CHASE MANHATTAN BANK USA, 9684671

4 CoRPORATION
A4 (Addsess) DOCUMENT CONTROL UNIT . DEPT-01 RECORDING $35. 50
% MK, FERGUSOR PLAZA wﬁtj o THDUDA  TRAN 407 LIAET4 1513000
- 1500 WEST THIRD STREET e AT ILF #-94-BR&T 18
% CLEVELAND, OH 44113-1406 . COOK COUNTY RECORDER
2 App/Loan # BBG0164769
MORTGAGE
o & 60Y,
;"'-?-j' 1 THIS MORYGAGE nsmaduré 'P /7‘ 25th dayof OCTOBER » 1996 , between j
¢ the Mongagor, PATRICK 1 HANLON AND DAWN M HANLON WIS WIFE IN JOINT TENANCY |
A {herein "Barrower"},
and the Mortgagee, CHASE MANRATZAW RANK USA, N.A.

a corporation organized and existing under v lawsof THE UNITED STATES OF AMERICA

whosc address s CHASE MANHATTAN BANK USA, N.A.,

£/ CHASE FINANCIAL CORPORATION (herein "Lender™),

250 WEST HURON, CLEVELAND, OH 44113 .
WHEREAS, Borrower is indebied to Eender it it svincipel sum of U. 5. $ 25, 060, 00 , which

indebtedness is evidenced by Bomower's Creditine Fromisswy Nowe and Revolving Credit Agreement ("Now”™) dated

DCTOBER 25 1996 and extensions and renewals theseof (herein "Note"), providing for monthly insallments of
principal and interest, with the balance of the indebiedness, if not toc:eer paid, due and payabie on QCTOBER 25 2016

+
L

TO SECURE w Lender the repayment of the indebiedness evidenrad by the Note, with interest therson; the puyment of
all other sums, with the interzs: thereon, advenced in accordance herewith w protect the secarity of this Morgege; and the
performnance of the covenants and agreements of Borrower herein contained, Bonowe: does beveby mortgage, grant and cogvey to

Lender the following described property located in the Cnunty of Cook
Saeol JLLINGIS
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which has the addressof 10734 V055 DRIVE ORLAND PARK
{Sirent) [City]
ILLINGIS 60462 (herein "Property Address™);
{Sinte] {Zip Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienances
and rents, all of which shali be deemed to be and remain a part of the property covered by this Morigage; and al! of the foregoing,
together with said propeny (or the leaschokt estaw if this Mortgage is on a leasehold) are hereinafier referred to as the "Property™;

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right o mongage, geani and
convey the Propeny, and that the Property is unencumbered, oxcept for encumbiances of tecord. Borrower covenants that
Borrowes warrants and will defend generally the title 1o the Froperty against all claims and demands, subject w encumbrances of
record.

UNIFORIA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymei: 7, Principal und Interest. Borower shafl promptly pay when due the principal and interest
wdehedness evidenced by tie ™o and kale chasges as provided in the Note.

2. Funds for Taxes 354 fnsurance. Subject to applicable law, from and afler writlen nolice and demand by Lender,
Borrower shall pay w Lender on the dav-monthly payments are dus under the Note, until the Nois is paid in full, & sum (herein
"Funds") equal W onc-iwelfth of the 'yzarly laxes and assessments (including condominium snd planned unit development
assessments, if any) which may attain priority Gver this Mostgage, and ground rents on the Propesty, if any, plus one-twelfth of
yearly premiurm insialiments for hazard insuracs, nlus one-twalfth of yearly premium instaliments for mortgage insurance, i any,
all as reasonably estimated initialiy and from time @ .Jme by Lender on the basis of assessments and biils and reasousble estimaies
thereof. Borrower shall not be obligated w0 make suc’i jeyments of Funds to Lender to the extent that Borrower makes such
paymenss to the holder of a prior mongage or deed of trust if such holder iy an institutional lender.

if Borower pays Funds io Lender, ihe Funds shall be Sl in an institution the deposits or acconnts of which are insured or
guaraniced by a Federal or state agency (inciuding Lender if Lec:der is such an institution). Lender shall apply ihe Funds to pay
said taxes, assessments, insurance premiums and ground renls, Levder may not charge for so holding end applying the Funds,
snalyzing said account or verifying and compiling said assessments anc o7is, unless Lender pays Borrower intevest on the Funds
and applicable law pesmits Lender to make sich a charge, Borrower ang 12nder may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid 1o Borrower, and unicss rach agreement is made or applicable law requires
such imerest 1o be paid, Lender shall aot be required to pay Borrower any interce o earnings on the Funds. Lender shall give to
Bomower, without charge, an annual accounting of the Funds showing credits and ¢etvis & the Funds ard the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sama secured by this Mortgage.

I£ the amount of the Tunds held by Lender, wgether with the future monthly instalimen:s of Funds paysble prior 1o the duo
dates of axes, assessments, insurance premiums and ground rents, shall exceed the amount requires w pay said taxes, assessmens,
insurance premiums snd ground rents as they fall due, such excess ghall be, at Barrower's option, cither prompdy repaid o
Borrower or credited %0 Borfower on monthly instaliments of Punds. If the amount of the Funds oeld by Lender shail aot be
sufficient (0 pay taxes, assesuments, insurance premiums and ground rents as they fall dus, Borrowes 7nal pay o Lender any
nount necessary 1o make up the deficiency in one or mare payments as Lender may require.

Upan payment in full of all sums servred by this Morigage, Lender shal prompily refund io Borrower any Funds held by
Lender. If under paragranh 17 hereof the Properiy is sold or the Property is otherwise acquired by Lender, Lender shall spoly, no
Intes than immediaely prior to the sile of the Property or its soquisition by Lender, any Funds beld by Lender sk the time of
application as a credil against the sums secured by this Morigage.

3 Application of Paymeuts. U iless applicable law provides otherwise, ail payments received by Lendor under ihe

|rLove3E

Note and paragraphs 1 and 2 hereaf shall be & plied by Lender first in payment of amounts payable 1o Lemder by Borrower sader

paragraph 2 hereof and then as set forth in the ! 'ote.

4, Prior Mortgages and Deeds « ¥ Trust; Charges; Liens. Borrower shall perform all of Borwower's obligations
under any mortgage, deed of trust or other secteity sgreement with a lien which has priority aver this Mortgage, inchuding
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“Borrower's covenants 1o make payments when due. Borrawer shall pay or cause to be paid all taxes, assessments and other
sPharges, fines and impasttions aurib.utable %o the Property which may auain 8 priotity over this Mortgage, and leaschold payments
i}r ground rents, if any.

:g s. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
%insured against boss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require
- and in such amounts and for such periods as Lender may require.

7 ‘The insicance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that

~ such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepuable w
Lender and shall include 3 standard morigage clause in favor of &nd in a form acceptable to Lender. Lender shall huve the righl to

~ hold the policics and renewals thereof, subject to the lesma of any mongage, doed of trust or other security agreement widh & lien
which has a priority over this Morgage.

In the event of 'oss, Bosvower shall give prompt notice to the insurance camvier snd Lender. Leader may make proof of loss
of not made prompily bir Boerower.

If the Property is aban@ured by Borrower, or if Borrower fails 10 respond (0 Lender within 3G days from the date notice is
mailed by Lender to Bormowes the: ihe *nsurance carier offers to sextle & claim for insurance benefits, Lender is authorized to
colteciandapplydreir.samncepﬁwa’.aalmda'sopﬁmeimetwmtmﬁonmrmkoﬂhwmmymwmemmmdby
this Morigage.

6. Preservitioe and Maintenaice of Property; Leaseholds; Cosdominiums; Plsoned Unit Developmenis.
Borrower shall keep the Propenty in good repair ard shall aot commit waste or permit impairment of deterionation of the Property
and shall comply with the provisions of any lease it this Mongage is on & leaschold. If this Mongage is on & unit in 2
condominium or a planned unit development, Borrawr: chall perform all of Borrower’s obligstions under the declaration of
covenants creating or governing whe condominium or plarned it developmen, the by-laws and regulations of the condominium
or planned unit development, and constituent documanis.

7 Protection of Lender's Security, 1i Borrower fais 10 perform the covenanis and agreements contained in tuis
Mornigsge, of if any action or proceeding is commenced which materiaily of Jscts Lender's interest in the Propesty, thea Lender, al
Londer's option, upon notice 1o Bomower, may make such appearances, disturse such sumis, including reasoaabic amnays' fees,
and take such action as is necessary i proiect Lender’s interest. If Lender requiton mortgage insurance as 3 condition of making
the loan secured by this Mortgage, Rorower shall pay the premiums required 1o ainiin such insursnce in offet until such time
as the requirement for such insurance lerminates in aecordance with Borrower's and ladur's writien agreemein or applicable law.

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thireon, at the Noto rate, shall becoms
additional indebtedness of Borrower sccured by this Monigage. Unless Borrower and Lendve agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting paywsent thercol. Nothing contuined in this
paragraph 7 shall roquire Lender 10 incur any expens br {ake any action hiereunder.

1. Inspection. Lender may make of cause (o be made reasonsble entries upon and inspectiors. of the Pmparty.w
provided that Lender shall give Borrower notice prior 0 any such ingpection specifying reasonable cause fherefor related 10 ch

Lender’s interest in the Pruperty.

9. Condemuation, The procesds of any award or claim for damages, direct of consequential, in connectien with any
condemuation or other 1aking of she Propesty, or pant thereof, or for conveyanco in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the termy of any mortgage, deed of trust or other security agreement with s lien which has

priority over this Mongage.

10, Borrower Not Released: Forbearance By Lemder Not & Walver. Exiension of the time for payment o
modification of amortization of the sums secured by this Morgage granted by Leader to any successor in interest of Borrower shatl
nmape:alemrckase.inanymm.mmmqnfﬂwmwmwmﬂmw‘smsmm Lender shall not
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be required o commence procesdings against such successor or refuse w0 extend time for payment or otherwise modify
amonuzation of the sums secured by this Mortgage by reason of any demand made by the criginal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall rot be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein
containe! shall bind, and the rights hereunder shail inure {0, the respective successors snd pssigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Botrower
who co-signs this Mortgage, but does nol execute the Note, (8) is co-signing this Mortgage only to grani end convey that
Bomower's inleress in the Property 10 Lender under the termy of this Mortgage, (b} is not personally lisble on the Note or under
this Mortgage, and (c) agrees thal Lender and any other Bamower hereunder may agree te extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's consent and without
releasing that Borrower or modifying this Morigage as 1o that Borrower's interest in the Property.

1
i
3

12, Movice. Except for any nolice required under applicable law to be given in another manner, (a} any notice 0
Borrower provided forw this Mortgege shall be given by delivering it or by mailing such notice by certified mail addressed (0
Borrower at the Properyy #.diress or ai suck other address as Bormwer may designale by notice to Lender as provided herein, and
{b) any notice to Lender s’ ov giver by certified mail 0 Lender's address staled herein or 1 such other address as Lender may
designate by notice to Bommower a8 nrovided herein. Any nolice provided for in this Mortgags shall be deemed 1o have been given
i0 Borrower or Lender when gives iv the manncr designated herein,

13 Governing Law; Seversuiilcy. The state snd iocal laws applicable to this Mortgage shall be the laws of the

jurisdiction in which the Property is located ~ The foregeing sentence shall not limit the applicability of federul lew w0 this

Mortgage. In the event that any provision or claus= of this Mortgage or the Note conflicts with applicable law, such conflict shail

_ _‘ not affect other provisions of this Mortgage or the Mo which can be given effect withont the conflicting provision, and to this end

- P the provisions of this Mortgage and the Note aie duotrd to b severable. As used herein, "costs”, "expenses” and "aliorneys’
fees” include all sums to the extent not prohibited by appl cable 'aw or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15 Rehabilitation Loan Agreement. Bowowsr shall fulfid all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other lcan agreement which Borrower entiis into with Lender, Leader, at Lender's option,
may require Borrower (0 execule and delives to Lender, in & form accepiable ‘o Lender, aa assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, maierials or ¢ kes in connection with improvements made
10 the Property.

16. Transfer of the Property or & Beneficlal Enterest i Borvower. If all or ai'y pant of the Property or any interest
ir: it i sold or wansferred (or if a beneficial interest in. Borrower is sold or transferred and Borrowe  is 1/0t a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all ssio zecured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibitad by federal law as of the duse of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piavage a period of not
less than 30 days from the date the notice is delivered or maiied within which the Borrower must pay all sums secured by th
Morigage. If Bormower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

this Monigage without further notice or demand on Borrower. g
NON-UNIFORM COVENANTS. Borsawer and Lender furder covenart and agres s follows: ;}

17 Acceleration; Remedies. The occurrence of azy one ar mere of the following events shall, a¢ the election of
Lender, constitute an "Event of Default”, and shall entitle Lender to terminate the Note and sccelerate the indebtedness
secured hereby.
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It Borrower shall commit fraud or make material misrepresentation in connection with the Note;

{13 If Borrower shall fall to meet the repayment tevms sei forth in the Note; and

{c) If Borrawer shall act or fail to act in any way that adversely affects the Property or Lender’s security
intercst or any other right that Lender shall have in the Property, including but not limited to, Bovrower's
actions or omissions that constitute "Events of Default® under the Note, and Borrower's failure to perform
any material covenants or agreements coutained in ike Deed of Trust.

Exvept as provided in paragrapb 16 hereof, Lender shail give noilce fo Borrower as pravided in paragraph 12 prior to
acceleration fellowing auny such defauft. The aotice shall specily:

1) the breach;

(2) the action required to cure such breach;

n a date, not fess than 10 TEN days from the date the motice i mailed to
Borcovver, by which such bregch must be cured; and

{4) thut fa’iere to core such breack on or before the date specified in the notice may resuff in acceleration of the
sums secarad by this Mortgage, foreclosure by judiciel proceeding, and sale of the Property.

The notice shall further iniorn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure provesding the nosexizznce of a default or any other defense of Borrawer lo acceleration and foreclosure. If
the breach is not cured on or befor/: ske date specified in the notice, Leader, at Lender's option, may declare sl of the sums
secured by this Mortgage to be Immed’aiily due and payable without further demand and ay foreclose this Mortgage by
judicial proceeding. Lender shall be eut/ied to coliert in such proceeding all expenses of foreclosure, including, bui not
limited to, reasonable atiorneys’' fees, and coe s o documentary evidence, pbsiracts and title reporis.

18. Borrower’s Right to Reinatate. Norwithstanding Lender's acceleration of the sums secured by this Mongage,
due to Borrower’s breach, Bowower shall have the tight ' have any proceedings begun by Lender 1w ealorce this Mortgage
discontinued 81 any time prics 1o a4 Jeast oue hour before Lie onairaencement of bidding at a sheriff's sale or other sgle pursuant K
this Mortgage if: (a) Borrower pays Lender ali sums which would be then due under this Mortgage and the Nots had no
acceleration occusred; (b) Borrower cures all breaches of any oVer covenants oc agreements of Borrower contained in this
Monigage; (c) Borrower pays all reasonable expenses incurred by Lintir in enforcing the covenants and agrecinents of Barrower
contained in this Mongage, and in enfocing Lender's remedies as provio.d in paragreph 17 heseof, including, but not limited o,
reasonable adomeys’ fees; and (d) Borrower wkes such action as Lender viav reasonably require to aswre that the fien of this
Mortgage, lender’s interess in the Property and Bomower’s obligation to pay thz sums secured by this Morigage shall continue
unimpaired. Upon such paymeni and cure hy Borrower, this Morigage and the obliganzns secared hereby shall remain in fyll force
and effect as if no aceeleration had pceurred.

19, Assigument of Rents; Appointment of Receiver; Lender in Poesesswn. ‘As additionsl secusity hereunder,
Borrower heseby assigns o Lender the reats of the Property, provided that Borroswer shall, price '0 accelerstion under paragraph 17
hereof or abandonment of the Property, hava the right 1o coliect and retain such renis as they becomy: dun and paysbie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed roceiver shail be entitled 10 enter upon, take possession of and manage the Property and to ‘ollect the rents of the
Propeny inchuding those past duc. All renis collected by Lendes or the receiver shall be applied first to paymeat of the costs of
management of the Property and callsction of rents, including, but not limited to, rceives’s fees, premiums on rectiver's bonds and
reasonable atiorneys' fees, and then 10 the sums secured by this Mortgage, Lender and the receiver shall be lisble 30 account only
for those rents actualiy received,

20. Release. Upon payment of all sums secured by this Martgege, Lender shall discharge this Mortgage without
charge w Borrower. Borrower shail pay alf costs of recordation, if any,

21 ¥nterest Rate After Judgment. Borower agrees that the inlesesi rate payable after a judgment is entored on the
Note or in an action of morigage foreclosurs shall be the rate stated in the Note.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTUAGES OR DEEDS OF TRUSTS

Barrower and Leader request the holder of any mongage, deed of trust or other eacusmbrance with  lien which has prionty
. over this Mongoge 10 give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any defauli under the
* superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Whners ex’s Signatare PATRIC% T HA:LON

Witnest

Witness Boower's Signature

Witness Borrower's Signature

I hiezzhy certify that the precise address of the Lend . (Mnvgagee) is:
CHASE MANHATTAN BANK USA, H.A., C/0 "HASE FINANCIAL CORPORATI(ON

250 WEST HURON, CLEVELAND, OH 44113
On behalf of the Lender. By:

Tole: CREDIT ANALYST

STATE OF ILLIROIS

COUNTY OF

On this, e )g% day of @&t }%L,Mmmqu undj,,&jfdd
nderzigned officer, persoialy appesred fifhﬁ[T. Hunlory fhd Dawn m ‘Hﬁnian, m

known to me {or satisfactorily proven) to be the person w namel
subscribed 10 the within instrument and acknowledged that
executed the same for the purposes herein contained.
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IN WITNESS WHEREOF, | hercunio sec my hand and official seal, @ agﬁ L }Z—ﬁt j‘ﬁ—-

My Commission expires:

yerTyeyw

RO
2 v;?mE IIEL.B}*- R Title of Officer
L “W"

PP

{Space Below This Line Reverved For Lontar axd Recovder)
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Lot 4 1n Exgle Ridge Estates Unit 1, being a Subdivisicn of part of the North
half of the South Emst Quarter and the East half of the South West Quarter of
Section 32, Township 36 Nortn, Range 12. East of the Third Principal Meridian,
in Ceok County, Illineis.
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