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ASSIGNMENT OF RENTS ATG_F, INC

THIS ASSIGNMENT OF RENTS IS DATED QCTOBER 14, 1996 lelween Mark J. Friberg, divorced and not
since remanied, whose addreas is Unil 3C, 17824 Bornard Drive, Cdani Park, IL 60462 (referred to beiow a8
"Grantor"); and SQUTHWEST FINANCIAL BANK AND TRUST CU’4TANY, whose eddress is 15330 S.
LAGRANGE ROAD, ORLAND PARK, I 60482 {referred lo below as "Lende.™)

ASSIGNMENT. For valuable considerstion, Granior assigns, grants & cortiniing securlly inlerest in, and
conveys 1o Lender all of Grantor's right, title, and Interest in and to the Ranis from tha foliowing described
Property located in Cook County, Stals of lHiinols:

UNIT 3C AND GARAGE UNIT 3C IN BUILDING NO. 1, IN EAGLE RIDGE 1! CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN EAQLE
RIDGE ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHWEST 14 OF SECTION 32,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM
RECORDED N THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, iLLINOIS AS
DOCUMENT 94869481 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known as Unit 3C, 17824 Bernard Drive, Orand Park, 1L
60462. The Reat Property tax identification number is 27-32-101-003.

DEFINITIONS. The iollowing words shall have the folowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignmant shalt have the meanings aftributed to such tarms in the Uniform Cammesclal
Code. All references o dolfar amounts shafl mean amounts in Jawful money of the Unlted States of America.

Assignmenl. The word "Assignment” maans this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignmants and security interest provisions relating to the Rents,
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Event of Default. The words "Event of Defauﬁ'- mean and include without limitation any of the Events of
Default set forth below In the section titied "Events of Default.”

Gramor. The word "Grantor” means Mark J. Friberg.

indebiedneas. The word "Indebledness” means all principal and interest payable under the Note ang any
gmounts sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment.
Lender. The word *Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.
Note. The word "Note" meang the promissory note or credit agreement dated October 14, 1996, in the
origingl princlp amount of $90,000.00 from Grantor 10 Lender, together with all renewsls of. exiensions of,
modifications of, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.
Tha interes! rate o, Ine Note is B.250%.

. The word “Property” means the real property, and alf improvements therean, described above in
the * A ment® sectior.

w. The words “Heal Property™ mean the rly, interests and rights described above in the
%ﬂy nitlon" section d properly 2

Reisteii Documents, The worde “Relaied Documents” mean and include without limitation all promissory
notes, credit agreemsats, foan ‘ag/eoments, environmenial agreements, guaranties, security agreemaents,
rm?aa. e of trust, and all wther instruments, agreements and Jocuments, whather now of hereatter
axisting, executed in connection with the indabtedness.

Ranls. The word "Rents™ means all rents, ravanues, income, issues, profita and proceeds from the Property,
whether due now or later, including without Ymaation alt Rents from ali leases described on any exhibit
~ attachad to this Assignment.

“THIS ABBIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
- . QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER Tr= NOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED Uil THE FOLLOWIRG TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided i this-Assignment or any Related Document,

Grantor shail pay io Lender all amounts secured by this Assignment as they become due, and shall siricily

y alt of rantor's obligations under this Assignment. Unless and unti Lender exercises its right to coliect

nis 89 provided below and so long as thera is no default under this Qjsignment, Grantor may remain in

) ; and at]'.oﬂtrol ol and opevate and manage the Property and coflect the finnts, provided that the graniing

the righ o collsct the Rents shall not constitute Lander’s consent to the use 7-cash collateral in a bankruptcy

W'S REFRESENTATIONS AND WARRANTIES WITH RESPECT TO THE DENYS.  With respect to the
ts, Grantor represents and warrants to Lender that:

m Grantor i3 entitled to recelve the Rents free ard clear of all rights, Yoans, Wens, encumbrances,
and axceqr a9 disclosad o and accepted by Lander in writing.

© Assign, Granior has the fuil right, powsr, and authority to entar into this Assignrept-and to assign
Arlg‘émm the Rents to Lender, o ¢ 9

Mo Prior neat. Geantor has not previously assigned or conveyed ine Rents to any other person by any

Instryment now in force.

Noe Traneter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

R Fionrs aeeant a5 Srovided n this Acreemest. Y g

%PIH'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, d even though no default
have accurred u this Asalgnment, to collect and receive the Rents. " For this purpose, Lender is hereby

given and granted the foflowing rights, powers and authority:

Noties 1o Tenerds. Lender may send notices to any and all tenanis of the Property advising them of this
- Assighment and directing all Rants to be pald directly to Lender or Lender’s agent,

Enter the Proportg . Lender may enter upon and take possession of the Property; demand, coilect and raceive
grum the tenants Or from any other persons liable therefor, &l of the Renrs; igstétme and carry on &l legal

ocendings necossary for the protection of the Property, inciuding such proceedings as may be necessary (0
m pgusﬂon ol the Property; collect the fentc and remove any tenant or tenants or O(th persons 'I‘?am

the ngeﬁv Lander may enter upon the Property to maintain tha Property and keep the same in
m pay ithe Costs theseo! an% o al ggrvices of gl? gmployaes. including their equipme%t, and of all
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continuing costs and expenses of malmainin? the Property in chper repalr and condition, and also to pay all
:g)éeg. assr?ssments and water utillties, and the premiums on fire
roperty.

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
liinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Proparty for such term or terms
and on such canditicns as Lendsr may deem appropriate.

Employ Agents. Lender may en such agent or a%ems as Lender may deem ap[‘Jropriate. eithar in
L??qdert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may desm
aPpropna!e and may act exclusively ang sotely in the place and stead of Grantor and t¢ have all of the powars
of Grantor fr( 1he purposes stated above,

No Requireme~. to Act. Lender shall not be retiuired to do any of the foregoing acts or things, and the fact
that Lencler sita” nave performed one or more of the foregoing acts or things snall nat require Lender to do
any other specitic-e4i or thing.

APPLICATION OF REN7S. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lenos: may pay such cosis and gxpenses from the Rents. Lender, In its sole discretion,
shall determine the applicattor of any and all Rents received by it. howsaver. any such Rents 1eceived by Lender
which are not applied 10 such ¢<i3 and expenses shall be applied to the Indebtedness. All expendiures inade by
lLender under this Assignment an< noi ratmbursed from the Rents shall become a part of the Indebledness
secureé;t by th;gst Asiglgnment, ano £ be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANRCE. If Grantor pave all of the indebtednsss when due and otherwise performs all the
obligations imposed upen Grantor under tus Assignment. the Note. and the Related Documam?. Lander shall
execute and deliver to Grantor a cuitable satisfaction of this Assignment and suitable statements of terminatiory of
any financing statement on file evidencing Lzouer's security interest in the Fents and the Property. Any
ermination fee required by law shall be paid by Grantor, if permitted by appiicable law. If, however, payment is
made by Grantor, whether voluntarlly or otherwige, or oy quarantar or by any third party, on the Indehtedness and
thereafter Lender is forced to remit the amount of tat paymant {a) to Grantor's trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy o or law for the relial of debtors, (b} by reason al any
judgment, decree or order of any court or administraiive Ucdy having jurisdiction over Lender or‘any of Lender's
srapesty, of f-.C} bv{, reason gf any settlement or compromiza 2 any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall Le onsidered unpaid for'the purpose of enforcemant
of this Assrgnmem and this Assignment shali continue to be effcctive or shall be reinstated, as the caae may be,

: notwithstanding any canceilation of this Assignmant or of any nela or nther instrument or agreement evidencin

: the Indebtedness and the Property will continue to gecure the amount epvid or racoverad to the same extent 88
that amount never had been originaliy recaived rl.B Lender, and Grantor shall be bound by any judgment, dectes,
order, seillemant or compromise ralating 1o the Indebiedness or to this Ass’gnment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision 71 Ius Assignment, or it any action or
groceedmg is commenced that would materially affect Lender's interests in‘1e P,ropertx. Lender on Grandi's
ehalf may, but shal not be required to, take any action that Lender deems apgm; nate. Any amount thal Ledler
expends in so doing will bear interest at the rate provided for in the Note from the Cate incurved or pald by Lender
10 the date of re%a nt by Grantor. All such expenses, at Lender's option, will w&a} 08 [ayabie on demand, ; {b)
be added 10 the balance of the Nole and be apportioned among and be payable with oy izstallmert 10
become due during either (i) the term of any appiicable Insurance polic“m (i} the remalalr.;. term of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. /a8 "‘"’f“m
will secure payment of thesa amounts, The rights provided for in this paragraph shall be in additon fo any other
nghts or any remedies to which Lender maef onlitied on account of the defaull. Any suck a.tion by Eander
g g!l not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the aption of Lender, shalt constituie an event of default ("Event of Default’}
under this Assignment. .

Defauit on Indebtedness. Failure of Grantor io make any payment when due on the Indebtednéss.

Compliance Default. Failure of Grantor to comlplg with any other 1erm, obligation, covenant or condition()
contained in this Assighment, the Note or In any of the Related Documents. Be!

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on bahatt o™
Grantor under this Assignment, the Note or the Related Documents is false ¢r misleading in any matelial, .w
respect, either now or at the time mada or fumished. )

Defective Collatersiization. This Assignment or any of the Related Documents ceasss to be In full force nid- 2T
effect fincluding faifure of any collaleral documents 1o create a valid and perlected security interest or lien) at () &
any lime and for any reason, '

Other Defautls. Faiure of Grantor 10 comply with any term, obligeticn, covenant, or candltion contained in any
other agreement batween Grantor and Lander.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the intment of a receiver for arly
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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comn'lencen'\ant of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forsciogure, Forfeiture, etc, Commencement of loreclosure or forfeiture proceedings, whather by judicial
procoeding, seli-help, rapossession or any other method, by any creditor of Grantor or by any governmental
gPo_nc,y A any of {he Property. However, this subsection shall not apply in the event of a good failh
spute by Qrantor as 19 the validity or reasanableness of the claim which is the basis of the foreciosure of
for reé proceeding, provided thal Grantor gives Lender wrilten noice of such claim and jurnishes reserves
ar & sursly bond for the claim satisfactory to Lender.
snts Aftecling Gusrantor, Any of the preceding events occurs with respect to any Guarantor of any of the
i neg or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
. any Guaranty of the Indebtedness.

Insecurity. Landar reasonably deems isell insecure.

_ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereahter,
Lehider may exercise any one or more of the fofowing rights and remedies, in addition to any gther rights or
_ rqsiadia:‘govidaﬂ by law:
: sie Inuniiedness. Lender shall have the right at iis option without *tice to Grantor to daclara the
. @ indabladness ‘mmediately due and payable, including any prepayment penaity which Grantor would be
raquired to pay.
Coliact Rente. Lencar 2hall have the right, without notice 1o Grantor, to jake possession of the Property and

cofibct the Rents, Inclutlflintg amnounts past due and unpaid, and y the net proceeds, over and above
inst the .ndabledness. |n hatherance of this right, Lender shail have ai the rights proviced

Lender's
’I:.r in'tl'i? lﬂ«% Right tc follect Section, above. If the Rents are collected by Lender, then Grantol
e y gnat

R s S

i eg Longe. as Grantor's attornay-in-fact to endorse instruments received in payment
-theraof in the name of Grantor ard 1o negotiate the same and collect the proceeds. Payments by tenanis o
other usars 10 In responss 1o Lander's demand shall saugy the vbligalions for which the payments are
. whether or not any proper grounso 'or the demand existed. Lender may exercise its righls under this
ragraph eithar In pérson, by agen , or through a receiver.

W in : jon. Lander shall rava tha right to be placed as morigagee in possession or to have a
appoin
] y, 10

' to take possession of all o auy part of the Property, with the power 1o protect and preserve
Mroaenv : ate the Pr precading fraclosure or sale, and to coltegc;he Rents from the Property

and_ iy the proceeds, over and above the cost Of the re::,eivetshgﬁ, agains! the Indebledness, The

mor! in gassion. or receiver may serve vathout bond if permitted by law. Lendei's right lo the
ntment of a receiver shali exist whether or.net the apparent value of the Propery exceeds the

In b adness by a subsiantial amount. Employment by | 2nder shall not disqualify a person from serving as &

Foceiver.

Other Remedies. Lender shall have all other rights and reinediss providged in this Assignment or the Note or

Walver; Election of Remedies. A waiver by any Fa%m a breach of-a provision of this Assignment shall not
con a waiver of or prejucdice the s rights ofherwise to de nund strict comlnhance with that orovision
or g; ug'l'g provision, Election Dy 7 10 pursue any remedy 8*:ali not exclude pursuit of any ofher
f Y an slection to make expenditures of take action to perforin.ain obligation of Grantor under this

Aw after fallure of Grantor 1o pedorm shalt not affect Lender's nighl 1o declare a default and exercise
s o8 inder thie Assignmant.

Atiorneys’ Fess; E?ems. H Lander ingtitutes any suit or action to enforce any of the terms of this

Am. Lendai dhall he entitled 1o recover such sum as the court mgg adjudge :eyasonabie as attorneys'

feos 5 trial and on Wm. Whether or not any court action is involved, all rea(onable expenses incurred

by er that in er's opinion are necessary at any lime for the protectiviy 4t ils interest o the

- enforcement of ita rigyhts ghall become a pant of the Indelitedness payable on demand a0 shall bear interest

from the date of expenditure until r at the rate provided for in the Note. Expensig covered by this

inciude, without limitation, hawever subject to any limits under aPpIicable aw, 2nuer's atiorneyy’

L 3 axpensas whether of not there is a lawsuit, including atforneys’ fees or bankrupicy

PO Iw {including efforts 1o modify or vacale any auiomalic stay or injunction). appcals and any

post t collection services, the cost of searching records, obtaining title reports (incwcing

rer 8), surveyors' reports. and appraisgl feeg, and tiie insurance, 10 the extent permitted by
g law, Grantor also will pay any court Costs, in addition {o all other sums provided by law.

MIBCELLANEOUS PROVISIONS. The fotlowing miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, !ogether with any Related Documents, constitutes the entire undergianding
and %ﬂ;ﬂ\mt the parlies as to the matters set forth in this Assignment. No alteration of or amendment 10
this A g?mant all be effective unless given in writing and signed by the parly or parties sougit to be
charged by the alteration or amendment.

. Appligsbly Law. This Assignment has been delivered o Lender and accepled by Lender in the Stale of
" Minole. This Assignment shall be governed by and construed in accordance with the jaws of the State of

Minoia.

No KodHicstion. Grantor shall not enter into any agreement wilh the ho'der of any mortgage, deed of trust, or
other security mm&m which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewad without the prior written consent of Lender. Grantor shall neither reguest nor
acosr any future advances under any such security agreement without the prior written consent ¢f Lender.
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Severability. It a count of competent jurisdiction finds any provision of this Assignment 1o he invalid or
unenforceabls as o any n or circumstance, such finding shal not render thai provieion invalid or
unenforceable as 10 any other persons or circumatances. If feasible, any such offending provision shall be
deemed to be moditied to be within the limits of enforceability or validity, howevar, if the ing proviglon
cannot be so modified, it shall be stricken and aif other provisions of this Assignmant in all other regpects enall
iemain valic and enforceable.

Successors snd Assigns. Subject to the limitations stated in this Assignment on transfer of Grampr's

interest, this Assignment shall be binding upon and Inure 10 the benefit of the partias, their successois and

assigns. If ownerghip of the Proparty hecomes vested in a person other than Grantor, Lender, without notlca

to Grantor, may dear with Grantor's successors with reference to this Assignment and the Indebledness by

ﬂ,‘," eoft ;nr?e‘jaéba?g grsa axtension without reieasing Grantor from the obligatione of this Assignment or Kability
r e mn Ll .

Time ix of the Esaence. Time is of the essence in the performance of this Assignment.

Waiver of Mumesiead Exe n. Grantor hereby releasse and waives all r{g'ma and benefts of the
homestead exerption laws of the State of lllinois as 10 all Indebtedness secured by this Assighment.

Waivers and Z.o07Jents. Lender shall not be deemsd 10 have waived any rights under this Assignment {or
under the Relaled Oacuments} un'ess such waivers Is in writing ant signed by Lender, No de omission
on the part of Lenuer in exerciging any right shall operate as a walver of Such right or any other right. A
waiver Dy any party 0 4 provision of this Assignment shall nol constitute a waiver of or prajudice the 8
right otherwise to demary etrict con;wance with that ndpmwamn or any other provisicn. rg? fnﬂm walver by
Lender, nor any course o/ 02aling between Lender ang Grantor, shall conslitute a waiver of dny of Lender’s
rights or any of Grantor's d:!!i;aﬂuns as to any luture transactions. Whenever consent by LMr is required
in this Assignment, the granting-of such consent by Lender in any instance shall not con e continuing
consent {0 subsequent instances »¢here such consent is required,

GRANTOR ACKNOWLEDGES HAVING MEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

Signed, acknowiedged and delivered (n the presence of:

i

X

X

Witne

Witness




(Conﬁnued}
|NDIVIDUAL ACKNDWLEDGMENT

STATE OF _ w52 )
) a8
COUNTY OF Cook- )
On this day before me, the undersigned Notary Public, personally appeared Mark J. Friberg, divorced and not
gince remarried, to me known t0 be the individual described in and who executed the Assignment of Rems. and

acknoviedged thiz he or she signed the Assignment as his or her free and voluntary act and deed, for the uses
and purposes thersin mentioned.

G my huid and official seal this {#ﬁday of Ol7uBen. 18 2C,
} Sy _  Residing ot

Notary Public in and for the Siste ot 7.

My commiesion axpires /1-3r-5%
LASER PRO, Reg. L1.5. Pat. & T.M. Off, Ver. 3.22a(c) 1996 CFl ProServices, Inc. All righis reserved.
IHL~014 MAFRIBO2.LN!]

0ReA9605




