, together with all renewals of, extensiong of,
modifications of, relinancings of.-consaildutions of, and substitutions for the promissory note or agreement,

The Interest rate on the Note iz £.250%. The Note ls payable in 80 monthly payments of §818.84, The
maturily date of this Mortgage is Nove:riner 14, 2001,

Peroonal Property. The words "Farsonal Property” mean all ec‘ulpmenl, fixtures, and other articles of
Bersonal property now or hereatter owrad by Grantor, and now or hereafter atached or affixad to the Real

roperty; together with all accessions, partn, énd additions to, all rapiacements of, and all substitutions for, any
ol such property: and together with all piuc=2ads (inciuding without limitation all insurance proceeds and
rafunds of premiums) from any aale or other diuposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean {ne property, Intereste and rigita described above In the
"Qrant of Mortgage" section.

Reiated Documents. The words "Related Documems” ‘mzan and Include without limitatlon all promissory
notes, credit agraementa. foan agreaments, environmenig! rQraements, guaranties, sacurlly agreements,
morigages, deeds of trust, and all other instruments, agreemz7us and documents, whethar now or hereafter
axisting, oxecuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenued. Income, Issues, royakties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MOKTGATS AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YEPMS:

PAYMENT AND PERFORMANCE. Except as otherwlsa provided [n this Mortgags, Gmn‘ar anull pay to Lender all
ﬂgmggrnttgisagfgrrtggggy this Mortgage as they bacome dus, and shall atrictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's posscesion and use of
the Property shail be governad by tha following provisions:

Possession and Use. Untll in default, Grantor may remaln In posaession and control of and operate and
manage the Property and collect the Rents from tha Praparty.

Buty to Mainiain, Grantor shall maintain the Property in tenantable condition and promptly perform all repaire,
replacements, and maintenance necessary {0 preserve Its value.

Hazardous Substances., The terms "hazdardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, eihall have the same meanings as s8et forth in the
omprehensive Envfranmentgl Responsa, Compensation, and Llablil&r Ac'1 o! 1980, as amended, 42 U.S.C.
acilon 9801, et seq. ("CERCLA", the Superfund Amendments and Hoauthorization Act of 1988, Pub, L. Noy™)
89-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource o
Conservation and Racovery Act, 42 U,S.C. Section 6901, et aech. or other applicable staie or Federal laws.'n
rules, or regulations acdopted pursuant 10 any of the foragoing. The terms "hazardous waste" and "hazardous,
substance” shall also hiclude, without limitation, petroleum and petrofeum bY-products or any fraction thereot™-X
and asbestos. Qrantor represents and warrants 1o Lender that: (a) During the perlod of Grantor's ownership,J!
of the Property, there has besn no use, ganeration, manufacture, storage, treatment, disposal, release or 4 )
threatened reléase of an¥ hazardous waste or substance by any person on, under, aboul or from th Proparty,:
(b) Grantor has no knowledge of, or reason to Delleve thal there has boan, except &s praviously disclosed fo ™}
and acknowladged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,




UNOFFICIAL COPY

Pt N




' 10~-30-1996 U NOFFL%%TI&L_ COPY

Loan No 10874873 (Continued)

Page 3

raipage, or threatenad ralease of any hazardous waste or subsiance on, under, about or from the Proganx by
any prlor ownars or occupanis of the Properaw or (Ilg any actual or threatened litigation or claima of any kind
by any person relating to such matters; and (¢ xcepl as praviously disclosed 1o and acknorl ged by
Lender In writing, (i) nelther Girantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generale, manufacture, storo, treal, dispose o, of release any haxardous weste or jubslance on
undar, about or from the Property and (I} any such activity shall be conducted In compllance with all
applicable federal, state, and local laws, ragulationg and ordininces, including without limitation thone laws,
regulalions, and ordinances descrihed above. CGrantor authorizes Lendar and Ita agents to anter upon the
Property {0 make such Inspections and tusl?. al dranior's expansa, as Lender m Y desm appropriale to
determine compliance of the Properly with this section of the Mortgage. Any Inspactions or lasts “de by
Lender shall ba for Lendar's purposes only and ahall not be conatruod to create any responaibility or Hability
on the part of Lander to Grantor or 1o Any atfior parson. The representations and warranties contalned horeln
are based on Qrantor's due diligence In Investigating the Properlg for hazardous wasta and hazardous
substances, Qrantor harabx () relenses and waives any future claims agalnst Lender for Indemnity or
contribution in the event Grantor becomos liable for cCleanup or othar cosls under any ﬁuch laws, and ()
agreas to Inuemilty and hoid harmiess Lendor againg any and all claims, losses, llabiiities, damages
&enmtlos. &n0-uxponses which Lender may cllrecuz ot Indiractly sustein or sutler raulling from a braac af

ts gaction olina Mongugo of a6 a consm}uanc of any uge, generation, angfatgum. storago, disposal
roloase or threatsne.g releasa occurring prior (0 Grantor's ownership or Interast in the Property vilielher or not
the same was or saculd have been known to Qranlor.  Tha provisions of this sect orL of the Morlgage
Including the obligaiior o indemnily, shall survive the Paymonl of the Indabledness e]n the satisfaction and
raconvoyance of the Lot «f thig Mortgage and shall not bo alfecied by Londer's acquisition of any Intarest In
the Properly, whether by 07«zl0sure or otherwlso,

Nulsance, Wasle, Gramtor Zhall not cause, conduct Tr permit any nulsance nor ccimrnll. parmit, or B\J"ﬂr any
rirlpplnq of or waste on or lo th Prooerty or any portion of the romarty. Without limitlng the ?aneral ty of the
oragoing, Grantor will aot remiew®, or grant to any other pany the Tight to remove, any timber, mingrals
(including oli and gas), goli, gravei or rocX products without the prior writlen consent of Lender,

Removal of improvements. Grantor shall not domolish or remove any improvoments from the Real Propery
without the prior wrilten consent of Lencer. As a conditton to the ramoval of any improvernants, Lender ma

require Qrantor fo make arrangements  sntistactory to Lender to roplace such Improvemants wit

improvements of at least aqual value.

Lender's Rlﬂht to Entor. Lender and lis agenis p~a.rapresentatives may enter upon the Real Property at all
raasonable limes to attend 10 Lender's intareats and to Inspect the Property for purposes of Grantor's
compitance with the terma and conditions of this Murigaye.

ComPllancc with Governmantal Requirementa, Gramic: shall promplly iomply with all laws, ordinancas, and

ragulations, now or hereatier in eltect, of all guvernmentii suinoritios agplicable to the use or occupancy ?f the
Proparty. Qrantar may contest In good (RIth any such Iaw, urwinance, or ragulation and withhold comipliance
during any proceeding, In¢luding né)propr}ato uppeals. 80 long au Grantor has notliled Lender In writing prior 1o
doing 80 and ao lona as, in Lendar's sole opinfon, Lender's interssts in tha Propanr rro nol jeopardizad,
Lender may require Grantor 1o post adoquale securhy or a suraly Jond, reasonably saflsfactory to Lender, to
protact Lander's interest.

Duty lo Protect, Grantor agrees neither to abandon nor ledve unatterded the Property. Grantor shall do all
other acts, in addition 10 those actd set lorth abova In this saction, whic Irom the character and use of the
Property are reasnnably necessary to protact and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its optlon, declare imiedi2ialy due and payable all
sums gecured by this Morigage upon the sale or transler, without the Lender's prior w'itte': ~onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfar” means.tne conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficlal or equitable; v.eaiher volumary or
Involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract ior-ased. lengshold
interest with a term greater than three (3) years, leasa-option contract, or by eaie, assignment, or tranafer of any
benaficial Interast in or to any land trust holding title to the Real Property, or by any other method of convayance
of Real Property intorest. If any Grantor |8 & corporation, pantnership or iimited Hability company, transier algo
Includes any change In ownership of more than twenty-five parcent (25%) of the voting stock, partnership Interests
or imited liability company interests, as the case may be, of Grantor. Howaver, this option shall nol be exorclsed
by Lendor if such exercise is prohlbited by tedaral law or by lliinois law.

mﬁgggrw LIENS. The following provislons relating 1o the taxea and liens on the Property are & part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyz ll taxes, payroli taxas, speclal
taxes, asseasmants, water nharcras ne sewer sorvice charges levied againgt or on account of th% F‘ropeny.
and shall pay whan due all clalms for work done on or for services rendered or matarlal (uralshed to the
Property. Grantor shall maintaln the Proparty Iree of all tlens having prlority over or equal to the interast of
Lender under this Morigage, except for the llen of taxes and assessmenta not due, except for the Exlsting
Indebledness referrad 1o below, and excapt as otherwise provided In the following paragraph.

leu To Conteat. Grantor muy withhald payment of any tax, assaesment, ot claim in connection with a good
faith dispute ovar the obligatlon to pay, so long as Lender's Interes! In the Properly is not Aeo ardized. |1 & lien
arises or {s flled as a result of nonpayment, Grantor shall within fitteen (15) days atter tha lien arises or, if A
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lian 18 fited, within fiteen (18) days after Grantor has notice of the filing, secure the discharge of the lian, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other security
satlstactory to Lendsr In an amount sufticient to discharge the llen pluy an‘v costs and attorneys' feas or other
charges that could accrue ag & resuft ?f a foreciosure or sale under the tien. In dany contest, Grantor shall
defend itself and Lender and shail sat sfr any adverse judgment belore enforcemont against the Propeny,
Grantg& | ghall name Lender as an additional obligee under any surgly bond furniphed in the comlest
praceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisiactory evidence of paymant of the
laxes or aasessmenis and ghall authorize the appropriate governmental official to deliver 10 Lender at any time
& written statemeant of tha taxes and assessments against the Property.

Nolice of Construction, Grantor shall notify Lender at least fitaen (15) days before any work (8 commancegi.

any services are furniahed, or any materials are supplied ta the Property, If any machanic's lien, materigimen’s

flen, or other flen could be assaried on account of the work, saryices, or malarials, Grantor wil upon request

g; Lenrc‘!?rrn fum::h éol%ender advance assurances satisfactory to Lander that Grantor can and will pay the cost
such Impiwvements.

mggﬁgw DAMAGF - INSURANCE. The following provistons relating to insuring the Property are a part of this

Maintenance of ‘netrance. Grantor shall procure and maintaln policien of fire insurance with standard
extended coverage anuergements on a replacement basis for the full insurable value covering all
Imgrovemants on the Hew Foperty in an amount sulficient to aveld application of any ceingurance c¢lause, and
with a standard mortgagec c.ause In favor of Lander. Policies shall be written bﬂ guch Insurance comganlea
and in such form as may bo reasonably acceptable to Lender. Grantor shall defiver 1o L nde[ certiicates of
covarage from each insurer corianing a stipulation that coverage will not be cancelled or aiminighad without A
minimum of ten (10) days' prior-wiifen notice to Lander and not coptaining any disclaimor of the insuror's
ilability for failure to give such notice, ~cach Insurance policy aiso shall include an endorsement Gprovldlno that
covarage in favor of Lander will not Le Inipaired In any way by any act, omisslon or defeult of Grantor or any
other pergon, Should the Roal Properiy @t any time bacome located In an area doaiPnaled by the Diractor of
the Federal Emorgen&y Munagement Agsizy 48 & special flood hazara ares, Grantor agrees to obtain and
maintain Federal Flood Ingurance, to the e¥.ent such insuranca is requlred bY Lender and I8 or becomes
avallable, for the torm of the loan or for the fu unpaid princlpal balance of the loan, or the maximum lmit of
coverage that ls available, whichever ig fess.

Application of Proceads. Grantor ahall promptly 1iotif-Landar of any loss or damage o ihe Property. Lender
may make proof of loss Il Grantor falls to do ‘so wifhin fitteen (15} days of the casualty. Whelher or not
Lender's securly Is impaired, Lender may, &t ite alactan, apply tha procoeds o the reduction of the
indebtedness, payment of any Hen affecting the Properiy. o tha restoration and repalr of the Propery. I
Lander elacts to apply the proceeds to restoration and repel . Jrantor shall repair or roplace the damaged or
destroyed Improvements In & manner satisfactory to Lender. Lender shall, upon satislactory proo! of such
xponditure, pay or roimburse Grantor from the proceada for the r:naonfblo cost of repalr or rastoration |
rantar I8 nat |n dafault hereunder. Any proceods which have not baen dishuraed within 180 days after their
recelpt and which Lender has not commitied to the repalr or restoratior: of the Proparly shall be used first 10
pay any amount owing to Lender under this Mortgage, then %: pragag acorued intarest, and tha remainder, |
any, shall be mipu 1o the principal balance of the Indebiadness. - It ender hoids any proceeds aftar
paymant in full of the Indebtediness, such proceeds shall he paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inurg to the tenefit of, and pass to, ha
purchaser of the Properly covared by thid Mortpayo & anx trusion's sale or o'mar sale held under the
proviglons of this Mortgage, or at any foraciosura sale of such Property.

Compliance with Existing Indebtedness. During the period In whlclwny Exisling In0zu'ednoss dascribed
below 18 in etfet, ccrnﬁ ance with the Insurance ?rovlaionu contained In the Instruzneat ovidencing such
Exigting Indebtedneas ehall conslitute compliance with the insurance provisions under (o Mortg?ge. to the
extent compliance with the terms of this Mortgago would constituto & duPIlcat on of insurancs rxuirament. i
any procoeds trom the Insurance becorr‘a payable on loss, the provisions in this Mortgayo for dvIEpI?n of
nrggg!e&sne%r;aii apply only 10 that porllon of the proceeds not payabla to the holdaer of the Existing

EXPENDITURES BY LENDER, It Granior falls to comply with any provision of 1!1!5 Mortgage, lncludgaaq ang
obligation to maintain Exisling Indebtodnass in good standing as raguired bolow, or if ala: action or pracesdin |

commenced thal would materially affact Lender's Interests in the Property, Lendar on Granior's behall may, but
shall not be required 10, take any actlon thr}t Lender deams appropriate. Any amount thal Lenc?r expands In 8

doing will bear intarest at the rato provided for in the Notg from the date Incurred or paid by Lender 1o the data of
repayment bK Grantor. All such expenses, ai Lender’s option, will (al be payable on demand, (b} be added to the
balance of the Note and be apportioned am?ng and be payable with any installment paymonts r&o become duo
during either (i) tha term of an‘y appl!cbabla nauranco goilcy or () the remaining term of the Note, or (c) he
lreated a8 a balloon payment which wlii be due and Puﬁ f9 at the Note's maturity. This Mortgage aleo will sectire
payment of thego amounte. The rights ?rovldad for (n thig 'paragra h ghali bo in addition to an{ Aher rlgh‘a or any
ramedias to whfcih Lendar may be entitled on account of the de ‘rulk Any such action by Lender ahali nol be
conslruad as curing the defaull 8o as to bar Lender from any remedy that It otherwise would have had,

&J&mﬁ‘\lgﬂ; DEFENSE OF TITLE. Tha lollowing provisions rolating to ownership of the Praparty are a part of thls

Tite, Qrantor warrants lth: (a) Grantor haids good and marketable thle of record to the Pro ertg IP a0
gimple, frae and clear of all llens and encumbrances othor than those eel forth In thy Real Property description
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or In the Existing Indebtedness gection below or in any title ingurance policy, title ropont, or final title opinlon
lssued In favor of, and accepted by, Lender in connaction with this Morigage, and  (b) Grantor hag the full
right, power, and authorily 1o execute and deliver this Mortgagps to Lender,

Defense of Title, Subjact 10 the exception In the paragraph above, Grantor warranis ang will forever defend
the title to the Propenr Againgt the lawlul claims of all persons, In the avant any actlon or proceading e
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the ctian at Granlor's expsnse. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate In the proceeding and 10 be reapresentad in the proceading by counsel of Lender's own
cholce, and Grantor will dellver, or cause to be dellvared, to Lender such instruments as Lender may request
fram time to time o permit such participation,

Compliance With Laws. Grantor warranis that the Propenly and Grantor's uge of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebiatiness (the "Existing
Indebtednaess”) ara a part of this Mortgage.

Existing Lieir The lien of this Morlpage saecuring the Indebtedness may be secondary and infarior to an
existing tlen, ~Grantor expressly covenanls and agrees to pay, or 8ee 10 Jha payment of, the Existing
Indebtedness &r«¢t ‘o prevent any default on such indebledness, any default under the instruments evidencing
such indebtednaas o any default under any security documents for such indebtedness,

Default. If the paymentaf any tnataliment of principal o nng interest on the Existing indebtedness is nol made
within the time requivac v the note evidencing such indebtedness, or should a default occur under tha
instrument securing such ndebledness and not be cured during any applicable grace pericd therein, then, at
the oRtion of Lander, the ir2apledness secured by this Morigage ehall become Immediately due and payable,
and tnis Martgage shall ba In deiault.

No Modificalion. Grantor shali et enter into any agreement with the holder of any mortgage, dead of trust, or
other security agreament which has ric:ity over this Mon;‘a 8 by which that agreament is maodilled, amended
extended, or ranewed withoul the R:&or written consent o} Lender. Grantor shall nelther requast nor accept
any future advances under any such gecur'ty agreement without the prior written consent of Lander.

CONDEMNATION, The following provielons reiati g 1o condemnation of tha Propeny are a part of this Mortgage.

Apglloatlon of Net Proceeds. If &l or any pail 0! the Praparty I8 condemned by eminent domain proceedings
or by any proceading or purchase in lieu of conremnation, Lender may at its alaction require that all or any
ortion of the net proceeds of tha award be apjlied to the Indebledness or the repalr or restoration of the
ropanty. The net proceeds of the award shall riern the award altar payment of all reasonable costs,
gxpensos, and attorneys' fees Incurred by Lender In curiestion with the condemnation.

Proceedings, | any proceeding in condamnation i fileu. Gl antor shall pramptly notify Lendar in writing, ang

Grantor shall promptly take such steps a8 may be necessury to delend the acli?n and cobtain the award,

Grantor may be the nominal ?a“Y in such proceeding, but Lunder shall be entlited to participate In the

proceeding and 10 be reprasanted In the procaeding by counsel of «ic own cholce, and Grantor will dallver or

Sgtr’t?el tg“b?‘ delivered 1o Lender such instruments ag may be requesied by it from time to time to permit such
c p D 1

IMPOSITION OF TAXES

FEES AND CHARGES B8Y GOVERNMENTAL AMNFOPITIES, The following provisions
relating to governmental {axes, fees and charges are a part of this Morigags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shai execute such documams in
addition to this Mortgage and take whatever othar activn (s requested by wender 1o perfect and continue
Lender’s llen on the Raal Property. Grantor shall reimburse Lender for all taxas, g4 desacribed belaw, together
with all expenses incurrad In recording, perfecting or continuing this Martgage, lnu!ndﬂ;;. without limitation all

taxes, fees, docurnentary stamps, and other chaiges for recording or reglstaring this Mor' jage.

Taxes, The 1ollnwlnP shall constituta taxes to which this saction applies: (a) & spacific tax upon this typs of
Morlﬁaae or upon all or aeryr part of the Indebtedness sacured by this Mortgage: (b) & spectc lax on Granior
which Grantor is authorized or requlred 1o deduct from payments on the Indebiednese securaeyu by this lyge of
Mortpage; (c) a tax on this type of Morigage chargeable against the Lender or the holdar ol tha Nola; an Sg)
a rﬂa?\?gr ic tax on ait or any portion of the Indebledness or on paymanis of principal and Interest made by

Subsequen! Taxes, If any tax to which this section_applles i enacted subsequent 1o the date of this
Mortgage, this avent shall hava the same efiact as an Event of Default {as defined below,. and Landar may
axercise any or all of its available remedies for an Event of Default as provided below uniess Grantor aither
) pays the 1ax belore |t becomes delinquent, or (b} contests the tax as Brovided above in the Taxes and
tgeeeang%c,;tlon and deposits with Lender cash or a sutficient corporate surety bend or other security satisfaciory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a
sacurlly agraement are a pan of this Mortgage.

Securi Aqmmant. This Inglrument shall conatitute a aecurm“ agreement to ;he axtant any of the Prode
constitutes Tixtures or other personal propenty, and Lander shail have all of the rights of a secured party undsr
the Uniform Commerclal Code as amendad trom time to time.

Seourity Intereat. Upon requast by Lender, Grantor shall execute financing statements abnd taka whami?
other action is requested n’v Lander to perfect and continue Lender's security Interast In the Renls @
Peraonal Property. In additfon to recording this Morigage In the real properly records, Lender may, al arg
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Sy time and without further authorization lrom Grantor, flle oxecuted counterparts, coglea or reproductions of this

» Mon‘ga?e B8 a financing statement, Grun’or ah&ll relmburse Lendor for all oxpenses incurred In perfeciing or

C continuing this security interest. Upon default, Grantor shall assemblo the Parsonu Properw in ahmanner and

Fh al a place reasonably convenlent 10 Grantor and Lender and make It avallable to Lender within three (3) days
- after recelpt of written demand from Lender.

' ; Addresses. The mallln? addreasen of Grantor (debtor) and Lender (secured party), from which Information
= concerning the security interast granted by this Mortgape may be oblained (each as required by the Uniform
/ Commaerctal Code), are as siated on the firat page of this Mortgage.

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fohowing provisiona relating to further assurances and
attornay=In=fact ara a part of this Mortgags.

Further Aseurances. At any time, and from timg to time, upan raquest of Lender, Grantor will make, execute
ang dellver, or will cause 10 be madae, executed or delivared, to Lender or to Lender's de%lgnea. and when
requested Dy Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, J“ such times
and In such riices and places as Lender may deem approgrlate. any and all such mor\ga 88, deeda of trust,
gacurlty dewds. securlty agreements, financing statements, continuation statemants, insiruments of further
A88UrANCS, cert.;icates, and other documents as may, In the sole opinion of Lander, be necessary or desirable
In order to eHec’aste, complete, perfect, continue, or Rraaarve {a) tha obligations of Grantor under the Note,
this Mortgage, ana w3 Related Cocuments, and {b) the llens and sacurity Interests created by this Mortgage
on the Property, v.neinar now owned or hereafter acquired by Grantor, Unless prohibited by law or agread to
the contrary by Lencer in writing, Grantor shall reimburse” Lender for all coste and expenses incurred In
connection with the mattars referred 10 in this paragraph.

Attorney-in-Fact. |l Grantr.r-ails to do any of the thln?a referred to In the pracading paragraph, Lender may
do so for and In the name o! Granlor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Groator's attornay-in=fact for the purpose of making, exacuting, dellvarlnP.
filing, recording, and doling all oXier things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters reterred to in/(he preceding paragraph.

FULL PERFORMANCE. ! Grantor paya &if Yie Indabladness when due, and otharwlse performs all the obligatlons
imposed upon Grantor under this Morigage, Leader shall execut? and deliver to Grantor & sultable satisfaction of
this Mortgage and sultable statements of tesminatlon of any financing statement on fila evidencing Lender's
security Intorast In the Rents and tha Personal rroperty. QGrantor will pay, I permited by applicable iaw, any
reasonable termination fee as datermined by Lanaer f-ui time fo time. if, howevar, paymant is made by Grantor,
whether vc!untarilr or atherwise, or by guarantor or Ev any third party, on the Indebtednaes and (hereafter Lender
s forced to remit the amount of that payment (a) 10 Grariot's trustee (n bankruptcy or to any similar person under
any federal or state bankruptcg law or law tar 1he relief oi yuotors, (b) by reagon of any jJudgment, decree or order
of any court or administrative body having jurisdiction over Lupdar or any of Lender's roPur'y. or (c} by reason of
any setllement or compromise of any claim made by Lende: '#ith any clalmant (including without limitation
Grantor), tha Indebtedness shail ba considerad unpald for the Furpoae of enforcement of this Mortgage and this
Morgage shall continue to be eMective or shall be reinsialec, as the case may be, nolwithstanding any
canceliation of this Mortgage or of any note or other Insiruman! or agreamant evidencing the indebtedness and the
Property will continue to sacure the amount repald or recovered to the ss:ne extent as If that amount never had
been orlqinally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the tndebtadness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituta an aver: of default ("Event of Default”)
under this Mortgage:

Dafault an Indebtedneas. Fuailure of Grantor to make any payment when due un 1bs-\ndebtedness.

Dafault on Other Payments. Failure of Granlar within the time required lhy is Mortgage 1o make any
g%nﬁggt for taxes or insurance, or any othar payment necessary to prevent filing ot-or (¢ effect discharge of

Compllance Defauit. Failure of Grantor to comply with any other term, obligation, cevenamt or condltion
contained [n this Mortgage, tha Note or in any of the Melated Documents,

Felae Statements. Any warranly, representatlon or sirtement made or furnished ic Lender by or on behall of
Grantor under this Monﬁ‘age. the Note or the Related Documents Is false or misleading In any material
respect, either now or at (he time made or furnished.

Defective Collateralization. This Mortgage or any of the Ralated Documents ceases {o ba in full force and
effect (including failure of any collateral documents to create a valid and perfected security Interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any asslgnment for the benalit’ of crediors, an% ype of creditor workaut, or the
commancement of any proceeding under any bankruptcy or insolvency laws by or agiinst Grantor.

Forecloaure, Forfeiture, elc. Commencement of foreclosure or forfelture procesdings, whether by ]udlclab
proceeding, self-help, rapossession or any other method, by any creditor of Grantor or by any govarnmen}
aPency against any of the Properly. However, this subsection shall not appl%ln the evant of a Qood faith
dispute by Grantor as to the valldity or reasonableness of the claim which I8 the basis of the foreciosure o
forcfelture procaedln%. provided that Grantor givas Lender wrltien notice of such claim and furnishes reserves
or & sursty bond for the claim satisfactory to Lender, P 1

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agreement betweé‘fd,

Grantor and Lender that is not remedied within any grace pariodt provided therein, including without limitation.<,
)
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mg agreament concerning &ny indebledness of other obligation of Grantor to Lender, whother existing now or
r,

o
1
| ; Exlaling Indebledneas. A detault shall occur under any Existing Indabledrieas or under any Insirument on the
! Property securing any Existing Indebledness, or commencement of any sull or other action 1o foracioss any
- existing lien an the Proparty.
) Evenis Attecling Guarantor, Any of the praceding avents occurs with respect to any Guarantor of any of the
3 Indebtedness or any Gu?‘ramor dles or becomos Incompetont, or rovokes or dlsputes \ha validity of, or tlability
. undar, any Guaranty of the Indabtedness,

Insecurity. Lendor reasonably daeme ligel! Insecure.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Defnul‘ and at any lima thareafier,
Lender, at its oPuon, may exercise any one or morg of the following rights &nd remedins, in addition to any other
rights or ramecdlias provided by law:

Accelerale Indebtednesa. Lendoer shall have tho right at its option without notice to Grantor to declarg the
?&m mgrsaanaas immediately duo and payable, Including any prapayment penalty which Grantor would be
} 4

UCC Remedies  Viith rasFecl to all or anr part of the Pnrsgnm Property, Lender ghall have all tha rights and
ramedios of g secu e’ party undor the Unlform Commaercial Code.

Collect Rents. Londaruhail hava the right, withoul notice to Grantor, to take possasslon of the Propgng and
collect the Ranls, Inciuranz amounts past due and unpald anﬁz ap;tly the nel proceade, over and above
Lendar's costs, againat tha Tndebtodnags. In lurthorance of this right, Lender ma\‘ require any tenan{ or G%har
user ol the Praperty to mnlia payments of reni or use fees diractly to Lendar, (f tho Rents are collected by
Lendar, then Granior irrovocatay deslpnaies Lendoer as Granlor's altorney-in-fact ta andorse insiyuments
recolved In payment \heraof |14 name of Grantor and to nogot{ate the same and collect the procesds.
Paymenta by tonante or other users to-.ander in responsa 1o Lencor's demand shall satisty tha obligations for

which tho payments are made, whether or nol any proper grounds for the demand existed. Lender may
exerciae its rights under this subparag:azn elther In person, by agent, or through a receiver.

Mortgagee in Poasession, Lander shali ravd the rigivt 1o be placed as mongagee in possesalon or to have a
recelver appolnted o take possession of ali-ur-4ny pant of the Froperly, with the power to prolsct and proserve
lann% P;o%?yrwlhto oparate tho Property proceding foraciosure or sale, and to collect the Rents from the Property
mort apgee In Poguesslon or recelver may serve whthoul bong It parm

@ procoeds, over and above the .og of We 1 cesvarehl{:, againg! the Indebledness. The

Med by law. Lendor's right 0 the

appointmant of a racelver shall oxist whather or nsi the apparent value of the Properly exceeds tha

Lgcgfnte::!ness by a substantial amount. Employment by Lender shall not disquality a paersen from serving as 4
giver.

Judlolal Foreclosure, Lender may obtaln a judicial decree ‘oracloring Grantor's Interast in all or any pan of
the Property.

Defloiency Judgment, It permitted by applicable law, Lendar nay obtaln & judgment Jor any deliclenc
remalnlngyln thugm ebladne%a due to Lgndgrpaﬂer gpplication of ah ;&oums rece‘weg from the exgrclse of mg
righte proviged In this section.

Other Remadies. Lender shall have all other rights and remedios providea in this Mortgage or the Nate or
avaliable at law or in equilty.

Sale of the Properly. To the oxtent parmilted by applicable law, Grantor hevayy walves any and alf right to
have the property marahailed. In exerclsing Its righis angd romadies, Lender shall ba 1rae to sell all or any pan
of the Progerty ;ogemer or separalely, In one sale or by separate sales, Londer si:ali be-entitled 10 hid al any
public sale on all or any partion af the Propeny.

Nolice of Sale. Lender shall give Grantor reagonable notice of the time and place of ary aublic sale of the
Parsonal Property or of tha timo aftor which any private sale or other Intended) disposlior. o the Parsonal
tl;rgggrlgyolrs ﬂ; ggair‘rl\gge. Reasonuble notice shall mean notice given al iaast 1en (10) days waiore tha time of

Walver; Election of Remedies, A waiver by ang garw of a breach of g provision of this Morigage shail not
conslitute a waivor of or pregudice the panly's rights otherwise 16 demand atrict compliance with that provigion
or ag\J other provision, Elacilon by Lender 10 pursue any remeady shall nol exciude pursuit of any other
ﬁm y, and an election 1o make expenditures of tuke nction to pertorm an abligation of Grantar under 18

ortgage after fallure of Grantor to perform shall not affect Lendar's right 1o declare a default and exercise ils
romedies under this Morlgage.

Attorneys' Feos; Expenses. If Londer Institutes any sult or aclion 10 enforce any of the terms of thig
Mongaqe. Lender shall be antitied to recover such sum as the court may adjudge reasonabie as atfornays
fees at trial and on any appeal. Whather or not any coun actlon I8 involved, al rea?onabm expanaes Incurrad
by Lender thal In Lender's opinion are nacesaar\‘ al any lime for the protection of lis Interest or the
enforcement of l}s righta shall beceme a part of the Indebledness pa‘yahla on demand and shall bear interest )
from the date of expenditure untii regal &t tha rate rov.‘de? for In the Note. Expensas covered by thig
?aramaph inciude, without limitatlon, however subj‘oct o any limits under applicable law, Lander's attorneys
eas and Lender's legal expenses whether or nol there is a |awaull. including atforneys’ fees lor bankrupicy
praceedings (including efforte to modify or vacate any automatic atay or Injunct onz appeals and an A
anlicipated post-judgment collgction garvices, the cost of ssarching records, obtalnln% wle repona (Including'..
foraclosure repons}), surveyors’' reports, and appraiaa) lee?, and thie Insurance, to the extent permitted by . «°
applicable faw. Grantor also will pay any coun costs, in addition 10 all other sums provided by law, 7~
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, !nclugﬂng without limitation an
nolice of default and any natlca af sale to Qrantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when acluglly delivered, or when deposited with & nationally racognized overnight courier, or, If
rmalled, shall be deemed alfective when deposited In the United States mail firet class, certifled or registered mall,
postage prepald, directed to the addresses shown near tha beginning of this Mortgage, Any parly may change its
address for noticas under this Mortgage by giving formal wrllten notice to tha other partles, specifying that the
urpose of the notica Is to change the party's address, All copies of notices of foreclosure from the holder of any
len which has priority over this Mortgage shall be sont to L.ender's address, ag shown near the beginning of this
Mortgage. For notlce purposes, Grantor agrees 1o keep L.ander informed at all timea of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Morigage, together with any Related Documents, constitules the entiré understanding and
agreement of the parties as to the matters set farth in this Morigage. No alleration of or amandment I%Jhla

ongage shall be effectlve unless given in writing and signed by the party or parties sought 1o be charged or
bound by the s'teration or amencdment.

Applicable Law. - This Mortgage has been delivered lo Lender and accepted by Lender (n the Stata of
llinols. Thia Mortjage shall be governed by and construed In accordance with the lawa of the Siate of
lllinols.

Captlon Meadinga. Cavilen headings in this Mortgage are tor conventance purposes only and are not to be
used to Interpret or defina the provisions of this Mortgage.

Merger. There shall be no razrger of the interest or estale created by this Mortgage wl‘h any other Interest or
ggﬁsgnllno}h& rmgPanv at any Ui held by or lor the banefit of Lender in any capacily, without the written

Muiliple Parties. All obligations of Gramiar under this Morigage shall be joint and several, and all references
to Grantor shall mean each and evary Grantor. This meane that each of the persons signing below |8
respongible for all obligations In this Mortyaije.

Severabliity, It & court of competent juiisciciion finds any provision of this Morlgage to be Invaild or
unanforceable as to any Person or circumyinge, such finding shall not render that provision invalid or
unenforceabla as 1o any other parsons of circimstances. |f feaslble, any such olfending provision ahall be
deemed to be modifled 1o be within the timite of anloiceability or validity; however, I the oftending provision
cannot be so modifled, it shall bo stricken and all cther provisions of this Mortgage in all other respects shall
remain valld and anforceable.

Successors and Asaigna. Subject to the limitations staizd in this Morigage on transfer of Grantor's Intarost
this Mortgage shall be binding upon and Inura to the banvllt ol the partles, thelr auctiessora and aseigns. If
ownership of the Property becomas vestad In a person oth%r han_Qrantor, Lender, without nolice \o (rantor
may deal with Grantor's succasngre with rafarance to this aortoage and the Indemednesf by way ©
{ga%%;}%r}lce% :t extansion without relensing Grantor from the obiigationy of this Morigage or liabllity under the

Time Is of the Essence. Time is of the assence in the parformance ot this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riPhla and benefits of the
homestead exemption laws of the State of |llinols as to all indebtadness securad ny this Mortgage.

Walvars and Consenta. Lendar shall nol be deemed to have waived nn{ rlghts L.ndar this Mortgage (or under

the Related Documants) unless such walver Is In writing and signed by Lendar., Nu dulay ¢r omiagion on the

part of Lender in exerc alnﬁ“;my J'r?h' shull oFerate ag a waiver of auch right or any o'ar: rlgm.lml‘\t \gl%lver by
r

any party of a Provlslon of Mortguge shall not constitule a walver of or prejudice’the patys orwlse
o demand 8trict compllance with thal provision or Wny olher provision. No prior walvar oy Lender, nor any
courso of dealing between Lender and Grantor, shall constitute & waiver of any of Lenqer's rlqmls dr any of
Grantor's obligations as to any luture trensactions. Whaenever consent by Lender Is requlrea . hls Mongage
the granting of such congent by Lender In any instance 8hall not conatitule continuing conseni to subs uent
inglancas whare guch congent (8 requlred.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS,

GRANTOR:

) N
xRl i loanes
ROBIN A. PEARCE

e a7
X _Q,W..p 5‘(24"‘)(“@_

ANTONIO D. ZARCIA

INDIVIDUAL ACKNOWLEDGMENT

+
'

/./ 7 / AAANTRAAAALA LA LASAAAAAAANA.
STATE OF LLW Léé § T OFFICIAL SEAL

z . BARBARA J STONE
e AY PUOLIC, BTATE OF HLLINOIB
COUNTY OF / /,,{j’ L//L* e am0n LHPRES 00,239

On this day before me, the undersigned Notary Puolic, parsonally appeared ROBIN A. PEARCE and ANTONIO D,
QARCIA, to me known to be the individuals describec.in and who executed the Morigage, and acknowledged that
the uses and purpos;;gereln mentloned,

AN

for
P e e
Given uF?( y hj:ff and omuSll soal thi, -7 " dayor i _ 107%
By L ZZE/(( 0(%&\ }-),/?ﬁ? ~ Residisy at 17\4/(

Ly 3
ok W)

they signed the Mertgage as their free and voluntary act \ns deed./o

(.7
Notary Public in and for the State of
My commission expires ﬂj// /’// 49

Y
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