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State of Hlinnls MORTGAGE 1318495891741

6Co400394
THIS MORTOGAGE ("Neeurity Invtrument’) inmade ot Oetobay 31, 1996 16040834954
The Morigagor is
ARKAD LUSY NOWICRE,
KATARZGYNA NOWICKD, HIS Wik

TTORNEY'S HlbloctiL 1LE figivn.
THREE FIRST NATIONAL PLAZA
SUITE 1600
QHIDAG, 1 Qodos

wherse aderess is
451) RINGS WALK H2A, ROLLING MBADOWS, 1L Qoos
(M hevavee®), This Secury lostrament Is glven
fo

CHASE MANHAT'TAN MORTGAOE CORPORATION

which is oeganioed and existing under the laws of  Lhe State of New Javpey , il whuse
address is 343 THORNALL 87 BDISON, NJ oasiv )

("Lender™). Borrower owes Zesider the principat sum
of

Elghty-Four Thousand, Seven Hundred Fifty and 00/100

Dollary (U5, $ fid, 750,00 }. Thls debt {5 evidenced by Borrower's Noto dated the same diite as thils
Security [nstrument ("Nute"), which pravides for monthly payments, with the Tull debt, if not paid carilor, due and payable on

November 1, 2026 . This Seeurity Instrumen secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 W protect tie securlty of thls Security Instroment; and (e) the performmice of Borrower's covenunts

and agrecmenits under this Security Instrumment and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Londer the folfowing describedt property located in

COOK County, lilnols;
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CERTAIN DECLARATION u M’QI\E‘% F'L&J&LP&R@PB‘IXMD

EASEMENTS FOR KINGS WALK MASTER HOMEOWNERS' ASSOCIATION DATED
APRIL 14,1994 AND RECORDED APRIL 15,1994 AS DOCUMENT NO.94341471
OVER AND ACROSS LAND DESCRIBED AND DEFINED AS "COMMON AREA" T
HERRIN, PIN # 02-26-117-007-1001

v




>
al
O
O
—
<
O
LL
LL
O
Z
>

T




UNOFFICILCOPY

PARCEL 1:UNIT 4511-2A IN THE KINGS WALK I CONDOMINIUM, A8 DELIN-
EATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:PART OF
THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIF AND OF EASEMENTS, RESTRIC-
TIONS, COVENANTS AND BY-LAWS FOR THE KINGS WALK I CONDONINIUM AS
SOCIATION RECORDED AS DOCUMENT NC . 94341472, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS
AND EGRESS AS DEFINED, CREATED AND LIMITED IN SECTION 3.2 OF THAT

See Attached Legal Description

which has the sddress of

4511 KINGS WALK #2A, ROLLING MEADOWS, IL 60008
{(Property Address)
TOGETHER WITH 2! the improvements now or hereafter erected on the property, and nll casements, rights, appurtenances,
rents, royalties, mineral,-o‘and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property.  All replucemeriis st additions shatl nise be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as e "troperty.”
BORROWER COVENANTShit Borrower is lnwlully seised of the estate hereby conveyed and has the right to morigage,
prant and convey the Property and inat ih2 Property is uttencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titde to the Pravcity against all claims and demands, subject to any encumbrances of record,

Borrower und Lender covenant and agiee pe follows:

UNIFORM COVENANTS:

1. Puyment of Principal, Interest and Late Chary. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Neie,

2. Monthly Puyment of Taxes, Insurance, and Other Churges, Borrower shall include in cach monthly payment, together
with the principat and interest as set forth in the Note and any late charges, o sum for {a) taxes and specinl assessments levied
ot to be levied against the Property, (b) leasehold payments or greand rents on the Property, and (¢) premtums for insurance
required under Paragraph 4. {n any year in which the Lender mustpar o morigage insurance premium (o the Sscretary of
Housing and Urban Development ("Secretary™), or inany year in which/suct premium would have been required if Lender still
held the Seeurity Instrument, each monthly payment shall also include either: 237 suin for the annun! mortgage insurance premivim
(o be paid by Lender ta the Secretary, or (i) & monthly charge instead of 7 mortgnge insurance premivm il this Security
instrument is held by the Secretary, in a rensonnbic amount to be determined by the Seereiary.  Except for the mouthly charge
by the Secretary, these items are called "Escrow [lems” and the sums paid to Lender e called "Escrow Funds®,

Lender may, at any time, coltect and hold amounts for Escrow [lems in an aggvepaicanount not to exceed the maximum
amount that may be required for Borrower's cscrow nceount under the Real Este Settentzri Proceduses Act of 1974, 12 U.S.C,
§ 2601 g seq. and implementing regulations, 24 CFR Part 3500, ns they may be amended yronitme to time ("RESPA"Y), except
that the cushion or reserve permitted by RESPA for unanticipated disbursenents or disbursemetiss befure the Borrower's paymenls
are avatlable in the account may not be based on amounts due for the mortgage insurance premium,

[f the amounts held by Lender for Escrow Hems exceed the amounts [wrmlncd to be held by RSP, Lender shall deal with
the excess Tunds as required by RESPA. 11 the amounts of funds held by Lender at any time are 1ol sufieient to puy the Escrow
ltems when due, Lender may notify the Borrower and require Borrawer to make up the shortage or delicierey us permitied by
RESPA.

‘The Escrow Funds are pledged as wdditionnl security lor nlt sums secured by (his Security Instrument. 1t Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for ali installment
items (a}, (b and (¢) and any mertgage insurance premium installment thiat Lender liag 501 become oblignted to pay to the
Secretory, and Lender shall promptly refund any excess funds 1o Borrower,  Immediately prier to 4 foreclosure sate of the
Property or its acquisition by Lender, Boreower's account shatl be credited wirh any balance remnining for abl instatlments for
items (), (b aml (¢).

3. Apphcation of Payments,  All payments under Pacageaphs | oand 2 shall be applied by Lender as follows:

Eigst, to the morigage insurance premiuny to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instend of the monthly mortgage insurance premium,

Seeond, 0 any taxes, special nssessments, leaschold payments or ground renes, and fire, flood and othier hazard tnsirance
premiums, us ceguired;

Third, w interest due under the Note:

Baurth, to amortization of the principal of the Nole;

Fifih, o lve charges due under the Note,

ILLINGES FHA DEED OF TRUST
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4 Five, Flood and Other Huanrd Tasurwnee,  Bocrowar shall insurg il improvomenis on the Propesty, whether now in
/existenee or mibsequently crected, agslnnt wy bidardy, casiadties anid contingencles, including fire, for which Londer requison
visurance, This tnstrance shadl ho matntntied 10 the wmounts sd for the periods i Lender requizes. Borrowsr shal) slso {nsure

- ) lmproveients o the Propreety, whellier now i existence or subsecuenily erecled, ngainst foss by footx to the extent requined
| !,hy the Secretary. AN insuranew shufl bo caeeled whil companies u'pprtwcd by Londer. ‘The Imuranco pullcies ned any rencwals
shatl ba hold by Lender and shul include toss paynble clatsen in Tavor of, nnd Inon form accoptable o, Lender,
) In the event of loss, Horrower shall glve Lender immedinte notice by mall, Lender may minke prool of tone I not made
{ promptty h{ Borrower.  lineh insuranee compary concerngd s herehy awlhorized nnd directed 1o umLc payment for such loss
* oahireetly W Lender, dnsteidt of 1o Burrower wd to Lender Jolatly, Al or any part of the insurance pracceds may be applied by
~ Lender, at ity optien, elther () to the eeduction of the Indebledness under the Note and this Secudty Istrument, firat o any
" delinguent amounts applicd in the order in Parageaplt 3, wad then 1o prepayment of principal, or (8) 10 the resoruion or repaly
of the damaged property. Any application of the proceeds to (hw prinipal shall nol extemd or postpone the due date of the monthly
puyments which are referred (o in Paragraph 2, or change thy wnount of sich peyineits,  Any excess fnsirance proceeds over
W pmount reguired to pay all potstanding indobteduness wnder tho Note and i Seeurity fostrutiient shall be pald o the entity
lagull{ entithed thereto,
n the event of foreelosure of this Sceweity Instrament or other wansfer of tile to the Property thiut estinguishes the
indebtedness, all right, tie and stterest of Borrower in aund to Insurance lmllclu.l in foreo shull pass w the purchaser,

§, Occupaney, 'reseevition, Malntenunce and Protection of the Property; Borrower's ‘I.mm Apniteations Leascholds,

Borruwer shall ovctijry. esablish, and use the Frogerty as Borrower’s principal resldence within sixty days nfter the execution

af this Security Tnstruinesiand shall contlnug to veeupy the Property as Borrower's principnl resldence for ot least one year nfter
the date of ogeupaney, wetess-Lember determines this eequirement will cause wndue hardship for Borrower, or unless exienating
cirewmstanees exist wiie wrc beyond Bomrower's comtrod,  Borrower shall nolify Letders of any extenuating clreumstpnees,
Borrower shall pot commit wasie or destroy, damage or substontially change the r’mw:ny or plow the Property to deterlorate,
reasonable wear and tear excepied o~ Lender way inspect the property iF the property is vacant or abandoned or the Toan ix fn
default. Lender may ke rensonitile 2sidon to protect nid preseeve such vieant or abindoned property. Barrawer shall Mso be
wn defult i Boreower, during the fomn apriisation process, gave materinlly false or inaccueate information or stntgrients (o Lender
{or fniled to provide Lender with any mierish snformation) in consection with the loan evidenced by the Note, Including, but not
lintitedh to, representations concerning Boreawer's-ceeupaney of the Property ns o principal residence. 17 1his Security Instrument
iy on u femschald, Borrower shall comply with the provisons of the lease. [ Borrower sequires fee thie to the Property, the
tensehold nnd tee title shall not he merged unfess Lefer agrees ta te merger In writing,

6. Condemnatinon, The proceeds of any awars or elaim for damages, direct or consequential, in connection with any
condemnation or oitier taking of any part of the Propeity. or for conveyance in place of condemnation, are hereby nasigned and
shall be paid 1o Lender to the eatent of the full amount vl the indebtedness that remaing unpaid under the Note aimd this Securlly
Instrument.  Leader shall apply such proceeds to the redueticn of the ndebiedness under the Note and this Security instrusnent,
first 1o any delinguent amouas applied in the order provided in Faragenph 3, and then 10 prepayment of principal, Any applleation
of the proceeds 10 the principal shail not extend or posipone thu-ars die of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over nn amount required to pay sl outstanding
indehiedness under the Noto and this Security Instrument shall be patd tocbs entity legally entitied thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included In Parngripn 2. Zorrower shall pay these obligntions on time
divectly to the entity which is owed the payment. 1f failure to pay would adverse'y afiest Lender's interest in the Praperty, upon
Lender’s request Boerower shall prompily furnish to Lender receipts evidencing thess saynients,

If Borrower [ails to make these pryments or the payments required by Paragraple 2 o (nils 1o perform any other covenants
and agreements contnined in this Security nstrument, or there Is o {egal proceeding thavmey signilicantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemantion or o enforce Inws or rerutations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights bn the Proponty, including payment of taxcs,
hazard insurance and other jlems mentioned inn Paragraph 2.

Any amounts disbursed by Leader uncer this Paragraph shall become an sdditional debt of Bovraver-and be secured by this
Securlty Instrument, These amounts shall bear interest from (he date of dishursement, at the Note rate, radt the option of the
Lender, shall be tmmediately due and payable.

Borrower shall prowptly discharge any len which has priority over this Security Instrument unless Borroresr: (a) ngrees in
writing (o the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in goud faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opindon operate to prevent the
entorcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take onc or
moere of the actiops set forth above withiin 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary. )

9. Grounds for Acceleration of Debt. s

(@) Defuult. Lender may, except as limited by regulntions issued by the Secretary in the case of payment defaulls, ?
requite  immediate pavment in full of all sums sccured by this Security [nstrument if: "_')
(1) Borcower defaults by (ailing to pay in full any monthly payment required by this Security lnstrumens prior ! L
to or on the due date of the next moathty paymenl, or N

(if) Borrower defaults by failing, for a period of thicty days, 1o perlorm any other obligatlons contained in this

Security Instrument.

m
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(h) Sile Withowt LMIIN)Q.E!\EHLQ ;Iu/ﬁ‘ulﬂw n;&n@\ﬁl?u‘hﬁm section 3 | (d) of the Garn-

St Germnin Depostory Tnstitutlons Act ot 1982, 12 U.S.C.17015-3d)) andd with the prior approval of the Secretary,
rewuire immediate payment in full of alt sumy secured by this Securlty lustrument i
(i Allor part of the Property, vr i benetlelud foterest oo trust owning wll or part of the Property, is sold or
otherwise transfereed (other than by devise or descont), and
(i) “The property is oot oecupled by the purchagor or grantee ax ks or her pringipul residence, or the purchaser
ur grantee doey so ocenpy the Property, but his or her credit hax not beon approved in neeordance with the
requitements of the Secretary,
(¢) No Walver, If clecumstances ovear thin would porimit Lender to reguire immedinte payment in fuli, but Lender
does not require such payments, Leader does tot walve his eighty with res‘mul to subsecuent eventy,
(d) Regututlony of {UD Secretarey. o umnf clrcumstanges regubitions lusued by the Secretnry will limit Lendor's
rights I the ase of pu*uwm dofnulis 1o require immediato paywent n bl and (orectosg 6 not prld, This Securhy
Instrument does fiot authorlze acceleration or foreclosure 1 it permitted by regulations of the Seeretnry,
{¢) Movtgage Not nsured, Dorrower ageees that 17 thix Seeurity Insteament wnd the Note are not deternined 1o e
aligtbte for Insurance under the Natjonal rluunlnu Act within o) trn?m Tron the date hereol, Lender may, al in option
reduire immeciate payment n bl of all sums secured by (s Secarfty lastrument, A written stateinont of any
athorized agent of e Secretary datesd subsequont to 60 dayx from the date hereof, dectining w insure thin Security
Dnsteumercand the Noto, shall be deemed concluvive proof of sueh Ineligibitity,  Nowwithatanding the foregeing, this
aptlon day-ant be exorclsed by Lender whon the unavallabdtity of tsarance s solely due to I.omror'n fuiluro to remit
A mongage ne e promivm o the Secrutnry,

1, Relnstatement. Borrower has o right 10 bo relustated 11 Lender hiw required inmedine payment in full beeane of
Horrower's (ailure to pay-anamount due under the Notg ue by Securlty Tnstratoent, This elght applics oven aftor foreclosure
proceecingy are istituted, T esinstate the Security instrment, Borrower shall tonder o lumg sum nll assount: regulred 1o
iring Borrower's aceount eurrest feliding, to the extetit they are oblgations of Horrower under thin Sequrlty Instrument,
foreciusure costy and reasomible aial sustomary attorney’s lees il expenses pro wrlr assaginted whih the foreclonure progeeding.
Upon reinstrtenent by Borrower, s Secteity Instramont and the obligations that it securen shall iemaln in offeet as if Lender
had not required Bnmediato payment in falls Sawever, Leader is not required to pormit relnstatensent [1: (1) Lender hnw avcopted
relnstatement atter the commencement of fureglosire procesdings within twa yeurs immediately preceding the commaneement of
a current foreclosuie proceeding, () reinsttement will preclude Toreclusure on differont grovmds in the future, or (ill)
rolnstitement will scversely nftect the priority 071 ten ereated hy (his Security Instrument,

HL Borrowee not Relensed; Fovbenrance by faender not w Walver,  Extension of the thine of payment or mdifleation
of amoetization ol the sums secured by this Security frsipament granted by Lender o any sucvessor in intoreat of Dorrower ahall
nut operate to relense the Habillty of the originad Borrawe: of Horrowot's successor In Iitorest. Lendor shnll not be required (o
commencye proceedingy agalist any suceessor in intorest or rfme 1o extend tne for payment or atherwisy modify amonization
of tho sums secured by |hr‘ Seeurity Instrument by reason of any=lzannd made by the oeiginal Borrower or Borcownr's succeasorn
I Interest. Any forbearance by Lender in oxerelsing any right or cowsdy shall not be o waiver of or preclule the ¢xorvise of my
tighi or remedy.

12, Successors und Assiginy Boundy Jolut and Sevornl Linbiityy €'ooSlgnems,  The covenants and agreoments of this
Seeurity Instrument shokl dind i beneflt the suecessors and tmirna oF Lender ad Botrower, subject o the provisions of
Parageaph S(h).  Horrower's covenunly and ngreomenty shalb be Jolnt ang-soverst Any Borrower who co-signy thiv Secwrlty
Tistrument but does nov exeeute the Note: (00 §s cosslgning (his Security Insirumers anly to umrl‘mac. gront and convey that
Borrower's interest in the Froperty under the wwras of this Security Instrament; (me-201 parsonally oblignted to pay the sums
seeneed by this Securlty Instrienent; and (¢) agrees that Londer and any other Boreowe, v ngree (o oxtond, mmllry. forbuar
or ke any necommodations with regtird o the lerims of thiy Sccurilr {nslrmncm or {he Mate syishout that Borrower's consent,

13, Nutlees. Any notice e Borrower provided For in this Seeurity Tnstrument siall e glyan by tlullvurinf it or by nmiling
W by fiean closs mall unless apptieable Taw requires use of auther method, The notice shall b direcied 1o the Property Address
or any other address Borrower dusignates by nonee to Lender. Any notico to Lender sholl be glven by firat class muil 1o Lontlor's
address stated heeeln or any address Lender designates by notlee to Borrower, Any notice provided rae i 2is Securlly Instrunent
shalt be degimed 1o have been given w Borrower or Lender when given as provided In iis Parngraph

14, Governing Lawi Severubllity,  This Security lustament shill be govorned by Federnl jvw-and the law of the
Jurisdicion in which the Propenty Is located,  1n the ovent that any provision or clanso of this Seeurity Inatnaisnt or the Note
contlicts with applicable faw, such contliet shall not wtect whor provisions of this Seeurity Instrument or the Mo which can be
given effect without the contlieng proviston, To this end tho provivions of this Security Instrument and the Note nre declared
W he severable,

15, Borrower’s Copy, Borrowor shall be glven one conformed copy of thie Note and of thls Security Instrument.

16, Huzardous Substences, Borrower shall not couse or permit the presence, use, disposal, storage, or relepss of any
Huzardous Substances on or in the Propenty. Borrower shall not do, nor allow m\ronn else 1o do, mything affecting the Propeny
that is i vielation of any Environmental Law, The preceding iwo sentences shull not ul)ply to the presence, use, or storage on
the Property af small quantities of Hazardous Substances thit are generally recognized 1o be approprinte (o normal residentinl uses
and to maintenance of the Property.

Botrower shall promptly wive Lender wriden rotice of nny investigaion, cliim, detnnd, lawault or other actioi hr wny
governmental or reguintory ugency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hios auluar knowledge. 11 Borrower learns, or is notifled by any governmental or regulatory nuthurltr. (hat
any removal or other remediation of any Hazardous Substances affecting the Property ix necessary, Borrower shall promptly take
alk neceswry remedial retions in accordance with Environmental Law,

[LLINGIS FHA DEED OF TRUST
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" As used in this paragraph lﬁannrdous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substuances:  gasollne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materinls containing nsbestos or formaldehyde, and radioactive materinls, As used
the paragraph 16, “Eavironmentnl Law” means federal laws and laws of the jurisdiction where the Property is located that relnte
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents.  Borrower unconditionalty assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lemder or Lender's agents to collect the venty and revenues and hereby directs each 1enam of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Berrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property
a8 trustee for the benefit ot Lender and Borcower, “This assignment of rems constitutes an nbsolute ussignment and 0ot an
assignment for additional security only.

IF Lender gives notice of breach to Borrower: (a) all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit ol Lender only, to be applied to the sums seeured by the Seeurity Instrument; (b) Lender shall be entitled to cotlect mid
receive all of the rents of the Property; and (¢) exch tenunt of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower hus sovexecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from egercising.dils rights under this Paragraph 17.

Lenater shall not‘oecquired to enter upon, take control of or maintain the Property before ar after giving notice of breach
to Borrower,  However,-Lesder or o judicially appointed receiver may do so at any time there is o beeach,  Any application of
rents shail not enre or wiave »ay dolault or invalldote any other right or remedy of Lender,  This nasignment of rents of the
Property shall terminate when e debt secured by the Security Instrument is paid in full,

18, Foreclosure Procedure, a0 Londer vequives lmmedinte paynvent (n full under paragraph 9, Lender may foreclose
this Security Instrument by judicietgeoveeding,  Londer shall be ontitled to collect all expenses iucirred in pursuing the
remedies provided in thls parageph EFyiacliding, but not Himited to, reasonable attorneys’ fees and cost of title evidence,

1t the Lender's interest dn thutdecarity Instrument iy held by the Seerctiey and the Secretary requires Immedinte

syment n full under Pavugraph 9, the Seeretay may invoke the nonjudiclal power of sple provided in the Single Family

K‘tonauuc Foreclosure Act of 1994 ("Acet") (12 U.S.C. 3781 gt seg.) by requesting a foreclosure commissioner designated

under the Act to conmence Foreclosure and to 8200 thie Property as provided in the Act. Nothiag In the preceding sentence
shall deprive the Secretiry of uny rights sthevwise wallalle to w Lender wnder this l'lirnrrnph I8 or nppllcublc lnw,

19, Releuse, Upon payment of utl sums securea oy this Securlty tnstewment, Lender shall release this Seeurity Instrument
without charge to Borrower.  Borrower shall pay any reeordnticn costs,

20, Waiver of Homestend.,  Borrower walvey all righ's of omestoad exemption n the Property.

21, Riders to this Security lusteament, [t one or more riddrs are exccuied by Borrower and reconded together with thi

Security fnstrument, the covenants and ngreetients of ench such rived shall be ineorporated Inte and shall amead and supplement
the covenants wind agreemets of this Seeurlty Instrument as if the ricerss were o part of this Security [nsteument.

The following viders are attachoed:

Adjustiable Rate Rider Cordiominium Rider

ILLANOIS FHA DRED O YRUS T
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BY SIGNING BELOW, Borrower nceepts and ngrees to the terms contained in this Sccurity Instrument and in any rider(s)

jexecuted by Borrower and recorded with it

" Witnesses?

!
. i

-\\'A;LM Wi/ v i

KATARZYNA NOWICKI

1
)

b g
ARKADIUSZ NOWICKI

COUNTY ss:

STATE OF ILLINOIS, COOK
I, the undersigned, a Notary Public in and for said county and state do hereby certify that

ARKADIUSZ NOWICKI,
HIS WIFE

KATARZYNA NOWICKI,

1

personally known (o me to be the same personls) whose nume(s) subseribed to the foregoing instrument, appenred before me this
signed and delivered the said instrument as (his, her, fhelr) free and
]9 b
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day in person, and acknowledged that (he, she, thy
voluntary act, for the uses and purposes therein set forth

Given under my hand snd official seal, this

My Commission expires
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ﬁumry Pul-;l‘ﬁ:
CHASE MANHATTAN MORTOAGE CORPORATION

fr} Tt .‘\7 \SL .
A N. . 15441 94TH AVENUE
A4%_ORLAND PARK, Il 60462
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& Notary Public,
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SOFFICIAL SEAL" )

Sheila Sutherlan
State ot Hlinois |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this 31st day of Qetobaerxr, 1996,
and iy incorporated e s shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securkty
Deed ("Seeurity Instrument™s of the same dite given by the undersigned (" Borrower™) 1o secure Horrower's Nole
("Nowe™) 1w

CHASE MANHATTAN MORTUGAGE CORPORATION
("Lender™) of the same date and covericy the Property descelbed i the Seeurity Instrument and focated at:

4511 KINGS WALK 27, ROLLING) MEADOWS, 1L 60008

The Praperty includes o anit in, toprether with anundivided interest in the common clements of, o condominium
project known us:

KINGS WALK I CONDOMINIUM

("Condominium Project”). (€ the awners ussociation or other nthy which acts Tor the Condomimum Project
("Owners Association”) holds title to the property for the benefiror use of fis members or sharcholders, the
Property also includes Borrower's interest in the Owners Assoclatan and the uses, proceeds and benefits of
Borrwer's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agiezmems made in the Security
Insteument, Boreower amd Lender further covenant and agree ns follows:

A, So long as the Owners Associstion maintains, with o generally accepted Insurancs-careler, 4 “master”
or “blanket” policy insuring all properly subject to the candominium documer s~ including all
improvenents now existing or hereafter erected on the Property, and such policy is satiafacioiy to Lender
and provides insurance coverage in the amounts, for the periods, and against the Wazards Lender
requires, including (iee and ather hoazards included within the term “exiended coverage,™ il loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment o Lender of o sum for the yearly premium installments
for hazard insurance on the Property, and (ii) Borrower's obligation under Parngraph 4 of this Security
Ingirument to maintain fozaed insucance covernge on the Properly is deemed satisfied to the extent that

FHA CONDOMINIUM RIDER
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the required coverage I8 provided by the Owers Association policy. Borrower shall give Lender promp
notlee of any lapso fn reguired haeaed insurance covernge mnd ol any Toss occutring from o hazard. In
the event o a distributlon of hazard insursnce proceeds in leu of restoration or tepale following o toss
to the Feaperty, whether to the conduminium unit or 1o the common elements, any proceeds payable 10
Borrower are hereby assigned nnd shall be pald 1o Lender for apptication to the sums secured by this
Security Instrument, with any exeess pald to the entity logally entitled thereto,

B, Borrower promises to pay wil dues and pssessments imposed pursimnt 1o the legnl instruments creating
asd governing the Condominium Project.

o U Basrower does not pay condominium dues and axsessments when due, then Lender mny pay then,
Any assonnts disbursed by Lender under this Paragraph ¢ shudl becomo addltional dabt of Rorrower
seeuie 0y the Secureity tnsteument. Uidess Borrower and Leander ngree to other terims of payment, these
aounty st bear interest from the date of disbursement at the Note rate and shall be payable, wiih
nterest, uporeantive from FLender to Borrower requesiing paymenl.

BY SIGNING BELOW, Bovrowes pecepts mud agrees 1o the terms amd pravisions containied in this Condominium
Rider.

- K
Micdepor prepgge g oo Twapely
ARKADIUSY NOWICKI WATARZY OWTCKI

T A N S T P R O T B S PTT T [ R TER TR T FOTANETIC LR ELEEILIINCT AN IR NI TEAN I RIGE Y HIAA HEITARLE
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ADJUSTABLE RATE RIDER

THIS ADJUSTASLE RATE RIDER is made this  31st  day of October, 1996
. andd is incorpornted into and shall be deemed 1o amend and supplement the
Morigage, Decd of Trust o¢ Sesurity Deed ("Seeurity Instrument”) of the same date glven by the undersigned
("Borrower™) to secure Borrower's-Note ("Nole"™) 10

CHASE MANHATTAN MORTeaGE CORPORATION 1+ a corporation organized and

xisting ynder the laws o7 Lhe State of New Jersey.
(the "l.cujcr% u‘f’ the same date and covertne-the property deseribed In ﬁw Security ?n%trumem anck loeated at:

4511 KINGS WALK E2A, ROLLING MEADOWS, 11, 60008

| Mgty thien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. o additlon to the covenams ond agreements made in the Securlty
Instrument, Borrower and Lencer further covemnnt and agree oy follows;

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chnge Dane

The interest rate muy chaige on the st day of - January, 1998 | ww’ onshat day of each
succceding year. "Change Dute” means each date on which the listerest rute could change.

(1 ‘Uhe Index

Heginning with the first Change Date, the interest eate will be based an an lndes. “Index” menis tite weekly
avernge yiehd on United States Teeasury Securities sdjusted wa constunt matrity of one year, ns made s silable
by the Federal Reseeve Baned, *Current tidex” teims the most regent Index figure avallable )0 days before the
Change Date. 11 the Jndex (ax detined above) is no longer avalluble, Lender will use as o new Iinfex any iidex

FHA Adjouatie Rain Rxles
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preseribed by e Seeretary (ay delined in Pacagraph 7(B). Lender will glve Borrower notlee of the new Indux.
(C) Calenlatlon of Interest Rate Chinges
flefore ench Change Date, Lender will calculnte o new inerest rate by adding a margin of

Three

percentage points { 3,000 %) 1o the Current Index and rounding the sum 10 the nearest one-
cighth of one percentage point (0. 125%). Subject 1o the Hmits stated in Paragraph $(D) of this Note, this rounded
amount will be the new Interest rate until the next Change Dae,

(1) Limits on Interest Rate Changes

The interest rate will never incrense or decrense by more than one percentage polnt (1,0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial inderest rate stated i Paragruph 2 of this Note,

(I} Cateulation of Fayment Change

I the ineerest cate changes on a Change Dute, Lender will caleulate the amount of monthly payment of
principal and irterest which would be necessary 1o repay the unpaid principal balence in full at the maurity date
it the new interest tute through substantially equal payments. Iy making such coiculation, Lender will use the
unpaid principal bakane. which would be owed on the Chatige Date if shere had been no defoult in payment on the
Note, reduced by the avaant of any prepiuyments to principal. The result of this caleulntion will be the amownt
of the new monthly paviead 21 principul and interest,

{(F) Notice of Chanjes

Lender will give notice 1o Borrower of any chuage in the interest rate and monthly payment amount, The
notice must be given gt least 25 Caye before the new wonthly pnyment amount is due, and must set forth (i) the
date of the notiee, (ii) the Change Die, (3ii) the old Interest rate, (iv) the new interest rie, (v) the new monthly
payment amount, (vi) the Current [ndex und the date it was published, (vil) the method of caleulnting the change
in monthly payment amount, and (viily any piier information which may be required by law from time to time.

(G) Effective Dnte of Changes

A new interest rate calculated in necordenes with Paragraphs 5(C) and 5(D) of 1his Note will become
cflective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
paymert date which occurs at least 25 days after Lender tns given Borrower the notice of changes required by
Paragraph 5(F) of this Neote. Borrower shall have no.obtizgation to pay any increase in (he monthly payment
amount calculated in sccordance with Paragrnph S(E) of this Note for any payment date occurring less than 25 days
atter Lender has given the required notice.  If the momhly joyment ainount caleulated in accordance with
Paragraph 5(E} of this Note decreased, but Lender faited o giveaim.lv notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment nmount which fhould have been stated in a timely notice,
then Borrower bas the option 10 either (i) demand the return to Beriower af any excess payment, wilh interes
thereon at the Note rate (n rate cqutal to the interest rate which should have been staled in a timely notice), or (ii)
reguest that any excess payment, with interest thereon at the Noie rate,-be anplied as payment of principal,
Lender’s obligation to retusn iy cxcess payment with interest on demand is Got assignable even if this Note is
otherwise assigned before the demand for return is made.

FHA Adjustabie fe Rider
CIMMLT Tage 2 of 3 (5/490) (Replaces tov, 10/94)
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NY SKINING BELOW, Borrowor accepts i wgrees 1o the terms and covenants contalned in Wis Adjustable Rute
Rider.

v/ WL JAT f/ 140y 1AL (-“" e \ 'm““.“.
ARKF\DIUQZ NOWICKI K)\'I‘}\R(." IN NOWIC‘KI

FHA Adjustahle Rate Rider
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