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DOWNERS GROVE, TL 60515 8424 C U w9 gy
CODK COUNTY PECURE)ER #6491

State of Hilinols -
MORTGAGE 13118466502-729

B854

THIS MORTOAGE (*Seeurity Instroment”) is glven on NOVEMBER 1, 1996
The Mortgagor s
RUBEM ORTIZ, JR. AND MARIA €. ORTTZ, HUSBAND AND WIFE

La0 NORTH 24TH AVENUE, MELROSE PARK, “200LINCLIS 60160

¢ Bucrowes™), This Sceurity tnstrament Iy givon o
RESOURCE BANCSHARES MORTOAGE GROUP, NG,

which i organtzed ned existing undor the laws o THE STATE OF DELAWARE ,
whose addresy Is 7909 PARKLANE ROAD-SULTE 150

COLUMBIA, SOUTH CAROLINA 29223 (*Lendor™). Borrowor owes Lender the principal sum of
ONE HUNDRED ‘THIRTY THOUSAND ONE HUNDRED SIXTY POUR

AND 00/100 Doliers (1.8, 8 130, 164,00 )
This debt in evidenced by Borrower's note duted the samo <dito as this Secarity Instrument (*Note™), which
provides for monthly paytnents, with the Tull debi, I not paid earlier, due and payable on DECEMBER 1
2026 . ‘This Securlty nsteament seeures 1o Lender: () the repayment of the deht evidenced by the
Note, with interest, nll tonowils, extonsions and modificuions of the Note; () the payment of il other sums,
with interest, advanced under paragraph 7w proteet the security of this Securlty Instrument; and (¢) the performange
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of Borrower’s cavenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey 1o the Lender the following described property located in
COOK County, {llinois;
LOT 4 IN BLOCK B IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100 ACRES OF

THE NORTH BAST 1/4 OF SECTION 8§, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

15-05-216~004
which has the address of (. 407 MORSE , NORTHLAKE [Street, Cily),
Llinois 60164 {%ip Code] ("Property Address”);

TOGETHER WITH ali-the Improvements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or beesaiter a part of the property. Al replacements and adklitions shall also be
covered by this Security fastrument. At of 4 foregoing ia referred 10 in his Seeurity Insirument as the "Property.”

BORROWER COVENANTS that Boriowver is lawlully seized of the estate herehy conveytd and has the right to
mortguge, grant and convey the Property and tird the Property is unencumbered, exeept for encumbrances of record.
Borrower warrams and will defend generatly the 0210 the Property agalnst all claims and demands, subject (o any
encumbrances of recorl.

THIS SECURITY INSTRUMENT combines uniforn: covennnts for natjonnl use nand non-uniform covenants
with limited variatlons by jurisdiction o constituie o uniforni sceurity instrament covering real property.

Borrower und Lender covenant amd agree as follows:
UNIFORM COVENANTS.

[, Paymuent of Principal, Interest and Late Charge. Borrower sinllgny when due the principal of, i
interest on, the debt evidenced by the Note and late charges due uider the Note!

2. Monthly Payment of Taxes, Insurance undt Other Charges. Borroveer shill include in cach monthly
paytient, together with the principal nnd uteeest oy set forth in the Note and any lowe Sharges, o sum for (n) laxes and
spechal nssessments tevied or w be levied against the Property, (h) leaschold paymients or ground rents on {he
Property, and {¢) premiums for insurance required under paragraph 4. In uny yenr in whicn the Lender must pay a
morlgage Insurance premium to the Seeretary of Houslng and Urban Development (*Secretary ™, 55 i nny year In
which such premium would have been requived If Londer atill held the Seeurity Instrument, escispauthly payment
shall also tnetude either: (1) a sum for the annunl mortgage insurance promium to be paid by Leaderto e Seererary,
or (1) 0 monthly charge instond of » mortgage insurunee premium i1 this Security instrunsent {s held by the Seeretiry,
in a reasonable amount o be decermined by the Secretary.  Except for the monthly charge by the Secretary, thes
items nre called *Escrow (tems” and the sums pakd (o Lendor are catied *Exerow Funds."

Lendor may, nt any time, collegt and hold amounty for Ksgrow Ttems in an wgregate amount not o exeeed the
maximum wnount ik may bo required for Borrowar's eserow account wider the Real Estato Setllement Progedires
Act of 1974, 12 US.C. Section 2601 ¢ seg. and implementing regulutions, 20 CER Part 3300, ns they may by
amended from time o thme CRESPA®), except that the cushion or reserve pertitted by RESPA for unmdeipated
disbursements or disbursoments bofore the orrower's paymonts nre avallablo i the aecount vy not be based on
amounty due fur the mortgage insirance promium,
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I the amounts held by Lender for Eserow liems exceed the nmounts peetittied to be held by RESPA, Lender
shadl aecownt lo Borrower Tor the vxeess lutids ax required by RESPA. 15 the amounts of funds held by Lender m any
time Is not sulticient o pay the Bscrow ltems when due, Lender may notlfy the Borrower s require Borrower (o
make up the shoringe ay permitted by RESPA.

The Escrow Funds are pledged oy ndditional security for aft sums secured by ihis Security Instrument, {f
Borrower tenders o Lender the {ull payiment of all such swins, Borrower's accound shidt be credited with the hadanee
remaining for wll instaltment items (1), (1), and (c) and any mortgage insurance premium installment that Lender has
nol become obligated to pay 1u the Seeretary, mud Londer shall promptly refund any oxcess funds 1 Borrower.
tmmediately prior to a foreclosure safe of the Property or lts acyuisition by Lender, Borrower’s account shall be
credited with any balatee remainiag for al! installmonts for itvms (1), (4, and (¢).

3. Applicetion of Payments. Atl payments under paragraphs 1 amd 2 shall be npplicd by L.ender as follows:

Figgl, et martgage insueance premivum to be pald by Lender to the Secretary oi 1o the monthiy charge by the
Secretary insteacd-of the monthly mortgage insurance premium;

Second, to any-tares, special assesaments, leasehold payments or ground rents, and fire, flood and other hazard
tnsurance preminms; Lesequired;

Third, to titerest dueurday the Note;

Fournth, o amortization a¢ e principal of the Note; and

Eitth, to late charges due-satler the Note,

4, Five, Flood and Other Hatard Yasurance, Borrower shall insure &1l lmprovemems on the Property, wihethier
now In existence or subsequently erected, acstust any hazards, casunlties, s contingencics, including fire, for which
Lender requires insurance, This msuran:e shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impiovamems on the Property, whether now in existence or subsequently
¢rected, against toss by Roods 1o the extent required by the Seeretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies amd any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptuble to, Lender,

In the event of loss, Borrower shalt give Lender imnicdiaie notice by mail. Lender may make proof of foss if not
made promptly by Borrower. Bach insurance company concerindt is hereby nuthorized and directed o make paymen
for such losy directly (o Lender, insiead of to Borrower and to-Lander jointly. All or any part of the insurance
pracecds may be applied by Lender, a1 its option, cither {n) to the veiuztion of the indebtedness under the Note and
this Security Tnstrumment, first to any delinquent amoums applied in the'artter in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 10 the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such puyments. Any excess insurance proceeds over an nanusi-required to pay all owstanding
indebredness under the Note and this Security Instrument shall be paid 1o the entity Tegakly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policies i farce shall pess to the
purchaser.

5. Occupaney, Prescrvation, Maintenance aid Protection of the Property; Borrower’s 1.oan Apphication;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrewer’s principal residrce within sixty
days after the execution of this Security Instrument (or within sixly days of a later sale or transfer of fi.e Properly)
and shafl continue ta occupy the Property as Borrower's principal residence for mt least one year after the date of
oceupancy, unless Lender determines thit requirement will cause wndue hardship for Borrower, or unless extenuating
circumstunces exist which are beyowd Borrower's cantrol. Borrower shall notily Lender of any eoxtenuating
circumsiances. Borrower shall not cormmil waste or destroy, damage or substaniially change the Property or atlow the
Property to deteriorate, rensonable wear and tear excepted. Lender may inspeel the Praperty if the Property is yacant
or abandoned ar the loan s in default. Lender may take reasonable action to prolect and preserve such vaeant or
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abandoned Propenty. Borrower shall alvo be o dofht i Boreowor, dutlng the loan application process, gave
materinly (alse or ingecurite Tnformathon or statements o Lender (or fulled 10 provido Leader whth any matorin)
information) in connection with the Toan ovideneed by the Note, fncluding, but not fimited to, representations
concerning HBorrower's accupuney ol the Propesty as a principal residence. 1 thix Secutity listrament in on a
leasehold, Boreower shull camply with the provisions of the Jeme. 1 Borrower sequires fee e to the Property, the
Jemehold and fee ke shalt not be merged unleas Lendor agtees 1o he merger In writing,

6, Condemmution, Tho proceeds of any awird ot ¢lubm for damages, direet or consequentlal, 1t comeetion with
any condemition oF othwer king of any part of the Property, or for convoymwo In place of condemnation, uro
horeby asvigned and shall be pabd to Lendor to the extent of the full smount of the indebtedness that semaing unpalo
under the Note mnd this Seourily lnstrument. Lender ahadl apply such proceeds to the teduetion of 1he indebigdiess
under the Note wnd this Security insirament, first o any dglinguent amounts applied In the order provided in
paragraph 3 then o propaymen of principal. Any application of the proceeds 1o the prineipal shall not extomd of
postpone e durdinte of the momhly payments, which are roferred to b paragraph 2, vr shange the smount of such
puymenty, Any eeeraanroeceds over an nmount requited o pay all outstanding tndebtedneas wnder the Note amd this
Security Instrumentansi e paid to the emity logally enthtled thereto,

7. Charges to Borrozer wnd Protection of Lendur's Rights In the Property. Herrower shiall pay all
governmental we onleipal cuoges, Bnes amd impositions thie nre not Jneluded in paragraph 2, Borrower shall pay
Meso ubligations on e dirgeidy to the entity which i owed the payiment, 11 fullure to pay would sdvoesely affect
Lender's interest n the Propeny, npat Lender's tequest Borrower sl prompily fueniah o Lendor receipis
evidencing these payinents,

1T Boreower fadls w0 imnke these payients or the payenta reguired by purngraph 2, or falls o peeform any other
covenms and agrectaenty comained In tis Seenrity nsiwment, or thero is w logal proceeding that may significamly
witeet Lender's rghits in the Property (such as 0 piocesding in bankeuptey, for condemnation ur to enforce fuws or
regulations), then Lender may do and pay whaleve, Iy necessaey 1o proteet the valte of the Propenty md Lunder's
righty in the Property, ichuding payment of taxes, oo inturanco ad other Hems montioned in paeagraph 2,

Any stounts disbursed by Lender under thiy paragergin shidl become an addittonal debt of Borrower mml be
secured by this Secueity Instrument. These amounts shall berd interest tram the date of disbupsement, ab the Note
rate, andd wt the option o Lender, shalt be inmediately due md Goyanle,

Rorrower shall promptly dischaege wny lien which bas prioriiyover this Seeurlly Instrument unless Borrower:
(W) wgrees I writing o the paymont of te obligation seeured by<he tlen dn a munner seceptable o Lendor; (b)
contests in good faith the tien by, or defends agalnst enforcement of 1 Heain, fegal proceedings which in the
Lender's opivon opersle 1o prevemt the enforeement of the liew; or (¢) sedires from the holder of the Hen an
agreemient stlafactory o Lender subordinating the lien to this Security Instrument, 9 Lander determines thnt any part
of the Property is subject 10 a len which may atiate prlority over this Securdy bisirument, Lender may give
Borrower a notice ldentifying the lien, Borrower shall satsfy the Hlen or take one or miore of the aetions set forth
above within 10 days of the ghving ol ntice.

4, Fees, Lender nmy colleet fees and charges authorlzed by the Secretary.

%, Grounds for Accelerntion of Db,

() Default, Lender muy, except as limited by regulations issued by the Secretary, in thy cas of paynient
detaults, requice immedinte payment in Tull of all sums secured by this Secarity tnstrument i
(i) Botrower defautts by failing to pay Jn full any monthly piyment required by this Security Insirument
prior to or on the due date of the next monthly payment, or
(il) Borrower defaults by tailing, lor a period of thirty duys, (o perform any other obligations conalned
in this Security (nstrument.
{b) Sale Without Credit Approval, Lender shall, if permitied by npplicable law (including Section 341(d)
of the Garn-St. Germnin Depository lnstitutions Act of 1982, 12 U.S.C. 1701j-3(d}) and witls the peior
approval of the Sceretary, require immediate payment in full of nll sums secured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial intorest in o trust owning o)) or part of the Property, s sold

or siherwise teansferred (other than by devise or descent), wnd

{i)) The Property is not vecupied by the purchnaser or grantee ns his or her principal residence, or the

purchaser or grantee dues so occupy the Property bul his or her credit has not been approved in

accordace with the requiroments of the Secretary,
(¢) No Walver. It circumstances oceur that would pormit Lender to require immediate payment b full, but
Lender does not require such payments, Lender does not wave s rights with respect (o subseguent events,
(1) Regulations of HUD Seerctury, In many elreumstances regulations Issued by the Secretary will Hinit
Lotwler’s rights, in the case of payment defaults, to require immediate payment In (Wl and foreclose if nol
puid. This Security Instrument does not authorize ageelezation or foreclosure If not permined by regulniions
of theGeeretary,
{v) ielovipnge Not Insured, Borrower agrees that i this Security Insteument and the Note are not determined
o be engloie for insurarce umder the National Housing Act within 60 days Trom the date hereol, Lender
may, W o, requiro inumedinte payment i full of all sums secured by this Security Instrument. A
written statemereo’ my authorized ngent of the Secretary duted subsequent 10 60 days from the date hereof,
declining to insurs” tiis Security [ustriment amd the Note, shall be deemed conclusive proal of such
ineligibility. Notwlheamding the (oregoing, this optien mey not be exercised by Lender when the
unpvinlability of insusimee s sobely due to Lender's fallure (o remlt a morigage [surinee premium o the
Secretary,

[0, Relnstatement, Borrower s 27right 10 be relastated 1 Lender has eequired immedinte payment In il
becanse of Borrower's fallure to pay wn woest due undor the Note or this Security Instrument. This right applles
even alter foreclosure proceedings are Instliatzd=To reinstate the Sevarily fnsrument, Borrower shall tondor in o
tump sum sl pmonnts required o bring Borrowse: 2 ncsaunt current incliding, to the oxtent thoy are obligations of
Borrower under this Sectelty Instrument, foreclosure coxtx-end reasoinble and cusiomnry atlomeys' fees and expenses
properly associnted with the foreelosure progesding. Upon retnstatenient by Borrawer, this Seeurity fnstrament and
the obligntions that it secures shall remnin In effect as ' Dender had not required Iimediate payment in (ull,
However, Lender iy not required 1o permit rolnstatemont af: ¢y Lender has sccopied colnstatement afier the
commancement of foreclosure proceedings within two yowrs hinvediately preceding the conumencement of w current
foreclosute procecding, () reinswtement witl prechcde foreclosnre . difforent grownds in the future, or (iti}
reinsuiement will adversely affect the priorty of the lien created by Gris Sececiy Instrumont,

1, Borrower Not Releasod; Forbeurunco By Londer Not o Walvor, Haension ol the tme of payment or
moditieanon of wmortizstion of e sims secured by this Secutlly Tnstrament gramisl by Lender to any suceessor in
terest of Boreower shall ot operate o release the Bability of the original Buerawee oF Horrower's xuecensor [y
interest. Lender shald not be reguired to commonce proceedings agninst any auccessor ianterest or refuse to extend
tHime for payment or otherwise modily nmertization of the sums secured by thix Securiiy famirment by reason of any
demund mude by the erigingd Borrowar or Burrower's succoxsors (n [nteresl, Any forbearanes Sy ionder in oxercising
ay right or remedy shall not be a waiver of or prociude the oxerclse of any right o remedy .

12, Succensorn mntl Assigne Hounds Joint wid Severul Linbility: Co-Signers. The covenneis ind agreamants
of this Security lnstrvment sl bincd aned bengtin the succonsors and assdgny of Londer amd Borrowe !, subtject 1o the
provislons of parngraph 9(h), Borrower's covonaniy wid agreementis skl bo Joint and several, Any Botzawer who
co-signy this Security fnstruinent but does nob exeeute the Note: () In co-nighing this Seeurity Instrumwnt only 1o
moetgige, grant und convey that Borrower's Tnterest by the Proparty under the eems of this Securlty Instrument; (b)
is not personally obligated w pay the suiny seeured by this Seeurhty Instranent; and (0) agreea th Lander and any
other Hotrower may agree to oxtend, modity, forbear or makeo any sccommuditions with regard to the tors of (his
Securily tnstrumont or the Motg witheut thit Horrowor's consent,
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13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail untess applicable law vequires use of another method. The natice shall be directed 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's adidress stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this pacagroph,

4. Governing Luw; Severability, This Securlty Instrument shull be governed by Federal law and the law of
the jurisdiction in which the Property is located. [n the event that any pravision or clause of this Security Insirument
or the Note contlicts with applirable law, such conflict shall not affeet other provisions of this Security Insirument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and 2ie Note are dectared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity
Instrument,

16, Hazardous Sabstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Subsivices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that istnuviolation of any Environmenial Law. The preceding twa sentences shall not apply to
the presence, use, or storags e the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate 10 norwat residential uses and to maintenanee of the Property.

Borrower shatl promptly give Larer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory sgency” ov privite party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has.sersal knowledge. If Borrower kearns, or is notified by any governmental
or regulatory authority, that any removal or ather-remediation of any Huzardous Substances affecting the Property is
necessary, Borrower shall promptly take all neceseary remedial actions in nccordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, ofher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As uscd in this paragraph 16, "Ervirsnmental Law" means federnl Inws and laws of the
jurisdiction where the Property is located that relate to health, safty orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apsagree o8 tollows:

17, Assignment of Rents, Borrower unconditionally nssigns and irnasfersio Lender afl the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents ta collect the 7évs and revenues and hereby directs
each tenant of the Property to pay the rems to Lender or Lender's agents, However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruinent, Sorrower shall collect and
receive all rents and rovenues of the Property a8 trustee for the benofil of Lender and Buriower. This assignment of
tents constitutes an abselute agsignment and not an assignment for additional security only,

[ Lender gives notice of brench to Borrower: (n) all rents received by Boreower shall he-puid by Borrower as
trustee for beneflt of Lender only, 10 be applied 10 the sums secured by the Security Instrumeny; {o* Lender shall be
entitled to collect and receive ald of the rents of the Proporty; and {¢) each tenant of the Property shal, vay all roms
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exeented nny prior assignient of the rents and has not ond will nor perform any net that would
prevent Lender from excrcising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take contral of or maintain the Property before or afier giving notlee
of breach to Borrower, However, Lender or o judictally appointed receiver may do so at any time there Is o breach.
Any application of rents shall not cure or waive any default or invalidute any other right or remedy of Lender. This
pssigniment of rents of the Proporty shall terminate when the debt secured by the Security Instrument is pakl in full.
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4. Foreclosure Procednve, I Londer veguives immediato payment in full under paragraph 9, Losder may
terectose thiy Securlty Istrumuent by Judicld proceediag, Lender shall be entitled to coliect wll expenses
inicurred in purswing the remedies provided in thiv purageaph L, including, but not limdted to, reasonabile
wttorneys' Teex wind eosts of sitle evidenee,

It the Lender's interest fn this Security Instrument {8 held by the Sccretury and the Scerctiry requlres
mntecinte payment in full wider Puragraph 9, the Seerctuvy miy fnvoke the nowjudlelal power of sale
pravided n the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C, 3781 ¢ seq.) by requesting
i foreclosure commissioner deslgnnted witder the Act to commence foreclosure and to sell the Property oy
provided In the Act. Nothing In the preceding sentence shall deprive the Sceretary of any cights otherwise
availablo to w Lender under this Paragraph 18 or applicable law,

19, Relraze. Upon payment of all sums secured by this Security (nstrument, Lender shall release this Securlly
Instrment witheat charge w Borrower, Borrower shall pay any recordmion costs,

20, Walver of Zioeeestend, Borrower walves all right of homestend exermption b the Property,

21, Riders to this Seeunlty tnstrument. (f one or more riders are executed by Berrower and recorded together
with this Security [nstrament, thecozeramts of cach suely rider shall be lncorporated into and shall amend and
supplement the covenants and agrecments o this Seenrity Tostrument as I the rider(s) were o part of this Security
Instrument. [Cheek applicable box(es)|, ©

= Condominium Rider ) Growing Equity Rider [X] Other jspecily)
_. Planned Unit Developmemt Rider 4 Glodunted Payment Rider

g
)
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BY SIONING BELOW, Horrower aceopts and sgrees to tho torms contalned o thix Security Instrument and i

| :', any rider(s) vxecuted by Horrower and recorded with i,
‘ Witnesses: -
'l /// .;/L-(A v N /
na' € Ll L0 i e ‘ : '
/ ot el e L i A SN £, "1}

.....’:}m"- . sl g A e
RUBEN ORTIZ, JR, Aiortwer

SRS £ 1}

Ahatpawer
‘l’/ ’ . Wy ,l i

foidid SO O £ ) RO 1.7 ||
MARIA ', ORTVE Alspwer Jhuprowed
v ASeal) e e e e (Sl
Muttowgs Qotiwer
. A8ealy SRR £, 1)
optawet dlotiuwer

STATE OF ILLINOYIS, ¢ o k ' County sst
I ( Vet gl Notaey-eaiotie inand for said county and state do hereby centlty

\ " ' l‘ v

thit
RUBEN ORTIZ, JR. AND MARIA C. ORTIZ, HUCSAND AND WIFHE

» personnliy known (o mo 1o be the swa person(s) whose nanie(s)
subscribed (o the foregoing instrument, appeared beloro me this duy In porson, und ncknowledged that |} (. ¢

signed and delivered the snid instrumentay 1w oy free and voluntary act, for the uses anz purpones terein
set forth, : (o
L Y t . _ o
Given under my hund and offlcial sk, this A day of { ‘f)(l-/(‘ Vs,
. . . ( /') ‘ll‘ \\ L J {"‘é\' ’
My Comimission Expires: A

o | {/
) N S T

_____ EELSRLIIEE 22V -

Notary l’\lllllg””ff(”f(.”'.’“ﬂr(””(”ﬂ”((” +
X "OFFICIAL SEALY
§ Ritu Anlonc'?(& '
X Notory Publje, State of Ninois §

¢ vy Comntission figy
) M Expites 08720798 |
.<<<<<<<m<cmcmur.«m««):?:i'*
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is wuwle this 187 day of
NOVEMBER , 1996 , i 18 incorporated into and shall be deemed 1o nmend wx! supplement
the Mortgage, Dewd of Trust or Security Deed (**Security Instrument'”) of the same date given by the undersigned
(""Borrower'') 1o secure Borrower’s Noate ("'Note'') 1o
RESCURCE BANCSHARES MORTGAGE GROUP, INC.

(the *'Leraer’) of the same date and cavering the property deseribed in the Security instrument and Jocnted a:

107 MORSL. NORTHLAKE, ILLINQIS 60164

[Peopenty Acilross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, 'THE NOTE LIMITS THE AMOUNT ‘IHE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND ‘THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additizn 10 the covenunmts and agreements made in the Sweurity
instrument, Borrower and Lender furiher coverans and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Chunge Duto

The interest roie may change on the first day of  APRT L ) v 1998 v on thae day
of each succeeding year, "Change Date” means ench dite on whichihe Interest ente could ¢linge.

() The Tndex

Begioning with the fiest Change Dute, the intorest e will be baed oromn Indox, “Index™ means the weekly
averuge yiekd on Unlted States Treasury Securities adiusted 1o n constant aeatirity of one year, s made avaitable
by the Fedornl Rexerve Board, *Current Index* means tho mest reeont Index fipce avalluble M duyn before the
Change Date. 11 the ludex (uy defined nbuove) iy no fonger avallable, Londer Wil uae -y o new Ddex any biclox
preseribed by the Secretnry. Ax used in this Rider, "Seeretary means the Seeratory of Housing snd Urbun
Development or My or her designee.™ Lender will give Borrower notice of the new Index

() Cateulntion of Intevest Rate Clunges
Betore ench Change Date, Londer will caleulate s new Interest rate by nedding o margin of
TWO AND THREL FOUR'THS petcantuge pelaey ¢ 2,750 %) to the
Cureent Tndex anned rounding the sum o the nearost one-eighth of one percontage point (0,125%), Subject w the
thndty stated Jn parsgraph (1) of ibls Rider, this rounded wmount will bo the sew lnterest rite unthl the next
Change Date,

(D) Linsles on Dutereat Rute Chngw

The Interost rute will never incroase o decrense by more than one peeeentige polnt (1L.O%) on any single
Change Dite, "The intorest rate will nover be more than five percentuge polits (3.0%) higher or lowor than the
inital interest rato,
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(E) Caleulatlon of Payment Change

I the interest eate changes on o Change Date, Lender will calculnte the amount of monthly pryment of
principal wid imierest which would be necessary to repuy the unpaid principal hatance in fall a1 the matarity date
it the new interest rate through substantlally equal payments. In making such cafeutation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment ot the
Note, reduced by the amount of nny prepayments Lo principal. The result of this caleulmion will be the amount of
the new monthly payment of principal and interest,

(1) Notice of Changes

Lender will give notice to Borrower of any change in the interest eate and monthly pryment amount, The
natice must be given at least 25 dnys hefore the new monthly payment amount is due, and must set forth (i) the
date of the notice, (iij the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment aricont, (vi) the Current tadex and the date it was published, (vii) the method of caleulating the change
in monthty pavment amount, and (viif) any other information which may be required by law from time to time,

{G) EfTective Bate of Clumiges

A new interest 7ate caleulated in accordance with paeagraphs (C) and (D) of this Rider wil{ become effective
on the Change Date. Berower shall make n payment in the new monthly amount beginning on the first payment
date which occurs ar feas, 2. ays alter Lender has given Borrower the notiee of changes required by paragraph
(F of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
caleutaed in accordance with parag.aph (E) of this Rider lor any payment date occurring less than 25 days after
Lender has given the required notice. ' ta monthly payment amoum caleulsted in accordance with paragraph (E)
af this Rider decreased, but Lender fulladto give tdmely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment smount which should have been stated in a imely notice, then Borrower
has the option to either (i) demand the return s Sorrower of any cxcess payment, with interest thereon at the Note
rate {a rate equal (o the interest rate whick should brve been stated in a timely notice), or (i) request that any
excess payment, with interest thereon a the Note rae, by applied as payinent of principal, Lender's abligation to
return any excess payment with interest on demand is not wisignnble even [f the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower aecepts and agrees to thederas and covenants cotained in this Adjusiable
Rate Rider.

A

(Seal) ‘-/)4'1 Y. ;/—( (Seah)
Borrawer RU’BEN ORTIZ, JR. Jursuwor

R N g
{Seaf) //(l({?.’f ( ’_,,./"d’ YA {Seal)
Jormawer - MARIA C. OR'I:_;;‘Ih Horrower

{Spice Below ‘Fhis Line Rexorved for Acknuwledgment]
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