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NMORTGAGE

| " THIS MORTGAGE 1S DATED DCTOBER 18, 1988, becween James P. Dalion and Maurean A. Daiton, husband

and wife as joint lenants, whose uddress ia 17566 Jennie: Drive, Orland Park, I 60462 {referred io below
~ aa "Grantor™): and SOUTHWEST FINANCIAL BANK AND Y705 COMPANY, whose address ls 15330 SOUTH .a%
' LAGRANGE ROAD, ORLAND PARK, IL 80462 (referred to belcw &2 "Lendar™), 1 A

- GRANT OF MORTGAGE. For valuable consideration, Grantor morigs e, wasranis, and conveys o Lender alf
. of Grantor's vight, title, and interest in and 10 the following described real property, together with all existing or .
- subsequently erecled or affixed buikilngs, improvements and fiduras; 4! easements, rights of way, and :l
~ appurianances; all water, water rights, walercourses and ditch rights (incivaing stock in utilities with ditch or * !

irrigation rights); and all other rights, royalties, and profits relating to the real prepedty, including without limitation ‘-r-;

L

_ ali minerals, o, gas, gecthermal and similar maiters, located In Cook County, Stale of liincls (lha “Real (2
 Property’): o
: LOT 57 IN EAGLE RIDGE ESTATES UNIT TMREE, BEING A SUBDIVISION Of PART OF THE

NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12, EAGT OF THE THIHD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

* The Resl Property or iis address Is commonly known as 17556 Jennifer Drive, Oriand Park, IL 60462, The
Beal Property tax identificalion number is 27-32-107-005.

i . Grantor presently assigns to Lender ail of Grantor's right, ﬂda and interast In and to all teases of the Property and
~ all Rents from the Property. !n addition, Grantor grants to Lender 2 Uniform Commercial Code security Interest in
- the Personai Property and Rents.

. DEFINITIONS. The following words shaill have the foliowinp meani‘igs when used in this Mortgage. Terms not
otharwise defined in this Morigage shall have the meaningy aitribdied to such terms in the Unitorm Commerclal
Code. Al refarences to dollar amounts shall mean amounts in lawfu! money of the United Statea of America.

Grantor. The word *Grantor” means James P. Dalton shd Maureen A. Dalton. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without Yimitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.
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improvements. The word "improvements” means and includee without limitation all existing and future
improvements, buildings, siruglixey, . o homes affixed on the Real Property, facilitics, additions,
replacements ard other constrdction dn tha Reat Property.

indabladness. The word "Indebledneas® means all principal and interest payable under the Note and any
amournts expended or agvanced by Lender 10 discharge obligations of Grantor or 2;:penses incurred by Laender
lo anforca obligaiions of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. Al no time shail the principal amount of Indebtedness secured by the Morigage, ot
including sums advanced (o protect the security of the Mortgage, exceed ‘he nots smount of
- $150,000.00.

Londer. The word “Landsr™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, iis successors
and assigns. The Lender ie the mongagee under this Mortgage.

m. The word "Morigage® means this Mortgage between Grantor and Lender, and includes without
i ait asz.onmenie and security interest provisions relating to the Personal Propeity and Rents.

Mote. Tha worc "Note” means the promiseory note or credit agreement dated Cctober 16, 1996, in the
original peinaipal 7w sy of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinuniigr of, consolidations of. and substitutions for the promissory note or agreement.
The Interest rate on the Ncie s 8.500%. The malturity date of this Mortgage is December 16, 1996.

Pmml Property. The words "Personal Property" mean all equipment, fixiures, and other articles of
roputy:%guﬂer

now or hereiftes saned by Grantor, and now or hereafter attached or affixed 10 the Real
with all accessicas, narts, and additions to, att replacements of, and all substitutions for, any
of such o?'w and together wilh ali proceeds (including without limitation ali insurance proceeds and
rehmgo premiums} from any sale or othsr disposition of the Property.
Propsrty. The word "Propenty’ means cotieciively the Real Property and the Personai Property.

pgtl , The words "Rea! Property” #ican the property, interests and rights described above in the

rant of Mortgage” sectlion.

Relaled Documenis. The words "Related Documents” mean and include without limitation a! promissory

notes, credit agreements, loan agreements, enviroamental agreements, guararties, securily agreemevds,
, deeds of trust, and all other instruments, a4 reements and documents, whether riow of hereaftel

g ng. executed In connection with the indebtedness.

- "~ Rents, The word "Rents" means ali present and future rents revenues, income, issues, royafties, profits, and

-~ other benefits derived lrom the Property.

B . TS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENY GF THE INDEBTEDNESS AND (2

- PERFORMANCE OF AL OBLIGATIONS OF GRANTOR UNDER THIS MONRTGAGE AND THE RELATED v,
- f o DOGUMENTYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
B . PAYMENT AND PERFORMANCE. Euceg‘l as otherwise provided in this Mortgage, Crantor shall pay to Lender g

§ . amnoumts secured by thie Morgage as they become due, and shall strictly perform 7 of Grantor's obligations

F 7 uncar this Morigege.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prssession and use of

the Propesty shalt be governed by the following provisions:

Possossion and Use. Until In default or until Lender exercises its right to collect Rents as pevided for i the
Assignment of Rents form executed by Grantor in connection with the Propenty, Grantor- may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

2 & o Mainlsin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
' and maintenance necessary o preserve its valve.

Hezardous Substances. The terms *hazardous waste,” “hazardous substance,” “disposal,” "release” and -
"thraatened {realagls' as used in this Morigage, shall have tha same meanings as set forth in the

’ nvironmental Responss, Compansation, and Liabllity Act of 1980, as amended, 42 11.5.C.
T , W & seq. ("CERCLA"), the Superfung Ame,ndments and Jauthmfzaﬂon Act of 1386, Pub. L. No.
N &9 ABA%) the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, of seq., (ne Resource
v Ewﬂlm and Hecovegvdhct. 42 U.8.C. on 6901, et s.rﬂ‘ or other appiicable state or Federsl laws,
- E o P , OF regulations adopted pursuant to any of the foregoing. The terma "hazardous waste® and “hazardous
I _ 2" shall also include, without iimitafion, petrolelim and petroleum b{-—products or any fraction thereot

and 08, Grantor represenis and warrants 1o Lender that: (a) During the period of Giartor's ownership
g.l‘ the , there has Deen no use. generation, manufacture, storage, traatment, di?oulﬁ1 relaasa of
omn

ed releass of any hazardous waste or substance gly any person or, under, about or @ Prupu?g
' % rartor has no knoﬂf m of, or reason to believe that there has been, except as previously disciosed

in writing, () any use, generation, manufaciure, storage, treatment, disposal,

b
rd%ar mmgt?nsg reiease of any h ous waste (v substance on, under, abt:out or from the Prupeﬂx hg
y owners or nccupants of the Property or (i) any actual or threatenad litigation or ciaims of any

an
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by any person relating to such matters;, and (¢) Except as previovely disclosed to and acknowledged hy
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manulacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with ai
applicable federal, state, and local laws, reguations and ordinances, including without limitation those laws,
raquigations, and ordinances described above, Grantor authorizes Lander and ite agents lo emer upon the
Prcperty 10 make such ingspaclions and tests, al Granior's , A8 Lender may deem cpriate to
determine compliance of the Property with this section of the Mortgage, Any inspections or tests made by
Lender ghall be for Lender's Furpﬂaes only and shall not be const 1o create any responsibility or liahitty
on the part of Lender to Grantor or t0 any other person. Tha representations and warranties contained herein
are hased on Grantor's due diligence in Investigating the Property for hazardous waste hazardous
substances. Granior hereby (aj releasas and waives any husure claims agalnst Lender for ingemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hold harmiless Lender against any and all claims, losses, liabllites, damages
penalties, and expenses which iLender may directly of indirectly sustain or sulfer resulting from a breach of
this saction +f the Morigage or as a corsequence of any use, ?eneraimn. manutacturs, storage, disposal,
release or ‘areutened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or showd have been known to Grantor, provisions of this section of the Mongage
including the obagation o indersnity, ehall survive tha paymant of the Indebledness and the satistaction and
recopveyance 0y lien of this Morgage and shall nof be affected by Lender's acqulsition ot any interaet in
the Property, wheire: by loreciosure or atherwise,

Nuisance, Wasie. Giarts: shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o7 17, the Property or any portion of the Pro&eﬂy: Without limiting the ‘?eneramy of the
foregaing, Grantor wili not ramove, or Erant 10 any olher pa & right to remove, any timber, minerals
{including il and gas). 8ok, grexs! or rock products without the pricr written consem of Lander.

Removal of Improvements. Giaror shail not demclish or remove any improvements from the Real Proparty
without the prior written conserd of Lander. As a condition to the removal of any Improvements, Lander ma
require Grantor to make arrangoments satisfactory to Lender to replace such Improvements wit
improvermnents of at least equal value. SR

Lender’s Right to Enter. Lender and its agrn's and repi;eaeniativea ma\‘,enter upon the Real Pro at all
feasonable times 10 atiend o Lender's hwi-2:ts and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mrrigage.

c iance with Governmental Requirements. Grantay aha;lﬁompﬂy comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmama authofties applicable 1o the use or occupancy ol the
Pr y. Grantor may contest in faith any suin ‘aw, ordinance, or regulation and withhold compliance
during any proceeding, including rﬂ:pf'uprlate als, 8v 0 48 Grantor has notifisd Lender in weiting prior to
doing 80 and 80 long as, v Lender's sole opinlon, Lende: s interests in the Propertr arg not dized.
Lender may require Grantor to post adequate security or & «uretv bond, reasonably safisfactory o Lender, to
protect Lender’s interest.

Duly fo Protect. Grantor agrees nalther o abandon nor leave w afteled the Properly. Grantor shall do all
other acts, in addiion to ihose act set forth above in thig saction, vwaich from e charactar ang use of the
Propenty are reasotiably necessary to protect and preserve the Propert.

DUE CN SALE - CONSENT 8Y LENDER. Lender may, at it8 option, declare immediately due and payable all
sums secured Dy this Mortgage ugon the sale or transfar, without the Lender’s prict written consent, of ail or any
part of the Real Property, or gny interest in the Rea! Proparty. A “sale or transfer® meuns the convayance of Reel
Proparty or any right, litle or interes! therein; whether iegal, beneficlal or equitabls, wihetner voiuntary or
involuntary, whether by curright sale, deed, instaliment eale contract, land contract, conicrar ior deed, leasehold
interes! with a term greater than three (3) years, lease~option Contract, or by sale, assignmerd, or iransfer of any
beneficial Interest in or 1o any land trust holding titie to the ‘Real Proparty. o by any other mailiwo of conveyance
of Real Property interest. I any Grantor is & cofporation, partnership or iimited lighility company, transfer also
includes any change in ownership of mere than twanty-five percent (25%) of the voting stock, parinership Interests
of limited Babifity company interests, as the case may be, of Grantor. However, this option shall not be exerciged
by Lender if such exercise is prohibitec by federal law or by llinois law.

katsgg g:MI} LIENS. The following provisions relating to the taxes and liens on the Property are a part qfr.l.prs

0 8 T

Payment. Granter shall pay when due (and in all events prior 10 dsﬂnq%g{ all taxes, payrol taxasmspe'c

taxes, uasessments, water chargos and sewer:sevice charges levied a or on account of the
and shall pay when due all claims for work done on or for gervices rendered or material furnished
Property. Grantor shall mainisin the Pro free of all Hens having priority over or

Lender under this Morigage, excapt for the ffen of taxes and assessments not due, a

praovided in the following paragraph. '

Rm\ To Conlest. Grantor may withhold ?aymm of any tax, assessment, or claim in connection with e

faith dispute over the obligation 10 pay, so long as Lender’s intérest in the Broperty is not e&Farciizad. Hal
ariges or is liled as a result of nonpayment, Grantor shail within fifteen (15} days after the lien ariges or, I 8
Hen is filed, within fittaen {15) days afer Grantor has notice ¢of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secu




S SR TR T AT LT e T e T

{6) bo tromted a8 & balloon payment which w

"UNOFFJGAL COPY '

Pege & -
{Continued)

setistactory 10 Lender in an amount sufficient to discharge the fien plus any custs and attorneys' fees or other
m' mﬁ E.gﬁld accrue as a result of a foreclosure Of eale under the lien. n any contest, Grantor shall
nd Lender and shal! salisly any adverse judgment before enforcement acainst the Properly.

Grator_shail name Lender as an addltional obliges under any surety bond furnished in the contest

Evidence mm Grantor shall upon demand furnish to Lender satisfactory evidence of cayment of the
o ts ang shall guthonze the appropriale governmental official to deliver to Lender at any time

2 statament of the taxes and assessments against the Property. .

_ Notlos of ction. Grantor shall notify Lander at least fiteen (15) days before any work is commencad,

ANy Bervices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s

, or other Hien could be asseried on account of the work, services, ¢r matérials. Grantor will upon request

_ furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of suth improvements.

anw DAMAGE INSURANCE. The (cllowing provisions relating 10 insuring the Property are a part of this

mm of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard
cowtﬁv endorsemenis on a replacement basis for the full insurable vaiug covering ull
mmmam on tiia Saal Property in an amount sufficient to avoid application of any colnsurance riause, and
a stancard mort,anas clause in favor of Lender. Policies shall be written by such insurance comy anies
aind in ssch form as may te reasonably accelp(atrle to Lender. Grantor shalt deftver to Lender cenificates of
ggm eAch insiar sqntalmg? a stipulation that coverage will not be cancetied o diminghed without a
R ten {10) davs' r«ivs written notice to Lender and not containing any disclaimer of the insurer's
for fallurs 1o pive such nutice. Each Insurance policy also shall inciude an andorsemend providing that
_ in favgr of Lander will nia be m;lmked in any way by any act, omission or default Or Grantor of any
parson, id the Real Proge.ty at any lime become located in an area designated by the Diractor of
-the E oct';g Managemest Acancy as a special flood hazard area, Granlor agrees to obiain and
M lood Insurance, 1o (he ‘axtent such Insurance is required br Lender and is or becomes
. [or the term of the loan or fothe full unpaid principal balance of the loan, or the maximum limit of
coverage that is availabie, whichaver is less

of Proceeds. Grantor shaii promt'y ngt{far Lender of any loss or damage to the Property if the
ﬂmﬁpmepw or replacemant exceecs $1,000.00. Lender may make proof of loss if Grantor fails to
Q‘% i e 15) days of the casualty. Y¥helrer or not Lender's eecurity Is impaired, Lender may, at s

proceeds to the reduclion ol the Indebtedness, payment of any lien alfecting the Property,
g and repair of the Property. if Lende eects 10 apply the proceeds to restoration and repair,
FCNOr $ﬂl repair or replace the damaged or destroyed Improvernents in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, ;- of reimburee Grantor from the proceeds for the
rmnndw%a cost of repair or restoration il Grantor is noi n dreauit hereunder.  Any proceeds which have not
besn isbucr;ad within 180 davs after inelr receipt and whicn Lender has not committed 1o the tapair of
regioration of the Property shalf be usec first to pay any amount uwina to Lender under this Mortgage, 10
f! accrued Imerest, and the remainder, if any, shall be 'ARDI‘BG to the principal balance of the
us8. I Lender hokis any proceeds after payment in full of the !ndebtednass, such proceeds rhall be

)

of

aid 1o

U ance ol Sale, Any unexpired insurance shali inure ' tre benefit of, and pass to, the
e Property covered by this Morigage at an; trustee's san: of other sale held under the
pr of this Murtgege, or at any toreciosure sale of such Propenty.

B_IPEHMW&ES BY LENDER. It Grantor fails 1o m{:ﬂ{ with any provision of thig Morigage. of if any action or

B: commencad that matertally affect Lendet's interaste in the Pro;eﬁy‘ Lerder on Grantor's

: . but shali not be rqui(rod 10, taxeé any action that Lender deems apgmpriate. Ary amaunt that Lender

xpenkig i 30 doing will bear jnterest at the rate provided for in the Note from the date incura’ or paid by Lender

19 Gate of lm 9 Grantor. All such expensas, at Lender's option, wili {a) be payarie on demand, ()

| added 10 the D the Mote and ba appottionad among and be payable with any insiallmant payments 10

aue durin (i) the term of am{ agﬂicabla ingurance policy or (i) the remaining te/m of the Nute, or

ure of amounts. The rl ’li'tis "5‘3&*&9 ay,abi't?‘_at . qut&s sn;.}aatﬁ;rgg. in aﬁd’i?img?ga alwmwil!
. or’in this paragr i on to an
m {0 which Lendar mag bep;niiﬂad on at.:coumpgi'tge default. Any such action Dy

3 not be con a¢ curing the defaull so as to bas Lender from any remedy that it otherwise wouk! have

: ummm DEPENSE OF TITLE. The following provisions refating to ownerghip of the Property are & part of this

Tise, Grantor wasrants that: () Grantor holds good and marketable title of record to the Property in fee
drrllgl!. frate and clear of &ll llens and encumbrances other than those set forth in the Real Property description

e hwncgrfdlw title report, or final titte opinion 13sued in favor of, and accepied by, in
con Mon wil?ﬂ Morigage, and (D) Grantor has the Tull right, power, and authorily 10 execute and defiver

Dafersa of Mg Subject tc the exception In tha paragraph above, Grantor warrams and will forevor detend
tha titis to the jla%g&!r’mt the Iig'ful claims of aﬁ wsone. in the event any action of proceeding ie
commenced t@ : Grantor's title or tha imterest of Lender under this Mortgage, Grantor sholl d%-d
the action ot lor's axpensa. Grantor may be the nominai party in such proceading, bul Lender shall be
entitied 1o participate in the proceeding and 10 be represented i the proceeding by counsel ¢of Lender’'s own
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choice, and Grantor will deliver, or causa to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiisnce With Laws. Grantor wairants that the Property and Grantor's use of the Property complies with
alt mting applicable laws, ordinances, and regulations of governmentai authoritias. Y

CONDEMNATION. The following provisions reiating to condemnation of the Propeny are a parnt of this Mortgage.

lestion of Net Proceeds. If aii or any pan of the Praperty is congemned by eminent domain procesdings

or by any proceeding of purchase in fieu of condemnation, Lender may al ita efsction require that ail or any

rtion of the net e{)roceeds of the award be applied to the indebtedness or the repalr or restoration of tha

roperty.  The net proceeds of the award shall mean the award after payment of all reasonabie Costs,
axpenses, and altorneys’ fees incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condemnation is fiied, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may ba neceasary to defend the action and obtaln the award.
Grantor may be the nominal in such proceeding, bul Lender shall be entitied to panticipate in the
procesding ard to be represented in the proceeding by counsel of its own choice, and Grantor wilk detiver or
c:umsei geﬂ%z delivered to Lender such instruments as may be requested by it from Yime to time to permit such
participation. ‘

IMPOSITION OF TAKES. FEES AND CHARGES BY GOVEEHR&TAL AUTHORITIES. The follnwing provisions
relating to governmen:®! txes, feeg and charges are a part of this Mortgage:

Currenl Taxes, Feea 2d Chuq'et. ¥, !‘Bt“.leﬂﬂ vy Lender, Grantor shall execute such documents in
addition to this Mongaps aad take whatever othar aci!on I8 requested by Lender to perfect and continug
Lender's lier on the Keal “ruperly, Grantor shal! reimbyrse Lender for all 1axes, as described belgw, together
with all expenses incurred i recording, perfecting or caltinuing this Monigage, Including without imitation all
taxes, fees, documemary stampas, and ather charges for recording or registering this Mongage.

Taxes. The fnliowtn? ghall consil’ate taxes to which this saction appliss: (a) a sﬁciﬂc tax upon this type of

Migage o upon ali or any pant of '@ ladebledness secured by this Mortgage; {b) a specific tax on Grantor

which Grantor s authorized or retiuirod 1~ daduct from payments on the Indebtednass secured by this type of

Mortgage: (c) a tax on this type of Mortiare char 8 against the Lender or the halder of the Nota; and E}

% sa:r:-‘stzg: iC 1ax on alt or any porlion of e Irdobledness of on payments of principal and intergst made by
Y .

Subsequeni Taxes. If any fax to which this reaciion_spplies ls enacted subsequent to the date of this
Mortgage, this evant shall have the same effect 18 an Event of Default {as defined below), and Lender may
exercise any or all of its avaliable remedies for an Fvem of Default as provided below unless Grantor efther
{a} pays the tax before it becomes delinquent, or () zontests the tax as provided above in tha Taxes and
: ée{ngﬂgecmn and deposits with Lender cash or a sufficion carporate surety g::.md o7 other sscurity satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage &8 a
security agreament are a part of this Mortgage.

Security Agreement. This instrument shall consiitute a securlty aareeinent to the exient any of the Proparnty

coristitutes lixiures or oiher al propesty, and Lender shall have ¢% o the rights of @ secured under
the Uniform Commercial {0 as ama?nldad from time 1o time, ! g party

Security Imleresl. Upen request by Lender, Grantor shall execute finansi g statements and take wheatever
other action is requested by Lender to perfec! and continue Lender's secucly interast in the Rants and
Personal Property. In addition to recording this in the real propet fecorgs, {eénder may, a ’P?iy
time and without funther authorization from Grantor, file éXacuted counterparts, co.es or repraduciions of this
MmFage ag a financing statement. Grantor shalt reimburse Lender for afl expensar iriumred in ng or
continuing this security interest. Upon default, Grantor shall assembie the Personal Pm;,aw in & mamgv and
al a place reasonsbly convenient 1o Grantor and Lender and make it available 1o Lence »ithin three (3) days
atter receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debror) and Lender {secured party), from wiich Information
gonceming the security nterest gramled by this Mon%aqe may be obtainad (sach a8 required by the Uniform
Commercial Cods), are aa stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-tact are & pan of this Morigage.

Further Assurences. At any time, and from time o time, upon request of Lender, Grantar will make, execute
and detiver, or will cause i be made, executed or deltared, o Lender o 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rracorded, as the case may he, at such imes
and in such offices and places as Lendsr may deem apropriste, any and all such mortgages, deeds of trust,
security deeds, security agreements, ‘inancing stat . continuation statements, insiruments of further
assurance, certificaies, other documents as may, indhe sale opinion of Lender, ba neceesary or desirable
in osger 1o affectuate, complete, periect, confinue, o - (a) the nbn?allena of Grantor under the Kots,
this Mortgage, and the Related Documents, and (b} the tiene and security interests created by this Mag%ge
as first and prior liens on the Property, whether now owned or herealter acquired by Granior. 1
prohibited by taw or agreed 10 tha conteary by Lender in writing, Grantar shall relmburse Lender for alf costs
ang expenses Incurred in connaction with the mattors referred (0 in this paragraph,

Attorney-in-Fact. {f Grantor faiis to do any of the things referred 10 in the precading paragraph, Lender may
do so x:-r and in the nams of Granlor and & Granfor's expense. For such purposes, Grantor hereby
wrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, detivering,
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fliing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
acﬂggmpﬁﬂ! ﬂmgmattm refgrrod 0 In the pg:secading 5aragfaph, a4

FIRL 1 » It Grantor mﬁ all the indabtadness when due, and otherwise performs all the m:m
upon Orantor under this gage, Lender shall execute and deliver to Granlor a suitable sali of

and suitable siatements of termination of any financing statement on file evidencing Lender’s

_ in the and the Personal Property. Grantor will Fay. it permitted b¥ appli faw, any

n y termination fee as detarmined by Lender from time 1o tima. Y, Rowever, payment is made by Grantor,

Maﬁ!m otherwiss, of by guaranior of by any third party, on the Indentedness and thereate: Lende
Is foread 10 remit the amount of that Sayment {a) to Grantor's trustes in bankeuptcy or to ary sindlar person under
&0y oF siale bankrupicy law or faw for the refief of debtors, (b) by reason of any judgment, decrea or order
of mmmwm y having jurisdiction over Lender ¢r any of Lender's Pr ty, Of {¢) by raason of

, o comgromisa of any Claim made by Lendar with any ciaimant (ncluding without limetation
i indelstadness shall be considerad unpaid for the purpose of enforcement of this Montigage anc this
N continue 10 be eifective or shall be reinslatod, as the case may be, notwithslanding any
: y 0f this Mortgage or of sny note or other instrument of agreement gvidericing itie Indebledness and the:
ity will ¢ 1:a t0 secure the amount repaid or recovered 1o the same extent as if that amount never had
: o i by Lender, and Grantor shall be bound by any judpment. decree, order, settiement oF
- COnmg 4 tr e indehtedness or 10 this Mortgage.

B!FIBLT. Each of the fF4owing, at the option of Lender, shall constitute an event of default {"Event of Detauit”™)
under this Morigage: & ot {

Default on indebtednesy. ~2ilure of Grantor to make any payment when due on the Indebledness.

Dotoult on Qlher P nir. Failure of Gramior within ihe time required by 1his Mortgage to make any
%ﬂ for taxes or insurarc2, or any other payrment necessasy 1o prevent filing of or to effect discharge of

mw Defsull, Faiture of Grantor to comply with any other rerm, abligation, coverant or cundition
In this Mortgage, the Note or /.1 a)y of the Related Hocuments.

Fales Stalements, Any waranty, repressriation o stalement made or furrished to Lender by or on behaif of
Grantor undoer this M ge, Note ¢r r= Related Cocuments (8 false or misleading in any material
rORpACt, slitier now Oor at (ha time made or furvisiad,

Wc {zatlen. This Mort or ‘ar of the Refated Documents ceases to be in full force and
gt (e m.fn!lure of any collateral documents "¢ create a valid and perfected security interest or lien) at
any tme and for any reason.

Dealh ot Inspivency. The death of Grantor, the inseivency of Grantor, the appointment of a receiver for any
pat of Gr_&ntor'lmpmpany. any assignmant for the benelit of craditors, an% type of creditor workout, of the

" comehencemant of any prwee&lng under any bankruptcy or jasulvency Jaws Dy or against Grantor,
meum, Forfelture, atc. Commencement of forectosura o forfeiture proceedings, whether by judicial
procseding, sell-haip, repossession or any other method, by any creditor of Grantor or by anv governmantal
against any of the Proparly. However, this subsection shid nni apply in the event of & good faith
by Grantor as 10 ths validity or reasonableness of the clais,. which is the basis of the foreClosure or
- fowy e procesding, provided thal Grantor gives Lender written notice o such claim and hwnishes reserves

o & eurely bond for the clalm satistactory to Lender.

Erﬂai! of O;tl'lerr.ﬁwm. Any breach by Grantor under the terms G ary other agreement betweer
rantor and Lander tna! i not remadied within grace period proviged therein, including withcat fimitation
any sgreement concerning any indebiedness or other obligation of Grantor ta Lender. whether existing now of

Altecting Guaranior. Any of the precading svents occurs with respect 1o any Guaantor of any of the

, rmé or any Guarantor dies or bacomes fnc ent, or revokes cr disputes the viiidity of, or Hability
- undev, any Guaranty of the Indebtedness, Lender, at @8 option, may, but shall not be regrarod to, permit the
Guasaniors egtate 10 assuma unconditionally the obligations arising under the Quarsidy in & mannel

satistactory 10 Lender, and, in doing 80, cura the Event of Default.
insectitfly. Lender reasonably deems itself insecure.

L {0 Oocw. il such a faifure is curable and il Grantor 188 not been given a notice of & breach of the game
vikio 18 mwiﬂﬁn the preceding twelve {(12) months, it may be cured (and no Event of Default
. A it Grantor, after Lander sends written notice damanding cure of such failure: () cures the
failyrs within Kfteen (15} days: or (k) if the cure requires more than fifleen (15} days, immedialsly initiatas
clont 10 Gure the falivre thereafter continues and complstes all reaconable and necessary steps

to pr compifance as soon s reasonably practica!.

7 e RIGHTS :!g REMEDIES 2:1 gF;AULT&nlérpgn ngtgﬁoc;:g;o?mcm! any ﬁen;:é Defaéndrg am? a;gg .timie thereahter,
LGN, : \ & 0 ing rights remedies, in jon 1o any other
‘ -,ﬂul'u_-mmnoﬂlma adbyiaw:w 0 ’
o

¢
mﬂ& blecinese, Londer shalt hava the right at its option without notice to Granior 10 deciars the
Lo e ade immediately dus and payabie, including any prepayment penalty which Grantor would be

UCC Bawwdiea, With r te all or an of the Personal Property, Lender shall have all the ri and
remadipe of & secured under the umkﬁn“” Commercial Code. pery ahts

Cotlett Rents. Londer shall have the right, without notice to Grantor, to take possession of the Property and
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cofiect the Rents, 1ncludingi amounts past due and unpaid and apply the net proceeds, over and above
Lender’s rosts, against the Indebtedness. In furtherance of lhja right, Lerder may raquire any tenant o other
user of the Property 10 make paymenls of rent or use fees direttly to Lender. [ the Rents are coilected by
Lender, then Grantor irrevocabl{ degignates Lender as Granior's attorney-In-fact to endorse inalruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in reaponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise U8 rights under this subparagraph efther in person, by agent, or through a receiver.

Morigagee in Possesasion. Lender shall have the right to be placed as mortgagee in possession or 10 have a
. receiver appeinted to take possession of all or any part of the Property, with the power 1o protect and preserve
‘ ; the Property, to operate the Property precading ioreclosure or aale, and o collect the Renis from the Property
and apply the proceeds, over above the cost of the recelvership, against the indebtedness. The
mortgagee in slon Or recelver may serve without bond if permitted by law. Laender’s right o the
mment of & recsiver shall exist whether or not the rent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving ag a
receiver.

il#diglﬂ Forezioaure. Lendter may cbtain a judicial decree foreclosing Grantor's Interest In all or any part of
e Property. ,
Deficia Judgaw . |t permitted by applicabls faw, Lender may obtain a judgment for any deficienc
. : remainkggyin tha Ind(et.?'mneggf due to Lgndar after application of all agmunts recellveg from the exgrclee of thg
5 ;_ rights provided in (his s¢ron.
) Qther Remedies, Lendur shall have all other rights and remedies pravided In this Morngage or the Note or
available at law or in equaiy.

. ) Sale of the Property. To the cfent permitted by apglicable law, Grantor hereb){)walvea any and ali right 1o
- : have the properly marshalled. It exsislsing its rights and remedies, Lender shall be free to Tell all or any part
of the Property together or separale(y, in one sale or by separate sales. Lender shall be entitled to bid at ary

public sale on all or any portion of the Picoerty.

Notice of Sale. Lander shall give Granuur ressonable notice of the time and place of any public sale of the

Parsonal Property or of the time afier wiich a,nr private sals or other intended disposition of the Peracnal

&’“"2?”' i8 ép be :’:'a‘.?ﬁe' Reasonable notice shall mean notice given at least ten (10) days before the time of
e safe or disposition,

Walver; Eleclion of Remedies, A walver by any natly of & breach of a provision of this Mortgage shall net
constiiute a walver of or prejudice the e.:tg's rights " erwise to demand strict compliance with that provision
or any other provigion. Election by er [0 pureus 2y remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actcx to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perlorm shalt not aftect weader's right to deciare a default and exercise its

ramedies under this Mortgage.

Altorneys’ Fees; Expenses. i Londer Institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the cat may aﬁtudge raasongble as attornays’
fees at trial and on any appeal. Whether or not any court &ction g i voived, all reasonabie expenses incurred
by Lender that in Lendes’s opinion &re nec al agit lime for ‘v protaction of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable or demand and shall bear interest
from the date of expenditure until r al the rate provided for in the Nns. Ex&enses covered by this
Paragraph include, without limitation, however sub;ect to any limits under apriicahle law, Lender's attorneys’
@es and Lender's legal expenses whether or not there is a lawsuit, including rdorneys’ fees for bs.nkrupygy
y

Ing

by

A

e

a1,

-‘:; 7 b
- ow )

proceadings (including efforiz 10 modify or vacate any automatic stay of h:Enr.,c'm! appeais
antic) post-judgment callaction services, the cost of searching recards, obtalrin/, title reports (inc
foreclosure reports), survayors’ reports, and appreisal fess, and file Insurance, to e xtent parmitt
applicable faw. Grantor also wHl pay sny court costs, In addition to all other sums provided by [aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shal! bo in wrﬁing,,maw be be sent by telefacsimilie, and sh
be eflective when actually deliverad, or when deposited with a nitionally recognized” overnight courier, of, Jf
maited, shall be deemed effective when deposited in the United States mail first class, cenified or regieterad mall,
posiage prepaid, diracted to the addresses shown near the beguming of this Mortgage. Any party ma change its
address for notices under this Mortgage by giving formal writan notics to the other pasties, spocifying that the
ﬂurpase of the nolice is to change the party's address. All coples of natices of forectosure from the of

e

2

any iy

n which has priority over thig gtnqa shall be sent to Lender's address, as shown neai the beglnni%t}i g . h
i 4A. .

n -

Morigage. For notice purposes, G ees 1o keen Lender informed at all times of Grantor's current P
MISCELLANEOQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage: #*

; Amendments. This Morgage, together with any Reiated Documents, constitutes tha entire und ing al
i agreement of the namesgasg to the matters set,s;'mhqn 5110 %lgage. No alieration of of amemumengt'}g _
4 artgage shall be effective vnless given in writing and signed by the party or parties sought 1o be charged.

bound by the alteration or amendmant. -

Applicable Law. This Morigage has been deilvered to Lender and accepted by Lender In ihe Stats
Hincls. This Morlgage shalt be governed by and construed in accordance with the laws of the Stale of
Winola.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
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uend to intarpret of define the provisions of this Mongage.
gt ‘morg shall be a?a me g;tere?! ormestgxe cﬁ?ai?(i br?d this Mortgags with myﬁhwﬁgewm or
; any tima or jor the benefit of Lender in any ¢ , withs: written
m y y capacity

W All obligations of Grantor under this Mortgage shall be joint and several, and ail rolerences

to & m&ﬂ mean each and every Grantor. This means that each of the persons signing balow ie

responsible for ail obligations in this Mortgage.

Baverabiily. If a court of competent juriadiction finds {!rl‘lg provision of this Morgage 10 be invalid or

e jeabie as i any oﬁ_:mon or clrcumstance, such finding shall not rencer that provision invalid or
ceabls g (9 any other persons o circumstances. |f feasible, any such oflending crovision shall be

denmsg to to be within the limits of enforceability or validity, however, il the offendirg

s0t e modiﬂad. it shal be stricken and ail other provisions of this Mo in all ather tespects shall 1
m, valid and enforceabls. or age :

s ani Assigns. Subject to the tinvitations stated in this Mortgage on transier of Grantor's interest
Morigage sh2.! be binding upon and inure 10 the benefit of the parties. their successors and it
of the ~7openy becomes vested in a person other than Grantor, Lender, without notice to mmwol

sy with Gramor's successors with relerence 10 this Mcrigage and the indebtedness by way
m exisreion without releasing Gramor from the obligations of this Morigage or lability under the

Thil_ W of Ire Easance. (e is of the essence in the performance of this Mongage.

Walver of Homestead Excryption. Grantor hereby releases and waives all rights and benefits of the
homestead sxemption faws ¢! (ne State of lillnois as to all indebtedness secured by this Mongage.

Walyars i Consents, Lender 24l ot be deemed to have waived any rights under this Mortgage (or under

the Documents) unless suci waher 8 in writing and signed by Lender. No delay or omission on the
ﬁn'oﬁr L?nr in exorclsing any right nha ate as a waiver of such right or any other right. A walver

wﬂ & provision of this K Rag¢ shall not constitute & walver of or prejudice tha carty's right otherwise

{o slrict compliance with that provigion or any other provision. Ng prior walver by Lender, nor any

: suum ;%l W between Lender and Grartor, ~hali constitute a waiver of any of Lender's vl or any of

=

0nd a3 10 any fulure transacuo: s Whenever congent by Lender is required in this Mortgage
%ﬁﬁt&tgﬁ% % Lender in any instance shall not constitute continuing consent to subsequeni

required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

dellygred In the presence of:
{ f V2
. '3'?"5’ J—M/if
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q/Z )

bos
COUNTY OF _/3141” )

On this day before me, the undersigned Notary Public, personally appedred James P. Daiton and Maureen A,
Dalton, husband and wife as joint tenants, 1o me known 10 be the individuals deseribed in and who executed the
Mortgage, and acknowledged that they signed the Mortgage ae their free and voluntary act and deed, for the uses
an¢ purposes therzin mentioned.

Glven un )lar" und [d; seal this /2 %’m of %«—« 19?;‘2_.
. /

ay Reslding st _ 57 %%:-
i&a.«“

Notary Public in and for ihe S’m! of G&ZZ

My commission expires 2077 i omfé‘ﬁfﬁﬁc

il JE OF % 218 3

<
h\‘ CQ’MW“IGN EXPR'ES I - ).’ 9
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