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MORTGAGE ATGF, INC

‘lﬁHlS MORTGAGE IS DATED OCTOBER 14, 1996, betwee s #xrk J. Friharg, divoroed end not since remarried,
whose addrees is Unit 3C, 17824 Bernard Drive, Oriand Par'c i 80462 (referred to below as "Grantor™); and
QOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whzge address is 15330 S. LAGRANGE RCAD,
ORLAND PARK, . 60462 (referred to beiow aa “Lender").

@RANT GFF MOPTGAGE. For valuable conalderation, Granfor morigagis. werrants, and conveys to Lender ail
ot Grantor's right, title, and interest in ant to the following described real property, together with all existing or
fubsequently erected or affixed bulldings, improvements and fixtures; al. ezsements, righis of way, and
abpurienances; ali water, water rights, watercourses and ditch rights (including stock in utifittos with ditch of
Wtigation rights); and alf other rights, royaities, and profits relating to the real property, ircluding without Iimft:ﬂ:ﬁ
al minerals, oil, gas, geothermal and similar matters, located In Cook County, Siats of WHingis (the ¥ o)

MVW 2 rhow

UNIT 3C AND GARAGE UNIT 3C IN CUILDING NO. 1, IN EAGLE RIDGE N COVIDOMINIUM m’.';
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 1OV 2 W EAGLQ’_’Q-
RIDGE ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECYION
TOWNSHIP 35 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS, WHICH SURVEY 1S ATTACKED AS EXMIBIT “A" TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINGIS AS
DOCUMENT 94869881 TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS.

The Hea! Properly or its address is commonly known as Unit 3C, 17824 Bernard Drive, Orland Pari, IL
G462, The Real Property 1ax identification number i8 27-32-101-003.

ernor presently assigns to Lender all of Grantor's right, titie. and intarest In and 10 all laases of the Property ahd
ai! fents from the Property. in addition, Gramor grants 1o Lender a Uniform Commercial Code security interest in
:ht Personal Property and Rents.

IﬂFIHITIONS The following words shall have the Toliowing meanings when used in this Mortgage. Terms ot
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uthgrwise defined In this Mortgage shall have the meanings aftributed o such terms in the Uniforrm Commercial
Codz. All referances 1o dollar amounty ghall mean amounts in fawiul money of the United States of America,

IR S
Grantor. The word "Granior” means Mark J. Friberg. The Grantor is the morigagor under this Montyage.

Guarantor, The word "Guarantor” means and includes without. limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvernents. The word "improvements” means and includes without limitation all existing and future
- improvements, bulldings, structures, mobile homes affixed on the Real Property, taciities, additions,
replacemante and other construction on the Real Propenty. ‘

Indebladness. The word "indebiedness” means all principal and interest payable under the Nole and any
amounts expendad or advanced by Lender to discharge obligations i Grantor or expenses incuired by Lender
to enforce obhomions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortpage. i no time shall the principal amount of Indebtedness secured by the Morigage, nol
intluding sums & fv.noed (o protect the security of the Marlgage, exceed the note amount of $90.000.00.

Lendar. The word 'Leazor® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY _ its successors
and &8signs. The Lendar s the mongagee under this Morgage.

Morigege. The word "Moigaios” means this Morgage between Grartor and Lender, and includes without
Hraitetion ali assignments anu sectily interest provisions relating to the Personal Praperty ans Rents.

Noie. The word "Note® means the promissory note or cradit agrecment dated QOctober 14, 1996, in the
origing principsl amount of $90,000.0¢ from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolicatiores of, and substitutions for the promissory note of agrer.nen.
The inlerest rate on the Note is 8.250%. The maturity date of this Mortgage is November 5, 2011.

¥ Personal Property. The words "Personai Froperty” mean all equipment, fixtures. and other articies oi
A Bers-onal praperty now or hereafter owned by Graritor, and now or hereafter attached or afiixed to 1he Real
& roparty, togethur with all accessions, parts, and soditions to, all replacements of, and alt substitutians for, any
of such property; and together with all proceeds (including without limitation ail insurance proceeds and

reftinds of premiums; from any sate or other disposition o/ 1b2 Property.

Proparly. The word "Property” means coliectively the Real Propany and the Fersonal Property.

Renl . The words "Real Property™ mean the propeily. interesis and rights described above in the
*Grant of Mertgage” section.

Ralnled Documents, The words "Relaied Documents” mean anc. irw'ude without fimitation all promissary
notes, credit aggraements. loan agreementa, envirormental agreemes’s, guaraniies, securily agreements,
, deade of trust. and all other instruments, agreemenis ang Jocuments, whether now of heveafter

axisting, mpcutad in connaction with the indebtedness.

Rents, word "Rente” means all present and luture rents, revenues, incoine,3sues, royalties, profics, and
_ other banrﬁm derivad hom the Pmpeft;r. ' g p

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERSST IN THE RENYS
- AND PERSONAL PROPERTY, S GIVEN TO SECURE (1) PAYMENT OF THE INDEWYCONESS AND (2}
. . PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWD THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

., PAYMENT ARD PERFORMANCE., Exce!)t as otherwise provided in this Mortgage, Grantor shali pay 7 Lender all
] amounis sacured by this Mortgage as they become due, and shall strictly perform ail of Granior's obligations
.. Wnder this Mongage:.
P_USPEEGGIG!I AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's jossessicn and use of
the Preperly shall be governed by the following provisions:

Poaneselon and Use. Until in default or until Lender exercises its nght to collect Rents as provided for in the
i of Rents form executed by Grantor in connection with the Property, Grantor may remain in
_ -and controt of and oparate and manage the Property and collect the Rents {rom the Property.

to Mainteln. Grantor shall maintain the Pro in tenardabie condition and prompli orm all repairs,
| aments, and malntenance necessary to pre%fﬁa its value, promply pert P

Hazardous: Bubsiances. The ferms "hazardous waste,” "hazardous substance,’ "disposal,” “release,” and
"thraat relegta" a8 used in this Mortgage, shall have the same meanings as set forth in the
c sive Environmental Hesoona-sg, Compengation, and Liabilily Act of 1980, as amended, 42 ).5C.

t
tion 8801, ot seq, QCERCLA'} the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
29 ("SARA”"), the Hazardous Materials Transportation Act, 42 U.S.C. Seclion 1801, et saq., the Resource
Clﬁawva:im and Recovery Act, 42 U.S.C. Section 6901, et se%,. or other appiicable state or Federal izws,
rules, of regulations adoptéd pursuant to any of the foregoing. The terms “hazardcus waste® and “harardous
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substance” shall also include, withaut limitation, petroleum and petroleum by-products or any fraction therdol
and asbesios. Grantor represents and warrants {0 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste o substanca by any person on, under, about or from the Property:
(b} Grantor has no knowledge of, ar reason to befieve that there has been, axcept as previcusly disclosed To
and acknowiedged by Lendar in writing, (i} any use, generation, manufaciure, storage, trostment, dispasal,
reiease, or threatened release of any hazargous waste or substance on, under, about or from the P’ropar%by
any prior pwners or occupants of the Pmperw ot (12 any actual or threatened ltigation or clalme of any wind
by any person relating to such matters; and (c) Except as previously dieclosed to and acknowledgod hy
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasta or ance on
under, about or from the Propedy and (i) any such activity shell be conducted in c%ﬂnca with all
appficable federal, state, and local laws, reguiations and ordinances, mcludlng without fimit those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 riake such inspactions and tests, at Grantor's expense, as Lendar may deem aéggrapﬂate {0
determine comullance of the Property with this section of the Morlgage. Any inspactions of tesis made by
Lender shall be for Lender'aanrurposes only and shall not be construed to create any resfonstb_i_l or linbiiity
on the part of Lenger to Grantor of to any other person, The representations and warranties contdined hereln
are based on Cranior's due diligence ‘in investigating the Property for hazardous waste and hazardous
substarces. Graa'o hereby (a) releases and waives any future claims against Lender for indemnity or
contritution in the even Grantor bacomes liable for cleanup or other costs under any But‘.‘.lﬁt laws, and (b}
agrees 10 indemnify ard old harm'ess Lender against any and all claime, losses, lisbilitfes, damag
penalties, and expenses whici: Lender may directly or indirectly sustain or suffer resufling from a brea of
this section of the MonP:;,e Or_as a consequenca of any use, generation, manufagturs, ator‘ege disposal,
release of threatened release cociirring peior 1o Grantor's ownership or interest in tha Property, ether or not
the same was or shouid have omen known to Grantor. The provisions of this eection of the Morigage
incfuding the obligation to indemnify ainall survive the payment ¢f the Indebledness and the satisfaction and
reconveyance of the lien of this Mor'gage and shall not be attected by Lendar's acquisition of-any interest in
the Property, whether by foreciosuce & hanwise,

Nuisance, Wasle. Grantor shalt not caus, +onduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property ur.ony portien of the Pro?erty: Without limiting the maﬂty of the
foregoing, Grantor wilt not yemove, or grant 10 2nv ather partly the right 1o remove, any , mingtals
{inciuding oil and gas), soil, gravel or rock producs wihout the prior written congent of Lender..

Removal of Improvemants. Grantor shall not demaiisy or remove any Improvements from the Real Proporty
without the priof written consent of Lender. As a condidon to the removal of any improvemerds, Lendor mag
require Grantor 10 make arrangements satisfactory o Lender to replace such improvements Wil
improvements of al least equal value.

Lender's Right to Enter. Lender and ite agents and reprasers=ilves may enter upon the Real Pr at all
reasonabla {tmes to attend o Lender's Interests and to inspert-the Property for purposas of Grantgt's
comptiance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promurly comply with all laws, drdinances, and
regulations, now or hereafter 'n effect, of all governmental autharities applizahle to the use of ogtupancy ol the
Property. Grantor may contest in good falth any such law, ordinance, ur raauiation and with! compliance
during any proceeding, iﬂclqdin%nfhppmpri&te appeals, s iong as Grantor nis oatlfied Lender in writing prior to
doing 50 and so fong as, in Lander's sole opinion, Lender's interests in the Propenty are not jeopardiled.
Langer may require Grantor to post adequate securfty or a surety bond, reasunal iy satisfactory 10 Landed, to
potect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unatiended the Propurt,. Granfor shail do &il
other acts, in addition to those acts set forth above in this section, which from the cozcacter and usa of the
P operty are reasonably necessary 1o protect and presecve the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately du2 and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
pan o' the Real Property, or any interest in the Real Property. A "sala or transfer” means the conveyance of Real
Property or any right, tile or interust therein; whether legal, beneficial or equitable; whethgr voluntary or
~involundary, whether by outright sale, dead, instaliment sale contract, land contract, contract for Qved lsasehoid
. Inlerest with & term greater than three (3} years, lease~ogticn contract, or by sale, assignment, or transfer of ahy
- beneficial interest in O 1o any lang trugl holding title to the Real Property, or by any othier method of conveyance -
- of Real Property intarest. If any Grantor i a corporation, pantnerghip or limitad liabllity company, iransfer ".Q,
- inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interdfis o
. or limited liability company interests, a3 the case may be, of Grantor. However, this option shall tbt be exercied g
* by Lender if such exercise is prohibited by fadera! law or by Nlinois law. ¥ ™
_ I‘A);tES AND LIENS. The following provisions relating to the taxes and Hens on the Property are a part of fhis =)
- morgage. P -

Payment. Grantor shal! pay when due {and in alt events prior 1o delinguency} all taxes, payroll taxes, spiigial
taxes, assessments, water charges and sewer service charges levied against or on account of the P Ly,
and shall pay when due all claims for work done on or for gervices réndered or material furnished 10 the

«
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Property. Grarvor shall maintain the Praperty free of il liens having priority over of equal to the interest cf
Laﬂd& undar this Mortgage, except for the ifen of taxes and assesstnents not due, and excent as otherwise

‘Page é .

in the foflowing paragraph.
M Yo Cordest, Grantor may withhold paymant of any tax, assessmenlbor claim in connection with a good
arigas

diapute m tha obligation o pay. 80 tongas Lender’s interest in the '
ol is

1 reperty is not Aeo sardized. 1 alien
rantor shall within fifteen (15) 0ays after the lien anses or, if a

: ap a result of nonpayment, : : . ‘
lian ia fHed, within fifteen (15) days after Grantor has netice of tha filing, secura the discharge of the fien, or if
£ . b% Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
8 Lander in an amaunt sulficient 1o discharge the lien plus any costs and attorneys’ fees or other
chargoe ihat could accrue as a result of a foreciosure ur saie under the lien. In any contest, Geantor shall
g d itead and Lender and shall saus? dny adverse judgmem befcre enforcement ,aga&ns; the Property,
M sl name Lender as an acditional obligee under any surety bond furniehed in the contest
nge

Evidance of P nt Grantor shall Lpon demand furnish to Lender satisfactory evidence of payment of the
ag oF agaesnents and shall authorize the appropriale goveramental official to deliver to Lender at any time
Bwr Rataveat of tha taxes and assessments againsi the Property.

Notice of Cons’sv-tlon, Granter shall notity Lender al feast fifteen (15) days before any work is commencec,

any services ?f‘ {urrirhed, or any materiale are supplied 1o the Property, if any mechanic’s lien, materiaimen’s

2?1‘ of oiher lien el he assered on account of the wark, services, of materiais. Grantor will upon equest

~of Lender furnish 1o Le:aor advance aseurances satigfactory to Lender that Grantor can and will pay the cust
. of such improvements.

DAMAGE INSURANIE. The following provisions refating to insuring the Property are a part of this

Mortgage
Malrteniance of Insurance. G2t shall procure and maintain policies of fire insurance with standard
axtenced ma% endorsements or-.a replacement basis for the ‘uil insurable value covering aii
W Real Property in/an emount sufficient to aveid apphication of any coinsurance clause, and

a standard morigagee clause in favor-of Lender, Palicies shall be written by such insurance companies
and ‘n such form a6 may be raasonably ar.eotable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stigulzabun that coverage will not be cancefled or diminished without a

um of ten (10} days’ prior written notice 1o Lender and ngt Contain ug any disclaimer of the insurer's

{ for failure 1o give such nofice. €ach insgrance policy also shail include an endorsement providing *hat

L in favor of Lender will nol be lrg?mrmi in any way by any act, omiseion or default of Granior of any

. Should th&ﬁea! Propenz ny time-bocome focated in an area designated by the Direclor of

Emarm anagemsnt Agency as a special flood hazard area, Granfor agrees to obtain and

_ aral Insurance, (g the extent suc_F ‘nsrance is required by Lender and is or becomes

avallabie, for the term of the foan or for the full unpaid prpcipal balance of the -uan, of the maximum limit of
covernge that is available, whichevar i lass.

Application of Prageeds. Grantor shall prom(;)ﬂy notify Lender <i"any ioss or damage o the Pwaeny. Leader
msl‘;’maka proof of loss if Grantor falls to do 8o within fiteen (17) days of the casuaity. Whelher or not
Lepder's sacurlty is impairad, Lender may, at its election, appy the proceads to the reduction of the
jntiebtedness, payment of any lien affecting the Propeny, or the reslocation and repair of the Property, If
Lendsr elacts w0 apply the proceeds to resioration and repair, Grantor shall renair or replace the damaged or
destroysd Improvements in a manner satisfactory to Lender. Lender shall upon satistactory proo! of such
ure, pay 0r resmburse Grantor from the proceeds for the reasongo'e ¢nst of repair or restoration if
antar i not In delault hereunder. Any proceeds which have not been disburs=d within 180 days after their
receipt and which Lender has not commitiad to the repatr or restoration of the Fropcity shall be used first ip
pay any amount whl;'-cp to Lender under this Mortgage, then {0 prepay accrued interest and the remainger, il
any, sl be appliad to the principal batance of the indebtedness. I Lender hods cny proceeds alter
payment In full of the indebiadness, such proceeds shall be paid to Grantor,

y Unaxpired Insurence ot Sale, Any unoxpired insurance shall inure to the benefit of and pass to, the
B purchaser of the Property covered by this Morgage al an; trustee’s sale or other sale hvid under the
- ™ provisions of this Morigage, or at any foreciosure sale of such Property.

Y
d e EXPEM BY LENDER. If Grantos falls to comp@t with any provision of this Mcg?age, or if any action or
P g‘cc ding Is commencad that woudd materially atect Lendar's ‘interests in the Prop X Lender on Grantor's
- Dohall may, hut shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
sxpends in g? doing will bear interest al the rate provided for in the Noute from the date incurred or pak! by Lender
{0 tha date re;wmem Grantor. Ajl such axpenses, at Lender's option, will (a) be payable on demand, ()
be sdded to the balance of tha Note and be apportionaed among and be payahle with any instaiiment payments 10
bacome dua during elther () the term of any applicable insurance policy or {ii} the ramaining term of the Nate, o
ioan payment which will ba due and g?y‘ab:e at the Note's maturity. This Mortgage also will
e pa ase amourts. The vights provided for in this paragraph shall be in addition to an{ othar
# or any remadies 1o which Lender m?ty be eniitled on account of the defaull. Any such action by Leader
nol bo construed a3 curing the dsfaull so as 10 bar Lender from any remedy that il otherwise would hawe

wm : DEFENSE OF TITLE. The foliowing provisions reiating 10 ownership of the Property are a parn of this

Tiis. Gramior warrants that: (a) Grantor holde good and marketable lille of record to the Propeny in fes
simple, free and clear of ail liens and entumbrances other than those set forth in the Real Property description
or [t any titie insurance palicy, title report, or final title opinion issued in {aver of, and accepied by, & ]




NIRRT

' . UNOFFICIAL COPY =
10141896 MORTGAGE  Page 8
Loan No 9005827 Tontinued) ‘

=

connection with this Mortgage, and {b) Grantor has the full right, power, and authority 10 execute ang deliver
this Mortgage to L.ender,

it Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
a

i the ttle to the Propeny against the lawlul claims of all persons. in the avent any action or procasding is
3 commenced that questions Grantor’s titla or the inierest of Lander under this Morigaga, Grantor shall defend
% the action at Granier's expense. Grantor may be the nominal Fany in such proceading, but Lander shali be
b entitled to garticapate in the proceading and to bo represented In the proceeding by coungel of Lender's own
¥ chaice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

from time 1o time to permit such participation.

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing applicable jaws, ordinances, and regulations of governmental authorlties.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apg!lcation of Net Proceeds. ! all or any pan of the Property is condemned by aminent damain proceedings
of by any ?rrcwdmg or purchase In lieu of condemnation, Lender may at its election require that all or any
rion of 1he et proceeds of the award be applied 10 tha indebladness or the repair of resteration of the
ropeny. The'net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and at.or s’ fees incurred by Lender in connection with the condemnation.

Proceedings. | 21y sroceeding in condemnation is filed, Grantor shall prompily notity Lender in writing, and
Grantor shall prompily 1uke such steps as may be necessary 1o defend the action” and chtain the awarg.
Grantor may De the nonupid in such proceeding, but Lender shall he entitled to panicipate in the
proceeding and to be reprasamted in the proceeding by counsel of its own choice, and Grantor will deliver or
canr.stsq tot_be deliveredt to Lanaer such instruments as may be faquested by it from time to tims 1o &rmit such
participation.

IMPQSITION GF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fess and cadnyes are a part of this Mortgage:

Current Taxea, Fees and Chlf%l. ifPun raquest by Lender, Grantor shall execute such dotuments in
addition 1o this Mnngage and take whalzvor other actlon is requested by Lender to perlsct and continue
Lender’s kign on the Haal Property. Grantor 07l relmburse Lender for afl taxes, as describad below, together
with all expenses inzurred in recording, perfecing or continuing this Morigage, inciuding without limitation ail
taxes, fees, documentary stamps, arid other charges or recording or registarlglg this Morigage.

Taxes. The following shall constitute taxes to which thig section applies: (a} a ific tax upon this type of

quﬁaae or upon all or any part of the Indebtedness s.cured by this Mort%a : tD) & spacific tax on Grantor

which Grantor is authorized or required to deduct from & ments on the Indebledness secured by thia type of

Mortgage; (c) a tax on this type of Mortgage chargeable s7ainst the Lender or the hoider of the Nota: and Sgﬁ

é sp?c: ic tax on all or any portion of the Indebtedness ¢ 4 payments of principal and interest made by
ranior.

Subsequent Taxes. f any tax to which this section applieg in enacted subsequent to the date af this
Mortgage, this event shall have ths aame eflect as an Event of Lofaul (as defined below;, ant Lender may
exercise any or all of it available remediss for an Even: of Detault ur provided below unless Grantor aither
E—;) pays the tax before it becomes delinquent, or (b} contests tha tax wr provided above In the Taxes and
: “Ts :sjecnon and deposits with Lender cash or & sufficient corporate surcry wond or othar sacurlty satlsfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollcwing provisions raiating to this Mortgage as a
security agreement are a part oi this Mortyage.

Security Agreament. This instrument shall constitute a sacuritm agroement to the carat.any Of the Propetly
constitutes Hxtures or othewwsonal property, and Lender shajl have all of the rights of 4 secCired party under
the Unitorm Commarcial Code as amended from time to tirme.

Security Irterest. Upon request Dy Lender, Grantor shall execute financing stataments (o take whatever

\ other aclion i8 requested by Lender 10 perfect and continue Lender's security interes! i the Rems and

Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any

o time and without further authorlzalion from Grantor, flle executed counterparts, coples of reproductions of ihis
Mortgage as a ﬁnanqinq statemenl. Grantor shall reimburss Lender for all expensas incurred In parfecting or -

cominuing this security Interest. Upon default, Grantor shall assemble the Personal Property in & manner and

at a place reasonably convenient 1o Grantor and Lender and make it avaiiable to Lendsr within three (3) days

after receipt of writlen demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security intarest granted by this Mongage may be obtained (each as required by the Uniferm
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN.FACT. The foliowing provisions relating to further assurances and
attorney-in~fact arg a part of this Mortgage. .

n
Further Assurances. At any time, and from tima to time, upon request of Lendar, Grantor will make, execttq —y,
and deliver, or will cause to ba made, executed or deliverad, to Lender or tg Lender's desighee, and wher-
requesied by Lender, cause 10 be filed, racorded, refiled, or revacorded, as the case may ba, at such timesa
and in such oifices and piaces as Lender may deem appropriate, any and all such martgages, dasd Bl
security deeds, security agreements, financing stalements, continuation statements, instruments of ful
assurance, cerificates, and other documents as may, in the sole opinicn of Lender, be necessary or dosirable, it
in order 10 effectuate, compiete, perfact, continue, or presarve (3) the obligations of Grantor under the Note,
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thiﬁ' Muﬂgga. and the Related Documents, and (b) the iiers and securily interests crealed by this Mongage
a8 first or liens on the Property. whether now owned or hereafter acquired b{ Grantgr.  Uriess
prohibited by law o agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender ior alil costs

and expensés incurrad in coanection with the matters referred to in this paragraph.

Atho: a0, it Grantor falis lo do any of the min?a retarred 10 in fhe preceding paragraph, Lender may
do 80 for and in the name of Grantor and ai Grantor's expense. For such purposes, Grantor hereby
grmably ms Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_liyermi;,

, racording, and doing alt other things as may be necossary or desirable, in Lender's scle opinion, 1o
ac ish the matters refarred to in the preceding paragrapt-.

Ll PERFOR E. I Grantor hr:‘{a ail the !ngebtedness whe due, and atherwisy performs all the oblipationg

§ upon Qrantor under this gage, Lender shall axscute and deliver to Grantor & suitable satistaction of

nis m}g?oe andd suitable statements of termination of any fitancing statement ¢n file evidencing Lender's

_security interest in the Rents and the Personal Pioperty. Granior will pay, il permitled by appiicable law, any

reasonshle termination fee as determined by Lender from time o me. If, however, payment is made Dy Grantor,

ﬂgﬂu voin cf gtherwisa, of by guarantor or by any third party, on the Indebledness and thereafter Lender

iy forced Lo 7 {Iamount of that payment {a} t¢ Grantor's trustee in bankruptcy or to any similar pereon under

{adigral or meta bonkruptcy law or law for the reftef of debtors, (b) by reason of any judgment, decree or order

of any court or admini.ivative hody having jurisdiction over Lender or any of Lendes's property. of {¢) by reason of

Bl of cogidmise of any claim made by Lender with any claimant (including without lunitation

anior), the Indebladnges chall be considered unpaid for the ?m_'puse of enforcement of this Morigage and this

shall s to-0e eMective or ehal Da reinsiated, as the case may be, notwithstanding any

neGition of this Mortgage i »f any note of other insirument or agreemen! evidencing the Indebledness and the

, ‘wiil continus to secure a2 amount repaid or recovered [0 the same extent as if thal amnunt never had

baert of'inalty recelved by Lender and Grantor shall be bound by any judgment, decree, order, setilement or
g@ reiating to the indebiedness or to this Morgage.

OEFAUI-T Each of the following, at (»< ,otion of Lenger, shall constitute an event of default ("Event of Default”
under this Mortgape: )

Cefanit on indetednass. Failure of Geantor to make any payment when due on the Indebtedness.

Detaiilt on Other P. nie. Faflura of Sraotor within the time required by this Mostgage 0 make any
g;ynm for 1axas o Insurance, of any othe. pavinent necessary to prevent filing of or to effect cischarge of
y lhaev,
Conw Defaudt, Failure of Grantor to comp’y with any other term, obligation, covenant or sondition
- contalned in this Morigage, the Note or in any of the Related Documents.

Falsg ' Any warranty, represenliation or slatgmant made or furnished to Lender by or on behalt of
‘Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materal
_respacd, sither now or at the time made or furnished.

Colinteralization. This MortPage or any of ihe Relatud.Documents ceases to be in full force and
1 , {inciuding Hailure of any collateral documents to create a-valid 2nd perfecied security imerest or len) al
! . any time and o any reason.
Desth or insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Gramor's pioperty, ggg sgsignment for the benefit of creditors, aiv: tvpe of creditlor workout, or the
- commencement of any proceeding under any bankruptey or insolvency laws: by oi against Grantor,

Fw.';?nﬁhm, elc. Commencement of foreciosure or forfgiture procaedings, whether by judicial
proceading, ssf-help, repoeseesion or any other method, by any credilor of Granlos of by any governmantat
gpency any of the Proparty. However, this subsection shail not apply in tie event of a good laith
by Grantor as to the validily or reasonableness of the claim which 8 the Lasis of the foreclosure O
fgiture %‘g:'gadlng, providad that Grantor glves Lender written notice of such claim an< furnishes regerves

of B surely for the claim satistactory to Lender.

gnn& at Other A nl. Any breach by Grantor under the terms of any other uoreoment between
ranior and Lender that ia not remediad within any grace period provided therein, including without limijation

j*5 fggr agreement concarning any indebtedness or other obiigation of Grantor to Lender, whether existing now or

L™

& Events Affecling Guaranior, Any of the preceding events occurs with regpect to any Guaranter of any of the
O indgbted or any Guarartor dies o7 becomes incompetent, of revokes or disputes the validity of, or liability
L under, any Guaranty of the Indebtedness.

- %Y insscurty, Lender reasonably deems itself insecure.

{ &_,; RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

' ander, &t its - Ay axercise any one or more of the following righte and remedies, in addition 10 any other
' g‘} ﬁ%"ﬁ' or mmm by law:

, 8 Il ss. Lender shalt have the right at its option without notic 3 to Grantor to declare the
%mﬂdm ted rnmediately due and payable, including any prepayment penalty which Granior would be

-

W with 1o all or any part of the Persgnal Property, Lender shall have all the righte and
r iag of & securad party under the Uniform Commercial Code.

Collent Lander shall have the right, without notice to Grantor, to take possession of the Property and

: n. »
cotiect ths?enta. i{lcluding amounts past due and unpaid, and apply the net preceeds, over and above
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Leader’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or oiher
user of the Prgpert{oto_ make payments of rent or use fees diractiy 10 Londer. 1t the Rente are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-facl to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the 3ame and collect the procesds.
Paymenis by ténants or ather users to Lender in response to Lender's demand snail satiafy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpaiagraph either in person, by agent, or through a receiver,

Mortgages In Possession. Lender shalt have the right 1o be placed as mortgages in possession or to have a
receiver appointed 1o take possession of all ¢r any part of the Property, with the power to protect and preserve
the Property, to operate the Propenz preceding foreclosure or aale, and 1o collect the Rents from the Propsrty
and apply the proceeds, over and above the cost of the recaivership, againgt the indabledness. The
mogagee in session or receiver may serve without bond if permiited by law. Lender's right to the
apdpom!mem of a receiver shail exist whether or not the apparent value of the Propeny exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquatify & person from serving as a
receiver.

J#ctig:ial Fr?re;msme. Lender may obiain a judiclal decree Inreclosing Grantor's interest in &' or any pan of
the Property.

Oeficlency Juagrent. if permitted by applicable law, Lender may obtain a iudﬂgmant for any deficlency
remaining in thendahtadness dus to Lender alter application of ail amounts received from the exercise of the
rights provide in thic sertion. 7

Other Remedies. Lende: shall have all other righia and ramedles provided in this Mortgage or the Note or
available at law or in equitty

Sale of the Property. To the exlant permitted by applicable law, Grantor hereby waives any anc all right 10
have the property marshakied. i oxercising its nghis and remedies, Lender shali be free ta sefl all or any pant
of the Froperty together or separatel;, i» one saia or by separate sales. Lender shall be entietl to bid at any
pubhc sale on all or any portion of tha Pioperty.

Noiice of Sale. Lender shall give Grantr/ reagonable notice of the time and place of any public sale of the
Parsonal Property or of the tima after which anr privale sala or other intended disposition of the Pearsonsi
Property is to be made. HReasonabie notice 2~all maan notice given at isast ten (10) days befbrg the tima of
the sale or disposition.

Walver; Election of Remedies, A waiver by anv panty of a breach of a provision of this Morigags ahall hot
constitute a walver of or prejudice the ‘?arlg's rights Grerwise 1o demand strict comFti- ance with that provigion
of any other grovision. Election by Lender 1o puisus any remedy shall not exclude pursylt of any other
remedy, and an election to make expenditures or taky ac%an to perform an obligation of Graptor under this
Mongage after failure of Grantor to perform shall not affect tendar’s right to declare a default nd exercis# its
remedies under this Mongage.

Attorneys’ Fees; Expenaes. Il Lender institiled any suii or astlan to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the our, may adiudge reasonable as attorn
fees al tria! and on any appeal. Whether or not any coun action is-involyed, alf regsanabie expensa$ incur

by Lender that in Lender's %pinie'n are nec at any lime (¢ the proteclion of its interew or the
enforcemert of its rights shall become a part of the Indebtadnass payab'c 0 demand and shitlh besr intsfes
tfrom the date of expenditure until re 8t the rate provided for in the Nol2. Ex nsegmud by {hia
?aragraph include, without limitation, however subject 10 any (imits under upp'icabls taw, L [ azmnzn ,
ees and Lender’s 1egal expenses whather ar not therg is a lawsull, including aft teas for bankrupicy
oroceedings (including effons to modify or vacate any aulomatic stay of in‘unclion} sale and
anticipated post-judgment collection sarvices, the cost o aearchin% records, obteining ile n
imeciosure vepnns), surveyors' seports, and apgraisal fees, angd (g insurance, 1o« oxten :
applicable jaw. Grantor alsc will pay any court costs, In addition to all other sums provided by kW,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including «iw gt limdtation d
netice of detault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacufllie, and Shall
be efleciive when actually defiverad, or when deposiied with a nationally recognized overnigat: Courisr, %‘H .
mailled, shall be deamed effective when deposited in the Unitad Stales mail first class, certified or : 5
postage prepaid, directad io the sddresses shown near the beginn!ng ol this Monqage. Any party may an? s -
i er partles, & Jg mof tha .
& holder

—3

address for notices ynder this Mortgage Dy giving formal wrilten notice to the oth

f;urposg: of the notice is o change the party's address. Al copies of notices of fursclosure from _ &ny i
ten which has priority over this Mot shall be sent 1o Lender's address, as shown near the Béginning of this .
Montgage. For notice purposes, Grantor agrees (o keep Lender informed at all times of Granior's curren: addrefe

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Proparty has hean submitted to it
ownership law or similar law for the ewtablisitmant of condominkums Of coonerative ownership of the Prapafyy -

Power of Attorney. Grasiior grants &n irrevocable power of gitorney {0 Lender fo vote in its dmratig; on any ¥
matter that may come before the association of unit ownars, Landar ghall have the right to mw%iss %Po%em
of attorney only akér default by Grantor; however, Lender may decling to exarcise this power fi R sege ft, L

Ingurance. The Insurance as required above magebe carried by the association of unit ow'ggn on Grantor'e

behalt, and the procesds of Buch insurance may be paid 1o the association of unit owners foR, ggtm

:.ep%irmg or reconstructing the Property, If not so used by the association, such proceeds #all _
ender. e’

Defagit. Faiiure of Grantor 1o pertorm any of the obligations imposed on Grantor by the deciaration submifting
the Real Property ta unit ownership, by the bylaws of the associatton of unit cwners, or by any rulds or
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reguiations theraunder, shall be an evant of de’ault under this Mortgage. Il Geantor's interest i the Real

Pr is a leaschold intorest and such propenty has been submitted o und ownership, any fallure of Grantor

| any of tha obllgations imposed o) Grantor Dy the lease of the Real Property from its owner, any
autt unde ugch teqse which might result in termination of the lease as il Earlains to the Real Property, of

ﬁnﬁ"hﬂ of Grantor a8 & rmember of AN associztion of unil owners 1o fake sny reasonable action within

lar'y W o Frvvmt g default undar such lezse by the association of unit owners or by any member of
aciation shall be an Event of Default under this Morigage.
MISCELLAMEOUS PROVISIONS. The following miscelfaneous provisions are a part of this Mortgage:

, “3 This Mortgage, together with any Related Ducuments, constitutes tha entire undesstangding and
Wmmmt the parties ag 10 the matters sel forih in this Mongage. No alteralion of o amendmerit (o {is
m ahal! ba sfactiva uniess given in writing and signed by the party or parties sought 10 be charged ¢r

y the alteration or amendmant. _

Aﬂﬁm taw. This Morigage has been delivered to Lender and accepted by Lender in the State of
#iinale. Thia Morigage shall be governed by and consirued in sccordance with the lawa of the State of

i
ol

Htinole,
Caplicn Headirgs  Caption headings in this Morigage are for convanience putposes only and are not to be
umln!mﬂ‘:r nti the provielons of this Mongage. d

m-v. Thera ahzil ba.no merger of the interest ot estate Created by this Morigage with any other interest or
galy in Jhe Prgfpmy &t sny time heid by or for the henefit of Lender in any capacity, without the written

\ as lo any ogfrwa or circumstance, sucht finding shall not render thal provision invaid or
: _ as to any other per30as or circumstances. |f feagibie, any such offending provisiun shall be
;- casmed to be flet to be within the limits of enforceability or validity, however, it the oftending provision
ML cannat ba so modified, t shatt be stzken and all other provisions of 1his Mortgage in all other respects shalt
- remain valid and anforceable.
- : snd Assigne. Subjact to the imitations stated in this Martgage on transfer of Grantor's interest,
oo thie sfm&l be binding upon and inury.io the benelit of the parlies, their successors and assipns. if
L vsmershi the Property becomes vested in'a person other than Granter, Lender, withoul natice to Grardor
S % with Grantor's successors with reierencd to this Mortgage and the Indebtedness by wey of
E 4 3¢ or extension without releasing Granta® from the obligalicns of this Mortgage or liability under th=
ngabtaangss.

Time ie of ihe Eesence. Time is of the essence in the pertormance of this Morlgage.

Waiver of Homestead Exsmﬁion. Grantor hereby releazes and waives alf riﬁms and henefite of the
homestead exemption faws of the State of Hliinois as to all Inuroladness secured Dy this Montgage.

ggﬂﬂ fgd Consents. Lender shall not be desmad to have waiver any rights under this Murtgage (ur Linder
o

lm%g it a court of competent jurisdiction finds any provision of this Mortgage to be invalid o
wyenior

3
_ FL?I ac Documents) uniess auch waiver s in writing and signed bk ‘ender. No delay or omigsion on the
_ sngder in exsrc ain& anﬁr 3{3"* shall operale as a waiver of such right or any other right. A waiver by
d%ol & of this ﬁage snall not constitute a waiver ol ©7 prejudice the party's right atherwipe
o - comphiance with that provision ov any other provision. Y« prior waiver by Lender, nor an
oures of g&l between Lender Grantor, shall constitute a waiver 2 any of Lender's nﬂ?ts or any of
r&ory orﬁ s o any future transactions. Whenever consent by Lendca is required in this M ,
8 nrant!% such congent ?' Lender in any instance shall not constitute contnuing consent to subsequent
inmtantes e such consent is required.

 QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

" mmms TO ITS TERMS.
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- Signed, acknowledged and delivered in the presence of:

Witnese U

X

Witness

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF __ -7 ¢ )

) 88
counNTY OF__ Coo i< )

On this day belore me, the unarersigned Notary Public, personally appeared Mark J. Friherg, divorced and not
since remarried, to me knotn to be the individual dsscribed in and who executed the Mortgage, and

acknowledged that he or she signid ‘hoMortgage as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given ;ader my hand ang official seal i~ /% day o Herszec .19 7€,
By “L&-?%.&_ 2 Rasiding st

Notary Pubile in and for the State of T e PR TR

MARYF KL,
My commission expiree / "3/ 7 ¢ E“ﬁ?\:rf?“}’ aicsTY: e

LASER PRC, Reg. U.S. Pat. & T.M. Of,, Ver. 3.22a {c} 1996 CFl ProSeniras, inc. All rights reseived.
[IL-GO3 MAFRIBO2.LN]
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