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‘\&f* MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
" APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
& OR ITS AUTHORIZED AGENT.

v;g THIS MORTGAGE ("Security Instrumest”) i* given on GCTOBER 23 19986 - The mortgagor 8
v VINCENY A WAIDE ANG CHRISTINE A VAIDE HUSBAND AND WIFE

("Bosrower"). This Securily Instrument is given to g
THE FIRST MORTGAGE CORPORATIDN ‘ )

which is organized and exzsting under the: lawsof  [LLINDIS , and whase
address 15 19871 GOVERNORS HIGHWAY, FLOSSMDOR, ILLINOLS £0422
("Le:der”), Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNORED TWENTY AND 00/400
tlare (US. $87,720.00 ).
This debt is evidenced by Borrowes’s note dated the same dase as this Security Insirune; "Note™), which provides for monthly
paymenits, with the ful dabt, if not paid earlier, due and payable on NOYEMBER 1 25725 . Thiz Security
Inswument secuses 10 Lender: (a) the repayment of the debt evidenced by 1be Note, with interest, and all renewals, extensions and
E modifications of the Note; {b) the payment of all other sums, with inlerest, advanced under paragrapr-7 10 protect the security of
g this Secunity Instument; and {c) the performance of Borrower's covenania and agreements under thic Secority Instrument and the
e

FUULE  TRAN 9474 11/08/96 09138200
] W22 3 M W Sy 8-‘-&‘;?""8
COOK COUNTY RECGRDER )

Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following descab. 2 property located i
CODK County, Niinois:

LOT 26 IN BLOCK 55 IN VILLAGE CF PARK FOREST AREA NUMBER S BEING A SUBDIVIZIUN
OF PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION 36 TOWNSHIP
35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN ACCORDING TO THE PLAT
THEREQF RECGROED AUGUST 3 1951 AS DOCUMENT NUMBER 15139014 IN COOK COUNTY

TLLINGIS P I N 31-36-310-018
. . ("'" rang
S M 65 TS, SSHA552R
“ shichhasticaddressof 345 MANITOWAC STREET, PARK FOREST ISuren, City.
' Hiirgis 60466 1Zip Code] ("Property Address™);

ILLINQUS - Single Family - FNMAIFHLMC UNIFORM
0. RUJ INSTRUMENT Form 3014 0/%0
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TOGETHER WITH all the improvements now or hereaficr erecied on the property, and all easements, appurtenances, and
fixturss now or hercafter a part of the propesty. All replacements and additions shali also be covered by this Secarity Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right & morigage,
grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titic 10 the Preperty against 21l claims and demends, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use snd non-uniform covenanis with limited
variations by jurisdiction to constilute a uniform security instrument covenng real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepaywent and Late Charges. Borrower shall prompuly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due undar the Note.

2. Funds for Tuxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Leader, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Pends"} for: (a) yearly taxes
and assessments whici may attain priority over this Security Instroment as a Yen on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood inswrance premioms, if
any; (¢} yearly morigags hisurance premiums, if any; and {f) any sumg payabic by Borrower (0 Fender, in accordance with the
provisions of paragraph 3. m lieu of the payment of mortgage insurance premiums, These items are called “Escrow ltems.”
Lender may, ai any time, coliet 7nd hold Funds in an amount not (o exceed the maximum amount a lender for a {ederally related
morigage loan may require for Forswer's escrow account under the federal Real Estate Seittement Procedures Act of 1974 as
amended from time io0 time, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), uniess another law that applies i the Funds sets a lesser
amount. If so, Lender may, at any time vollect and hold Funds in an amount not 0 exceed the lesser amount Lengder may
estimate the amount of Funds due on the bas’s of current data and reasonable estimates of expenditures of future Escrow Jtems or
otherwise in accordance with applicable law.

The Funds shall be held in an institation wliceg <aposits are insured by & federal agency, instrumentality, or entity (inclnding
Lender, if Lender ig such an institution} or & any Po'cral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding a2 punlying the Funds, annually analyzing the escrow sccouny, of verifying
the Escrow liems, unless Lender pays Borrower interest 0 the Funds and applicable iaw permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires iaterest to be paid, Lender shall not be required to pay Bo'rovver any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Gz, Lender shall give jo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to e Funds La¢ the purpose for which each debit w0 the Funds wag
made. The Funds are pledged as additional security for all sums secured by v Seewsity Instrument,

If the Funds held by Lender exceed the amounts penmitied to be held by applcable law, Lender shall account 1o Borrower for

_ the excess Funds in accordance with the requirements of applicable law. If the amouut &f the Funds held by Lender at any time is
net sufficient tn pay the Escrow Items when due, Lender may so notify Borrower in writing, <nd, in guch case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Pomrower shall make up G deficiency in no more then twelve
monthiy payments, at Lender's sole discretion,
_ Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly rifund o Borrower any Funds
. held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr 1o &< soonisition or sale of the
" Property. shall apply any Funds held by Lender at the time of acquisition or sale as 4 credi§ against tie sums secured by Ihis
. Security Instrument. tA
: 3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs ¢ )
. 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 amounts payable under peragreph 2; ()
- third, 1o interest due; founth, w principal due; and Iast, 1o any Lue charges due under the Note, ;SA
: 4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions sttributable to the Property C ;
. which may autain priority over this Secunty Instrainent, and leaschold payments or ground rents, if any. Borrower shall pay thm
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on timve directly to the f
. person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furmish 1o Lender receipts evidencing the payments.
° Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Boerower: (g} ggrees in

writing to the payment of the obligation secured by the lien in & manner accepiable to Lender; (b) contests in good {aith the lien
. by, or defendy against enforcement of the lien in, legal proceedings which w the Lender's opinior operale to pievent the
- enforcement of the Lien; or (¢} secures from the hoider of the lien en agreement satisfactory io Lender subordinating the Jien o
" this Security Instrument if Lender determines that any part of the Property is subject to a lien which may attain priority over tiiy
. Security Instrument, Lender may give Bomower a notice identifying the Een. Bormower shall satisfy ttwhm or toke mﬂw _
_ of the actions set forth above within 10 days of the giving of notice. Initiaia
Q-W{IL} 982 Page 2o’ s Form 3014 0/90
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafisr erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage" and any other hazards, including Doods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amoun:s and for the periods that Lender
requires. The insurance carrier providing the inswrence shall be chosen by Bomower subject to Lender’s spproval which shali not
be unrcasonably withheld. If Borrower fails to meintain coverage described above, Lender may, at Lender’s option, obiain
coverage Io prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shail include a standard mongage clavse. Lender shatl
have the right to hold the policies and renewals. If Lender requires, Borrower shalt prompily give to Lender all reccipts of paid
premiume and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender
may make proof of oss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall he applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not legsened, If the restorstion ot
repair is not economically feasible er Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secrrily Instrument, whether or not then due, with any eacess paid to Borrower. I Borrower abandong the
Property, or does act unswer within 30 days 2 notice from Landes that the insnrance carrier hag offered o setle a claim, then
Lender may coliect the insurance praceeds, Lender may use the proceeds L0 repair ot zostore the Property or to psy sums secured
by this Security [nstrument, »vhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Buvewzr otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the duc date of the monthly paymirats refurred to in paragraphs 1 and 2 or chenge the amount of the payments. If under paragraph
21 the Property is acquired by Leadir, Bortowes's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acouisition shan pase io Lender to the extent of the sums secured by this Security Instrument immediatety
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 221 Protection of the Property: Borrower's Loan Applicution; Lesscholds.
Barrower shali occupy, csiablish, and use the Fropexty as Borrowes’s principal residence within sixty days after the exscution of
this Security Instroment and shail continue 10 oceu)ry e Propesty as Borrowez s principal residence for at Jeast ane year afier the
date of occupancy, unless Lender otherwise agrees 'nt ariting, which consent shail not be unreasonably withheld, or unless

. taenmating circumstances exist which are beyond Boreower's control. Borrower shail ot destroy, damage or impair the Propacty,

allow the Property o deteriorate, or conunil waste on the l'eoperty, Bomrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s grod faith judgment could result in forfeiture of the Property or
otherwiss materially impair the lien created by this Security Instruianit or Lender’s securily interest Borrower may cure such a

- defagl and reinstate, as provided in paragraph 18, by causing the &% or proceeding to be dismissed with a ruling that, in
~ Lender's good faith detenmination, preciudes forfeitare of the Bomrowez's inicrast in the Property or other material impaiement of
the lien createsd by this Security Instrument or Lender's security interest, Bor Swer shall also be in default if Borrowes, during the

loan applicatiin process, gave matctially false or inaccurate information or statetn ints o Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, iwipoding, but not limited w0, repiesentations
concerning Borrower’s occupency of the Property as a principal residence, If this Secusity Tasturnent is on a feasehold, Borrower
shail comply with all the provisions of the lease. If Borower acquires fee Gile i the Proper:;; bz leasehoid and the fee title shail

-not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Horrower fails to perform the covenants 752 agreements contained in

“this Security Instrument, or there is a legal proceeding that may significontly affect Lender's righs ip tha Propenty (such a3 a
proceeding in bankrupicy, prebate, for condemnation or forfeiture or to enforce iaws of regulations), thex [ aider may do and pay
for whatever is necessary to protect the value of the Property and Londer's rights in the Property, Lender’s aclions may include

Ppaying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, reving reasnnable
attomeys’ fees and enienng on the Property 1o make repairs, Although Lender may take action under this peragraph 7, Lender
dees nol have 10 do so. '
. Any smounts dishbursed by Lender under this paragraph 7 shail becoms additional debs of Borrower secured by this Secarity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Rorrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effecl, Bamower shall pay the premiums required o
chiain coverage substantially equivalent to the morigags insurance previously in sffect, at & cost substanijally equivaient W the
oost (o Borrawer of the mortgage insurance previously in effect, from an aliernale morigage insurer spproved by Lender. if
sibstuntially equivaleni morigage msarance coverage is nol availsble, Borrower shall pay 1o Lender each month a sum equal ©
Jne-rwelfth of the yoarly morigage insurunce premium being paid by Borrower when the insurance covorage lapsed o ceased 1o
be in effect. Lender will accept, use and relain these payments as 8 Joss reserve in Lieu of mongage insirance. lﬁﬂ%‘

Lreiate’
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:memenw may no longer be required, at the sption of Lender, if morigage insurance coverage (in the amount and for the petiod
~ghat Lender requires) provided by an insurer approved by Lender again becomes availshle and is oblained. Borvower shall pay the
: renuums required to maintain morigege insurance in effect, or 1o provide # loss reserve, until the requirement for mortgage
3insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.
? 9. Inspection. Lender or its agent may make reasonable enteics upon and inspections of the Property. Lender shali give
i Botrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.
"i 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid 10 Lender.
. Inthe avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Botrower. In the event of & partial taking of the Property in which the fair market
. value of the Property immediately before the taking is equal to or greatzr than the amount of the sums secused by this Security
- Instruzaent immeoiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Securiy Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of
the sums secured mdiaely before the taking, divided by (b) the fair marketl value of the Propesty immediately befors the
© taking. Any balance shriibe paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property unmedintely b:foe the taking is less than the amount of the sums secured immediaely before the taking, unless
Borrower and Lender other wir2 agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secnred by this Security [nstvment whether or not the sums are then due.

if the Propeniy is abandoned by Porrower, or if, afler notice by Lender (0 Borrower that the candemnor offers w make an
award or settle a claim for damages. "*arower fails o resposd 1o Lender within 30 days after the date the notice is given, Lengar
is authorized 10 coliect and apply the proceeds st its option, either 10 resioraiion or vepair of the Propeny or to the sums secured
by this Security instrumnent, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shail not extend or postpone
the due datc of the manthly payments refered W s Zanagraphs 1 and 2 or change the amount of such payments,

i1, Borrower Not Released; Forhewrance By Leudir Not & Waiver. Exiension of the time for payment or modification
of amonization of the sums secured by this Security Instravwnt granted by Lender to any successor in interest of Borrower shall
not operale 10 release the fiability of the original Borrower or docrower’s successors in intefest, Lender shail not be required to
commence procecdings against any suceessor in interest or refuse ro-extend time for payment o otherwise modify amortization of
the sums sccured by this Security Instrument by resson of any demard made by the original Borrowes or Borrower's Successoes
in interest. Any forbearance by Lender in exercising any right or remcav shall not be 2 waiver of or preclhude. the exercise o any
right of cemedy. ' )

12, Successors and Assigns Bound; Joint aud Several Liobility; Co-#iners. The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lencer 1y Borrower, subject 10 the provisions of
paragraph 17. Borvower's covenants and agreements shall be joint and severai, 4ry Borrower who co-signs this Security
Instrument but does nol exccute the Note: (8) is co-signing this Security Instrumen! 64’2 tr mortgages, grant and convey that
Borrower's imerest in the Property under the ierms of this Security Instrument; {b) is nor ~ersnnally obligated to pay the sums
secured by this Security Instrutnent; and (c) agrees that Lender and any other Borrower may agice to extend, modify, forbear or
make any accominedations with regard to the terms of this Security Instrument or the Note withtsat thes Bomower's consent, 2’_5

13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a law whicl: ser, maximum loan charges, 8
and that law is finally inferpreted so that the. interest or other loan charges collected o to be collected ir coansction with the loan 2

exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to roacs the charge to the E,.
peninitted liit; and (b) any sums already cotlested from Botrower which exceeded permitied limits will be refadsd to Borrower. '
Lender may choose io make this refund by reducing the principat owed under the Note or by making a girect payment 1o
Botrower. If 8 refund reduces principal, the reduction will be wreated as @ pertial prepayment without any prepayment charge a
urkier the Note.

14. Notices, Any notice i Borrower provided for in this Security Instrument shall be given by delivaring it or by mailing it
by firss class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Bortower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address staled hevein or any other address Lender designates by notice o Borrower. Any natice provided for in this Security
Instrument shall be deemed (G have been given o Borrower or Lender when given as provided in this peragraph,

18. Governing Law; Severabifity. This Securily Instrument shall be governed by federsl law and the law of the
junisdiction in which the Properiy is located. In the event that any provision or clause of this Security Insoument or the Noie
conflicis with applicable law, such conflict shall not affect other provisions of this Secority Instrument o the Note which cur be
given effect withaut the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared to
be severable. A ",’z_ﬂm .

initSafe: ___
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16. Barrower’s Copy. Borrower shall be given onc contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar & Yeneficial Intevest in Borrower, If all or any purt of the Property or gny interest in it is
sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secerity
Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of thig
Security {nstrument.

1f Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notics shall provide a perind of not less
than 30 days from the date the noiice is delivered or mailed within which Bosrower must pey afl sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration af this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or damand on Bormower.

18. Borrower’s Right to Reinstate. I Borower meets cemain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 ary power of sale contined in this Security
Instrument; or (b) eric of a judgment enforcing this Sccurity Instrument. Those conditicns are that Borrower: () pays Lender all
sums which then wouid be due under this Security Instrument snd the Note a5 if no scceleration had occusred; (b) cures any
default of any other covoints or agreements; {c) pays all expenses incutred in enforcing this Security Inserument, including, but
not limited 1o, reasonable aroneys’ fecs; and {d) wekes such action as Lender may reasormbly require to assure that ihe lien of this
Security Instument, Lended's fights in the Propesty and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unciangts. Upon reinstalement by Borrower, this Security Instrument and the obligetions secured
hereby shall remain fully effective s /f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sake of Note; Change of Loan Seribiev, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withog! prior notice 10 Borrower. A sale may resuli in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
inore changes of the Loan Servicer unrelated to a'sals of the Note. If there i3 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with peiszfaph 14 above and applicable law. The notice will state the name and
addiess of the new Loan Servicer and the address to which pavmenis should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shai pot cause o ermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ke Property. Borrower shall not au, aor allow snyone else to do, anything affecting the Propesty
that is in violation of any Environmental Law, The preceding two senuce) shali not apply @ the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally roce gnized (o be appropriate to normal residential uses
and 1 maintenance of the Propenty.

Borrower shal] promptly give Lender wriven notice of any investigation, cleir),. demard, lawsuil or other action by any
governmental or regulatory agescy or private party involving the Property and any Itozsrdous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leans, or is notified by any gormrinsental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiy, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those subsunces defined as wxie o hazardons substances by
Environmental Law and the following substances: gasoline, kesosene, other flamsnuble or leiic vefroleum products, toxic

. pesticides and herbicides, volatile solvents, matetials containing asbesios or formaldehyde, and radioaciive taterials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propedt; i located that reltate
;o heaith, safety or environmental protection.
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's brench of

" any covenani or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 unless
. upplicable law provides otherwise), The nofice shall specify: (a) the defanit; (b) the action required to cure the default; (c)
. a date, pot Jess than 30 days from the date the notice Is giver to Borrower, by which the defsult must be cured; and (d)
© that failore o cure the defauit on or before the date specified in the notice may result in acceleration of the sems secured
~ by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform
: Borrower of the right to relstate after accelerstion and the right 1o assert in the foreclosure proceeding the non-existence
" of a default or any other defense of Borvower te acceleration and foreclosure. If the default & not cured on or hefore the
. dste specified in the notice, Lender, at its oplion, may require immediate payment In full of ail sems secured by this
" Security Insirument without further demand snd may forsciose this Security Instrument by judicial proceeding, Lender
* shall be entitled to collect all expenses incurred in pursuing the remeodies provided in this paragraph 21, inc , bat not
. limited to, reasonable attorneys’ (ees und costs of title evidence, %T&W|
(L1 1T M—
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"? 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Sccurity Instrsment
4§ without charge: to Borrower. Borrower shall pay any recordation costs.

;g 23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Propenty.
i
: 24. Riders to this Securily Instrument. (f one or more riders are executsd by Botrower and recorded together with this

¥ Security Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box{es)]
(] Adjustable Rate Rider "] Condominium Rider |__} 1-4 Family Rider
[_] Graduated Payment Rider [ ] Planned Unit Development Rider  [__] Biweekly Payment Rider
L] Balloon Rider [ _] Rata Improvement Rider (] Second Home Rider
[X] VA Rider L1 Gtherts) [specify]

BY SIGNING BELOW, Borrov.er accepts and agrees to the termr and covenants contained in this Secunity Instrument and in
my rider(s) executed by Borrower an<’; ccmded with #.

CM,&,U}_JW \"’[/#'f (AA/F (Sea)

’”NC.‘:NT A WAIDE Bomrower
3
CHRISTINE A HAI&E Bnnowe-
(Seal) = {Seal)
-Borrower -Hormower’
STATE OF ILLINOIS, COOK Coumy ss:
1, THE UNDERSIGNED , & Notary Public in and for s8i eounty and siale do hereby certify thal

VINCENT & WAIDE AND CHRISTINE A WAIDE HUSBAND ARD WIFE

» persenaily known to me (o be the sams nerson(s) whoee name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: T9FY
signed and gelivered the sgid instrument a3 THEIR oluntary aci, for the uses and purposes zs2in set forth.

Given under rity hand and official Wﬁ'" yof OCTOBER 496
OQQQ“OFF“ 1AL M’L‘L{NJ é()u\i...
My Commission Bxpires: cOLEEN W‘E of u,uams ‘

NOTARY ",j:nm 3"«“ 10, 392 oty e
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LLOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23rd day of
QCTOBER . 1596 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith, given

by the undersigned (herein "Bomower™) to secure Borrower's Note 1o

THE FIRST MORTGAGE CORPORATION,

(herein "Lender"y and covering the Property described in the Security Instrument and Jocated at
345 MANITOWACSTREET, PARK FOREST, IL 60466

(Property Addresy)

VA GUARANTEED LOAN CPVENANT: In addition to the covenanis and agreemcnis made in the Security
Instrument, Barrower and Eendir furdar covenant end agree as follows:

If the indebtedness secured hereb; be rusranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender, Any provisions uf “ic Security Instrument of other instruments executed in connection with
said indebtedness which are inconsisten! wit sid Title or Regulations, including, but not limited o, the provision
for payment of any sum in connection with piraymaent of the secured indebiedness and the provision that the
Lenger may accelerate payment of the secured widebtedness pursuant to Covenant 17 of the Security Insrument,
are hereby amended or negated Lo the extent necessar to conform such instruments to said Titke or Regulations.

LATE CHARGE: Ai Lender's option, Bomower will pay 2. Isie charge" not exceeding four per centum (4%) of the
overdue payment when paid more than fifieen (15) days afier the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” #ail not be payable out of the proceeds of any
sale made to0 satisly the indeb secured hereby, unloss suri jroceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hareby,

GUARANTY: Should the Deportment of Vetersns Affairs fail or refuse o irsue its guuranty in full amount within
60 days from the date that this loan would normally become eligible for soch guaranty commitied upon by the
Departmeni of Velerans Adffairs under the provisions of Titde 38 of the UL, Code "Veterans Benefits," the
Mortgagee may declare the indebtedness hereby secured at once due and payable 2 u may foreclose imnediately or
may exercise any other rights hereunder or take any ciher proper action as by law poviiaed.

TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payable upon traisfer of the
property securing such loan to any iransferee, unless the acceptability of the assumption ol Gy t0an is established
pussuzat to Section 3714 of Chapier 37, Titie 38, United States Code.

An autherized transfer ("assumption”) of the property shall 2lso be subject 1o additionul covenanis o greements
as st forth below:

() ASSUMPTION FUNDING FEE: A tee equal to one-half of 1 percent (.50%) of the balance of this loar as
of the date of mansfer of the property shall be pnyable at the time of transfer 10 the loan holder or its authorized
agent, as frustee for the Department of Veterans Affairs, f the assumer fails o pay this fee ot the tme of

VA GUARANTEED LOAN ARD ASSUMPTION POLICY RIDER
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transfer, the fee shall constituie an additional debt (o that already secured by this instrument, shall bear inlerest at
the rale herein provided, and, at the option of the payee of the indebiedness hereby secursd or any wansferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempi under the
provisions of 38 US.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the Inan holder or its authorized sgent for determining the
creditworthiness of the assumer and subsaquently revising the holder's ownership records when an approved
transfer is compicied. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tide 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume il of the obligations of the veteran under the terms of the instruments creating and securing the loan, The
assumer furtner agrees W indemnify the Depertment of Velerans Aftairs (o the extent of any claim payment arising
from the guarriy or insurance of the indebtedness created by this instrument.

IN WITNESS ¥ tF1E0OF, Borrowez(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

r LAt q u—j

VIRCENT & WAJDE

CURISTINE A WAIDE

q -5388 (3504).01 Pageol?
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THE DOCUMENT WAS PREPARED BY:
FIRST MCRTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR IL 60422

96846924

. DEFT-81 RECORDING $23.50 §
. TR0014  TRAW 9474 11/04/94 09:39:00

s 213 Ik P AH-BASKFRP
. LOOK COUNTY RECBRDER

TARPORATION ASSIGNMENT OF REAL. ESTATE MORTGAGE

"™ FOR VALUE RECEIVED, iXe undersigned hereby grants, assigns and transfera to
Y

R PRINCIPAL RESIDENTIAL( IMRTGAGE INC
AN IOWA COPRPORATION

andersigned in and ta the crrcain Real Estate Mortgage dated 10/23/1996 , executed

-
c.':'.—

all the rights, title and interesat of

2y VINCENT A WAIDE AND CnrPLSTINE A WRIDE HUSBAND AND WIFE

o FIRST MORTGAGE CORPORATION a co.poration organized under the laws of ILLIN
principal place of business is the Ci .y of Flossmor, State of Illinuis and Re

. office of the Recorder of coop gtate of Illinois, in Book’ e
, at Page , - GEELrlb“d hereinafter :

7 &
1

b
IQT 26 IN BLOCK 55 IN VILLAGR GR-Y ' 3T AREA WM ER 5 BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF SECTICN 35 AND THF, WEST 1/2 OF SECTION 36 TOWNSHIP
35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MSEIDIAN ACCORDING TO THE PLAT
THERECF RECORDED AUGUST 3 1351 AS DOCUMENT NUMBLA 15139014 IN COOK COUNTY
ILLINCIS PIN31L-36-320-018

145 MANYTOWAC STREET /’ \‘?

PARK FOREST, IL 60466 \8‘/4@979{“1’&7 AGI28 /7
a8

TOGETHER with the note or notes tharein described or referred te, the money due and to become
due theron with interest, and all rights accrued or to accrue under said Real Estate

Moertgage.
e THE FIRS.' MORTGA3ZE CORPORATION

» QUQ”S
gﬁ; By:)M By: Q

BILL PaUL ASSISTANT SECRBJARY JOANNA HOEFFERI‘.&E

STATE OF 018
COQUNTY OF COOK

A -A UITIIUN Ur M1 CRLDUR L

I, A NOTARY PUBLIC, IN STATE AND COUNTY AFORZSKID CERTIFY THAT THE PERSONS WHO HAVE EXECUTED
THIS INSTRUMENT AND THE SEARL AFFIXED TO SAID INSTRUMENT IS THE CORPORATE EEAL THAT SAID
INSTRUMENT WAS SIGNED AND SEALED ON BEHALF OF SAID CORPORATION PURSUANT TO ITS BY-LAWS OR A
RESOLUTION NF ITS BOARD GF DIRECTORS AND THAT HE/SHE ACKNOWLEDGES SAID INSTRUMENT ¥ THE
FRER, AGE MULPEED OF SAID CORPORATION. GIVEN UNDER MY HAND ARD NOTARIAL SERL OR 23RIDRY OF

@Mﬂ "GFFICIAL SEAL" ot P

, e - COLLETTE HDOKER
NOTARY PUBLIC NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/7/2000
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LEGAL FORMS
WARRANTY DEED
awm%)
. {Individust to individus!)
" AUTION: Consult a lawytr before using or acting under this form.
Neithor the publisher nor the seller of thig form makss any warmanty 468416930

with respect therefo, including any warranty of merchantability or
Miness for a particular purpose.

THE GRANTOR{S) Karen M. Perchinski, Divorced
and not since remarried

of the Village _ of. Sauk Villgﬁe of Cook
State of _ Llilinois for and in comsideration of , DEPT-81 RECORDING $27.50
Ten and ne/l00--m~mmmemvuccwa— DO . Ta00l4 TRAN 7473 LL/D&/%6 (09129400
) LLARS, s HI2H W %25 346‘?3l3
and ather good and vaws'sle considerations . COOK COUNTY KECERDER
: Q in hand psid,
CONVEY(S) and WAPKANTIS) —— 0

Vavid E. Perchinali .

{Names and Address of (onnoees)
B3t XK XTReMahik 3hY, Edaiaidly b Jo JOONGA TZRARKEY S the following
describ:d Real Estate situated in the County of _ =08k

it the State of Iilinos, to wit
Lot 9247 in Indian H11l Subdivision Unit no Above Space for Recorder’s Use Ouly

9, being a subdivision of the east 1f2 of che
noerthwest 14 of sectlon 31, township 23 north, range 15, east of the

third principal meridian, also the nortowsot 1/4 of the northeast 1/4 of
section 31, township 35 north, range 15, eas® of the third principal % f.gb

:
| %

meridian, according to plat thereof registersd ia the office of the
reglstvar of titles of cook county, 112linois, on september 15, 1970 as
decument number 2521661 and surveyor's certificate of correction thereof
registered on octobevr 9, 1970 as goc# 2525473 1n ‘cuck county, illinois.

hereby releasing and waiving all righes under and by virtue of the Homestead Exemptiors Lavss of the State of lllinois. TO HAVE
AND TO HOLD said premiscs wxmumwmw&m

E Pumanent Rea! Estave Index Number(s): A3 31 107 010

Address(es) of Real Estate: _ZMMMUML_AJ fo41] .-
? 2204 day of _Qcicher 1926
Plesse ﬁ“t“"‘#/% (sm} (SEAL)

—a prine ot ? Karen M. Perchinski _
delow ¥ - " . sc&iu 9
L H
D e Cook ' . .
paState of Illinois. County of s [, the undecsigned, 4 Noeury Public iz aad for

Karen M,

said County, iv the Siaee aforessid, DO HEREBY CERTIFY dhat

Perchinski, Divorced and not since remarried

personally known 1o me to be the same person ——. whose name o subscribed

IMPRESS to the foregoing instrument, appeared befoce me this day in person, and acknowiedged that
SEAL hfdwaw-mh&gdeﬁmd!hemdmmu
HERE UDTALY &L, muandpu:pomthuemmfonhmddﬁﬂ@?ﬂ
waiver of the right of homestead. .’5
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Given undu' my hand and official seal, this

Aﬁﬁ#&&&m&h‘

L‘Fi; EI :'\E:‘gl * “

vitily 'Kenney 4
€ Aotary Puuic, State nf F Sd w.

Rl o v'\l" e 2R " R

David E. Pershinski

pPa3(q Ayaelire i

TVNGLIGNT OL TYNTIAIINI
XAEVAA: £ W

cctober _ 96
19

(LU

{Naroe)
22404 Nichols Dy

Sauk  (Addiem)
vi1lage I11 60411

(City, Sexte ond Zip)
RECORDER'S OFFICE BOX NO.

SEND SUBSEQUENT TAX BILLS TO:

Lbavid E, Pershinskid

{Name)
22444 Nichols lir

: {Addren)
" Sauvk Village 11160411




