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MORTGAGE Loan Number: 4703815

~ THIS MORTCUAGE is made this __ 24th day of Qclober 1996 , between the
Mortgagor, KAREN J. 4T.NGES. SINGLE NEVER OEEN MARRIED, - {herein

. "Borrower"), and the Meifzagee,  Equicredit Corpozation of lincis
& comporation organized and existing undar the laws of Blinois

whose address is Em—‘av' W - GGLT3

(berein "Lender"). jf;:fr
Whereas, Borrower is indebted to Lander in the principal sum of US. § 1120008 /

which indebtedness is evidenced by Borrowe™'s note dated _ (ctoher 24 1996 ~~and extensions
and renewals thereof (herein “Note"), providing for monthly instailments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable ol November 1. 2003 ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with tniterest thereon; the payment of afl
other sums, with interest thereon, advanced in accordance theewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower heseir rontained, Borrower does hereby mortgage, grant and
convey 10 Lender, the foflowing described property located in the Cruviy of CODK , State
of ilhnots:

LOT 433 IN LYNWOOD TERRACE UNIT #3, BEING A SUBDIVISION OF PART

OF THE WEST 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS,

PIN #:33-G7-309-025-0000

ATGF, INC

%
B

which has the address of __ 19821 LAKEWQOD AVE. LYNWOQD
[Street] (City]
linois 60411 (herein "Property Address”),
[Zip Code]

Together with ail the improvements now or hereatter erected on the property, and all easements, rights, appurtenznces
and rents, alt of which shall be deemed to be and remain a part of the property covered by this Mortgags; and ali of the
foregoing, together with said property (or the leaschald estate if this Morigage is on a leasehold) are hersinafter referred to
as the "Property "
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Borrower covenants that Borroser is lawfully scized of the estate herchy conveyed ang has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for enoumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the titlc to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principa of and interest o the debt evidenced by the Note and any prepayment, late charges and other charges due

* ender the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borowzr shafl pay

. to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pad in fiall, a

- sum (herein "Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit

- % assossments, if any) which may attain prionty over this Mortgage and ground rents on the Property. if any,
plug ona-twalfth of yeratv premivin instaliments for hazard insurance, plus onc-twelfth of yearly premium installments for
morgage inmirance, tf aiv, all as reasonably cstimated initizlly and from time to time by Lender on the basis of assessments
and bills an reasonable esninates thereof. Rorrower shall not be obligated to make such payments of Funds to Lander to
the extent that Borrower mukes such payments to the holder of a prior mortgage or deed of trust if such holder is an
mstitntionsal lender. :

If Borrower pays Funds to Lendir, the Funds shaill be held in an institution the deposits or accounts of which are
insured or gaaranteed by a Federal o/ state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, ins:cunce precmiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said accowit or wrifying and compiling said assessments and bills, unlese Lender pays
Borrower interest on the Funds and applicable L rormits Lender to make such a charge. Borrower and Lender raay agree
i writing at the time of exocution of this Mortgage liar interest on the Funds shall be paid to Borrewer, and unless such

 agreement is made or applicable law requires such inwe:ost to be patd, Lender shall not be required to pay Borrower any
interest or camings on the Funds. Lender shall give to Burruwer, without charge, an annual accounting of the Funds
showing crodits and debits to the Funds and the purpese for viiich cach debit to the Frads was made. The Funds are
phedged as acdditionai security for the sums secured by this Mottgaps.

if the amount of the Funds held by Lender, together with the fue:ic monthly installments of Funds payable prior to the
due datos of taxes, assessments, insurance premiums and ground rents. sholl exceed the amount required to pay said taxes,
asyssments, insurance premiums and ground rents as they fall duc, such eucess shall be, at Borrower's option, either
pronprly repaid 1o Borrower or credited to Borrower on menthly instatlments of Frzads. If the #:ci0unt of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and gronnd rents as they fall due, Borrower
shall pay to Lender any amount nocessary to make up the deficiency in one or mare pay=ien's 2s | cnder may require.

.. Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refiwd to Borrower any Funds held
by Lender. I under paragraph 17 hereof the Property 1 sold or the Property is otherwise doquired by Lender, Lender shall
apply, no lator then immediately prior to the sae of the Property or its acquisition by Lender, any' Funds held by Leader ai

 the timo of spplication as a credit against the sums secured by this Mortgage.

3 Application of Paymenits. Vnless applicable law provides otherwisc, all payments received by Leader uider the
Note and paragraphe 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

. \ncer paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note. _

? 4. Prior Mortgages snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

4, Under any mortgage, doed of trust or other security agreement with a lien which has priority over this Mcrigage, including

v, Barower's covenants to make payments when due. Borrower shall pay or causc (o be paid all tases, assessments and otiser

wry'chargos, fincs and impositions attributabls 1o the Property ("Property Taxes") which may attain a priority over this

. Martgags, and leaschiold payments or ground rents, if any. In the cvent Borrower fails 1o pay any due and payabie Property
(éi lnm, Lenger may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan

by the Socurity Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hezgrd losurance, Borrower shall keep the improvements now existing or hercafier erected on the Pioperty
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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Instmmtm! is acceptable; (3) interest will be payable on the sums securod by this Security Instrument at a rate accoptable to

(4\changesmtiwtemmtchoteandthszecumy!nstmnmﬂmqumd by Lender an: made, including, for
b, emmplc periodic adjustment in the iterest rate, a different final payment date for the loan, and addition of anpaid issterest
o principal; and (5) the transferee signs an assumption agroement that i3 acceptable to Leuder and that obligates the
@ transferce to keep all the promiscs and agreements made in the Note and in this Sccurity Tnstrument, as modified i required
£ by Lender. To the extent permiticd by applicable law, Lender also may charge a reasonabie fae as a condition to Lender's
* consent to any sale or transfer.

- Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
" writing.

NON-UNIFORM COVENANMTS. Borrower and Lender further covenant and agree as foliows:

17, Accelersiton; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
¢ covenant or agreemer: of Borrewer in this Mortgage, including the covensnts to pay when due any sums secared by
i this Mortgage, Lendar prior to acceleration shali give notice to Borrower s provided in paragraph 12 heveof
- specifying: (1) the breariz /2) the actioa required fo cure such breach; (3) a date, not less than 10 days from the date
the notice is msiled to Borrower, hy which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the ciotice may result in scceleration of the sume secured by this Morigage foreclosure by
judicial proceeding, and sale of tne Praperty. The notice shall further inform Borvower of the right to reinstate sfter
acceleration snd the right to assert in tl» 1oreciosure proceeding the nonexistence of a default or any other defense of
Borrower to atceleration and foreclosure. "{f the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare ali uf (i sums secured by this Mortgage o be immediately due snd payable
without further demand and may foreclose this Y/to trage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all cxpenses of foreclosure, inclading, but not limited to, reasonable attorneys' fess and costs of
decumentary evidence, abstracts and title reports,

18.  Borrower's Right to Reinsiaie. Notwithstanduig Londer's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall kave the right to have wuv proceedings begun by Leader to enforce this Mortgage
discontinued at any tivae prior to the entry of a judgment enforcing thie Mortgage if (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accle/stion occarred; {b) Borrower cures afl breaches of
any other covenants or agreements of Borrower contamed in this Mortgage, {s) Borrowsr pays afl reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower zonained in this Mortgage, and in enforcing
iender's remedies as provided in paragraph 17 hereof, including, but not iimiled to, reasonable attorneys' fees; and (d)
Borrower takes stich action as Lender may reasonably require to assure that the tien oS this Morigage, Lender's interest i
the Property and Borrower's abligation fo pay the sums secured by this Morlgage shall ~¢ntinue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remoia o full force aud effect as if
ro acceleration had oceurred.

9. Assignment of Rents; Appointment of Receiver. As additional security hereundsr, Borrower herehy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragiovh 17 harsof or
abandonment of the Property, have the night to collect and retain such rests as they become dus and paysdic.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender shall be entitied to have 2
receiver appoinied by a court to emer upon, take possession of and manage the Property and to collect the reats of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, prermums on receiver's °
bonds and reasonable attomeys' fees, and then fo the sums secured by this Mortgage. The recerver shall bs liabie to awgt

only for those rents actuslly received. :
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage wsthd'&
charge to Borrower. Borrower shali pay all costs of recordation, if any. ' ';'.;

21, Waiver of Homestead. Borrower hereby waives ali rights of homestead exemption in the Property. :ﬁ\

S
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| 22 Riders to this Mortgage. [fone or morc riders are execuled by Borrower an recorded together with this
Mortgage, the covenants and agreemants of each such rider shall be incosporated into and shall amend and suppiement
the covenants and agreements of this Mortgage as if the rider{s) weic a part of this Mortgage. {Check applicablc box{es)].

Adjustable Rate Rider [T Condominum Rider
] Family Rider

[] Pranned Gnit Development Rider [ Other(s) specify

23, Conformity VWith Laws. If any provision of this Mortgage (Deed of Trust) is found to be i violation of aty
law, rule or regulation whizh affects the validity and/or enforceability of the Note andior Morigage (Deed of Trust), that
provizion shall be deemed morinind to comply with applicable law, rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrovier and Leader request the holder of any moitiage, deed of trust or other encumbrance with a lies which has
priority over this Mortgage to give Notice to Lender, at Lenver’s address sct forth on page one of this Morigage, of any
defanit under the superior encumbrance and of any sale or othey frioclosure action.

in Witness Whereof, Borrower has cxeccuted this Mortgage.

-
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KAREN JaruRGEs 7 Borrower

Bt e T Borrower
STATEOF s At p-sen , ( M.k COUNTY ss.

 1'THE UNDERSIGNED, a Notary Public in and for seid county and state, do hereby certify that

- JAREN J BTURGES, INGLE NEVER BEEN MARRIED,
~ y personally known to wie 10 be the person(s) whose name(s) are subscribed to the foregoing instrument, appearud before me
| this day in porsoa, and acknowladged that kefshe signed and delivered the said instrument asdusfher frec voluntary act, for

Q’, uses and purposcs therein set forth.
: ﬁi Given under my hand and offictal seal this 24th day of Ocigber, 199 .
& ! 7 WA
i Public
| My Commission Expires:
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BALLOON
ADJUSTABLE RATE RIDER  LoanNumbar: 4703615
{libor index - rate caps)
THIS ADFUSTABLE RATE RIDER is made this____24ih day of QOctober 1996 , 8Rd i§
incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed fthe "Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note®) to
Equicresit Corporation of Winols (the
"Lender") of the same date and covering the property described in the Security Instrument and located at;
1982 LAKEWOQOD AVE. LYNWOOD, IL 6041
{Property Address)
THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. TRE NOTE LIMITS THE AMOUNYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Additional Covenants. In addition to the covenants and agreemenis made in the Security Insirument, Borrower and Lender
further covenant and <ere ¢ as follows:
A INTEREST PATE AND MONTHLY PAYMENT CHANGES
a The Note provides (or 4n initia) interest rate of __8.250 %. The Note provides for changes in the inlerest rate and the
7 monthly payments, as follove:
! 4. INTEREST RATE ANT MONTAHLY PAYMENT CHANGES
: {A) Change Dates
The interest rate 1 will pay mav change on the first day of _ May, 1997 , and an that day every six months
thereafier. Each date oi which my interest 7a)2 rouid change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, m intorest rate will be based on an Index. The "Index* is the London InterBank
Offered Rate for dollar deposits having a maturity wf six months ("LIBOR") as reported in the Wall Street Journal published in
Orlando, Flotida, The most recent Index figure avaiizole ar of the 15th day of the month or next business day thereafter of the
month which is two months prior to the change date is caliz tie "Current Index.
If the Index is no longer avallable, the Note Holder will clo0r¢ 4 iew index that is based upon comparable information. The
Note Holder will give me natice of this choice.
(C) Calevlation of Changes
Before each Change Date, the Note Holder will calculate my new Zo'irest rate by adding FIVE & 1/100
percentage points (___ 5,500 %} o the Current Index. The Note Eolurr will then round the result of this addition 10 the
nearest one-cighth of one percentage point (£.125%%). Subject to the limits s1at 23 in Section 4(D} below, this rounded amount will be
my new interest rate unti) the next Change Date. ,
The Note Holder will then determine the amount of the monthly paymeni 1%t would be sufficiem 1o repay the unpaid
principal that | am expected 1o owe at the Change Date in foll on the maturity date a* v uew interest rate in substantially equal
payments based on an assumed three hundeed sixty month amortization term. The result of (nis nalculation will be She new amount

SRR

of my monthly payment.
(I} Limity ov Interest Rute Changes '
The inierest rate [ am required 1o pay at ihe first Change Date will not be greater than 9.330, . % or less than
8.250 %. Thereafter, rmy intercst rate will never be increased or decreased on any w2 Chaage Dale by more
than one percentage point (1.00%) from the rate of interest [ have been paying for the preceding six momon. My inerest rase will
never be greater than 17.250 % nor less than the initial rate.

(E) Effective Date of Chanpes

My new igierest rate wiil bocome effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Cliange Date until the amount of my monthly payment changes again.

{F) Retice of Chauges

The Note Holder will deliver or 1 ai! 1o me a notice of any changes in my interest rate and the amouat of my monthiy it
before the effsctive date of any change The nolice will include information required by law to te given me and also the m :

telephone number of 5 person who will answer any guestion I may have regarding the notice. TN
(G) Balloon Payment how
On __ November 1. 2003 I will make a final balloon payment of the remaining unpaid principal batance of #iy)

loan together with any outstanding unpaid interest or ofher charges. The balloon payment may be refinanced under terms acoeptatfl
to the Noie Holder provided (1) [ have not been and am not in defauit nnder any obligation to the Note Holder at the time of such A
refinancing, {2} the security for tne new loan shall be the sawe and its value adequaie; and (3) 1 meet al! of the Lender's norma) loan t
requirements and pay all fecs normally charged by the Lender for such transactions. My option 10 refinance must be exercised no
later than 20 days prior (o the due date of the balloon paymeni. Time is of the essence of this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is smended to read as follows:

Teatislir of the Property or 3 Peneficial Interesi n Borrower. ) all ar any part of the Property or any interest in il is sold or
transferred (or if a benedicial interest in Bormower is sold or transferred and Borrower is not a natural person) without Lender's prior
wriien consent, Lender may, ot Hs option, roquire immediate payment in full of all sums secured by this 3ecurity [astrument.
However, this option shall nof be exercised by Lender if exercise is prolubited by federal law as of Ui date of thus Secunity
instrument. Leader alup shall not exercise this option if: (2) Borrower causes to be submitied to Leader information required by
- Lender 10 evaluate the intended transfires as if new loan were being made to the transferce; and (b) Lender reasonably determines

. that Leuder's socurity will not be impained by the loan assumption and that the risk of a breach oi any covenan! or agreement in this
~ Becurity Instrumeatt is scoeptable to Lender.
‘ To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
asmusnption. Lender way afwo require the transferee (o sign an assumption agreement that is scceptable 10 Lender and that ovigates
the gransferes to keep all e promises and agreements made in the Noke and in this Security instrument. Borrower will contimue (0
be obligated uader the Note «nr this Security lostrument onless Lender releases Borrowes in writing.
‘ 1f Lender sxercises the anusn to require immedigte payment in full, Lender shall give Bonower notice of accsieration. The
notice shall provide a period of i ir3s than 30 days frora the date the netice is defivered or mailed within which Borrower ruust pay
ali syrus secured by this Security Instrusient. If Borrower fails to pay these sums prior to the expiration of this period, Lesder may
invoks any remedies perraftied by this Secn itv Insirament withoui farther notice or demand on Borrower.

By signing below, Borrower accepls and agrees o the terms and covenants contained in this Adjustable Rate Rider.

Borrower

= -

e AT

-,
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